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1  OGma nadgopmarmua
“Kaoaun” AA e perucTpupaHo KaTo aKIHOHEPHO APYxKecTBO B Pycencku Oxprxer Cpa.

Cepaamimmero m appeca Ha ypaBAcHHETO Ha ApyxecTBoTO €@ bbarapus, rp. CenoBo, oOIIIHA
Bsaroso, ya. “AnOpasa” Ne 8.

ApyxecrBoro mma Haasoper ceBer B cbcraB: Koncramtua Bacuaes Henos - mpeaceaarea u
uaenose: ViBan Boaes CanBos u Crannmup Kpscres Kpberes.

VIpaBUTEAHHUAT CHBET HA APY/KECTBOTO € B CBCTAaB KbM AQTaTa HA CHCTABAHE HA OTYETA KAKTO
caeaBa: AaexcaHApp Ilpokormes -mpeaceaaren u daeHOBe: Aneanmsa AnreaoBa TymOesa,
Awnvursp Arreaos, Vpatino Tumanos, Auapusa Boages, Bacua Bacuaes u @puapux Karmep.

I'naBen msmbpaHmTEACH AHpeKTOp Ha ApyxkectBoTo e AaekcaHAabp l'eoprues Ilpoxormes. Ot
08.01.2007 1. cpraacuo pemenne Ha Pycencknsa OKpbiKEH CbA APYKECTBOTO CE€ IIPEACTABAABA OT
Aaexcaaapp I'eoprues [lpokonmes, Aneans Anreaosa TymOeBa u Aumurep AHreAoB AHreAOB
32€AHO U IIOOTAEAHO.

bpoit na cayxurean kpm 30.09.2008 1. e 1 283.

OcuoBHuAT npeamer Ha AciHOCT Ha “Kaoaumn” AA e AOOUB Ha IACHIIN U HEPYAHH CYPOBHUHU H
TAXHATA IPEPabOTKA, KATO OCHOBHHTE IIPOM3BEKAAHH IIPOAYKTH Ca KAOAHH, KBapIIOB IIfACHK,
IIIAMOT U KAPOOHATHU I'bAHHUTEAN.

2 OcHoBa 32 H3rOTBAHE HA (PMHAHCOBHUTE OTUYETHU

PuuancoBure oTdeTH Ha APYKECTBOTO Ca H3IOTBEHH B CBOTBETCTBHE C MEKAYHAPOAHHTE
craHAaptu 3a urancopu ordetu (MCPO), paspaborenn n nydoamkyBanu ot CbBera IIO
Mexayrapoanu caetoBoAHu cranaapta (CMCC) u npuern ot EC.

ApyXecTBOTO H3rOTBA U KOHCOAUAMPAHH (PHHAHCOBM OTYETH B  CBOTBETCTBHE C
Mexayrapoanure crasaaptu 3a ¢punancosu orderu (MCPO), paspaboreHn U IyOAUKYBAHH OT
CeBera mo MemayHapoann caeroBoann cravaaptu (CMCC) u opoOpenu ot Espomnerickus
CcpbIo3. B TAX UMHBeCTHIIMHTE B ABIICPHU IPEAUPHATHA Cd OTYETCHH U OIIOBECTCHU B
cpotBerctBre ¢ MCC 27 KoHCOAHAUpPAHT U HHAUBHAYAAHH (DHHAHCOBH OTYCTH.

3 IIpomeHH B C4ETOBOAHATA IIOAMTHKA

3.1. ITpuaarane Ha MCC 23 Pa3sxoau 1io 3aemu (mpomeneH 2007). OnoecraBane

ApyxectBoTO € H30paro Aa mpuaara ot 1 sayapu 2008 msucksaruara va MCC 23 (mpomeHeH) B

cuaa ot 1 sauayapu 2009.



PasxoanTe 110 3aeMH, KOUTO MOTraT IPAKO Ad CE€ OTHECAT KbM IPHAOOHBAHETO, CTPOHTEACTBOTO
VAWM IIPOM3BOACTBOTO Ha EAHH aKTHB, C€ BKAIOUBAT B CTOMHOCTTA HAa TO3H AKTHB. akmBa
Pa3sXOAM IO 3aEMH C€ KAIIMTAAM3HPAT KATO YACT OT CEOECTOMHOCTTA HA aKTHBa, KOTIaTO
CBIIECTBYBA BEPOATHOCT T€ AA AOBEAAT AO OBACIIN MKOHOMUYECKH M3TOAU 32 IIPEAIIPHATHETO U
PA3XOAUTE MOTAT HAACKAHO Ad CE€ OLEHAT. APyruTe Pa3xOAM IIO 3a€MH CE IIPU3HABAT KATO
Pa3sXOA B IIEPHOAA, IIPE3 KOMTO Ca M3BBPIIICHH.

OrTropapsmr Ha yCAOBHATA AKTHB € AKTHB, KOMTO HEIIPEMEHHO H3UCKBA 3HAYUTEACH IIECPHOA OT
BpEME, 32 A CTAHE TOTOB 32 IIPEABIKAAHATA MY YIIOTPeOa HAU IIPOAAKOA.

B CTCIICHTA, B KOATO CC 3aeMaT CPCACTBA CIICIIMAAHO C IICA ITOAYYABAHC HAa CAMH OTrOBAPAILl HA
YCAOBHATA AKTHUB, Pa3MEPBHT HA PA3ZXOAHUTEC IIO 32€MI, KOUTO MOTaT Ad C€ KAIIMTAAU3HUPAT IO TO3U
AKTHB, CACABA Ad C€ OIIPCACAH, KATO OT ACﬁCTBHTCAHHTC pasxoAr, U3BBPIICHU IIO TE3W 3aEMU
IIpe3 IIEPHUOAA, CC H3BAAHN BCAKAKBB HHBCCTHUIIMOHCH AOXOA OT BPEMCHHOTO HWHBCCTHPAHC HaA
CpeACTBaTa OT TC3U 3aCMU.

B crenenra, B KOATO CpeACTBaTA Ca 3a€TH OOIIO M Ca M3IIOA3BAHH C IIEA TIOAYYABAHE HA CAMH
OTTOBAPAI HA YCAOBHATA AKTHB, PasMEPBT HAa PA3XOAUTE 32 32€MH, KOHTO MOTaT Aa Ce
KAITUTAAU3HPAT, CAEABA Ad CE OIIPEACAH UPE3 IIPUAATAHE HA KOCPUIIMEHT HA KAIIMTAAH3AIINA
KbM pasXOAMTE 110 TO3M aKkTuB. KoedHUIMEHTHT Ha KAIIMTAAH3AIIUA CACABA Ad €
CPCAHOIIPETETACHATA BEAMYMHA Ha Pa3XOAHUTE IIO 3a€MH, OTHECEHHM KbM 3aCMHUTE Ha
IIPEAIIPUATHETO, KOUTO €4 HEITOTACCHM IIPE3 IIEPHOAQ, KATO CE M3KAIOYAT 3a€MHTE, H3BBPIICHN
CIIEIIMAAHO C IIEA IIPHAOOMBAHE HAa EAHMH OTIOBapAIN HAa YCAOBHATA aKTuB. PasmepbpT Ha
PasXOAHTE IO 32€MHU, KOUTO CA KAITMTAAM3UPAHHU IIPE3 EAUH IIEPHOA, HE CAEABA Ad IIPEBUIIIABA
pasmepa Ha PasXOANTE IO 3a€MH, U3BbPIICHHU IIPE3 TO3H IIEPUOA.

KanuraamsanuaTa Ha PasXOAHTE ITO 33€MH CAEABA AA CE IIPEYCTAHOBU 32 YABAKCHHTE IIEPHOAM,
IIpe3 KOUTO € IIPEKbCHATO aKTHBHOTO ITIOAOOPEHHE.

3.2. CraspapTH U passacCHEHU:A, KOUTO HE C€ IIPHAAraT oT Apy>KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH U PA3ACHEHUS, KOUTO IIPEACTON AQ CTAHAT 3aABAKATCAHH, HE Ca
IpHAOKEHH BBB (buHaHcoBuTe oT9eTH Ha Apyxectsoro kbpm 30.06.2008 r..

CrasAapT 1AM pa3sACHEHHE B cuaa 3a oTueTHN

IIEPUOAU 3AIIOYBAIITHA
HA FAU CAEA

MC®O 8 OnepatuBHI CETMEHTH 1 aryapu 2009 r.
KPMC®O 13 INporpamu AOAAHH KAUEHTH 1 roam 2008 .
bBasupaiiku ce HA IpHAAraHUTE CYECTOBOAHH IIOAUTHKH, PBKOBOACTBOTO HA APYKECTBOTO HE

O9aKBa 3HAYUTCAHO OTPAKCHIIC BBPXY (1)I/IH21HCOBI/IT€ OTYCTH HaA APY)KCCTBOTO CA€A BAU32aHETO B
CHAQ HA PA3sCHCHUATA.



ApyxecTBOTO He Bb3HAMEPSABA Ad IIPHAATA TE3HU IIPOMEHH OT II0 — PAHHA AATA.
4 CueTOBOAHA IIOAUTHKA
4.1 OOumwm HToAOKeHUA

Haii-3maunmure CYCTOBOAHH ITOAHUTHKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO Ha TE3U q)I/IHaHCOBI/I
OTYCTH, Ca IIPCACTABCHU IIO-AOAY.

(DuraHCcOBUTE OTYETH Ca M3TOTBEHH IIPH CIIA3BAHE HA IIPUHITUIINTE 34 OLICHKA 34 BCEKH BHA
AKTUBH, ITACUBH, IIPUXOAH 1 pasxoAn cbraacio MCQPO. basure 3a orenHka ca oOIoBecTeHH
IIOAPOOHO IIO-HATATBK B CYCTOBOAHATA IOAHTHKA KbM (buHaHCOBHTE OTdueTH. PrHAHCOBHTE
OTYETH Ca U3TOTBEHU IIPU CIIa3BaHE HA IIPUHIINIIA HA ACHCTBAINO IIPEAIIPHUATHE.

CaeABa Aa ce OTOGAEKH, Y€ IIPU H3LOTBAHETO HA IIPEACTABEHHTE (DUHAHCOBH OTYETH Ca
M3IIOA3BAHI CICTOBOAHH OILIEHKH U AOIyCKaHUA. Borpeku de Te ca GasumpaHu Ha HHPOPMAIIHA,
IIPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATa Ha U3TOTBAHE Ha (DMHAHCOBUTE OTYETH, PECAAHHTE
PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHHUTE OLICHKHI M AOITyCKAHHA.

4.2 HMuBecTHIIUH B ABIIEPHU APY>KECTBA

ABIIEpHH Cca TE3W APYKECTBA, KOUTO CE HAMHPAT IIOA KOHTpoAa Ha ApyxectBoto. KoHTpOoA®T
BBPXY ABIICPHUTE APYIKECTBA CE H3Pa3fABa BB BB3MOKHOCTTA Ad CE€ PBKOBOAU (DUHAHCOBATA U
OIlepaTUBHATA ITOAUTHKA HA ABIIEPHOTO APYKECTBO TaKa, Y€ A CE M3BANYAT U3TOAU B PE3YATAT
Ha AefiHOCTTa My. B camocrosreannte dprrancosm oTuetn Ha APYKECTBOTO, HHBECTHIIMHTE B
ABIIEPHH APYKECTBA, CA OTIYUTAHI IO CEOECTOHHOCT

4.3 HMHBecTHIINH B ACOLUHMPAHU IPEANPUATHAA

AconnupaHu ca Te3W IPEAUPHATHA, BBPXYy KOUTO APYKECTBOTO € B CBCTOSHHE A2 OKa3Ba
3HAYUTEAHO BAUAHHE, HO KOUTO HE Ca ABIIEPHU IPEAIIPUATHA, HUTO CbBMECTHO KOHTPOAUPAHI
ApyxkecTBa. VlHBecTHIIIMTE B ACOIMHPAHH APYAKECTBA CE€ OTPa3fABAT ITbPBOHAYAAHO IO
CeOECTOMHOCT, a4 B ITOCAEGACTBHUE CE OTPA3ABAT ITO CEOECTOMHOCTEH METOA.

WMuBectunnara ce oramra no cebecromiHoct. B OTdera 3a AOXOAHTE CE€ IIPH3HABA AOXOA OT
MHBECTHIIUATA CaMO AOKOAKOTO ApYKECTBOTO IIOAyYaBa AfAA IIPU PA3IPEACACHHETO Ha
AKYMyAHpaHATa HETHA IIe4arda Ha IIPEAPHATHETO, B KOCTO € HHBECTHPAA, BB3HHKHAAA CACA
AaTaTa Ha IIPUAOOHMBAHETO HA ACAA Ha MHBECTHTOpa. Bcekm AOXOA OT pasmpeacAcHHE,
IIPEBUIIIABAIIL Ta3H Ie4arda, ce TPETHUPA KATO BB3BPBIIAHE HA MHBECTHIHATA U CE OTYUTA KATO
HAMAACHHE Ha CTOMHOCTTA HAa MHBECTUIINATA.

4.4 CaeAKH B Uy>KAECTPAHHA BAAYTA

Oraeanure eaeMeHTH Ha (PUHAHCOBUTE OTYCTH HA APYKECTBOTO CE OIICHABAT BbB BAAyTATA Ha
OCHOBHATA WKOHOMHYECKA CPEAd, B KOATO IIPCAIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dyurmmonasna Baayra”). PuaancoBuTe oTdeTH HA APYKECTBOTO €4 M3TOTBEHU B OBATAPCKH
AeBa (aB). ToBa e PyHKIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABAHE Ha APYKECTBOTO.

CaeAknTE B YYKACCTPAHHA BAaAyTa CE€ OTYMTAT IIPH ITHPBOHAYAAHOTO WM IIPU3HABAHE B
oTdeTHAaTa BaAyra Ha ApPyKeCTBOTO IO ouIMaAHHA OOMEHEH KypC 3a ACHA HA CACAKATA,



(obsBenna pukcuar Ha bBbArapcka mapoana Oaska). [Ipuxoante H pasxoAHTE OT KYPCOBH
PA3AMKH, KONTO BB3HUKBAT IIPU YPEHKAAHETO HA TE3H CACAKH H IIPEOIICHABAHETO HA ITAPUIHHTE
ITO3HUIINH B YyIKACCTPAHHA BAAYTA B Kpas Ha IIEPHOAQ, ca oTpaseHu B O1dera 3a AOXOAHTE.

Baayrauar 6opA B bearapus e pBeacH Ha 1 roan 1997 1. B u3IrbAHEHHE HA NPEHOPBKUTE HA
Mexayrapoanus Baayren ®oua (MB®) u mppBoHaYaAHO CTOMHOCTTA HA OBATAPCKUA ACB Oe
dukcupana KpM CTOHNHOCTTA HA repMaHCKaTa Mapka B cpoTHOIIeHue 1:1. Caea BpBexKAAHETO HA
€BPOTO OBATAPCKUAT ACB O¢ PUKCHPAH KbM €BPOTO B choTHOIIEHHE 1 eBpo = 1.95583 aB.

4.5 TIIpuxoau u pasxoAu

[IpuxoAnTe ce OIEHABAT IO CIIPABEAANBA CTOMHOCT HA ITOAYYEHOTO HAH ITOAAEKAIIIOTO HA
IIOAYYABAHE IIAAIIAHE HMAU Bb3ME3AABAHE, KATO CE€ OTYMIA CyMaTa HAa BCHUYKH TBPIOBCKH
OTCTBIIKA W KOAHYECTBEHHM pabatw, HampaseHH oT Apyxectsoro. Ilpm 3amama Ha CXOAHHK
AKTUBH, KOUTO HMMAT CXOAHA II€HA, PA3MAHATA HE CE PA3TAEKAA KATO CAEAKA, KOATO TeHEPHpPA
HIPUXOAH.

[1pm mpopaxba Ha CTOKH, IIPUXOABT CE IIPU3HABA, KOTATO €4 U3ITBAHCHH CACAHITE YCAOBHS:

® 3HAYMTCAHHTC PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IIPEXBBPACHU
BBPXY KyIyBa4a,

® HE € 3aIIa3CHO IIPOABAKABAINO YYIACTHE B YIIPABACHHETO HA CTOKUTE HMAH €(DEKTHBEH
KOHTPOA BBPXY TAX;

® CymaTa Ha IIPHXOAA MOXKE Ad OBAC HAACIKAHO OLICHEHA;

® BCPOSTHO € NKOHOMHYECKHTE M3TOAH OT CACAKATA A OBAAT IIOAYICHI;

®  HAIIPABCHHUTE PA3XOAU HAHU TE3H, KOHTO IIPEACTOHN Ad OBAAT HAIIPABEHH MOTAT HAACKAHO
A2 OBAAT OIIEHEHMU.

HpI/IXO,A(bT, CB%pSaH CbC CACAKA ITO IIPCAOCTABAHE HA YCAYTH, CC HpI/ISHaBa, KOIraTO PE3yATAThT OT
CACAKATA MOXKE HAACKAHO Aa CE OIICHU.

OﬂepaTI/IBHI/ITC pasxoam C¢ IIpU3HABAT B Oruera 32 AOXOAHUTE B MOMCHTA Ha IIOA3BAHC Ha
YCAyraTa HAHU KbM AaTaTa HAa TAXHOTO BBb3HHUKBAHC. PaSXOAI/ITC I1I0 FapaHL[I/II/I ce HpI/ISHaBaT n Ccc
OTpaS}IBaT CpeIry HalpaBecHaTa HpOBI/ISI/IH opu HpI/ISHaBaHC Ha CbOTBECTHHA HpI/IXOA. HpI/IXOAI/I n
pasxoAr 32 AMXBH CC OTYHUTAT HA IIPHUHITUIIA HA HAYHCACHHUCTO. HOAY‘ICHI/ITC

AUBUACHTH, C U3KAFOYCHHC HA TC3W OT MHBCCTUIIMH B ACOITMHUPAHN APYKECTBA, CC IIPU3HABAT B
MOMEHTA HA TAXHOTO paSHpCACACHI/IC.

4.6 HemarepumasHu ABATOTPANHU AKTUBU

HemarepraaHuTe ABATOTPAMHM aKTHBH CE€ OLCHfABAT IIbPBOHAYAAHO IO ceOectoiiHOCT. B
CAyYaWTe HA CAMOCTOSITEAHO IIPHAOOHBAHE TA € PaBHA HA IIOKYIIHATA ILICHA, KAKTO U BCHYKH
IIAQTEHH MHTA, HEBB3CTAHOBHMH AAHDBIN U HAIPABEHHTE IIPCKH PA3XOAH BBB BPb3KA C
ITIOATOTOBKA Ha aKTHBA 32 ekcrAaoatanus. [1pu npuaobuBane Ha HEMATEPHAACH AKTHB B PE3YATAT
Ha Om3HeCKOMOMHAIA, CEOECTONHOCTTA My € PaBHA Ha CIIPABEAAMBATA My CTOHHOCT B ACHA Ha
IIPHAOOUBAHETO.

[TocAeABaIIOTO OICHABAHE CE M3BBPIIBA BH3 OCHOBA HA IIPEIOPBUUTEAHNSA IIOAXOA, T.C. I[CHA Ha
IPHAOOMBaHE, HAMAACHA C HATPYIIAHUTE aMOPTH3alNN U 3aryoum or obesmenka. Hampasenure
OOE3LIEHKH CE OTYMUTAT KATO Pa3XxOA H ce mpusHaBaT B OrTdera 3a AOXOAHTE 3a CBOTBETHHA
IIEPHOA.



[TocaeaBaruTe pasxOAWTE, KOHTO BB3HHUKBAT BBB BPDB3KA C HEMATCPUAAHUTE AKTHBH CACA
ITbPBOHAYAAHOTO IIpU3HABaHE, ce IpusHaBar B OT4era 32 AOXOAHUTE B IIEPHOAA HA TAXHOTO
BB3HUKBAHEC, OCBCH aKO MMa BEPOSTHOCT T€ AAd CIIOMOTHAT HA aKTHBA AAd I'€HEPHUpa IIOBEYE OT
ITBPBOHAYAAHO IIPEABUACHUTE OBACIIIN HKOHOMHYECKH H3TOAHM U KOTATO TE3H

PAa3XOAH MOIaT HAACKAHO Ad ObAAT OLICHEHH U OTHECEHH KbM aKTHBA. AKO TE3U ABE YCAOBHSA Ca
H3ITbAHEHU, PA3XOAHUTE CE AOOABAT KbM C€OECTOMHOCTTA HA AKTHUBA.

AMOPTI/ISQL[I/IHTQ. C€ HU3YHCAABA, KATO CC H3IIOA3BA AUHEITHUSIT METOA B%pxy OIICHCHMA ITIOAE3CH
CpOK HAa TOAHOCT HA OTACAHHTC AKTUBH, KAKTO CACABA:

e codryep 2 TOAUHH
® Apyru 6.7 roanHU

ApyXecTBOTO H3BBPIIBA BHUMATCAHA IIPEILEHKA, KOIaTO OIPEACAA AAAU KPHTEPHHTE 32
ITBPBOHAYAAHO IIPU3HABAHE KATO AKTUB HA PAa3XOAHTE IO Pa3pabOTBAHETO Ca OHMAH CIIa3CHH.
[IpernienkaTa Ha PBKOBOACTBOTO € OasupaHa Ha IfAaTa HAAMIHA HHQOPMAITHA KbM AATaTa Ha
OasaHca. B AomrbAHEHmE BCHYKH AEHHOCTH, CBBP3aHH C Pa3pabOTBAHETO HA HEMATEPHAACH
ABATOTPACH AKTHB, CE HAOAIOAABAT U KOHTPOAUPAT TEKYIIO OT PBKOBOACTBOTO.

W30panuaT mpar Ha CBIIECTBEHOCT 32 HEMATEPUAAHUTE ABATOTPANHU aKTUBU HA APYKECTBOTO €
B pasmep Ha 500 AB.

4.7 HWmoTH, MaIlIMHU, CHOPBIKEHUA U 000OpyABaHE

VimoTute, MammHpTEe, CBHOPBKEHHATA KU OOOPYABAHETO CE OILCHABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, BKAFOYBAIA IICHATA HAa IPHAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAH 32
IIPUBEKAAHETO HA AKTHUBA B paDOTHO CHCTOAHUE.

ITocaeABammoTo OIEHABAHE CE M3BBPIIBA BH3 OCHOBA HA IIEHA HA IIPHAOOHBAHE, HAMAAEHA C
HATPYIIAaHUTE aMOPTH3AIMN U 3aryOn OT oOe3sreHka. HampaBeHnre oOe3LeHKN ce OTIUTAT KATO
pa3xoA u ce mpusHaBatT B OTdeTa 34 AOXOAUTE 32 CHOTBETHUSA IIEPUOA.

HOCACABaH_[I/I paSXOAI/I CBerSaHI/I C OHPCACACH ,A{bAl“OTpaCH MaTCpHAACH AKTHB, CC HpI/I6aBHT KbM
OaAaHCOBaTa CyMa Ha aKTHBA, KOTATO € BCPOATHO APYKCECTBOTO Ad MMAa MKOHOMHYCCKH ITOA3H,
HAABUIIIABAIIIN IThbPBOHAYAAHO OIICHCHATA C(‘bCKTI/IBHOCT Ha CbhIICCTBYBAIIMsA aKTHB. Beuuku
APYyTH IIOCACABAIITH pa3onH CC IIpHU3HaBaT 34 pa3on 3a IIEPHOA2, B KOMTO €A HaIIpaBCHH.

ABArorpaliHHTE MATEPUAAHH AKTUBU IIPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMoOpTH3HpaT Ha 0a3a HA OYAKBAHMA IIOAC3CH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CPaBHEHIE C IIOAOOHH aKTUBU MAHM Ha 0a3a CTOHHOCTTA HA AHM3UHIOBHA AOTOBOP, KO HETOBHAT
CPOK € ITO-KPaTBK.

AMOpTI/ISHIII/IﬂTa Ha MAaTCPHAAHUTC A’bAI‘OTpafIHPI AKTHUBHX CC HAYHCAABA, KAaTO CC€ M3ITIOA3Ba
AUHEITHUSIT METOA BBPXY OINCHCHHUA IIOAC3CH JKHMBOT Ha OTACAHHTC I'DYIIH aKTUBH, KAKTO CACABA:

e 3emMu Ha PyAHHIIN - 32 CPOKA AO Kpas Ha KOHIIECHOHHUA AOTOBOP
e Crpaan 25 roanHH"
o Mamuuau 3.4 ropmHH

e TpaucroprHu cpeAcTBa 10 roamsan



e ABTOMOOHAH 4 roaAmHHT

e (CromaHCKH MHBEHTAP 6.7 roamHHN
e Kommrorpu 2 TOAMHHI
e Apyru 6.7 roAnHN

I/I36paHI/Ii{T Iopar Ha ChIIECTBCHOCT 3a MaTepI/IaAHI/ITC ,A[bAI“OTpQ.ﬂHH AKTHUBH HaA Apy)KCCTBOTO CcB

pasmep Ha 500 AB.
4.8 OrunrTaHe HA AMSUHTOBHTE AOTOBOPH

B cvorBercrBue ¢ m3ucksanuara Ha MCC 17 (pes 2000), rmpaBarta 3a pa3IoOpeKAAHE C AKTHBA CE
IPEXBBPAAT OT  AHSHHIOAATEASl BBPXY AHSHHIOIIOAYYATEAl B  CAyYaHTe, B  KOHTO
AMBHHIOIIOAYYATEAAT ITOHACA CBINECTBEHUTE PUCKOBE M BB3HATPAKACHHA OT COOCTBEHOCTTA Ha
HAECTHA aKTUB.

AKTHBBT ce 3aBEKAA B OAAAHCA HA AHSHHIOIIOAYYATEAS IIO ITO-HHCKAaTa OT ABETE CTOHHOCTH —
CIIPABEAAMBATA CTOMHOCT HAa HAETUA AKTUB U HACTOAIATA CTOMHOCT HAa  MHUHHMAAHUTE
AMBHHIOBH IIAammaHua. B Oasamca ce orpasfiBa M CHOTBETHOTO 3aABAKCHHE II0 (PUHAHCOB
AMI3VIHT, HE3ABUCHMO OT TOBA AAAW YACT OT AM3MHIOBHUTE ITAAIIAHMS CE ABAXKAT ABAHCOBO ITPH
CKAIOUBAHE Ha AOrOBOpPa 32 (PMHAHCOB AU3HHI.

BHOCACACTBI/IC AM3HUHIOBUTC ITAAIIAHHA CE paSHpCACAﬂT MCIKAY q)I/IHaHCOB pason 1 HAMAaACHUE
Ha HCITAATCHOTO 3AABAKECHHE I10 q)HHaHCOB AM3HHI.

AKTHUBUTE, IPHAOOUTH IIPH YCAOBUATA HA (DUHAHCOB AU3HHI, CE€ AMOPTH3UPAT B CHOTBETCTBUE C
nsuckBanuaTa Ha MCC 16 nuan MCC 38.

Beuuku ocramasum Au3uHIOBH AOTOBOpH CE€ CYHUTAT 32 OIICPATHUBHHU AH3UHIOBH AOTOBOPH.
OHCpaTI/IBHI/ITC AMBHUHIOBH ITAAINAHHUA CE HpI/ISHaBaT KaTO pasxoAn IIO AVHEITHIA METOA.
PaSXOAI/I, CBBbpP3aHH C HOAAP”I))KKZ{ 1 3aCTPaxOBKH, CC OTpa3fABaT KaTO PaA3XOAH B Oruera 3a
AOXOAUTE KbM MOMCHTA HAa Bb3HUKBAHCTO HMM.

AKTHBUTE, OTAQACHH IIO OIIEPATHBHH AU3UHIOBH AOIOBOPH, CE OTpa3fBaT B OaraHca Ha
ApyKecTBOTO U C€ AMOPTU3UPAT B CHOTBETCTBHE C AMOPTH3AILIMOHHATA IIOAUTHKA, BB3IIPUETA 110
OTHOIIIEHHE Ha ITOAOOHH akTuBH U peaa ompeaeaeH or MCC 16 u MCC 38. AoxoasT OT
OIICPATUBHHU AMU3BUHTOBH AOTOBOPH CE€ IIPU3HABA AUPEKTHO KaTO IIPUXOA B OTdera 3a AOXOAHTE
32 CbOTBETHHA OTYCTCH IIEPHOA.

AKTHBUTE, OTAAACHH IIPH YCAOBHATA Ha (DMHAHCOBH AM3HUHIOBH AOTOBOPH, CE OTpa3fBaT B
Oasanca Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA MHBECTUIIUSA B AU3HHIOBHUSA AOTOBOD.
AOXOADBT OT IPOAKDA HA AKTUBUTE CE BKAIOYBA B OTYETA 32 AOXOAHTE 32 CHOTBETHUSA IICPHUOA.
[lpusnaBaneTo Ha (PUHAHCOBUA IIPHXOA CE OCHOBABA HA MOAEA, OTPA3sfBAIll IIOCTOSAHEH
IIEPHOAMYEH IIPOIIEHT Ha Bb3BPAIIAEMOCT BbPXY OCTATbYHATA HETHA NHBECTHITHA.

4.9 OGesneHka Ha aKTUBUTE HA APY>KECTBOTO

[1pu n3uncasBane Ha OOe3IeHKATa APYKECTBOTO AePUHUPA HAF-MAAKATA PA3TPAHUYNMA IPyIIA
AKTHBH, 3d KOUTO MOTAT A4 OBAAT OIPEACACHH CAMOCTOATEAHH IIAPUYHU ITOTOIM — CAHHMIIA,
reHepUpaIia IapuyHU IIOTONN. B pesyATaT Ha TOBa HAKOH OT AKTUBUTE IIOAACKAT HA TECT 3a
00e3IIeHKa Ha MHAUBHUAYAAHA Oa3a, a ADYIH Ha 0a3a CAMHNIIA, TCHEPUPAIIA TAPIYHU IIOTOIIH.



Beuyakn akTuBH M €AMHMUIM, F€HEPUPAINN ITAPHYHU IIOTOIH, CE TECTBAT 32 OOE3IIEHKA, KOTATO
CHOUTHA HMAH IIPOMAHA B OOCTOATEACTBA HHAUKHPAT, Y€ TAXHATA OAAAHCOBA CTOIHOCT MOXKE A
He ObAE Bb3CTAHOBEHA.

Koraro Bb3cTaHOBHMATA CTOMHOCT Ha AAACH aKTHB HAM CAHHHIIA, TCHEPHPAINA IIAPUIHHI
IOTOIIM, € IIO-HHACKAa OT CBOTBETHATA OAAAHCOBA CTOHMHOCT, IOCAEAHATA CAEABA A2 OBAE
HAMAACHA AO pasMepa Ha Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA. TOBA HAMAACHHCE IIPEACTABAABA
3aryOba OorT oOe3meHKa. 3a Aa OIPEACAH BB3CTAHOBHMATA CTOIHOCT, PBKOBOACTBOTO Ha
ApyKecTBOTO H3YHCAABA OYAKBAHUTE OBACIIH IAPUIHH ITIOTOLHN 32 BCAKA CAMHUIIA, TEHEPUPAIIIA
[IAPUYHU IIOTOLM, M OIIPEACASl IIOAXOAAIIMA AMCKOHTOB (DaKTOp C IIEA KaAKYAHpPaHE Ha
HACTOAIIATA CTOMHOCT HA TE3H IIAPUYHU ITOTOIM. AAHHUTE, N3IIOA3BAHN IIPH TECTBAHETO 32
00e3IIEHKa, Ca IPAKO CBBP3AHU C IIOCACAHHSA OAOOPEH IIPOTHO3ECH OIOAKET Ha APYKECTBOTO,
KOPUTHPAH IPU HEOOXOAHMOCT, 3a Ad OBAE U3KAIOYECHO BAMAHUETO Ha O'BACIIH PEOPraHU3AIINN
U 3HAYUTEAHH IIOAOOPEHMSA Ha aKTHBHTE. AMCKOHTOBUTE (DAKTOPH CE OIIPEACAAT ITO OTACAHO 32
BCAKA CAHA CAMHUIIA, TCHEPUPAIIA [TAPHYHN ITOTOLM, ¥ OTPA3ABAT PHCKOBHUA IIPOMHUA, OICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OT OOE3IICHKA HA CAMHHUIIA, TCHEPUpPAINA MAPUYHU IIOTOIM, CE PAa3IPEACAAT B
HAMAaACHHE Ha OAAAHCOBATA CyMa HAa AKTUBHTE OT TA3U CAHMHHIIA B CACAHUA PEA! ITBPBO BBPXY
pemyrannAra, OTHACAIA CE 33 CAHHHIIATA U CAEA TOBA BBPXY OCTAHAAUTE aKTHBH,
IIPOIIOPIIHOHAAHO Ha OaAaHCOBAaTa UM CTOMHOCT. C HM3KAIOYEHHE HA PEIyTalHATa 32 BCHUKH
APYTH aKkTHBH Ha ApPYKECTBOTO PBKOBOACTBOTO IIPEICHABA ITOCACABAIIO AAAH CBHINECTBYBAT
HHAHKAITIHE 33 TOBA, Y€ 3ary0aTa OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHN TOAMHH, MOKE Bede Ad
HE CBIIECTBYBA HAU A2 € HamaAcHA. [Ipr3HaTa B MUHAA ITIEPHOA OOE3IICHKA CE BB3CTAHOBABA, AKO
BB3CTAHOBUMATA CTOHHOCT HA CAMHHIIATA, TCHEPUPAIA IAPUYIHHU IIOTOLM, HAABHIIABA HEHHATA
0aAaHCOBA CTOMHOCT.

410 PuHAHCOBU AKTHUBU

DuHAHCOBUTE AKTUBU, C M3KAIOYEHHE HA XCAKHPAIIUTEC HHCTPYMEHTH, BKAFOYBAT CACAHHTE
KaTeropuu (PUHAHCOBU HHCTPYMEHTH:

®  33aEMH U B3EMaHU:;
® (pUHAHCOBHU AKTUBH, OTYUTAHU 110 CIIPABEAAHBA CTOMHOCT B II€9aA0aTa UAU 3ary0aTa;

®  UHBECTHUIIUU, ADP/KAHH AO IAACHK;
® (pUHAHCOBHU AKTHUBH HA PA3IIOAOMKECHHE 32 IIPOAAKOA.

DuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATCTOPHH B 3aBHCHMOCT OT IICATA, C
kosTo ca mpupaobuTr. Kareropusara Ha AaAeH (DHHAHCOB MHCTPYMEHT OIIPEACAA METOAA MY Ha
OLICHSBAHE U AAAH IIPHXOAUTE U PasXOAHTE ce OTpasaBaT B OTdera 32 AOXOAUTE HAH AUPEKTHO B
coOCTBeHHA KarnTaA Ha ApyKecTBOTO.

PuHAHCOBUTE AKTUBU CE IIPU3HABAT HA AATATA HA YPEKAAHETO.

[Ipu wmbpBOHAYaAHO Ipu3HAaBaHe Ha (PUHAHCOB AaKkTHB APYHKECTBOTO IO OICHABA IIO
CIIPABEAAMBATA CTOMHOCT. Pa3XOAUTE IO CACAKATA, KOUTO MOIAT Ad OBAAT OTHECEHH AMPEKTHO
KbM IIPUAOOHMBAHETO MAM M3AABAHETO HA (DHHAHCOBHS aKTHB, CE OTHACAT KbM CTOHHOCTTA Ha
(prHAHCOBUA AKTUB UAU ITACHB, C U3KAFOYCHHCE HA (DHHAHCOBHUTE AKTUBU AU ITACUBH, OTYHTAHN
110 CIIPABEAAHBA CTOMHOCT B II€9aADaTa HAH 3arydaTa.



OrmnucpaneTo Ha (PUHAHCOB aKTUB CE M3BBPIIBA, KOraTo APyKECTBOTO 3aryOH KOHTPOA BBPXY
AOTOBOPHUTE IIPaBa, KOUTO ChCTABAABAT (DHHAHCOBHA AKTHB — T.C. KOTATO €4 U3TCKAN IIPaBaTa 32
IIOAyYaBAHE HA IAPHYHH IIOTOIM, MAH € IIPEXBBPACHA 3HAYNMATA 9YaCT OT PHCKOBETE H
H3rOAHTE OT COOCTBEHOCTTA. TecToBE 32 OOE3IICHKA CE HM3BBPIIBAT KbM BCAKA AATa HA HM3TOTBAHE
Ha 0aAaHCA, 33 AA CE OIPEACAH AAAU Ca HAAMIIEC OOEKTHBHH AOKA32TEACTBA 32 HAAMYHETO HA
00e3IIeHKa Ha KOHKPETHH (DUHAHCOBH AKTHBH HAU I'PYIIN (DHHAHCOBU AKTHBH.

3aeMu U B3eMaHIA, Bb3HUKHAAU ITBPBOHAYAAHO B APY/KECTBOTO, €A HEACPUBATUBHU (PHHAHCOBU
MHCTPYMEHTH € (PUKCHPAHN IAAIIAHNA, KOUTO HE CE THhPIYBAaT Ha aKTHUBEH I1a3ap. 3aeMHTE N
B3EMAHHATA TTOCAECABAIIIO CE€ OLEHABAT IO AMOPTU3MPAHA CTOMHOCT KATO CE M3IIOA3BA METOABT
Ha e(DEKTUBHATA AMXBAa, HAMAACHA C pasMepa Ha OOE3IeHKaTa. BesAka IpoMAHA B CTOMHOCTTA UM
ce orpassBa B OTdera 3a AOXOAUTE 32 TEKyIuA IIEepHOA. [lo-roaamara gact or Thpropckure u
APYTH B3eMaHHA Ha /PYKECTBOTO CIIAAAT KBbM Ta3W KaTeropua (PUHAHCOBH HHCTPYMCHTH.
AMCKOHTHpaHE HE CE U3BBPIIBA, KOraTo e(eKTHT OT HETO € HE3HAYHTEACH.

3HaYnMHI B3EMAHHUA CE TECTBAT 32 OOE3IIEHKA II0 OTACAHO, KOTATO Ca IIPOCPOYCHN KbM AAaTaTa Ha
0aAaHCA HAM KOTaTO CBINECTBYBAT OOEKTHBHH AOKAa3aTEACTBA, Y€ KOHTPAIEHTHT HAMA Al
M3ITBAHH 3aABAKEHHUATA CH. Beumdkm Apyrn B3eMaHHA ce TECTBAT 32 OOE3IIEHKA ITO IPYIIH, KOUTO
CE OIIPEAEAAT B 3aBUCHUMOCT OT MHAYCTPHATA U PETMOHA HA KOHTPArE€HT4, KAKIO U OT APYIH
KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKWBA. B TO3M CAyYail HPOICHTHT HA ODE3IECHKATA CC
onpeAeAs Ha 6a3aTa HA UCTOPUIECKH AAHHH OTHOCHO HEITOTaCEHH 3aABAKEHHUA Ha KOHTPAreHTH
32 BCAKA MACHTH(HUITIPAHA IPYIIA.

PrHAHCOBH AKTHBH, OTYHTAHU II0 CIIPABEAAHBA CTOHHOCT B IT€9aA0ATa MAH 3ary0aTa, Ca aKTHBH,
KOHUTO Ca ABP/KAHH 32 THPIYBAHE HAM Ca OIPEACACHH KATO (DMHAHCOBH AKTHBH, OTYHUTAHU ITO
CIIPAaBEAAMBA CTOMHOCT B IT€9aA0aTa MAM 3ary0ara IpH ITbPBOHAYAAHOTO MM IpusHaBaHe. I1o
ACOHHHUITUA BCHYKI ACPUBATHBHI (DHHAHCOBU AKTHUBH, OCBEH aKO HE Ca CIICIHAAHO OIIPEACACHI
KaTO XEAKHUPAINN HHCTPYMEHTH, IIOIAAAT B Tasu Kateropud. Apy:KecTBOTO HE IPUTEkKABA APYIH
prHAHCOBM MHCTPYMEHTH, KOUTO IIOITAAAT B Ta3W KATCTOPHA.

Beaka mewanba manm 3aryOa, IpoHs3THYAIa OT ACPHUBATUBHU (PUHAHCOBU HHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIIPABEAANBATA CTOMHOCT, KOATO CE€ OIPEACAS OT TPAH3AKIIHMH HA
AKTHBCH I1a3ap MAU ITOCPEACTBOM OLICHBYHH METOAN IIPH AUIICATA HA TAKBB.

WMuBectnninm, ABpKAHH AO IIAACK, €4 (PUHAHCOBHM MHCTPYMEHTH C (PUKCHPAHI HAN
OIIPEACAAEMU IIAAIIAHUA U OIPEACACHA AATa Ha HaAeka. VIHBeCcTHIIMUTE Ce OIPEACAAT KATO
ADPIKAHE AO ITAACK, AKO HAMEPECHHETO HAa PBKOBOACTBOTO Ha APYKECTBOTO € Ad TH ABPKHU AO
HACTBIIBAHE HA ITaAeka nM. VHBecTHnmmTe, ABPIKAHI AO ITAACK, IIOCACABAIIO CE OLICHSBAT ITO
AMOPTH3HUPAaHA CTOHHOCT Ype3 METOAA Ha ¢(DEKTHBHATA AUXBA. B AOITbAHEHHE IIPH HAAMYHETO
Ha ODOE3IIEHKA HAa MHBECTULNATA (DHHAHCOBHUAT HMHCTPYMEHT CE OLICHABA 10 HACTOAINA CTOMHOCT
HA M3YHCACHUTE IIAPHYHHU ITIOTOLN. BCHYKH IIPOMEHN B IIPEHOCHATA CTOHHOCT HA MHBECTHIIHATA
ce otunTaT B OTYeTa 32 AOXOAHTE.

(PrHAHCOBH aKTHUBH Ha PA3IIOAOKCHIE 33 IIPOAAXKOa, ca OHe3n (DHHAHCOBH AKTHBU, KOUTO HE Ca
KPEAUTH U B3€MAHUA BB3HHKHAAU B IIPEAIIPUATHETO, MHBECTUIIHH, ABPKAHI AO IIAACK, HAN
pUHAHCOBH AaKTHUBH, OTYHTAHU IIO CIIPABEAAUBA CTOMHOCT KATO II€4aAda HAM 3aryoa.
PuHaHCOBUTE AKTHBH OT Ta3U KATETOPHUSA IIOCAEABAIIIO CE OLIEHABAT ITO CIPABEAAUBA CTOHHOCT, C
M3KAIOYCHHE Ha TE3H, 3d KOUTO HAMA KOTHPOBKM Ha I1a3apHATA II€HA HAa aAKTUBCH I1a3aPU YUATO
CITIPaBEAANBA CTOMHOCT HE MOKE Aad OBAC HAACKAHO ompeAeAcHa. [TocaeaHuTe ce oreHABaT 1O
AMOPTH3HPAaHA CTOHHOCT IT0 METOAA Ha €(DEKTHBHUA AUXBECH IIPOIICHT HAN IO ceOECTOMHOCT, B



cAydail ue HAMAT PUKCHpaH HmaAck. [[poMeHnTe B cIrpaBeAAnBaTa UM CTOMHOCT CE OTPa3fABaT B
COOCTBEHMA KAIlMTaA, HETHO OT AaHbHH. Harpymammre medaabm u 3aryoum oT (PUHAHCOBH
HMHCTPYMEHTH Ha PAa3IIOAOKEHIE 32 IIPOAakOa ce BkATouBaT B OTdUeTa 32 AOXOAUTE 34 OTICTHUA
IIEPHOA, KOraTo (DUHAHCOBHAT HHCTPYMEHT OBAE IIPOAAACH HAU OOE3IICHEH.

4.11 XeaxupaHe

[Tpu xXeaxkupane HAa MAPHYHU IIOTOLM CE M3MCKBA CIECIU(PUYIHO CICTOBOAHO TPETHPAHE HA
ACPHBATUBHTE, OIPEACACHH 33 XCAKHPAINM HHCTPYMEHTH. [Ipym ordmraHe Ha XCAKHPAHETO
CACABA A CE CIIA3BAT CTPOIM M3UCKBAHHSA 11O OTHOIIECHHE HA AOKYMEHTALINATA, BEPOATHOCTTA HA
Bb3HUKBAHE, ¢(DEKTHBHOCTTA HA XCAKHUPAHETO M HAACKAHOCTTA Ha OIICHKATA. BCHYKm Apyru
AepHuBaTUBHE (DHHAHCOBH MHCTPYMEHTH CE OTYHTAT IIO CIIPABEAANBA CTOMHOCT B ITe4arbaTa HAU
3aryOara.

B cremenTa, AO KOATO XCAKHUPAHETO ¢ e(DEKTUBHO, IIPOMCHUTE B CIIPABCAAMBATA CTOMHOCT Ha
ACPHBATHBHTE, OIPEACACHH KATO XEAKPAIIUM HHCTPYMECHTH IIPH XCAKHUPAHE HA [TAPHIHH
IIOTOIM, C4 OTYHUTAT B COOCTBEHMA KAIIHTAA H CE IIPEXBBPAAT B IeYaADATA HAU 3arydaTa IpU
[ICKPATABAHETO HA XCAKHPAIIUTE B3aUMOOTHOIICHHSA (OOHMKHOBEHO, KOIaTO CE€ OCBIIECTBU
XeAKnpaHaTa TpaHsakius). Koraro xeAknpana mo3umus ce OTpasH Ha Ie9arbaTa HAW 3aryoarta
32 TEKYIIHA IIEPUOA, BCAKA I1€9aA0a, IIPU3HATA B IPEAXOAHU IIEPHOAN B COOCTBEHUSA KAIIUTAA, CE
pexBbpAd B Ordera 3a AoxoAnTe. AKO HE(PUHAHCOB aKTUB MAU ITACHB € IIPU3HAT B PE3YATAT Ha
XEAKHPAHA TPAH3AKIINA, IIe9aAONUTE U 3aryONTe, IPU3HATH B IIPEAXOAHH IIEPHOAHU B COOCTBEHMUSA
KAITNTAA, CE BKAFOYBAT B TAXHATA IIBPBOHAYAAHA OLICHKA. AKO HE Ce OYaKBa Ad O'bAC M3BDBPIICHA
AA€HA IIPOTHO3HPAHA TPAH3AKIHMA HAN XCAKHPAIIUAT HHCTPYMEHT € CTaHaA HeeDEKTHBEH,
BCAKA CBbP3aHA C HErO Ie4anda HAM 3ary0a, IPHU3HATA B COOCTBEHHSA KallMTaA, HE3a0aBHO ce
pexBbpAsi B OTdera 3a AOXOAHUTE.

Beuakn aepuBaTuBHE (DUHAHCOBU MHCTPYMEHTH, U3IIOA3BAHI 334 XCAKHUPAHE, IIBPBOHAYAAHO CE
OIIEHABAT IIO CIIPABEAAHBA CTOMHOCT HAa AATaTa Ha CAEAKATA U ITOCAEABAIIO CE OTYMUTAT IIO
CIIPaBEAAMBA CTOMHOCT B DaAaHCa.

4.12 MarepuarHu 3an1acu

MarepraAHUTE 3aIIaCH  BKAFOYBAT MATECPHAAW, HE3aBBPIICHO IIPOU3BOACTBO U CTOKHA. B
ceOEeCTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH CE BKAFOUBAT PA3XOAHUTE IIO 3AKYIIYBAHETO HAM
IIPOU3BOACTBOTO UM, IIPepabOTKATA M APYTH IIPEKH PA3XOAH, CBBP3AHH C AOCTABKATA HM.
DuHAaHCOBUTE PA3XOAH HE CE BKAIOYBAT B CTOMHOCTTA HA MaTEepHaAHUTE 3armacu. KM kpas Ha
BCEKH OTYETEH IIEPHOA MATCPHAAHNTE 3aIIACH CE OLICHSABAT II0 IIO-HUCKATa OT CeOECTOMHOCTTA
UM ¥ TAXHATAa HETHA peasmsyema cToiHOCT. Cymara Ha BCAKa OOE3IICHKA HA MATCPUAAHHTE
3aIIaCH A0 HETHATA MM pEAaAM3yeMa CTOMHOCT C€ IIPU3HABA KATO PAa3XOA 3a IIEPHOAA HA
00E31IeHKATA.

Hernara peaAnmsyema CTOHMHOCT IPEACTABAfBA OYAKBAHATA IIPOAQKHA II€HA HA MATEPHAAHHUTC
3aI1acy, HAMAACHA C OYAKBAHITE Pa3XOAH II0 IIPoAakOaTa. B cAydail ge maTtepmasHuTe 3amacu ca
OmAM Bede OOE3LIEHCHH AO HETHATA UM PEAAH3YEeMa CTOMHOCT U B IIOCACABAIL OTYCTEH IIEPHOA
ce OKaKe, 9e YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAHUIIE, TO CE BB3IIPHEMa HOBATA MM
HeTHA peasmsyeMa cToiHOCT. CymMaTa Ha BB3CTAHOBABAHETO MOXKE Ad OBAEC CAMO AO pasMepa Ha
6aAaHCOBATA CTOMHOCT HA MaTE€pPHAAHHUTE 3armacu Ipean ooOesrenkara. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HAa MATEPHAAHHTE 3alaCH CE€ OTYHTA KATO HAMAACHHE Ha
Pa3XOAUTE 32 MATEPHAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA BH3CTAHOBABAHETO.



ApyKeCTBOTO OIIPEACAS PA3XOAHTE 3a MATEPUAAHU 3AIIACH, KATO H3II0A3BA METOAA CPEAHO
IIpEeTerA€Ha CTOMHOCT.

HpI/I HpOAa)K6a Ha MaTCPI/IaAHI/ITC 3aI1acy TAXHATA OAAAHCOBA CTOMHOCT Ce IOpu3HaBa KaToO
pason B HCpI/IOAa, B KOUTO € HpI/ISHaT CbOTBCTHUAT HpI/IXOA.

4.13 AaHBIH BBPXy AOXOAQ

Tekymure AAHbYHI AKTUBH U/HUAN IACHBU IIPEACTABASBAT TE3H 3aABAXKCHUS HAU B3CMAHHS OT
OIOAKETA, KOUTO CE OTHACAT 32 TEKYILLS [IEPHOA M KOMTO HE €A IIAATCHU KbM AATaTa Ha OaAaHCa.
Te ca M3YHCACHU B CHOTBETCTBHE C IIPHAOKHMATA AAHbYHA CTABKA M AAHBYHM IIPABHAA 32
obOAaraHe Ha AOXOAA 32 IIEPHOAA, 32 KOHTO Ce OTHACAT, Ha Oaza Ha oDOAaraeMus (PUHAHCOB
pe3yATar 3a ImepruoAa. Beudky mpoMeHM B AAHBYHNTE AKTUBH AW ITACHBU €4 IIPU3HATH KATO
€ACMEHT OT Pa3XOAUTE 32 AaHbIN B OTdyera 32 AOXOAUTE.

Or1cpodeHnTE AAHBIM CE U3YUCAABAT IO ITACHBHHA METOA 34 BCHYKH BPEMEHHH Pa3sAUKH. ToBa
BKAFOYBA CPaBHCHHE MEKAY OAAAHCOBATA CyMa HA aKTUBHTE U IIACHBHTE M TAXHATA CHOTBETHA
AaHb4YHA OcHOBa. B cporBercrBue ¢ mauckBanmara Ha MCC 12 He ce mpusHaBaT oTCpOdYeHH
AAHBITI BBB BPB3Ka C PEIyTAIINA, BPEMEHHH Pa3AHKH, CBbP3aHI C AKIIUU B ABIIIEPHHU APYKECTBA
U CBBMECTHO KOHTPOAHPAHHU IIPEAIPUATHA, AKO OOPATHOTO IIPOABACHHUE HA TE3U PA3AUKU MOIKE
A2 ObAEC KOHTPOAHPAHO OT APYKECTBOTO M € BEPOATHO, Y€ OOPATHOTO IIPOABACHUE HA TE3U
PAa3AHKH HAIMA Ad CE CAYYH B OAH3KO ObAerre. ChIIecTBYBAIH AAHBYHHU 3aIryON CE OLIEHABAT 10
OTHOIIICHNE Ha HAAMYHH KPHTEPHH 33 IPHU3HABAHE BBB (DHHAHCOBUTE OTYETH IIPEAH Ad OBAE
OTPAa3eH aKTUB II0 OTCPOYCHHU AAHDBIN. TaKBB Ce IPHU3HABA, KOIATO CBIIECTBYBA BEPOATHOCT 32
PEAAHSHPAHETO MY IIOCPEACTBOM OBACIIH AAHBYIHH IT€IaAOM.

[TacuBH 1O OTCPOYCHH BPEMEHHHN pPAa3AHUKH CE IIPH3HABAT B ITBACH pa3Mep. AKTHBH IIO
OTCPOYECHH BPEMECHHI PA3AHKH CE IIPH3HABAT CAMO AO CTEIECHTA, Y€ CHIIECTBYBA BEPOATHOCT TE
A2 ObAAT YCBOCHH Ype3 OBACIIH AAHBIHH IT€IaAOM.

3a ompeaeAfHEe Ha pasMepa Ha AKTUBHTE H ITACHBHTE IO OTCPOYCHH AAHBIIM CE€ IIPHUAAraT
AAHBYHH CTaBKH, KOUTO CE OYaKBa A4 OBAAT BAAUAHH IIPE3 IIEPUOAA HA TAXHATA PEAAH3AIIHA.

3HaYNTEAHA 9aCT OT IPOMEHHTE B OTCPOYCHHTE AAHBYHH AKTUBH HAW ITACHBH CE OTPA3fABaT
KATO KOMITOHEHT Ha Pa3XoAa 32 AaHbK B OTdera 3a AOXoAmTe 3a mepruoaa. IIpomsamara B
OTCPOYEHNTE AAHDBYHHU AKTUBHM HAHM ITACHUBH, ADBAKAIIA CE€ HA IMPOMAHA B CIIPABEAANBATA
CTOMHOCT Ha aKTHBH HAH ITACHBH, KOATO € OTpa3eHa AHPEKTHO B KallUTaAa (TaKUBa KaTo
IIPEOLIEHKA Ha 3¢MA) CE OTPa3ABAT AUPEKTHO B COOCTBEHUSA KAITHTAA.

4.14 Tlapu 1 napuYHU €KBUBAACHTH

ApyXecTBOTO OTYNTA KATO IAPU U HAPUYHH CPEACTBA HAAHMYHNTE IIAPU B OpOH, HAPHIHH
CPeACTBa II0 OAHKOBH CMETKH, ACIHO3HTH, KPATKOCPOYHH U BUCOKOAUKBUAHU HHBECTHIIHM,
KOHTO Ca AEGCHO OOpAINAeMH B ITAPHYEH EKBUBAACHT M CBABPKAT HE3HAYHTEAEH PHCK OT
IIPOMAHA B CTOMHOCTTA CH.



4.15 OrnuceaHe HA AKTUBH, ABATOTPANHU AKTUBU, KAACH(PUIUPAHU KATO ABPIKAHU 32
MPOAAXKGA U IMIPEyCTAHOBEHU ACHHOCTH

[Tewanbara mam 3ary6aTa OT OTIIMCBAaHC Ha AAACH AKTHB CC€ OIIPCACAA KaATO pa3AI/IKa MCKAY
HOCTBIAECHHATA M DAAAHCOBATA CTOMHOCT HA AKTUBA U CE OTpassiBa B Oruera 32 AOXOAHTE.

Axo ApyKecTBOTO Bb3HAMEPSABA Ad IIPOAAAE ABATOTPAHHH AKTHBH HAU IPYyIa AKTUBU U aKO
IIpoAakOaTa ce 0O9akBa Aa ObAE OCBINECTBEHA B 12-MecedueH CPOK OT AaTaTa Ha OaAaHCA, AKTUBBT
HAM TPYIIATA AKTUBH CE KAACH(PUIIHPAT U IIPEACTABAT B DAAAHCA KATO ABPIKAHH 34 IIPOAAKOA.

Hskoun ot akruBuTe, KAACH(HUIIUPAHN KATO ABP/KAHH 32 IIPOAAKOA, CE OLEHABAT IO IIO-HUCKATA
OoT 0aAaHCOBATA UM CTOHHOCT, IIPEAH KAACH(DHUIIMPAHETO HM KATO ABP/KAHH 33 IIPOAAKOA, U
CIIPAaBEAAMBATA MM CTOMHOCT, HAMAACHA C PAa3XOAHTE IO IpoAaxkOaTa. Te He ce aMOpPTH3UPAT.
[Ipm ApyrE akTHBH, ABP/KAHH 32 IIPOAAKOA, KaTO HampuMmep (PHHAHCOBH AKTHBU W AKTHUBU ITO
OTCPOYEHU AAHBIIH, HE CE U3BbPIIBAT IPOMEHU B OLICHABAHETO.

PurancoBuAT edEKT OT IPEYCTAHOBEHH ACHHOCTH ce mpeActaBd B OTduera 3a AOXOAUTE U
ITosicHennATa, KOraTO AKTUBHTE, YHATO YIIOTpeOa e O'bAE IPEYCTAHOBEHA, IIPEACTABAABAT:

® OCHOBEH BHA ACHHOCT HAH CE HAMHPAT B OIIpeAeAcHA reorpadcka 0OAaCT

® YACT OT CAMOCTOATEAHO KOOOPAHMHHPAH ITAAH 32 IIPOAAKOA HMAM ABIIEPHO APYKECTBO,
IIPHAOOHUTO C IIEA IPEIIPOAABAHE

4.16 CoOCTBEH KAIUTAA U IIAALIAHUA HA AUBUACHTH

AKL[I/IOHCPHI/IHT KAIIUTAA Ha Apy)KCCTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHUTE
AKITAH.

HpCMHfIHHHT PeE3CpB BKAXOYBA IIPCMHH, IIOAYYCHH HpI/I lprBOHa‘IaAHOTO CMUTHPAHC Ha
COOCTBEH KanuTaA. Bcwmukn pasonH II0 CACAKH, CB”bpSaHI/I C CMHTHpPAHC Ha axKnuv, ca
TIPUCIIAAHATH OT BHCCCHUS KAaIIUTAA, HETHO OT AAHbYHU 0bAEKIEHNSL.

B Apyru pesepBu ce BKAIOYBAT II€YaAOM M 3aryOHM OT IIPEOIICHKA Ha (PUHAHCOBU AKTUBU U
ABATOTPANHN MAaTEPUAAHH AKTHBH. Pa3AMKNTE OT BAAYTHH OIIEPAIlUU Ca BKAIOYEHU B PE3EPBA OT
BAAYTHH IIPEOLICHKH.

DOUHAHCOBUAT PE3YATAT BKAIOYBA TCKYIIHA CpI/IHaHCOB pCSyATaT n HATPyIIaHUTC nevyaAdbum u
HCHOKPI/ITI/I 32.1"}7614 OT MHHAAH HCpI/IOAI/I, nocouenu B Oruera 3a AOXOAHTE.

4.17 TleHCHMOHHU M APYTH 3aABAYKEHHA KBM IIEPCOHAAA

Apy)KCCTBOTO HC € paSpa6OTB3AO 1 HC IIpHUAara IIAaHOBC 32 B”I)SHaI“pa)KACHI/I}I Ha CAYKHUTCAHUTC
CACA HAITYCKaHC UAH APYIU ABATOCPOYHH BB3IHATIPANKACHUSA M ITAAHOBC 32 BB3HATIPAKACHHUA CACA
HAITyCKaHC A ITOA Q)opMaTa Ha KOMIICHCAIINU C AKITUH, TAN C AJAOBE OT COOCTBEHHS KAIIATAA.

ApyKecTBOTO OTYHTA KPATKOCPOYHH 3aABAKEHUA 110 KOMIICHCUPYEMH OTITYCKH, Bb3HUKHAAU Ha
0232 HEM3IIOA3BAH ITAATCH TOAMIIEH OTIYCK B CAyJaWTe, B KOHTO C€ OYAKBA OTIIYCKHTE Al
BB3HHUKBAT B paMKHTE Ha 12 Mecena CAeA AaTaTa Ha OTYETHHUSA IIEPUOA, IIPE3 KOMTO HACTUTE AHMIIA
ca IIOAOKHAM TPYAQ, CBBP3aH C TE3U OTHYCKH. KpaTKocpodHHTE 3aABAKEHHA KbM IIEPCOHAAA
BKAIOYBAT HAAHHIIHU, 3AIIAATH U COITMAAHN OCHUTYPOBKH.



KpaTKOCpO‘IHI/ITC AOXOAM Ha CAYKHTCAHUTE, BKAIOYHUTCAHO H IIOAAracMHuTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIM IICHCHOHHH M APYIH 32aABAXKCHHA KbM IIEPCOHAAA ITO HCAHMCKOHTHPAHA
CTOfIHOCT, KOATO Apy)KCCTBOTO O4YakKBa AAa MU3IIAATH B pesyATaT Ha TAXHOTO HEU3IIOA3BAHE.

4.18 PduHaHCOBU ACUBU

DOUHAHCOBUATE MIACHUBH BKAIOYBAT 6aHKOBI/I 3acMU U OB%pApanTH, T’I)pI“OBCKI/I " ApyrI/I
3aAABAKECHUA U 3AADAKECHUA I10 CpI/IHaHCOB AM3HHI.

@PuHAHCOBUTE TMACHBM CE IIPU3HABAT TOIaBa, KOIAaTO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32
[IAAIIIAHE HA IAPUYHU CYMU HAU APYT (DHHAHCOB AKTHB HA APYTO IPEAIIPUATHE HUAH AOTOBOPHO
3aABAYKEHUE 32 Pa3MAHA Ha (PHHAHCOBU MHCTPYMEHTH C APYIO IIPEAIIPHUATHE IIPU ITIOTCHIIMAAHO
HEOAArONIPUATHH yCAOBHA. BcuYkn pasxoAm, CBbpP3aHN € AUXBH, CE IIPH3HABAT KATO (DHHAHCOBH
pasxoan B OT4eTa 32 AOXOAUTE.

bBanxoBuTe 3aemMu ca B3€TH C IIEA KPATKOCPOYHO U ABATOCPOYHO ITOAIIOMATAHE ACHHOCTTA Ha
Apyxectoro. Te ca orpasenn B 0Oasanca Ha ApPyKeCTBOTO, HETHO OT PAa3XOAUTE IIO
ITOAYYaBAHETO Ha KpeAnTa. DHHAHCOBH Pa3XOAU KATO IIPEMHESA, IIAATHMA IIPH YPEKAAHE HA ABATA
UAH OOpAaTHOTO My H3KyIyBaHE, M IIPEKH Pa3sXOAH IIO CAeAKata ce ortHacAT B Ordera 3a
AOXOANTE HA IIPUHIINIIA HA HAYUCACHUETO, IIPU H3IIOA3BAHE HA METOAQ Ha ¢(DEKTUBHUA AUXBCH
IIPOIICHT U €€ IMPUOABAT KbM IIPEHOCHATA CTOMHOCT Ha (PMHAHCOBUSA ITACHB AO CTEIICHTA, B KOATO
TE HE CE YPEKAAT KbM Kpasd Ha IIEPHOAA, B KOITO Ca Bh3HHUKHAAL.

TbproBcknre 3aAbAKEHHA CE€ IIPU3HABAT IITBPBOHAYAAHO IIO HOMHHAAHA CTOHHOCT W
BIIOCAEACTBHE CE€ OLIEHABAT IO AMOPTHU3UPYEMA CTOMHOCT, HAMAAEHA C ITAAIIAHHUA IO YPEKAAHE
H2 3aABAKEHHUETO.

AHBHACHTHTE, IAATUMH Ha aKITHOHEPHTE HA APYKECTBOTO, CE IPU3HABAT, KOTATO AUBHACHTUTE
ca 0A0Openn Ha CpOpaHMe HA AKIIMOHEPHTE.

4.19 Apyru npoBusuu, yCAOBHH aKTUBH U YCAOBHU IACUBU

[1poBusumre, MIPEACTABASBAIIM TEKYIIM 3aABAKCHHS Ha ApPYKECTBOTO, IIPOM3TUYAINN OT
MHHAAM CHOUTHSA, YPEKAAHETO HA KOETO CE OYAKBA Ad IIOPOAM HECOOXOAHMOCT OT H3XOASIIL
[IApUYEH IIOTOK OT PECYPCH, Ce IIPU3HABAT KATO 3aAbAKeHHA Ha ApyxkectBoro. [IpoBusunre ce
IIPU3HABAT TOr'aBa, KOIATO Ca U3ITbAHCHH CACAHHUTE YCAOBHS:
® ApyKecTBOTO MMa CETaIlHO 3AABAKCHHSA B PE3YATAT OT MHHAAN CHOUTHA
® 1Ma BEPOATHOCT 32 IIOTACSABAHE HA 3AABAKEHUETO A ObAE HEOOXOAUM IIOTOK PecypcH 3a
A2 ObAE YPEACHO 3aABAIKEHUETO

L MOKE Aad 6’b,A,C HaIIpaBCHa HAACKAHA OLICHKA HA CyMaTa HAa 3aAbAKCHHUCTO

Cymara, mpusHATA KAaTO IPOBH3HUA, IIPEACTABAfBA HAH-AOOpaTa HIPUOAMSHTEAHA OIICHKA HA
H3XOAAIUTE IMMAPUYHH IIOTOIIM OT PECYPCH, HEOOXOAUMU 34 YPEHKAAHETO Ha HACTOAIIOTO
3aABAKEHHE KbM AaTata Ha Oasanca. [lpnm ompeaeasHero Ha Tasum Hali-AOOpa IPUOAM3BUTEAHA
omeHKa /pPyXeCTBOTO B3UMa IIOA BHHIMAHHE PHCKOBETE M CTEIECHTA HA HECHIYPHOCT,



CBITBTCTBAINIA MHOIO OT CBOHTHATA H OOCTOATEACTBA, KAKTO M edEeKTa OT IPOMAHATA Ha
CTOMHOCTTA HA IIAPUIHHUTE CPEACTBA BBB BPEMETO, KOTATO T€ UMAT 3HAYUTEACH e(DeKT.
OOesmereHus OT TPETH AHIIA BBB BPB3KA C AAACHO 3aAbAKEHHE Ha APYKECTBOTO CE IIPHU3HABAT
KaTO OTAGAEH akTuB. 1031 akTuB, 0Dade, HE MOXKE A HAABHIABA CTOMHOCTTA HA CHOTBETHATA
IIPOBU3NA.

[TpoBusumre ce MpepasrAeKAAT KbM BCAKA OAAAHCOBA AATA M CTOHHOCTTA MM CE€ KOPHIHPA, TaKa
de Aa OTPa3H HAH-AOOpaTa IPHOAU3UTEAHA OIICHKA KbM AATaTa Ha OaAaHCA.

B cayuamre, B KOHTO ce cYmTa, Y€ € MAAKO BEPOATHO AA BB3HUKHE H3XOAAI IIOTOK PECYPCH B
PE3YATAT HA TEKYIO 3aABAJKCHIE, TAKOBA 3aABAKCHHE HE CE IIPH3HABA, OCBCH aKO HE CTaBa
BBIIPOC 32 OM3HEC KOMOMHAITHA.

ApyXecTBOTO HE HIPHU3HABA JCAOBHU AKTHBH, TBI KATO IIPU3HABAHETO UM MOXKE Ad HMa 32
PE3YATAT IIPU3HABAHETO HA AOXOA, KOHTO MOKE HHKOTA A HE OBAC PEAAH3HPAH.



