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IlosacHenusa KkbM PUHAHCOBUA OTUYET
1  OGma uadopmanua
“Kaoann” AA e peructpupaHo Kato aKIIMOHEPHO ApyxkecTBO B Pycencku Okpbiker Cpa.

Cepaanimero u apapeca Ha ympaBAcHmero Ha ApyxkectBoto e: bvarapus, rp. Cenoso,
obruHa Baroso, ya. “AnOpasa” Ne 8.

ApyxectBoro nma Haazopen coer B cberas: Koncrantun Bacuaes Hernos - mpeaceaarea
n uAeHose: Msar Boaes Causos u Crannvup Kpberes Kpneres.

VIpaBUTEAHHAT CHBET HA APY/KECTBOTO € B ChCTAB KbM AQTaTAa HA CBCTABAHE HA OTYCTA
KaKTO CAeABa: AaekcaHABp [Ipokommes -mpeaceaarer m daeHOBe: AHeAms AHreAoBa
TymbeBa, Aumurep Anresos, Mpaiino Tumanos, Auapuan Boages, Bacua Bacuaes u
®puapux Karmep.

I'naBen mamrpanmTeAcH Aupexrop Ha ApyxectBoro e Aaekcauabp ['eoprues ITpoxommes.
Ot 08.01.2007 r. cpraacao pemenne Ha Pycenckus OKpPBKEH CBA APYAKECTBOTO Ce
npeacTaBAfBa oT AaexkcaHabp l'eoprumes Ilpokommes, Ameamsa Amreaosa TymbOeBa u
Awnmursp AHreAOB AHIEAOB 3a€AHO U IIOOTAEAHO.

bpoit ma cayxmrean xpm 30.06.2008 . e 1 293.

OcHoBuuaT mpeamer Ha AchHOCT Ha “‘Kaoamn” AA e AOOMB Ha IACHIIM U HEPYAHH
CYPOBHHI H TAXHATA IIPEPAOOTKA, KATO OCHOBHUTE IIPOM3BEKAAHU IIPOAYKTH Ca KAOAUH,
KBAPIIOB IIACHK, IITAMOT U KAPOOHATHU ITbAHUTEAM.

2 OcnoBa 3a U3roTBAHE HA (PUHAHCOBUTE OTUYETH

®Punancosure ordeTn Ha APYKECTBOTO Ca M3TOTBEHU B CHOTBETCTBHE C MEKAYHAPOAHHTE
craaapTu 3a duHancosu ordetn (MCPO), paspaborenn u nydosukyBaan ot CbBera 110
Mexaynapoanu cueroBoann cranaaptu (CMCC) u npuern ot EC.

ApyKecTBOTO H3rOTBA M KOHCOAHAMPAHH (PHHAHCOBH OTYETH B CHOTBETCTBHE C
Mexaynapoanure cradaapra  3a  duaancosu ordern  (MC®PO), paspaborenun u
nyoankyBann ot CeBera mo Mexaynapoarn caeroBoarn cradaapta (CMCC) u
oAoOpern ot Eppomneiickusa cbro3. B 1aX mEBecTHMIMUTE B ABINEPHH IPEAIPHATHA Ca
otuereHn n onosecteHn B croTBeTcTBHE ¢ MCC 27 KOHCOAMAMpPAHN M MHAMBHAYAAHH
JpunanCcOBH OTUETH.



3 TIIpomeHHU B CUETOBOAHATA IIOAUTHKA
3.1. ITpuaarane Ha MCC 23 Pa3xoau 1o 3aemu (tipomeneH 2007). OnoBecraBane

ApyxectBoTo ¢ m30paro Aa mpuaara or 1 suyapm 2008 msncksammara ma MCC 23

(mpomeneH) B cuaa ot 1 aayapu 2009.

PasxoamTe 1O 3aeMH, KOHTO MOrar IpAKO Aa CE€ OTHECAT KbM IIPHAOOMBAHETO,
CIPOUTEACTBOTO AU IIPOU3BOACTBOTO HAa EAMH aKTUB, CE BKAIOYBAT B CTOMHOCTTA HAa TO3HU
akTuB. TakmBa PasXOAM ITO 32€MH CE€ KAIIMTAAM3HPAT KATO 4YaCT OT CEOECTOMHOCTTA Ha
AKTHBA, KOTATO CBHIIECTBYBA BEPOATHOCT TE A2 AOBEAAT AO O'BACIIN MKOHOMHYECKU H3TOAN
32 IPEAIPHATHETO M Pa3XOAHTE MOTAT HAACKAHO Ad ce OIeHAT. Apyrure pasxoAd II0
32€MU CE IPHU3HABAT KATO Pa3XOA B IIEPUOAQ, IPE3 KOMTO €A U3BBHPIIEHHU.

OrropapAm Ha yCAOBHATA aKTUB € AKTUB, KOHMTO HEIPEMEHHO H3UCKBA 3HAYHTEACH
IIEPHOA OT BPEME, 32 Ad CTAHE TOTOB 32 IIPEABIKAAHATA My YIIOTPEOA HAH ITPOAAKOA.

B CTCIICHTA, B KOATO CC 3aeMaT CPCACTBAa CICHHAAHO C IICA IIOAy9YaBAHC Ha CAHH
OTroBapAII HAa YCAOBHATA AKTHB, Pa3MCPBHT HA PA3XOAUTE IIO 3a€MH, KOUTO MOIaT Aa c¢
KaITUTAAU3NPAT IO TO3HU AKTHUB, CACABA Aa CE OIIPCACAH, KATO OT ACUCTBUTEAHHUTE pasxoaAmn,
H3BBPILICHA II0 TC3U 3aCMH IIPE3 IICPUOAA, CC M3BAAU BCAKAKDBB MHBCCTUIIIMOHCH AOXOA OT
BPEMCHHOTO HHBECTHPAHC HA CPEACTBATA OT TC3M 3ACMI.

B CTCIICHTA, B KOATO CPEACTBATa Ca 3aCTH O6LT_IO 1 Ca M3IIOA3BAHH C IICA ITOAYYaBaHC Ha
CAVIH OTIrOBapAIl Ha YCAOBHATA AKTHB, PAa3MCPBT HA PA3XOAUTC 32 3aCMH, KOUTO MOIaT Ad
CC KaIlMTAAHM3HPAT, CACABA Aa CC OIIPCACAW HYPE3 IIPHUAATAHC HaA KOCq)I/ILII/ICHT Ha
KaITNTAA3ANA KPM PA3XOAUTE 110 TO3HU AKTHB. KOCCpI/IL[I/ICHTbT Ha KaITMTaAM3aI11Aad CACABA
A2 € CPCAHOIIPCTEIACHATA BEATYHNHA HA PAa3XOAUTE II0 3a€MH, OTHCCECHH KbM 3aC€MHTC HA
IIPEAIIPHATHCTO, KOHUTO Ca HCIIOTACCHH IIPE3 IICPHOAA, KATO CC HM3KAKOYAT 3aCMHTC,
M3BBPIICHHU CIICTHAAHO C IICA HpI/IAO6I/IBaHC Ha CAUH OTroBapsANl Ha YCAOBHATA AKTHB.
PaSMCp"bT Ha PasxXOAHUTE IIO 3aCMH, KOHUTO Ca KAITUTAAM3HPAHHU IIPE3 CAHMH IICPHUOA, HC
CACAB2A Aa IIPCBUIIIABA PasMepa HA PA3XOAUTE I10 3a€MH, U3BDBPILICHU IIPE3 TO3U IICPUOA.

KaHI/ITaAI/ISQ.LII/IHTa Ha Pa3XOAHTC IIO 3aC€MH CACABA Aad CC€ IPCYCTAHOBH 32 YADBAKCHHUTC
IIEPUOAH, IIPE3 KOUTO € IIPEKBCHATO AKTUBHOTO HOAO6PCHI/IC.

3.2. CrampaapTu 1 passaCHEHUA, KOUTO HE C€ IIPHAAraT OT ApPy’>KeCTBOTO

CAeAHHTE HOBU CTAHAAPTH U PA3ACHEHUSA, KOUTO IIPEACTON Ad CTAHAT 3AABAKUTCAHH, HE
ca IpuAOKeHH BBB (puHancoute oTdern Ha Apyxectsoro kpm 30.06.2008 r..

CraHAapT MAU pa3siCHEHUE B cuaa 3a orueTHN

IIEPHOAH 3ATIOYBAIIH
HA VAU CAEA

MC®O 8 OneparuBHI CErMEHTH 1 aryapu 2009 r.

KPMC®O 13 ITporpamMm AOSAHH KAMEHTH 1 roam 2008 r.



basupaiiku ce Ha IpHAaraHUTE CIETOBOAHH ITOAUTHKH, PBKOBOACTBOTO Ha ApykKecTBOTO
HE OYaKBa 3HAYUTEAHO OTPAKEHME BBPXY (PMHAHCOBHTE OTYETH Ha APYKECTBOTO CAEA
BAM3AHETO B CHAQ HA PA3ACHEHUATA.

ApyKecTBOTO He Bb3HAMEPABA Ad IIPHAArA TE3U IPOMEHH OT IIO — PAHHA AATA.
4 CueTOBOAHA IIOAUTHKA
4.1 OO0mm moAo>xeHUuA

Hari-3maunmure CUYCTOBOAHU ITIOAMTHUKH, HpI/IAaFaHI/I HpI/I H3rOTBAHETO Ha TE3H
q)HHaHCOBI/I OT4YCTH, Ca HPCACTaBeHH IIO-AOAY.

@DuuancoBUTE OTYETH Ca M3TOTBEHU IIPU CIIa3BaHE HA ITPUHIIUIINTE 32 OIIEHKA 34 BCEKH
BHA AKTHBH, ITACHUBH, IPHXOAH M pazxoan cbraacio MC®PO. basure 3a omenka ca
OIIOBECTEHN ITOAPOOHO ITO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUTE OTYETH.
QuuancoBuTe OTYETH Ca HM3TOTBEHM IPU CIIA3BaHE HA INPHUHIMIA  HA ACHCTBAILO
IIPEAIIPHUSATHE.

CAeaBa Aa ce OTOEAEHKH, Y€ IIPU HU3TOTBAHETO Ha IPEACTABEHUTE (PUHAHCOBH OTYETH Ca
M3IIOA3BAHH CYCTOBOAHM OIICHKH U AOIyCKaHWA. Bbropeku de Te ca Oasmpanu Ha
nHOpPMAITHA, IMPEAOCTABCHA HAa PBKOBOACTBOTO KBbM AaTaTa HA H3TOTBAHE HA
prHaHCOBHTE OTYETH, PEAAHHTE PE3YATATH MOIaT Aa C€ PA3AMYABAT OT HAIIPaBEHUTE
OIICHKU U AOHYCKH.HI/IH.

4.2 HuBecTHIINHU B ABIIEPHHU APY?KECTBA

ABIIEpHE Ca TE3U APYKECTBA, KOUTO CE€ HAMHUPAT IIOA KOHTPOAa Ha ApPYKECTBOTO.
KoHTpOABT BBPXY ABIIEPHUTE APY/KECTBA CE H3PA3ABA BbB Bb3MOKHOCTTA A CE PHKOBOAU
drHaHCOBaTA M OIlEpaTHBHATA IIOAHTHKA HA ABIIEPHOTO APY/KECTBO Taka, 4e Aa Ce
M3BAMYAT U3TOAH B PE3YATAT Ha ACHHOCTTAa My. B camocrosreannTe prHAHCOBH OTIECTH
Ha APY/KECTBOTO, MHBECTHIINUTE B ABIIEPHH APY/KECTBA, CA OTIUTAHU IO CEOECTOMHOCT

4.3 HuBecTHINHU B ACOIUHPAHU IPEATIPUATHA

ACOIUUpPaHU Ca Te3U HPEAIPHATHA, BbPXY KOUTO APYKECTBOTO € B ChCTOSIHIE Ad OKa3Ba
3HAYUTEAHO BAHUAHHE, HO KOHTO HE Ca ABIIEPHH NPEAUPHUATHA, HUTO CHBMECTHO
KOHTPOAUPAaHU ApyxecTBa. FlHBecTHIMMTE B ACOIMHPAHU APYKECTBA CE€ OTpas3fiBaT
I'BPBOHAYAAHO II0 CEDECTOMHOCT, 2 B ITOCAEACTBHE CE OTPA3fBAT IO CEOECTOMHOCTEH
METOA.

WMuBecturmara ce orunTa 1o cebecroinoct. B OTuera 3a AOXOAUTE Ce TIPH3HABA AOXOA
OT MHBECTHITHATA CAMO AOKOAKOTO APYKECTBOTO IIOAYHYaBA AIA IIPH PA3IIPEACACHIETO Ha
AKYMyAHpaHATA HETHA Ile4aAda Ha IIPEAIPUATHETO, B KOETO € MHBECTHPAA, Bb3HHKHAAA
CAEA AATaTa Ha IIPUAOOMBAHETO HA A€Aa Ha HMHBecTHTOpa. Beekm aAoxoa ot
pasIpeAeAeHHEe, IIPEBUINABAIN Ta3W IIedarba, ce TpeTupa KaTo Bb3BPBIIAHE HA
MHBECTUIIAATA U CE OTYMUTA KATO HAMAACHUE HA CTOMHOCTTA HA MHBECTUIIAATA.

4.4 CaeAKH B Uy>KAECTPAHHA BAAyTa



OraAeAHnTe eaemeHTH Ha (DHHAHCOBHTE OTYECTH Ha /APYKECTBOTO Ce OICHABAT BbBB
BaAyTaTa HA4 OCHOBHATA HKOHOMHUYECKA CPEAd, B KOATO IIPECAIPUATHETO H3BBPIIBA
actinocrta cu (“dyHrknmonasna Baayra’). PumancoBure OT4eTH Ha APYHKECTBOTO Ca
M3rOTBEHH B ObArapcku Aesa (AB). ToBa e (pyHKIIHOHaAHATA BaAyTa M BaAyTaTa Ha
IIPEACTaBAHE HA APYKECTBOTO.

CaeAKHTE B YY/KACCTPAHHA BAAYTA CE OTYHUTAT IIPU ITBPBOHAYAAHOTO UM IIPH3HABAHE B
OTYeTHATA BaAyTa Ha APYKECTBOTO IO O(HUIIMAAHIA OOMEHEH KypC 32 ACHA Ha CACAKATA,
(obsBenusa dukcunar Ha bparapcka Hapoana 6anka). [IpuxoAnTe U pasxoAuTe OT KypCOBH
PA3AMKH, KOUTO BB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKH H IIPCOLECHABAHETO HA
HAPUYHHUTE ITO3UIINN B IyKACCTPAHHA BaAyTa B Kpas Ha IIEPHOAA, ca oTpaseHn B OTuera
32 AOXOAUTE.

Baayrauar 6opa B bearapus e pBeaer Ha 1 roan 1997 r. B H3IrbAHEHNE Ha IPEITOPBKUTE
Ha Mexaynapoanus Baayrern ®@ona (MB®) i mrppBoHAYaAHO CTOHHOCTTA Ha O'BATAPCKUA
AeB Oe dukcupaHa KbM CTOHMHOCTTA Ha IepMaHCKaTa mMapka B cpornornenne 1:1. Caea
BBBEKAAHETO HA EBPOTO OBATAPCKHUAT A€B Oe PHKCHPaH KbM €BPOTO B ChOTHOIIEHHE |

eBpo = 1.95583 as.
4.5 Ilpuxoam u pasxoAu

HPI/IXOAI/ITC CC OIICHABAT IIO CIIPABCAAHBA CTOMHOCT HA IIOAYYICHOTO HAH ITOAACKATIIOTO
Ha ITOAYy4YaBaHE ITAAIIIAHC MAHM Bb3ME3AABAHE, KATO CC OTYHUTA CyMaTa Ha BCHUYKH T'pr‘OBCKI/I
OTCTBIIKH 1 KOAMYCCTBCHI pa6aTH, HaHpaBCHI/I oT Apy)KecTBOTO. HpI/I 3aMAHA HAa CXOAHH
AKTHBH, KOHTO HMAT CXOAHA IICHA, pa3dMsAHaATa HEC CC€ PaA3TACKAA KATO CACAKA, KOATO
reHepHpa HpI/IXOAI/I.

IIpu mpopakba Ha CTOKH, IIPUXOABT CE IIPHU3HABA, KOTATO €4 M3IIBAHEHH CACAHUTE
YCAOBHS:
® 3HAYMTEAHHTE PHCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXy CTOKHTE Ca
IIPEXBBPACHH BBPXY KyITyBada;
® HE € 3aa3CHO IIPOADBANKABAIIO YYACTHE B YIIPABACHHETO HA CTOKHTE WAH
edpeKTUBEH KOHTPOA BBPXY TAX;
® CcymaTa Ha IIPUXOAA MOKE Ad ObAE HAACKAHO OIIECHEHA;
® BEPOATHO € HKOHOMUYECKUTE H3TOAH OT CACAKATA Ad OBAAT IIOAYUCHI;
®  HAIPABCHUTE PA3XOAU HAH TE3H, KOHTO IIPEACTON Aad OBAAT HAIIPABEHH MOTAT
HAAEKAHO A2 ObAAT OIICHEHU.

HpI/IXOA’bT, CB’bpSaH CbC CACAKa IIO HpeAOCTaBHHe Ha YCAyTH, CC HpI/ISHaBa, Koraro
p€3yATaTbT OT CACAKATa MOKE HAACKAHO Aa CE€ OIICHM.

OmneparuBHHATE PasXoAn ce mpusHaBaT B OTYeTa 32 AOXOAUTE B MOMEHTA HA ITOA3BAHE HA
yCAyTaTa MAM KbM AATaTa Ha TAXHOTO Bb3HHKBAHE. PasXxoAmTe IO rapaHIMy ce IpH3HABAT
U CE OTPaA3ABAT CPEIy HAIIPABEHATA IIPOBHU3UA IIPU IIPU3HABAHE HA CHOTBETHHSA IIPHUXOA.
ITprxoAan 1 pasxOAM 32 AUXBM C€ OTYHTAT HA IPHHIUIIA HA HauncAeHneto. [loaygennre
AUBUACHTH, C HM3KAIOYEHHE HA TE3H OT HHBECTHUIIUN B ACOIMUPAHHU APYKECTBA, CE
IIPU3HABAT B MOMEHTA HA TAXHOTO Pa3IIPEACACHHE.

4.6 HemarepraAHU ABATOTPANHU AKTHUBU



Hemartepmasnure AbATOTPAHHHE aKTUBH CE OLEHABAT ITbPBOHAYAAHO ITO cebecToHHOCT. B
CAyYaHTE HA CAMOCTOATEAHO IIPHAOOHMBAHE TA € pPaBHA Ha ITOKYITHATA II€HA, KAKTO H
BCUYKU TIAATEHHM MHTA, HEBB3CTAHOBUMU AAHDLIHM W HAIIPABEHUTE IIPEKU PAa3XOAH BbHB
BPB3Ka C ITOAIOTOBKA Ha aKTHBA 3a ekcraoatanus. Ilpm mpraoOuBame Ha HeMaTepHaAeH
AKTHB B PE3YATAT Ha OM3HECKOMOHMHAITUA, CEOECTOMHOCTTA My € PaBHA HA CIIPABEAANBATA
My CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.

ITocAeABAIIIOTO OIlEHABAHE CE M3BLPIIBA BB3 OCHOBA HA IIPEIIOPBUYUTEAHUA ITOAXOA, T.C.
IIleHa HA IIPUAOOHBAHE, HAMAACHA C HATPYIAHUTE aAMOPTH3AIIUN U 3aIyOH OT OOE3IIEHKA.
Hanpasennre 06e31eHKN ce OTIUTAT KATO Pa3sXOA U ce npusHaBaT B OTdera 3a AOXOAHTE
32 CbOTBETHHSA IIEPUOA.

HOCAeABaLL[I/ITe pasxoAnTe, KOUTO Bb3HHUKBAT BBB Bp1>31<a C HCMaTCpI/IaAHI/ITe AKTHUBH CACA
H”prOHa"IaAHOTO HpI/I3HaBaH€, C¢ IIpH3HaBaT B Oruera 32 AOXOAHTE B IICPHOAA HaA
TAXHOTO Bb3HHUKBAHC, OCBCH A4KO MMa BCpOHTHOCT TC Ad CIIOMOTHAT HA AKTHBA Ad reHepHpa
IIOBCYEC OT H’prOHa‘IaAHO HpeABI/IAeHI/ITe 6’bACH_[I/I HNKOHOMMUYCCKH M3IOAM 1 KOT'AaTO TE3H
pasonH MOratT HaAEKAHO Aa 6"bAaT OII€CHCHM M OTHECECHH KbM aKTHBAa. Axo Te3m ABE
YCAOBHA Ca U3ITBAHCHHU, PA3XOAUTE CC AO6aBﬂT KbM Ce0eCTOMHOCTTA Ha AKTHBA.

AMOpTI/ISaHI/IHTa CC HM3YHCAfABA, KATO CC HM3IIOA3BaA AVHCHHUAT MCTOA B’pry OILICHCHUA
IIOAC3CEH CPOK HA TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CACABA:

e codryep 2 roAnHN
® Apyru 6.7 roAmHH

ApYyKeCTBOTO H3BBPIIBA BHUMATCAHA IIPCIICHKA, KOTATO OIPEACAS AAAU KPHTCPUHUTE 32
I'TBPBOHAYAAHO IPU3HABAHE KATO aKTUB Ha Pa3XOAUTE IO Pa3pabOTBAHETO Ca OHUAHM
craseHn. [IperieHkaTa Ha PBKOBOACTBOTO € OasMpaHa HA IAATA HAAMYHA MH(OPMALS
KbM AaTaTa Ha OasaHca. B AOIrbAHEHME BCUYKU ACHHOCTH, CBBP3aHU C Pa3padOTBAHETO Ha
HCMATCPHAACH ABATOTPACH aKTHB, C€ HADAIOAABAT M KOHTPOAHPAT TEKYIIO OT
PBKOBOACTBOTO.

W36parmaT mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHUTE ABATOTPAMHHM AKTHBU Ha

ApyxectBoTo e B pazmep Ha 500 AB.

4.7 Hmotu, ManIuHU, CHOPBIKEHUA U 000pyABaHE

HmortnTe, MammHuTE, CHOPBHKEHUATA U OOOPYABAHETO CE OIICHABAT ITbPBOHAYAAHO IIO
ce0eCTOMHOCT, BKAIOUYBAITA [IEHATA HAa IIPUAOOUBAHE, KAKTO M BCUYKH IIPEKH PA3XOAHU 34
IIPHBEKAAHETO Ha AKTUBA B pAOOTHO CHCTOSHUE.

[TocaeABaIoTo oreHABAHE CE M3BBPIIBA Bb3 OCHOBA HA IICHA HAa IPHAOOHBAHE, HAMAACHA
C HATPyIIAaHHTE aMOPTH3AIIMH U 3aryom oT oOesienka. Hampasenure obesmenku ce
OTYHTAT KATO PAa3XOA U ce npusHaBatT B OTdera 32 AOXOANTE 32 CHOTBETHHS IIEPHOA.



[TocaeaBariin  pasxOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH AKTHB, CC€
IpHOABAT KbM OAAAHCOBATA CyMa HA aKTHBA, KOTATO € BEPOATHO APYKECTBOTO Ad HMa
HNKOHOMMXYCCKH IIOA3H, HAABUIIIABAIIIX mpBOHaquHO OIICHCHAaTa e(beKTI/IBHOCT Ha
CBINECTBYBAIINA AKTHB. BCHYKH APYIH IOCACABAIIN PA3XOAM CE IIPHU3HABAT 32 PA3XOA 34
[IEPHOAQ, B KOITO Ca HAIIPABCH.

AbArorpaliHuTe MATEPHAAHH AKTHBU IIPHAOOUTH IIPU YCAOBHATA HA (DHHAHCOB AHM3HHI,
ce amMopTm3upar Ha 0a3a Ha OYAKBAHHA IIOAEC3ECH CPOK HAa TOAHOCT, OIIPEACACH
IIOCPEACTBOM CPAaBHEHHE C IOAOOHH AKTHBH HMAM Ha 0a3a CTOMNHOCTTA HA AHM3HHIOBHA
AOTOBOP, AKO HET'OBHAT CPOK € IIO-KPATBK.

AMOPTHSQHI/IHTQ Ha MaTCpI/IaAHI/ITe AfbAl"OTpaI‘/‘IHI/I AKTUBH C€ HAYMCAABA, KATO CE€ M3ITIOA3BA
AUHEITHUAT METOA BBpXY OIICHCHUS ITOAC3CH KHUBOT HAa OTACAHHUTC I'PYHIH AKTHBH, KaKTO

CACABaA:

o 3emu Ha pyAHI/IL[I/I - 3a cpoxa AO Kpaﬂ Ha KOHIICCUOHHUA AOFOBOP

e  Crpaan 25 roAuHI
o MamuHn 3.4 roamHN
e TpancroprHu CpeACTBa 10 roansn
e ABTOMOOHAH 4 roanHNI
e (CrommaHcKu HHBEHTAP 6.7 roamHH
e  Kowmmmrorpu 2 ropmHH
e  Apyru 6.7 roaAnHI

I/I36paHI/IHT Hpar Ha CBIOCCITBCHOCT 324 MaTCpI/IaAHI/ITC A’bAFOTpafIHI/I AKTHUBHX Ha

ApyxectBoto e B pazmep Ha 500 AB.
4.8 OTunTaHe HA AMSUHIOBHUTE AOTOBOPH

B cporBercrsre ¢ msmckpanmata Ha MCC 17 (pes 20006), mpasaTa 32 pasrmopexAaHe C
AKTHBA CE IIPEXBBPAAT OT AUSHHTOAATCAA BBPXY AHSHHIOIIOAYYATCAA B CAYYAHUTE, B KOUTO
AUBIHTOIIOAYYATCAST ~ ITOHACA  CBINECTBCHHTE PHCKOBE U  BB3HATPAKACHHA  OT
COOCTBEHOCTTA HA HACTHSA AKTUB.

AKTHBBT C€ 3aBEKAA B 0aAaHCA HA AHSHHIOIOAYYATEAS IIO ITO-HHCKATa OT ABETE
CTOMHOCTH — CIIPaBEAAHBATa CTOMHOCT Ha HAETHA aKTUB U HACTOAINATA CTOMHOCT Ha
MHHHMAAHHTE AUSHHIOBH IAArmaHusd. B Oaranca ce oTpassBa B ChOTBETHOTO 3aABAKECHIE
110 (DMHAHCOB AHM3HHI, HE3aBUCHMO OT TOBA AAAHM YaCT OT AM3HMHIOBHTE ITAAIAHUA CE
ABAKAT aBAHCOBO IIPH CKAIOUBAHE HA AOTOBOPA 32 (DUHAHCOB AH3HUHI.

BHOCAeACTBI/Iﬁ AWUBHHIOBHUTC ITAAINAHHUA CC pa3HpeAeAﬂT MEKAY (bI/IHaHCOB paSXOA u
HaMAaACHHC HA HCITIAATCHOTO 3aABAKCHHUC 110 q)HHaHCOB AM3HHI.

AKTHBUTE, IPUAOOHTH IIPH YCAOBHATA HA (PUHAHCOB AU3HUHI, CE aAMOPTHU3HPAT B
cpotBercTBre ¢ m3ucksaruATa Ha MCC 16 mam MCC 38.

Beuukn ocramaAam AM3nHroBu AOTOBOpH CE CYHTAT 324 OHCpaTI/IBHI/I AU3UHITOBH AOFOBOPI/I.
OHCpaTHBHI/ITC AU3WHIOBU ITAAITIAHHA CC HpI/ISHaBaT KaTO pa3xXOAH IIO AUTHETHUA METOA.



Paszxoan, cBBp3aHI C TOAAPDBKKA U 3aCTPAXOBKH, CE OTPA3ABAT KATO PasxoAu B OTuera 32
AOXOAUTE KbM MOMEHTA HAa Bb3HUKBAHETO HM.

AKTHBHTE, OTAAACHHU IT0 OIEPATUBHH AHM3HHIOBH AOTOBOPH, CE€ OTpa3fiBaT B OaAaHCa Ha
ApYKECTBOTO M Ce aMOPTU3UPAT B CHOTBETCTBHE C AMOPTH3AI[MOHHATA ITOAHTHKA,
BB3IIPUETA 110 OTHOIIIEHHUE Ha IOAOOHHU aKTHBU U peAa onpeaeser or MCC 16 u MCC 38.
AOXOABT OT OIEPATHBHU AHU3UHIOBH AOTOBOPU CE IIPHU3HABA AHMPEKTHO KATO IIPHUXOA B
Ordgera 32 AOXOAUTE 32 CHOTBETHHA OTICTEH IIEPHOA.

AKTHBHTE, OTAAACHH IIPU YCAOBHUATA Ha (PMHAHCOBH AM3MHIOBU AOTOBOPH, CE OTPA3ABAT B
Oasarca Ha APYKECTBOTO KATO B3eMaHE, PABHO HA HETHATA WHBECTHIINA B AM3HHIOBHA
AOTOBOpP. AOXOABT OT IPOAAKOA Ha aKkTHBUTE ce BKAIOuBa B OrTdera 3a AOXOAHTE 32
cboTBeTHHA IIeproA. IlpusHaBamero Ha (OUHAHCOBHA IIPHXOA CE OCHOBABA HA MOAEA,
OTpa3ABaIll IIOCTOAHEH IIEPUOAMYEH IIPOIEHT HAa BB3BPAIMAEMOCT BBPXY OCTATHYHATA
HETHA MHBECTUITHA.

4.9 OGe3neHka HA AKTUBUTE HA APYy’>KeCTBOTO

[Ipu n3uncasBane Ha oOe3reHKaTa APYKECTBOTO Ae(DMHHEpPA HAH-MAAKATA PA3rPAHUINMA
IpyIia aKTHBH, 32 KOUTO MOIaT Ad OBAAT OIPEACACHH CAMOCTOATEAHH ITAPUYIHHU ITOTOIH —
CAMHHIIA, I€HEPHPAINA IAPHYHH ITOTOIM. B pesyArar Ha TOBA HAKOM OT aKTHBHTC
ITOAAEKAT HA TECT 32 OOE3IEHKA Ha HHAUBHAyaAHa 0as3a, a APYIH Ha 0a3a CAMHHIIA,
reHepHUpAIIa TAPUIHH ITOTOIIH.

Bcuukn akTuBH B €AMHHUIN, TEHEPHPAIIH [TAPHYHU IIOTOIM, CE TECTBAT 32 OOC3IICHKA,
KOI'aTO CBHOUTHA HMAM IPOMAHA B OOCTOATEACTBA MHAHKHPAT, Y€ TAXHATA OAAAHCOBA
CTOIHOCT MOXKE Ad HE ObA€E Bb3CTAHOBEHA.

Korato Bp3cTaHOBHMATA CTOMHOCT HA AAACH AKTHB HAHM EAMHMHIIA, TEHEPUPAINA TAPUIHI
IIOTOIH, € ITO-HUCKA OT CHhOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAEAHATA CAEABA Ad OBAE
HAMAaA€HA AO pa3Mepa Ha BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 10OBa HaMaAcHHE
IIPEACTABAABA 3aryba OT oOOe3leHKa. 3a Aa OIPEACAH BB3CTAHOBHMATA CTOHHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO H3YNCASABA OYAKBAHUTE OBACIIU ITAPUIHH IIOTONIN 34
BCAKA EAMHHIIA, €HEPHPAINA IAPHYHH IIOTOIM, U OIPEACAA ITOAXOAAIINA AHCKOHTOB
dakrop ¢ IeA KaAKyAHpaHE Ha HACTOAINATA CTOHHOCT HAa TE3HM IAPHUYHH ITOTOIIH.
AaHHNTE, H3TIOA3BAHM IIPH TECTBAHETO 332 OOE3IICHKA, Ca IIPAKO CBBP3AHH C ITOCACAHHA
OAOOpEH IIPOrHO3EH OFOAKET Ha APYKECTBOTO, KOPUIHMpPAH IIPU HEOOXOAUMOCT, 32 Ad
ObAEC M3KAFOUEHO BAHAHHUETO HAa OBACIIH PEOPraHU3AINH U 3HAYUTEAHH IIOAOOPEHUS Ha
akruBuTe. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT IIO OTACAHO 34 BCAKA CAHA CAMHMIIA,
reHepupaIa IAPUIHH IIOTOIM, U OTPa3ABaT PHCKOBHA HPOQUA, OIECHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure OT OOe3IleHKa HAa CAMHMIIA, T€HEPUpPAIla HAPUIHU IIOTOIH, CE PA3IIPEACAAT B
HAMAACHHC Ha OAAAHCOBATA CyMa HA AKTHBHTE OT TA3W CAMHHIIA B CACAHHUS PCA: ITBPBO
BBPXY PEIYTALNATA, OTHACAIIA CE 34 CAMHHUIATA U CACA TOBA BbPXY OCTAHAAHUTE AKTHBH,
IIPOIIOPIIMOHAAHO Ha 0aaaHCOBaTa MM CTOMHOCT. C H3KAFOUEHME HA PEIyTalufra 3a
BCUYKHA APYIM aKTHBH Ha ApPYKECTBOTO PBKOBOACTBOTO IIPCIICHABA IIOCACABAIIO AAAH
C’bH_IeCTByBaT HHAHUKAITMK 34 TOBa, Y€ 3ary6aTa oT O6CSHCHK2, HpI/ISHaTa B HPCAXOAHI/I
TOAMHI, MOKE BEYE AQ HE CBIIECTBYBA MAHM Ad ¢ HAMaAcHA. [Ipu3HATA B MHHAA IIEPHOA
00e3IIeHKA Ce BB3CTAHOBSABA, AKO Bb3CTAHOBHMATA CTOMHOCT HA CAMHUIIATA, ICHEPHUPAIIIA
IIAPUYHH ITOTOIN, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.



4.10 PdPuHAHCOBU AKTUBU

duuancoBure AKTHBHY, C MHM3KAIOYCHHC Ha X€A}KI/IP€1H_[I/ITC I/IHCprMeHTI/I, BKAXOYBAT
CACAHUTE KaTCIOPpHUU (i)I/IHaHCOBI/I HNHCTPYMCHTH:

L 3a€MHM 1 B3CMaHUAI:,

¢ (uHaHCOBU aKTHBM, OTYHTAHM IIO CIIPABEAAMBA CTOMHOCT B IledaAbaTa HAK
3arybara;

®  UHBECTHIUH, ABPKAHH AO IAACK;
¢  (pUHAHCOBH AKTHBU Ha PA3IIOAOKECHHE 32 IIPOAAKOA.

®DuHAHCOBHTE AKTUBH CE PAIIPEACAAT KbM OTACAHUTE KATETOPHH B 3aBUCHMOCT OT IIEATA,
¢ koATO ca mpuaoouTn. Kareropuara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA
My Ha OIIECHABAHE M AAAU IIPUXOAHTE M Pa3XOAUTE ce OTpa3aBaT B OTUeTa 32 AOXOAHUTE
HAM AUPEKTHO B COOCTBEHHS KaItuTaA Ha APyKeCTBOTO.

POUHAHCOBUTE AKTUBU CE IIPU3HABAT HA AaTaTa HA YPCKAAHCTO.

[Tpu mepBOHAYAAHO IIpU3HABAHE HA (DUHAHCOB aKIUB /APYKECTBOTO IO OICHABA IIO
CIIPABCAAHBATA CTOHHOCT. PasXoAnmTe IIO CACAKATa, KOHTO MOIaT Aa ObAAT OTHECCHU
AMPEKTHO KbM IPUAOOHUBAHETO MAM M3AABAHETO HA (DUHAHCOBHS AKTUB, CE OTHACAT KbM
CTOMHOCTTA Ha (DMHAHCOBUS AKTUB HMAM IIACUB, C U3KAIOYCHNE HA (DUHAHCOBHUTE aKTHBU
VAW ITACHBH, OTYUTAHH 110 CIPABEAAUBA CTOMHOCT B IT€9aAOaTa HAH 3aryoaTa.

OrrmcBanero Ha (PUHAHCOB aKTUB CE M3BBPIIBA, KOraTo APyKeCTBOTO 3aryOn KOHTPOA
BBPXY AOTOBOPHHTE IIPaBa, KOMTO CBCTABAABAT (PUHAHCOBHA aKTHB — T.€. KOIaro ca
M3TEKAH IIpaBaTa 3a IOAyYaBaHE HA IAPUYHH IIOTOIH, UAU € IIPEXBBPACHA 3HAYHMATA
YacT OT PUCKOBETE M H3TOAHMTE OT COOCTBEHOCTTAa. TecToBe 3a 0OE3IIEHKA CE M3BBPIIBAT
KbM BCAIKA AATAa HA M3rOTBAHE Ha DAAAHCA, 32 AA CE OIIPEACAU AAAHM CA HAAHUIIC OOEKTUBHII
AOKA3aTEACTBA 3a HAAMYNETO HA OOE3IIEHKA HA KOHKPETHH (DHHAHCOBH aKTHBI MAN IPYITH
prHaHCOBH aKTHBHL.

3aeMH ¥ B3eMaHHA, BB3HHKHAAU ITbPBOHAYAAHO B ApPYyKeCTBOTO, Ca HEACPUBATHBHH
prHAHCOBH HMHCTPYMEHTH € (PUKCHPAHHU ITAAIIAHUA, KOUTO HE CE ThPIYBAT HA AKTHBCH
mmasap. 3aeMHUTE U B3EMAHHUATA ITOCACABAIIIO CE OIEHABAT ITO AMOPTH3HPAHA CTOHHOCT KaTo
Ce M3ITOA3BA METOABT Ha e(PEKTUBHATA AMXBA, HAMAACHA C pasMepa Ha obesreHkaTa. Beska
IIPOMSAHA B CTOMHOCTTA UM ce OTpas3fBa B OTdera 32 AOXOAHTE 32 TEKyIIus mepuoA. [lo-
FOAfIMATA YACT OT TBPLOBCKUTE M APYIH B3eMaHHA Ha ApPYKECTBOTO CIIAAAT KBbM Ta3H
kareropua (PUHAHCOBU MHCTPyMEHTH. ANCKOHTHpaHE HE Ce H3BBPIIBA, KOraTO eEKTHT
OT HEIO € HE3HAYUTEACH.

3HaUNMH B3E€MaHHA CE TECTBAT 32 ODE3IIEHKA II0 OTAEAHO, KOTraro €a IPOCPOYEHU KbM
AaTaTa HA OaAAHCA MAN KOTATO CBINECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPATCHTHT
HAMA A4 M3ITBAHH 3aABAKCHUATA CH. Beudkn Apyru B3eMaHuA ce TECTBAT 32 OOE3IIEHKA 110
IPYIIH, KOUTO CE OIPEAEAAT B 3aBUCUMOCT OT MHAYCTPHUATA U PEIMOHA HA KOHTPAreHTa,
KAKTO M OT APYIH KPEAUTHH PHCKOBE, aKO CBITIECTBYBAT TakuBa. B TO3m cAywait mporieHTHT
Ha OOE3IIEHKATA CE OIPEAEAS Ha 0a3aTa HA MCTOPUYCCKH AAHHH OTHOCHO HEIIOIaCEHH
3aABAKEHHA HA KOHTPAICHTH 32 BCAKA HACHTH(MHUITIPAHA IPYITa.



PunaHCOBM aKTUBH, OTYHTAHH IIO CIIPABEAAHBA CTOMHOCT B Ie4aAbaTa MAM 3aryoara, ca
AKTHBH, KOUTO Ca ABP/KAHU 32 THPIYBAHE AU CAa OIPEACACHH KAaTO (PUHAHCOBH AKTHBH,
OTYHTAHH ITO CIIPABEAAHBA CTOMHOCT B II€9aA0aTa HAH 3aryOaTa IIPU IIbPBOHAYAAHOTO UM
npusHaBaHe. [To aedpuHnng Bcrmuku AepuBaTHBHE (DMHAHCOBU aKTHUBH, OCBEH aKO HE Ca
CIIEIIUAAHO OIIPEAEAEHHU KATO XEAKHPAIIU HHCTPYMEHTH, IIOHAAAT B Ta3sU KATEIrOpHUA.
ApyecTBOTO He IpHUTEKaBa APYTH (DHHAHCOBHM HHCTPYMEHTH, KOHMTO IIOIAAAT B Ta3d
KATETOpH4.

Besika mewanba nam 3ary0a, mponsTUYaIia OT ACPUBATUBHE (DUHAHCOBU MHCTPYMEHTH, €
OasupaHa Ha IIPOMEHHU B CIPABEAAHBATA CTOHHOCT, KOATO CE€ OIIPEACAA OT TPAH3AKIIMH Ha
AKTHBEH I1a32P HAH ITOCPEACTBOM OIEHBYHI METOAH IIPH AUIICATA HA TAKHB.

WuBecturmm, ABpHKAHI AO IIAACK, ca (PHHAHCOBH HHCTPYMEHTH € (PHKCHPAHH HAH
OIIPEACASIEMH ITAAIIAHUA M OIPEACACHA AaTa Ha ImaAexka. VIHBectuimmre ce OIpeAcAdT
KATO ABPKAHH AO IIAACK, AKO HAMEPEHHETO HA PBKOBOACTBOTO Ha APYKECTBOTO € Ad TH
ADBPIKI AO HACTBIIBAHE HA IaAekKa nM. VIHBecTHIIMNTE, ABPKAHI AO ITAAEK, IIOCACABAIIO
Ce OIEHABAT IO AMOPTH3HPAHA CTOHHOCT 9Ype3 METOAAd Ha cEeKTUBHATA AHXBa. B
AOITBAHEHHE IIPU HAAUYIHETO Ha OOE3IIEHKA HA MHBECTUIINATA (PUHAHCOBHAT HHCTPYMEHT
Cce OIIeHABA IO HACTOAINA CTOMHOCT HAa N3YHUCACHHTE ITAPHUYHI ITOTOIM. Beuaku mpomenn
B IIPEHOCHATA CTOMHOCT HA MHBECTUIUATA c€ OTanTaT B OTIeTa 32 AOXOAHUTE.

PuHaHCOBM aKTHBHU Ha PAa3IIOAOKEHHE 32 IIPOAAKOA, ca OHE3H (DHHAHCOBU aKTUBH, KOUTO
HE Ca KPEAUTH U B3EMAHHA BB3HUKHAAU B IPEAIPHATHETO, MHBECTHIIHH, ABPKAHH AO
MAACK, HAX (DIHAHCOBH AKTUBH, OTYNTAHH I10 CIIPABEAAMBA CTOMHOCT KATO IT€9aA0a MAN
sary0a. PUHAHCOBHTE AaKTHBH OT Ta3H KATCIOPHA IIOCACABAINO CE OLEHABAT IIO
CIIPaBEAAHBA CTOIHOCT, C U3KAIOYECHHE HA TE3H, 3a KOMTO HAMA KOTHPOBKH Ha I1a3apHaTta
IIeHA HA aKTUBEH I1a3aPH YHATO CIPABEAAHBA CTOMHOCT HE MOXKE Ad OBAEC HAACKAHO
ompeaeseHa. IlocaeaHnTe ce OIEHABAT IO AMOPTU3MpPAaHA CTOMHOCT IIO METOAA Ha
edpeKTUBHIA AMXBEH IPOLEHT HAHM IIO CEOECTOMHOCT, B CAy4Yall de HAMAT (PUKCHPAH
maaex. IIpomennTe B cripaBeAAnBaTa UM CTOMHOCT CE€ OTPa3ABAT B COOCTBEHUSA KAITHTAA,
HETHO OT Aambi. Harpymamwmre mewaabm m 3aryOom oT (PUHAHCOBH HMHCTPYMEHTH Ha
Pa3ITOAOKEHHE 32 IPOAAKDA ce BKAIOUBAT B OTdUera 3a AOXOAWTE 32 OTYETHHUSA ITEPHOA,
KOraTo (DMHAHCOBUAT HHCTPYMEHT O'bAC IIPOAAACH AU OOE3IIEHEH.

411 Xepxupane

[Ipu xeAuparHe HAa APUYHU IOTOLM CE M3UCKBA CIICHM(PUIHO CUETOBOAHO TPETUPAHE
HA ACPHBATHBHTE, OIIPCACACHH 3a XCAKHpAIIW wHHCTpyMeHTH. I[lpm ordmrane Ha
XCAKHPAHETO CACABA Aa CE CIAa3BaT CIPOrM HM3UCKBAHUA II0 OTHOIICHHWE Ha
AOKYMEHTAIIHATA, BEPOSTHOCTTA HA Bb3HUKBAHE, C(PEKTHBHOCTTA HA XEAKHPAHETO H
HAACKAHOCTTA HA OIICHKATA. BCHYKH ApPyIM ACpPHBATUBHM (DHHAHCOBH MHCTPYMEHTH CE
OTYHTAT II0 CIIPABEAAUBA CTOMHOCT B I€9aAOaTa HAH 3arydaTa.

B crementa, AO KOATO XEAKHPAHETO € e(DEKTUBHO, IIPOMEHUTE B CIIPABEAANBATA CTOMHOCT
HA ACPHBATHUBHTE, OIPEACACHH KATO XCAKPAIIM HHCTPYMEHTH IIPH XEAKHPAHE Ha
HAPUYHH ITOTOIHN, €4 OTYUTAT B COOCTBEHUSA KAITUTAA U CE IIPEXBBPAAT B II€9aAOaTa HAH
3ary0ara IIpH ITEKPATABAHETO HA XCAKHUPAINNTE B3aUMOOTHOIIEHHA (OOMKHOBEHO, KOIraTo
Ce OCBIIECTBH XCAKMpaHATA TpaH3akimdA). Koraro xeaxmpama mosuimsa ce OTpasu Ha
rmeganbaTa MAM 3arydaTa 3a TEKYIIHA IIEPHOA, BCAKA IT€9aA0a, IPH3HATA B IIPEAXOAHHI
IIEPUOAU B COOCTBEHHA KaIIUTaA, C€ IPexBbpAd B OTdera 3a AOXoAuTe. AKO He(PUHAHCOB



AKTUB WAHM IIACHB € IIPH3HAT B PE3YATAT HAa XCAKHPAHA TPAH3AKIHA, IICIaAOHTE I
3aryOomTe, IPHU3HATH B IIPEAXOAHH IIEPHOAHM B COOCTBEHHA KAIIHTAA, CE BKAIOYBAT B
TAXHATA ITBPBOHAYAAHA OIIEHKA. AKO HE Ce OYaKkBa Aa ODbAE H3BBPIICHA AAACHA
IIPOrHO3UPAHA TPAH3AKIUA HAH XCAKHPAIIUAT HHCTPYMEHT € CTaHAA Hee(DEKTHUBEH, BCAKA
CBbp3aHa C HEro Ileyarba MAM 3aryba, IIPU3HATA B COOCTBEHMA KAIlUTaA, HE3a0ABHO ce
pexBbpAsd B OTuera 3a AOXOANTE.

Beuukn ACPI/IBaTI/IBHI/I Ct)I/IHaHCOBI/I I/IHCprMeHTI/I, H3ITIOA3BAHU 3a XC,A,}KI/IpaHC,
H”prOHa"IaAHO CE€ OICHABAT IIO CIIPpaBCAAHBA CTOMHOCT HA AaTaTa Ha CACAKaTa H
IIOCACABAITIO CE€ OTYHUTAT IIO CIIPABCAANIBA CTOMHOCT B DaAaHCA.

4.12 MarepuasHu 3anacu

MatepraAHHATE 3aITACH BKAIOYBAT MATEPHAAH, HE3ABLPIIICHO IIPOM3BOACTBO M CTOKH. B
ce0eCTOMHOCTTA Ha MATEPHAAHHTE 3AIIACH CE BKAIOUYBAT PA3XOAHTE IIO 3aKYIYBAHETO AN
IIPOU3BOACTBOTO UM, IPEPAOOTKATA M APYIH IIPEKH Pa3XOAH, CBBP3aHU C AOCTABKATA M.
®uHaHCOBHUTE PA3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHHTE 3amach. Kbm
Kpasg Ha BCEKM OTYETEH IIEPUOA MATEPUAAHUTE 3aIIACH CE OIEHABAT IO IO-HHUCKATA OT
ceDeCTOMHOCTTA UM U TAXHATA HETHA pearusyema cToiHOCT. CymaTa Ha BCAKA OOE3IEHKA
HA MATEPHAAHUTE 33ITACH AO HETHATA UM PEAAM3YEMA CTOMHOCT CE IPHU3HABA KATO PA3XOA
32 IIEPHOAA HA ODE3IIEHKATA.

Hermara peaAnmsyema CTOHMHOCT IIPEACTAaBAABA OYAKBAHATA IIPOAQKHA IICHA HA
MATEPHAAHHUTE 3aITaCH, HAMAACHA C OYaKBAHHTE PAa3sXOAHM IIO IIpoAakOarTa. B caywaii ue
MaTEpHAAHHUTE 3aIIACH €A OMAN Bede OOE3IEHEHH AO HETHATA UM PEAAN3yeMa CTOHHOCT H
B IIOCAEABAITL OTYETEH ITEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca Beue
HAAOIIE, TO CE€ BB3IPHEMA HOBAaTa MM HeTHa peaamsyema croitHoct. Cymara Ha
BB3CTAHOBABAHETO MOME Aa OBAE CaMO AO pa3Mepa Ha OaAaHCOBaTa CTOMHOCT Ha
MaTepHaAHHUTE 3aracu npeAn obOesreHkara. Cymata Ha OOpPaTHO BbB3CTAHOBABAHE HA
CTOMHOCTTA HAa MATEPUAAHUTE 3aITACH CE OTYMTA KATO HAMAAEHHE HA Pa3XOAMTE 32
MATEPUAAH 32 IIEPHOAQ, B KOMTO BH3HUKBA BH3CTAHOBABAHETO.

ApyecTBOTO OIIPEAEAs PA3XOAHTE 32 MATEPHAAHHN 3aIIACH, KATO N3ITOA3BA METOAA CPEAHO
IIPETErACHA CTOMHOCT.

ITpu npoaakOa Ha MaTepUAAHUTE 3aIIACH TAXHATA ODAAAHCOBA CTOMHOCT CE ITPU3HABA KATO
PAa3XOA B IIEPHOAA, B KOMTO € MPHU3HAT ChOTBETHHUAT IIPUXOA.

4.13 AanbIu BBPXy AOXOAQ

Tekyrure AAHBYHA AKTHBH H/UAM ITACHBH IIPEACTABAABAT TE3W 3AABAKCHUA HAH
B3E€MaHHA OT DIOAKETA, KOUTO CE OTHACAT 32 TEKYIIHA IIEPHOA U KOUTO HE €A IIAATEHH KbM
AaTaTa Ha OaraHca. Te ca M3YMCAECHH B CHOTBETCTBUE C IIPUAOKUMATA AAHBYIHA CTABKA U
AAHBYHI IIPABHAA 32 OOAAraHe Ha AOXOAA 32 IIEPHOAR, 32 KOHTO Ce OTHACAT, HA Oa3a Ha
oOAaraemusa (PMHAHCOB PE3YATAT 32 TIEPHOAA. Bedky mpoMeHn B AAHBYHHTE AKTHBU HAH
ITACHBH Ca IMPU3HATU KATO EAEMEHT OT Pa3XOAUTE 32 AAHBIN B OTIETa 32 AOXOAHUTE.

OTcpoueHnTe AAHBIIH CE H3YUCAABAT IO ITACHBHUA METOA 32 BCHUYKH BPEMEHHU Pa3AHKHI.
ToBa BKAIOUBA CpaBHEHHE MEKAY OaAaHCOBATA CyMa HA aKTUBUTE W ITACHBHTE U TAXHATA
CbOTBETHA AAHDBbYHA OCHOBa. B cporBercrBme ¢ wm3uckBammara Ha MCC 12 mHe ce
IIPU3HABAT OTCPOYCHN AAHBIIN BB BPH3KA C PEIyTAIUsA, BPEMECHHHU Pa3AHKH, CBbP3aHU C



AKIINU B ABIICPHH APY/KECTBA U CHBMECTHO KOHTPOAHPAHH IPEAIIPHATHA, KO OOPATHOTO
IIPOABACHHE HA TE3H PA3AUKH MOXKE Ad ObAC KOHTPOAHUPAHO OT APYyKeCTBOTO H €
BEPOATHO, Y€ OOPATHOTO IPOABACHHE Ha TE3HM PA3AHKH HAMA Ad CE€ CAYYH B OAH3KO
Opbacre. ChIIeCTBYBAIIN AAHBYHH 3aryOM CE OLEHABAT IO OTHOIICHUE HA HAAUYIHH
KPUTEPUH 34 IIPU3HABAHC BBB (DHHAHCOBHUTE OTYCTH IIPEAN Ad OBAE OTPA3eH AKTHB IIO
OTCPOYCHN AQHBIU. TakpB ce IPH3HABA, KOIaTO CBIIECTBYBA BEPOATHOCT 34
PEAANZHPAHETO My IIOCPEACTBOM OBACIIN AAHBYHH IT€IAAON.

[TacuBu 10 OTCpPOYEHN BPEMEHHN PAa3AMKH C€ IIPU3HABAT B ITBACH pasmep. AKIUBH 110
OTCPOYECHN BPEMEHHH PAa3AMKHA CE IIPH3HABAT CaMO AO CTEIIEHTA, Y€ CBIIECTBYBA
BEPOATHOCT Te Ad OBAAT YCBOCHHU Ype3 OBACIIN AAHBYHHI IIeYaAOH.

3a ompeaeAsiHE HA pasMepa HA AKTUBHUTE U ITACHBUTE ITO OTCPOYEHH AAHDBIIN CE IIPHAATAT
AAHDBYHN CTAaBKH, KOHTO C€ OYaKBa Aa ODBAAT BAAMAHH IIPE3 IIEPHOAA HA TAXHATA
peaAnsanus.

3HaunTEAHA YACT OT HpOMCHI/ITC B OTCpO‘ICHI/ITC AAHDYHU AKTHUBH HAH IIaCHUBH CE
OTpaSHBaT KaTO KOMIIOHEHT Ha pa3ona 32 AAHDBK B Oruera 32 AOXOAHUTE 3a HCpI/IOAa.
HpOMHHaTa B OTCpO‘ICHI/ITe AAHDYHU AKTHUBH HMAMW ITACHUBH, ABAXKAIIIA CC HA HpOMHHa B
CHpaBCAAI/IBaTa CTOMHOCT HA AKTHUBU HAH ITaCHuBH, KOATO € OTpaSCHa AI/IpCKTHO B KaItmTaAa
(TaKI/IBa KaTO IIPCOIICHKA Ha SCMH) ce OTpa3HBaT AI/IPCKTHO B COOCTBEHMSA KAITUTAA.

4.14 TIlapu u MapUYHHU €KBUBAACHTH

ApyKecTBOTO OTYUTA KATO ITAPH M HAPHYHU CPEACTBA HAAHMYHUTE ITAPU B OPOIL, IMApHIHI
CPEACTBA IO OAHKOBH CMETKH, ACITO3UTH, KPATKOCPOYHHU H BUCOKOAUKBHAHH HHBECTHUIIIH,
KOHUTO €A A€CHO OOpAIaeMU B ITAPHYEH €KBUBAACHT M CBABP/KAT HE3HAYUTEAECH PUCK OT
IIPOMAHA B CTOMHOCTTA CH.

4.15 OrtnucepaHe HA AKTUBU, ABATOTPANHHN AKTHUBH, KAACU(PUITUPAHU KATO
ABPKAHU 32 IIPOAAKOA U MPEYyCTAHOBEHU ACHHOCTH

ITewanbara nam 3ary6aTa OT OTIIMCBAHC HA AAACH AKTHUB CC OHpeACAﬂ KaTo paSAI/IKa MEKAY
HOCTBITACHUATA U DAAAHCOBATA CTOMHOCT HA AKTUBA U CE OTpaSHBa B OTruera 32 AOXOAHUTC.

Ako ApyKeCTBOTO BB3HAMEPABA AA IIPOAAAE ABATOTPAMHM AKTHBHA HAHM IPyIIa AKTHBH U
aKoO IIpoAaxKOaTa ce OYakBa Aa ODBAC OCBINECTBEHA B 12-MecedeH CpPOK OT AaTara Ha
OaAamHCa, AKTUBBT MAHM IPylIaTa aKTHBU C€ KAACH(UIIIPAT U IIPEACTABAT B OaAaHCA KATO
ABPIKAHU 32 TIPOAAKOA.

Hskon ot axkruBure, KAACH(HUITHPAHH KATO ABPMKAHHU 34 IIPOAAKOA, CE OIEHABAT IIO ITO-
HHCKATa OT 0AAQHCOBATA UM CTOHHOCT, IIPEAH KAACH(PUIINPAHETO UM KATO ABPKAHH 32
IIPOAAKOA, M CIIPABEAANBATA MM CTOMHOCT, HAMAAEHA C PA3XOANTE ITO IIPOAAKOaTa. Te He
ce amoprusupart. [Ipm Apyru akTuBu, ABPKAHN 32 IIPOAAKDA, KATO HApUMEP (PUHAHCOBH
AKTUBH M AKTUBHU II0 OTCPOYEHHU AAHBIIN, HE CE U3BBPIIBAT IPOMEHU B OLIEHABAHETO.



PunarcoBuAT edEKT OT IPEYCTAHOBEHN ACHHOCTH Ce IIpeAcTaBda B OTuera 3a AOXOANTE H
[TosicneHnATa, KOraro axkTHUBHTE, YHATO yHOTpeba Ime ObAe  IIPeyCTaHOBEHA,
IIPEACTABAABAT:

® OCHOBEH BUA ACHHOCT HAH C€ HAMUPAT B OIPEAEAEHA reorpadpcka 00AaCT

® UaCT OT CAMOCTOATEAHO KOOOPAMHHPAH TIAQH 32 IIPOAAKOA HAM  ABIIEPHO
APY#KECTBO, IIPHAOOHUTO C IIEA IIPEITPOAABAHE

4.16 CoOCTBEH KAIIUTAA U IIAAIIAHUA HA AUBHACHTU

AKITHOHEpHUAT KaInTaA Ha APYKECTBOTO OTpasfiBa HOMHHAAHATA CTOHHOCT Ha
EMUTUPAHUATE aAKITUU.

HPCMHfIHHHT pesepB BKAIOYBaA HpeMI/II/I, IIOAYYICHH HpI/I H'prOHa‘IaAHOTO CMI/ITI/IpaHC Ha
cOOCTBEH KamuTaA. Bcrmukm pasonH IIO CACAKH, CB”bpSﬂHI/I C €MI/ITI/IpaHC Ha axkIuu, ca
HpI/ICHaAHaTI/I OT BHECCHMUA KAITUTAA, HETHO OT AAHbYHHN ODAEKUeHM.

B Apyru pesepBu ce BKAIOUBAT IIEYaAOH U 3aTyOH OT IIPEOIICHKA Ha (DHHAHCOBU AKTUBH M
ABATOTPANHH MATCPHAAHH AKTHBH. Pa3AHKHTE OT BAAYTHH OIICPAIIMH CA BKAIOYCHU B
pesepBa OT BAAYTHH ITPEOIICHK.

PuHAHCOBHUAT PE3YATAT BKAIOUBA TEKyIINA (DHHAHCOB PE3YATAT M HATPYIIAHUTE IIeYaAOH
Y HEITOKPUTH 3aryOH OT MHHAAH IIEPHOAH, ITocodeHn B OTueTa 32 AOXOAHTE.

4.17 TleHCHOHHHU U APYTH 3aABAKEHUA KbM IIEPCOHAAA

ApyxectBOTO HE € pa3pabOTBAAO M HE IPHAATA IIAAHOBE 32 BB3HATPAUKACHHA HA
CAYIKHTEAUTE CACA HAITYCKAHE AU APYIHM ABATOCPOYHH BB3HAIPAKACHUA U IIAAHOBE 34
B'bSHaI‘pchKACHI/IH CACA HaHchaHe AU TIOA (i)opMaTa Ha KOMIICHCAIIUHM C AKIIUH, UAH C
AAAOBE OT COOCTBEHHUSA KAITUTAA.

ApyecTBOTO  OTYMTA KPATKOCPOYHH 3aABAKEHHA II0 KOMIIEHCHPYEMU  OTIIYCKH,
BB3HUKHAAM Ha 0232 HEH3IIOA3BAH IIAATEH TOAHMIIECH OTIIYCK B CAyYaWTe, B KOHUTO CE
OYaKBa OTIIYCKHTE AQ BB3HHKBAT B paMKHTe Ha 12 Mecema CAEA Aarata HAa OTYETHUA
IIEPHUOA, IIPE3 KOWTO HAETUTE AMIIA Ca ITIOAOKHUAHM TPYAd, CBbP3aH C TE3U OTIYCKU.
KparkocpounnTe 3aABAKEHNA KbM IIEPCOHAAA BKAIOYBAT HAAHMIIM, 3AITAATH M COITHAAHU
OCHI'YPOBKH.

KpaTKOCpO‘{HI/ITC AOXOAH HA CAYVKHTCAUTE, BKAFOYUTCAHO H ITOAAraeéMHUTE C€ OTIIYCKH, Ca
BKAYOYCHHN B TCKYIIM IICHCMOHHHM M APYIH 3aABAKCHHUA KbM HepCOHaAa I10
HCAI/ICKOHTI/IpaHa CTOI?IHOCT, KOATO Apy)KecTBOTO O4YaKBa Aa HM3IIAATH B pesyATaT Ha
TAXHOTO HCHU3IIOA3BAHEC.

4.18 dunaHCcOBU I1ACUBU

OUHAHCOBATE ITACMBH BKAIOYBAT OAHKOBH 32a€MH U OB’prpa(i)TI/I, ’I'pr“OBCKI/I %1 ApyFI/I
3aAADBAKEHUA U 3AADAKECHUA I10 CpI/IHaHCOB AMI3HUHT.

PuHAHCOBUTE HACUBHU CE HpI/ISHaBaT TOraBa, KOrato CbIIIECTByBa AOTOBOpHO 3AADBAKCHUC
34 ITAAIITAHC HA HapH‘IHH CyMH HAH Apyr (i)I/IHaHCOB AKTHB Ha ApyTO HpCAHpI/IHTI/IC AN



AOTOBOPHO 3aABAKEHHE 32 PasMAHA Ha (DHHAHCOBU HHCTPYMEHTH C APYTO IIPEAIPUATHE
IIPH ITOTEHIIMAAHO HEOAATOIPHATHH YCAOBHA. BCHYKNM pa3xOAM, CBBP3aHH C AMXBH, Ce
IIPU3HABAT KaTO (DHHAHCOBHU pa3xoAu B OTdera 32 AOXOAHUTE.

bBankosuTe 3aemMu ca B3€TH C IIEA KPATKOCPOYIHO U ABATOCPOYHO ITOAIIOMATaHEe ACHHOCTTA
na ApyxecrBoro. Te ca orpasenu B Oasanca Ha APYKECTBOTO, HETHO OT PA3XOAHTE ITO
IIOAYYaBAHETO Ha KpeAnTa. DHHAHCOBU PAa3XOAU KATO IIPEMUSA, IIAATUMA IIPH YPEKAAHE HA
ADBATA HAI OOPATHOTO MY M3KYIIyBaHE, H IIPEKU PA3XOAHU II0 CAEAKaTa ce oTHacAT B Orduera
32 AOXOAHTE Ha IIPUHITNIIA HA HAYFCACHHETO, IIPH N3ITOA3BAHE HA METOAQ Ha €(DEKTHBHUA
AUXBEH IIPOIIEHT M CE NPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha (DHMHAHCOBHA ITACHB AO
CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpasd Ha IIEPHOAA, B KOWTO €4 Bb3HHKHAAL.

T”bpl"OBCKI/ITC 3AABAKCHHA CC HpI/ISHaBaT I'bpPBOHAYAAHO IIO HOMHWHAAHA CTOMHOCT H
BIIOCACACTBHIE CE OIICHABAT IIO aMopTH3preMa CTOI>'IHOCT, HaMaA€Ha C IIAAINaHHUA IIO
ypechaHe Ha 32aABAKCHHCTO.

AHMBUAEHTHTE, TAATHMH Ha aKIIHOHEpHUTE Ha /PYKECTBOTO, CE IIPU3HABAT, KOIATO
AMBHAEHTHTE ca 0A0Openn Ha CpOpaHue Ha aKITHOHEPHUTE.

4.19 Apyru npoBu3nH, yCAOBHHM AKTHBH U YCAOBHH ITACHUBH

[1poBusumre, IPEACTABAABAIIM TEKYIIH 3aABAKEHHA Ha APYKECTBOTO, IIPOU3TUIAIII OT
MHHAAH CBOUTHA, YPEHKAAHETO HAa KOETO C€ OYAKBA Ad IIOPOAH HEOOXOAUMOCT OT
H3XOAMAII ITAPUYEH ITOTOK OT PECYPCH, CE IIPH3HABAT KATO 3aAbAKEHNA HA /\PYKECTBOTO.
ITpoBusnmre ce IPU3HABAT TOTaBa, KOTATO Ca M3ITbAHEHU CACAHHTE YCAOBHA:
e ApyKeCcTBOTO MMa CETAITHO 3aABAKEHHA B PE3YATAT OT MHHAAU CHOUTHA
® pMa BEPOATHOCT 3a IIOTacABAHE HAa 33aABAKEHHETO Ad ObAC HEOOXOAHM ITOTOK
pecypcu 3a A2 OBAE YPEACHO 3aABAKEHHETO

® MOXKE Ad 6'I>A€ HanpaBeHa HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAXKCHHETO

Cymara, IpHU3HATA KATO IIPOBU3NA, IIPEACTABAABA HA-AOOPaTa IPHOAUSUTEAHA OIICHKA Ha
H3XOAAIIUTE HAPUIHH ITOTOIH OT PECYPCH, HEOOXOAUMH 32 YPEKAAHETO HA HACTOAIIOTO
3aABAKEHHE KbM AaTaTa Ha Oasaxca. [lpm ompeaeAsfiHeTo Ha Tasm HaH-A0Opa
IPHOAHSHTEAHA OLEHKA APYKECTBOTO B3HMa ITOA BHHMAHHE PHCKOBETEC M CTCIICHTA HA
HECHUTYPHOCT, CBITBTCTBAINA MHOIO OT CBOUTHATA M OOCTOATEACTBA, KAKTO M edeKTa OT
IIPOMAHATA HA CTOHHOCTTA HA IIAPUYIHHUTE CPEACTBA BBB BPEMETO, KOTATO TE HMAT
3HAYUTEACH €DEKT.

OOesImeTeHUA OT TPETH AWIIA BBB BPB3KA C AAACHO 3aABANKECHHE HA APYKECTBOTO ce
IIPU3HABAT KATO OTAEACH aKTUB. 103M aKTHB, 00ade, HE MOMKE A4 HAABHIIIABA CTOHHOCTTA
Ha CHOTBETHATA IIPOBU3MAL.

[TpoBusumTe ce MPEPasrACKAAT KbM BCAKA ODAAAHCOBA AATA M CTOMHOCTTA UM CE KOPUTHPA,
TaKa 9e Ad OTPa3H Hal-A0OparTa IIPUOAU3UTEAHA OIEHKA KbM AdTaTa Ha OaAaHca.

B caywanre, B KOHTO ce cunTa, Y€ € MAAKO BEPOATHO A4 BB3HHKHE H3XOAAI ITOTOK
PECypCH B PE3YATAT HA TEKYIIO 3aABAKCHHE, TAKOBA 3aABAKCHIE HE CE IPHU3HABA, OCBEH
aKO HE CTaBa BBIIPOC 32 OHM3HEC KOMOMHAITHA.



,A,py‘)KCCTBOTO HC IIPpU3HABAa YCAOBHU AKTHUBH, THU KATO TIPU3HABAHCTO UM MOXKE Aa MMa 32
PE3YATAT IPU3HABAHCTO HAa AOXOA, KOMTO MOYKE HHKOI'd Aa HE 6”I>AC peaAmsupaH.

5 HmoTn, MalmmHu, ChOPBKEHUA U 000pyABaHE

KoM 1 aayapu 2007 r.

3emsa

Crpaan

Marmman

Cropn

KEHUA

Tpamnc-
LIOPTHU
CpeAcTBa

’000 aB

Croran-
CKH
HHBEH-
Tap

‘000 aAB

Pasxoan

3a AA

OruerHa cTofHOCT 6 644 5 606 20417 12593 6137 551 4 400 56 348
Harpyrrana

- (2 088) (2 380) (10 620) (3 943) (1557) (190) - (20778)
Baaancosa croiinoct 4 556 3 226 9797 8650 4580 361 4 400 35570
Kbm 31 aekemBpn

2007 r.

OruerHa cTOHHOCT 11 269 7228 24177 14 308 7 494 887 6934 72297
Harpyrrana

B (2 208) (2 619) (13 509) (4 458) (2 885) (264) - (25943)
Baaancosa croitHoCT 9 061 4 609 10668 9850 4 609 623 6 934 46 354
Ksnm 30 FOrN

2008 r.

OruerHa cTOMHOCT 12 061 9996 27827 15490 8 032 1026 11 898 86 330
Harpymana

- (2314 (2 801) (16 004) (4 754) (3 564) (328) - (29765)
Kpaitrio casso 9747 7195 11823 10736 4468 698 11898 56565

0aAaHCOBA CTOMHOCT




Crpaam  Mammmaun  Cpeope  Tpanc- Croman-  Pasxoam  OO6rmo
’KEHUA  IIOPTHH CKH 3a AA

CPEACTBA  HHBEHTAP

’000 AB ’000 AB ’000 AB 000 AB ’000 AB ‘000 aB ’000 aB ‘000 aB

Ko™ 1 aayapm 2007 1.

OrverHa CTOMHOCT 6 644 5 606 20417 12593 6 137 551 4 400 56 348
Harpymana

B —— (2 088) (2 380) (10 620) (3 943) (1557) (190) - (20778)
BarasCcoBa cTOMHOCT 4 556 3226 9 797 8 650 4580 361 4 400 35570
3a 2007

Hagaano caapo

> 4 556 3226 9797 8650 4 580 361 4400 35570
63.A3.HCOB9. CTOHUHOCT
Hosompuaofmrmm, sy )y 1621 6152 1738 1636 348 15854 01993
Auperrio mpusoburi 4 608 737 5584 1369 1636 348 15684 29966
[Tpuaoburu upes
OU3HECKOMOWHAITHA 36 884 568 369 - - 170 2027
OToucasu oo
o et 21) ; (836) ®) (202) @) (13320) (14 389)
Amopruzarus 3a
nepmons (118) (238) (4445)  (530) (1 405) (84) - (6820
Kpatino caso 9 061 4 609 10668 9850 4 609 623 6934 46354
0aAaHCOBA CTOITHOCT
Ko 31.12.2007
Oruerna CTofHOCT 11 269 7228 24177 14308 7 494 887 6934 72297
Harpyrrana
o (2208)  (2619)  (13509) (4458)  (2885) (264) - (6 820)
BaAaHCOBa CTOMHOCT 9 061 4 609 10 668 9 850 4 609 623 6934 46 354
34 2008 1.
Hamaazo caaso 9 061 4 609 10668 9850 4 609 623 6934 46 354
6aAaHCOBa CTOHUHOCT
HosorpraoGrru 818 2769 3881 1181 1000 138 11649 21436
AKTHUBU
e (26) - (201) Al - (6685 (7186)

0AAAHCOBA CTOMHOCT

AmopTHsanms 32 (106) (183) (2525)  (295) (867) (63) - (4039)




IIEPHOAA

Kpaiino caapo

. 9747 7195 11823 10736 4 468 698 11 898 56 565
GasaHCcoOBa CTOIHOCT
KoM 30.06.2008 r.
Orderna CTOHHOCT 12 061 9996 27827 15490 8 032 1026 11 898 86 330
Harpymana
- (2314) (2 801) (16 004) (4754) (3 564) (328) - (29765)
Baaancosa croiinocr 9747 7195 11823 10 736 4 468 698 11 898 56 565

KM 30.06.2008 r. marmman ¢ 6asancoBa CTORHOCT B pazmep Ha 271 XHA. AB., IPHAOOHTH
upes ousnec komOuuarmATa ¢ “Yerpem 20017 EAA ca 3arokenn B 1moasa Ha “YHHKPEAUT
byabauk” AA B moasa ma “Kaoaun” AA kaTo 9acTHYHO OOe3IIEYEHUE IO IIOA3BAHOTO
©aHKOBO (DHHAHCHpPAHE OT APYKECTBOTO. 32A0ra BBPXY Il ODBAE 3aAMYECH AO Kpas Ha
M.IOATL.

Hskon or mo-sHadnmmmre ABATOTPARHU AKTHBU - CH3AAACHU II0 CTOIIAHCKH HAYHH,
upes Bb3AATAHE HAM AUPEKTHO 3aKYIICHH, BbBEACHH B ekcriaoaTanusd npes 2008 r. ca:

e Hoso obopyaBane B IpOMUBHO OTAeAeHUE - Padbpuka Baroso — 1 493 xua. aesa;
e TpaHCIOPTHH CPEACTBA - BACKAYH U IIHCTEPHHU — 835 X1A. A€Ba;

e Iuaycrpuasen KIT kaon Aesus — 454 XuA. AB;

e Hoso obopyaBane — pabpuka Mruarueo — 568 xua. AB;

e CymmAHA KUIAIIL CAOH 32 deaartmaT — hadpuxa Tormorosrpas — 373 Xua. AeBa;
e Penrtrenos Crrekrpomersp S4 — Aaboparopus za PCA — 219 xua. AB;

e UYeaen ToBapau “Xronaaii” — 218 xna. Aesa;

B mporiec na nsrpaxaane koM 30 roru 2008 r. orre ca:

e Pyanuk I'mespo 21 - 2 826 xuA. AeBa;
e Ilex 3a mpannTeAn dabpuka Beroso — 1 481 xua. AB;
e KIT xaou Aumurposrpas — 785 Xua. AeBa;

e ABTOMATH3HpaHE HA IAMOTHOHO IIPOH3BOACTBO — pabpuka Baroso — 1 115 xma.
A€B2;

e T'asonposoa Mcnepux — Kaoannoso — 507 xua. AeBa;

6 Ausunr

6.1. ®uHAHCOB AU3ZUHT

KM 30 rorn 2008 r. ApyxecTBOTO NMa ABAAECET U AEBET AOIOBOpA 32 (PUHAHCOB AM3UHT,
KOUTO CE€ OTHACAT IIPEAMMHO AO TPAHCIIOPTHH CPEACTBA M CIEIIMAAHA TEXHHKA 34
npepabOTKa Ha CypOBHHA. AKTHBUTE Ca BKAIOYeHH B rpymara Ha ‘“VImorm, mammmbm,
CHOPBKEHHUA U 0O0OpyABaHE”.

broaemmre MurnMasEn AnsuHrOBH nAarmaHud kbM 30 roHT 2008 T. ca KaKTO CAEABa:

Ao 1roamaa Ot 1 A0 5 roanuEn OO61o



‘000 AB ‘000 AB ‘000 AB
AU3UHTOBU IAAITIAHUA 942 1876 2 818

braermurre munnmasau Ansuarosn maarmanusa kpM 31 aekemspu 2007 1. ca KakTo cAeABa:

Ao 1roamaa Ot 1 A0 5 roauHn O06m10

‘000 AB ‘000 AB ‘000 AB

AW3HMHTOBU ITAAITAHUA 2 543 1919 4462
Auckonrupane (202) (58) (260)
HeTtHa HacTOAIIIA CTOMTHOCT 2 341 1861 4202

Ausunrosure AOTOBOPH BKAIOYBAT (bI/IKCI/IpaHI/I AU3BHUHIOBM ITAAINAHHMA H OIIIHA 34
HpI/IAO6I/IBaHC B Kpad Ha CpOKa HAa AU3WHTIA.

KoM 30 rorm 2008 r. ApyXecTBOTO € AHSHHIOAATEA IO CAHH AOTOBOpP 32 (PHHAHCOB
AM3HHT, KOWTO CE OTHACA IIPEANMHO AO MAIIIHHHI H ChOPBKEHI.

broaemmre MurnMasEn AnsuHrOBH nAarmanud kbM 30 roHT 2008 T. ca KAaKTO CAEABA:

Ao 1roamaa Ot 1 A0 5 roaAnuEn OG0
‘000 AB ‘000 AB ‘000 AB
AW3UHTOBU ITAAIITAHUA 30 42 72

braermure muanmasan AnsuaTOBH mAarmanusa kbM 31 aekemspu 2007 1. ca KakTo CACABA:

Ao 1roamaa Ot 1 A0 5 roaAnuEn OG0

‘000 AB ‘000 AB ‘000 AB

AW3UHTOBU ITAAIITAHUA 89 44 133
AuckonTnpane (10) 2) (12)
HertHa HacTOAIIIA CTOMHOCT 79 42 121

6.2. OnepaTuBEeH AM3UHT

bpAemnTe MUHIMAAHE IIAAIAHUA IO OICPATUBHHUA ANSHHI Ha APYKECTBOTO Ca KAKTO
CACABA:

Ao 1roamaa Ot 1 A0 5 roaunn O06m10

‘000 AB ‘000 AB ‘000 AB

KoM 30 rorm 2008 1. 430 509 939
Kbm 31 aekemspur 2007 . 447 691 1138

Kbm 30.06.2008 1. mo-roaemMumre AOrOBOpH 32 OIEPATUBEH AHU3HHI (HAEM), IIO KOHTO
crpana e “Kaoanr” AA ca cbC CAGAHHTE APY/KECTBA!
e [lpucranuie Bapra 3amaa EAA - cpok a0 31.12.2008 r.;



e  Munn Mapuma Martox - cpok Ao m.05.2010 r;
e Codwus Cenrpaa ITapk EAA - cpok a0 01.08.2011 r.;
e Codcrpoii 6eron EAA — cpok 31.10.2008 r.;

,A,OI“OBOPI/ITC 32 OIICPATUBCH AM3HHI CBADBPIKAT KAAY3U 34 IIOAHOBABAHC M HCE CBABPIKAT
KAQy3HM 32 3aKYITyBaHC, KAKTO M 34 YCAOBHM ITAAIIAHMA.

7 HHBeCcTHLIMU B ABLIEPHU APY?KECTBA

ApPYKECTBOTO MMa CAGAHNTE HHBECTHIINN B ABIIIEPHI APY/KECTBA:

Hme HA ABIIIEPHOTO Crpana Ha yJactue yJacrue

APY?KECTBO yupeAdBaHe

Yo %o

WMnsecrmuyuu 6 cmparama

”Marma 977 AA bparapus 93 84.79 93 84.79

“Orneynopan raman’” AN\ bBbarapus 1735 91.67 1735 91.67

“Conaprpo” AA beArapns 4 800 80.00 2 250 90.00
6 628 4078

HMnsecrnmuyuu 6 wymouna

”FOro Kaoann” CppOus 11 754 100.00 10 482 100.00
“Kaoann Azos” Vkpaiina 639 100.00 639 100.00
“Kaoanr Muuepan” Pympaus 538 100.00 538 100.00
“ITpommaepan” Vkpaiina 515 93.00 515 93.00
“ITIKCIT” Vkpaiina 13 232 51.00 5222 50.80
“M.IMLA. AN AnGanud 1000 92.00 1087 100.00
“Kaoamu Emaycrpuea Typrnsa 592 80.00 592 80.00
Munepasarep”

28 270 19 075

34 898 23 153

MeTOoABT, IO KOHTO MHBECTHUIHMHTC B ABIICPHH IIPCAIPHATHA Ca OTPA3CHH BbB
Junancoure oTdeTH Ha APYKECTBOTO, € CEOECTOMHOCTHUAT METOA.

[Ipes mppBoTo TpuMeceure Ha 2008 1. APYIKECTBOTO YBEAHHYH KAITUTAAA HA ABIIIEPHOTO CH
Apy#xecTBO B uy:xOuHa — FOro Kaoaun dpes mapudma BHOCKA.

[Ipes Broporo tpnmeceune “Kaoamr” AA sakymu omre 0,2 % or kammrara Ha
ykpauHckoTo ApyxectBo “IIKCIT”, ¢ koero ywacrmero my Bb3amsa Bede Ha 51 Y.
EAHOBpEMEHHO € TOBa KAIIMTAABT Ha CBIIOTO APYKecTBO Oere yBeanmdeH u “Kaoamn”
AA 3ammca ChOTBETHATA IPOIPOIHMOHAAHA YaCT OT TOBA YBEAHYCHHE.

Comro mpes Broporo tpumeceune Ha 2008 1. “Kaoaur” AA mmpoaase 8 % o yuactrero cu
B karmrana Ha “MULA. AA” ma aBe abaancku dumsmueckn amma. Kem 30.06.2008 r.
HMAPUYHUTE PA3YCTH 110 TA3U OIEPAINA CA YPEACHH.



[1pes msmuuaroTO TpuMeceune Oerre yBeanmdeH kamurtaia u Ha “Coaanpo” AA ot 2 500
xuA. AeBa Ha 6 000 xumA. AeBa, yaactuero Ha “Kaoaun” AA B koerto Beue e 80 %. Buecena
€ IIbpBaTa BHOCKA OT 3aIINCAHOTO YBEAMYEHHE CBHIAACHO M3HCKBAHMATA HA 1'bProBCKHUA
32KOH.

8 Penyramma

Penryramus
‘000 aAB
Ko™ 31 aexkemspu 2007 1.

Or4yerHa CTOMHOCT 2 083

Harpynana obesnenka

Baaancosa croiftHOCT 2 083

32 2008 r.

Hauwaamo caapro 6aramcoBa croitmocT 2083
VBeanuenus -
Hamaaenns -

O0esnenka 3a meproAa -

Kpaiino caspo 6asaHCOBA CTOHHOCT 2083

B Gananca ma Apyxecrsoro kpm 30.06.2008 r. HamMHEpa OTpasKeHHE PEITyTAIUATA, KOATO €
pesyaTaT oT BAmBaHeTO Ha ,,Ycrpem 2001” EAA B ,,Kaoanua” AA npes m. mHoemspu 2007 r.
Comara HAMA HHAMKAIIAN 32 OOE3IICHKA KbM AATaTa Ha OTIETA.

KBM IIOAyroAmeTO HAMA IIPOMAHA B PEITYTAIIHATA ITO OAAAHCA HA APYAKECTBOTO.

9 HemarepuaAHU ABATOTPANHU AKTHUBU

IIpaBa IIporpamuu Apyru Hemarepuasnu
IPOAYKTH AKTUBH -

TECXHOAOTHHA

‘000 aB ‘000 aB ‘000 aB ‘000 aB

KoM 1 aryapu 2007 r.

OTyerHa CTOMHOCT 66 687 34 476 1263
Harpyrrana amoprusars (28) (603) “4) - (635)
Baaaucosa croiirocr 38 84 30 476 628
3a 2007 1.

Hawaaso caaro 38 84 30 476 628
0©aAAHCOBA CTOHOCT

Hosompuaoburu 118 57 49 034 867

[Tpuaoburn upes 9



OM3HECKOMOMHAIIIS

AmopTH3aIuu - (83) 2) - (85)
Kpaiino caapo Ha 165 58 77 1110 1410
GaraHCOBATA CTOMMHOCT

Ko™ 31 aexemspu 2007 r.

OryerHa CTOMHOCT 193 742 83 1110 2128
Harpymana amoprusarus (28) (684) 6) - (718)
BarascoBa croiiHOCT 165 58 77 1110 1410
3a 2008 r.

Hagaamo caaao Ha 165 58 77 1110 1410
0aAAHCOBATA CTOMHOCT

Hosonpuaoburu - 3 - - 3
Amoprusarus 1) (27) “4) - (32
Kpaiino caapo Ha 164 34 73 1110 1381
GaraHCOBATA CTOMMHOCT

KoM 30 rouu 2008

OryerHa CTOMHOCT 194 744 83 1110 2131
Harpymana amoprusars (30) (710) (10) - (750)
Baaancosa croiitHoCT 164 34 73 1110 1381

IIpes 2007 r. IPHKAIOYH TPOEKTA, CBBP3aH C HEMATEPUAACH ADBATOTPACH aKTHB —
“besoTmasHa TEXHOAOTHA 3a IIPOM3BOACTBO HA IMACHIH M KAOAUHHU , HYACTHIHO
dunmancupan coc cpeacrBa or Harmomaanmsa Muosammonen doua kem MAHMCII,
KOHTO BCE OITIe HE Ca IOAYYEHH e(PEKTHUBHO M AO MOMEHTA B APYKECTBOTO C H3KAIOYCHUE
Ha ITBPBUA TPAHII OT (DUHAHCHPAHETO.

IIpes m.02.2008 r. mpoexra ma “Kaoamn” AA ,,PasBurme ma xomrrerenrnocrure” Oe
OAOOpEH IO IThpBaTa cXeMa 3a ounaHcupane Ha OmneparuBHa mporpama “Paspurme Ha
Yosemkure Pecypen”. CamMus POEKT € ¢ MPOABAKHTEAHOCT OT 12 mMecena u o Hero e
npeauAeHo Hap 70 caykureas Aa OpAar oOydenm. Tol mma 3a IleA Aa IIOAOOpH
KAYeCTBOTO HA YOBEIIKUTE PECYPCH, ITEPCIEKTUBHUTE 32 PabOTA, Ad TAPAHTHPA YCTOHINBA
32€TOCT HAa CAYVKHTEAHTE, Ad IIOAOOPH IIPOM3BOAHTEAHOCTTA W A4  IOBHUIIH
KOHKYPEHTHOCIIOCOOHOCTTA. B pamkure Ha paspadborkara, MeHHAKBPU OT “Kaoanmn” AA
me ObAAT  OOyYE€HHM IIO  KAFOYOBH  KOMIIETEHTHOCTH, CBLAACHO  YTBBPAEH
,Kommerenraocren moaeA”. Kypcosere 1me ObAQT HACOUEHN KbM YCBOSIBAHE HA 3HAHUA I
yMeHHf 32 eQEKTHBHA KOMYHHKAIIMA, AHMAECPCTBO M MOTHBAIUA, padOTa B EKHIIL,
LIEACTIOAAraHE, YIIPABACHHE Ha TPYAOBOTO H3ITbAHECHUE, YIIPABACHIE HA KOH(MAUKTH U Ap.
KM 30.06.2008 1. B APy#KECTBOTO €A IIOCTBIIMAY €(DEKTUBHO IIPEABUACHATA ABAHCYBA CyMa
IO AOTOBOPA.

Yacr or ekmITa Ha APYKECTBOTO, INE Ce OOydYaBa HA AHTAMICKH €3UK, a Apyra - Ha
pymbrckn. [TaanmpanaTa 9yKAOE€3MKOBA IIOATOTOBKA CE HAAATa OT HABAM3AHETO HA BAKHIT
3a “Kaoann” AA BBHIIHE ITa3apu U I1ie OOXBAHE CIIEIIMAANCTH, B TACHA BPB3Ka C KAHEHTH
n pAocrapunny.  IIpodecmonaann  ymenma mo crnenmasnoctta  “TIpoyuBareano
conAnpane” IIe IMPUAOOUAT APYTH CAYKHTEAH, KOHTO IIE ITOAYYAT M YAOCTOBEPEHHE 3a



npodecnorarna  kBasndukanud. 3amATHATa Ime ce uposexaar B LlemTepa 3a
[Mpodecnonasrno Obyuenne Ha “Kaoann” AA, koiito e annensupan or Harmonaanara
AreHrs 3a ITpodecnonasno O6pazosanne u ObyueHnue.
ITOAXOABT 32 HEIPEKBCHATO PA3BUTHE HA YOBEIIKUTE PECYPCH, KOHTO Ie Ce IPUAOKA B
KOMIIAaHHATA, € OasupaH Ha ycuemHure BEBporefickm NnpakTuka 3a oOOydeHHE Ha
IIEPCOHAAA U CAEABA IIPUHIIAIINTE 34 YUEHE IIPE3 IIEAUS KHBOT.

Cpmo Taka APYAKECTBOTO IPOABAKABA PAOOTATA IIO BHEAPABAHETO HA HHTEIPHPAHA
CHCTEMATa 33 YIPABACHHE HA OKOAHATA CPEAd M OE30ITaCHOCTTA M 3APABETO IpHU PaboTa,
CBIAACHO M3MCKBAHUATA Ha MexKAyHApOAHHUTE cTaaapu ISO 14001 m OHSAS 18001.

10 BsemaHuA OT CBBP3aHU NPEAIIPUATHA

[TpeacraBassat B3emane ot “Coraprpo” AA O IPEAOCTABEHH Ha ABIIEPHOTO APYKECTBO
32€MH, IPEAHA3HAYCHN 32 (DHHACHPAHE HA H3TAPKAAHHA OT ITIOCAGAHOTO 32BOA 32
doroBoaTamarn  Moayaum B Cuamcrpa. CpokbT Ha HM3ABAKABAHE II0 CKAIOYCHHTE
AOTOBOPH € HAA €AHA TOAHHA.

3aBoabT B CHANCTPA B CBIIOTO CE BPEME CE OYAKBA Ad CTAPTHPA C IIPOU3BOACTBO B Kpas
HA TA3H TOAMHA.

11  AmArocpounu ¢puMHAHCOBH AKTUBU

AbArocpounnTe B3eMaHUA O (PUHAHCOB AMSHHI ca (DOPMHPAHH OT CKAIOYCHHUTE IIPE3
2006 1. ABa AOroBOpa 32 AM3HHI Ha TOBAapadyHA TEXHHKA C CAHMH OT OCHOBHHTE
U3ITbAHHTEAN HA PA3KPHBHATA ACHHOCT 34 HAXOAMINATA B paiioHa Ha BaAroo, oT komro
kpM 30 rorm 2008 r. mpoabAkaBa ACHCTBHETO HA €AMHUA OT TAX, THH KaTO APYTHA €
HAITBAHO Pa39CTCH.

12 Orcpouenu Aawbpuu
OrcpodeHnTE AQHDBIN BB3HHKBAT B PE3YATAT HA BPEMCHHH PA3AUKH, OTPA3CHU IIO
IIACHBHUSA METOA, U H3II0A3Baiiku AarbaHU craBku ot 2007 r. 10%, kouTo u 3a Texyrmara

TOAMHA Ca CBbIIUTE, MOIraT Aa 6"bAC IIPEACTABCHO KaTO:

2008 2008 2007 2007

Orcpouenu Orcpouenn Orcpouenn OrcpoueHu

AAHBYHHA AAHBYHHN AAHBYHHN AAHBYHHN
AKTUBU IIACHUBH AKTUBU IIACHUBH

‘000 aB ‘000 aB ‘000 aB ‘000 aB

Cepp3sanu c:

Komniencupyemu ormyckn 53 53

U AOXOAH Ha (DH3HYUECKH

AHITA

ABATOTpaliHI AKTHBH, 288 288
HETHO

[1poBusnu Ha B3eMaHusA 4 4

- 231 - 231




13 MarepuasHu 3anacu

30.06.2008 31.12.2007

‘000 AB ‘000 AB

Marepuasu 3269 2685
Croxm 3306 3378
[Mpoayxkrtus 10 733 7 553
HesapbpIrieHO IPOU3BOACTBO 2428 2 837
19 736 16 453

MaTCpI/IaAHI/ITC 3aacd HeE Ca 32A0KEHHM KaTO oOOe3leveHus Ha 3AADAKEHHA Ha

ApyxecTBOTO.

KoM xpas ma Broporo tpumeceune Ha 2008 r. APyKECTBOTO IIPOABAKABA Ad OTIUTA KATO
CTOKA ODfIBEHATA 32 IMPOAAKOa cKaAHA (ppesa Vermeer.

14 Kpatkocpounu (pMHAHCOBY AKTUBHU

30.06.2008  31.12.2007

‘000 A ‘000 aB

Bsemanns 1o uHAHCOB AM3HHI — KPATKOCPOYHA YACT 30 79
Kparkocpounnu 3aemu 676 239
706 318

Kparkocpounnre B3emanus 1o ¢puaancos Ausuar koM 30 rorm 2008 r. mpeacraBAfBaT
ouakBaumure 1pe3 2008 r. AMBMHIOBM BHOCKM ITO ACHCTBAIINA AH3HHIOB AOTOBOP C
ansuHroparea — “Kaoamn™ AA.

KpaTKOCpO‘IHI/ITC B3EMaHHA 110 IPCAOCTABCHHU 3aCMH Ca KAKTO CACABA:

30.06.2008  31.12.2007

‘000 AB ‘000 AB
Crpanaka maitaumar EAA 175 168
B T.9. AUXBH 32 25
Tpancupoexr AA 8 3
Apyru 493 63

676 239




15 Tsproscku B3eMaHHA

30.06.2008 31.12.2007

‘000 AB ‘000 aB
[IpeaocraBenn aBancu 11 141 8 066
Tpproscku B3eMaHus, OPyTO 24 824 20 438
O0es11eHKa HA THPTOBCKHUTE B3EMAHUSA (42) (42)
T'bpProBcKu B3eMaHUA, HETO 35923 28 462

OcaosHara gact ot npeaoctaserute KbM 30.06.2008 1. aBaHCH ca CBBP3aHM C AOCTABKA Ha
obopyABaHe.

Haii-3paunvnre Thprosckn B3emanua 1o Abpxasu kbM 30 romm 2008 1. m xpm 31
AekemBpr 2007 1. ca KaKTO CACABA:

2008 2007
‘000 aB ‘000 B

brarapua 7 410 7528
Wrasna 8 736 7033
Pymbuus 6 251 4194
Eruner 1532 311
Typrsa 394 746
I'bprruas 133 121
MakepoHus 125 238
Cupus 94 101

T”I)pFOBCKI/ITC B3CMaHMA Ca ABAJKHMH B CPOK CPECAHO AO 90 AHH 1 HC CBABPKAT CCpCKTI/IBHa
AuxBa. Bcuukn THhPTOBCKH B3CMaHHUA Ca ODeKT Ha KpPCAUTCH PHCK.

16 AaxbuHH B3eMaHUA

AarbaHETE B3EMAHUA, IIPEACTABEHHU B OaraHca ca POPMHUPAHH OT:

30.06.2008  31.12.2007

‘000 aB ‘000 aB

AAC 32 Bb3cTaHOBABAHE 1962 901
Koprioparusen Aanbk 1202 57
Apyru Aambru 16 15
3180 973

BsemanmAra 3a AaHBK BBpPXy AoDaBena croinocr ca dopmuparn ot AAC 3a
BB3CTAHOBABAHE 3a Mecennte anpua, Mmaii n fomm 2008 roamma. Bsemamero 3a
KOPIIOPATUBEH AAHDBK € (POPMUPAHO OT HAIPABEHU aBAHCOBU BHOCKH 32 KOPIIOPATHUBEH
Aambk 1pes 2008 1.

17 Apyru Bzemanusa



30.06.2008 31.12.2007

‘000 AB ‘000 AB
Apyru KpaTKOCpOYHH B3eMAHUsA 1312 1359
1312 1359

Apyrure kpatkocpounn B3emanns kbm 30.06.2008 r. ca popmupanu or:

B3EMAHHA 110 CHACOHU CIIOPOBE — 8062 XHA. AB.;

pasdern 3a MOpcko mpeBosu - 309 xua. AeBa;

pasdern 3a rapaHIuy — 94 XuA. AeBa;

B3EMAHIA ITO OYAKBAHH OOE3IIETEHHA OT 3aCTPAXOBATEAN — 24 XHA. ACBA;
Bzemanusa ot AOO — 14 xua. AeBa

B3EMAHUS ITO AHIICH U HAYETH — 7 XHA. A€BA.
18 ITapuunu cpeAcTBa

30.06.2008 31.12.2007

‘000 aB ‘000 AB
[Tapuanu cpeacTBa B OaHKH 23 955 25 507
[Taprranu cpeactsa B Opoi 1248 697
Baoknpanm mapmasu cpeacTsa - 55
[Tapuaau cpeACTBa B IIOAOTYETHH ANIIA 101 105
25 304 26 364

19 Kanuraa
19.1 AxiuoHepeH KanuTaa

AKIHOHEPHUAT ~KAIMTAA Ha /APYKECTBOTO CACA YCIIEIIHO IIPOBEACHO ITBPBUYHO
IyOAMYHO IIpeAAaraHe Ha IeHHH KHmka ce cbcron ot 25 000 000 oOumkHOBEHH
ITOMMEHHH aKIIUH C HOMIHAAHA CTOMHOCT B pasmep Ha 1 AeB 3a akrmd. Berrakn akmmm ca
C IIPaBO Ha IIOAYYIaBAaHE HA AMBUACHT U AMKBHAAIIMOHEH AAA M IPEACTABAABAT CAHMH IAAC
ot O0I0TO CHOpaHME HA aKIHOHEpHUTE HA APYHKECTBOTO.

31.03.2008  31.12.2007

bpoit akinn HarrbAHO TIAaTEHN

- B HAYaAOTO HA TOAMHATA 25 000 000 3403 230
- EMHTHPAHU IIpe3 FTOAMHATA - 21596770
Bpoii akium HareaHO maatennu KbM 30 rorm 2008 r. 25 000 000 25 000 000

CrucpkbT Ha ocHOBHHTE akimoHepu Ha ApyxectBoTo KbM 30.06.2008 1. € mpeacTaBen
KAKTO CACABA:

2007

Bpoit
AKITAH




Hwme

Anda Punanc Xoaauar AA 16 963 008 67.85 16963 008 67.85
Mauve Clover Ltd. 2552 424 10.21 2552 424 10.21
Apyru 5484 568 21.94 5484568 21.94

25 000 000 100.00 25 000 000 100.00

Ha 27.06.2008 r. ce mpoBeae peaoBHO cBukaHOTO OOINO ChOpaHHEe HA aKIIMOHEPUTE HA
“Kaoaumr” A/, kpaeTo Oellle B3ETO PEIICHME 3a H3IIAAINAHC HA AMBHACHT B OpyTeH
pasmep Ha 7 500 000 (ceAeM MHAAMOHA M IIETCTOTHH XHUASAU AeBa). [IpaBo ma AmBHACHT
MMaT BCUYKH aKImoHepH B ApyxectBoto KbM 11.07.2008 r., a crapra Ha H3IIAAIaHETO
KOETO IIIe IIPOABAKI B TPUMECEIHHA 3aKOHOB CpoK, ¢ 01.08.2008 r.

19.2 3axoHOBH pe3epBu

3akoHOBHTE peE3epBU Ca OOPA3yBAHH OT PAIPEACACHHETO Ha I1e4arbaTa, ChrAACHO
n3UCKBaHUATA Ha T'bproeekus 3akoH Ha Perrybanka Boarapus.

19.3 Ilpemuen pesepn

CAeA IPOBEAEGHOTO IIBPBHUYHO IYOAMYHO IIpeAAaraHe Ha IeHHH kHrpka rpes 2007 r.
PA3AMKATA MEKAY HOMHHAAHATA M EMHCHOHHATA CTOMHOCT HA 3aIIMCAHUTE AKIUH €
OTHECEHA KATO IIPEMUEH PE3EPB OT EMUTUPAHE HA IIEHHU KHIKA.

[TaaternTEe BBB BPb3KA C EMHCHATA PA3XOAHU 32 ITAACHPAHETO M Ca OTHECEHH B HAMAACHUE
Ha hopmupanus pezeps. B pesyaar ma ToBa croitHocTTa Ha TO31 peseps kbm 30.06.2008 r.
e 54 757 xua. AeBa, popMHUpaHA KATO OT Pa3AHMKATa B ABETE€ CTOMHOCTH HA EMUTHPAHHTE
aknuu — 57 259 XmA. AeBa ca M3BAACHH Pa3XOAHWTE 110 eMHCHATA B pasmep Ha 2 502 xuA.
A€Ba.

19.4 Apyru pesepsu
Apyrure pesepBu ca obOpasyBanu 1o pemreHue Ha OOIIoTO cBOpaHHEe Ha APYKECTBOTO
IIPEAUMHO OT Pa3IIPEACACHHE HA (DHHAHCOB PE3YATAT.

KbM kpas Ha TOAyTOAMETO MMa yBeAnmdeHue Ha cbrute B pasmep Ha 19 017 AB. cbrascHO
rpacysaroTo perrerue Ha OCA ot 27.06.2008 .

20 AmpArocpouHu (PUHAHCOBH ITACUBU

30.06.2008 31.12.2007

‘000 AB ‘000 aB
3aAbAKEHNA IO OAHKOBU 32€MH —ABATOCPOYHA YaCT 20 257 -
3aAbAxKeHNA 10 (DUHAHCOB AH3HHI — ABATOCPOYHA YACT 1876 1 861

22133 1861




[Ipes Broporo Tpumeceune Ha 2008 r. “Kaoann” AA mma yCBOSBAHHSA IO AOTOBOPA CH C
“Cocuere Kenepar EkcrpecOank” 3a HHBECTHIIHOHHO (PUHAHCHPAHE OCHOBHO BbB
BPb3KA C PEAAM3AIUATA HAa BBTPEIIHM HHBECTUIIMOHHH IIPOEKTH, KaKTO M 34
M3IIAAINAHETO HA IIAPUYIHHTE BHOCKH IO IIOBOA HA YBEAMYECHHATA HA KaIIMTaAd Ha
CcpBOCKOTO ABIIIEPHO ApYxKecTBO — “FOro Kaoann”, kakro n Ha 6bArapckoro “Coaaprpo”
AA. CpIO Taka CpeAcTBaTa IO TO3M KPEAHT Ca PECYPCa U 3a IPEAOCTABEHHA 3aEM C
MHBECTHIIHOHHA 1IeA Ha “Coaaprpo”.

ApbArocpounnre 3aabAkeHns 1o (uuarcos AmsuHr kM 30 romm 2008 r. m kem 31
aexkemBpu 2007 . ca KaKTO CAEABA:

2008 2007
‘000 aB ‘000 aB

ENY B BU AVI3VHT OOA 1021 1021
XUTTIO AATIE AAPUA AV3UVHT EOOA 397 379
NHTEPANN3 EAA 210 210
VHUKPEAUT AM3VHL AA 107 107
XUTIO AATIE AAPUA AVTO AU3UHIT EOOA 74 136
NHTEPANI3 AVTO EAA 38 -
EBPOANN3 AVTO AA 21 -
MOTO - [T®OOE EOOA 8 8
1876 1 861

CrpaBeaAmBaTa CTOMHOCT Ha ABATOCPOYHHTE ITACHBH CE€ OIIPEAEAA ITOCPEACTBOM
M3YHCAABAHETO HA HACTOAIIATA MM CTOMHOCT KbM AaTaTa Ha OAAAHCA, YPE3 UIIOA3BAHETO
Ha MeTOAA Ha edexruBHATA AHXBa. B OTuera 3a AOXOAUTE HE ca OTPA3EHU IIPOMEHUTE B
CIIPAaBEAAMBATA CTOHMHOCT Ha ABATOCPOYHHTE IIACHBH, TBH KaTO B OaAaHCa Ha
ApPYKECTBOTO T€ ca OTPA3EHM 10 AMOPTHU3NPYEMa CTOHHOCT.

21 Kparxocpoynu (pMHAHCOBU MACUBU

30.06.2008 31.12.2007
‘000 AB ‘000 AB

bankoBu 3aemu — kpaTKOCpOYHA YacT 19 317 9952
3aABAKEHNA IO OOAUTAIIMOHHN 32€MI — KPaTKOCPOYHA YacT - 1956
3aApAKeHNA 10 (PUHAHCOB AUBUHT — KPATKOCPOYHA 9acT 942 2341

20 259 14 249

KoM 30.06.2008 1. 3aAABKHAAOCTTA KbM OAHKH II0 KPATKOCPOYHH KPEAUTHU AMHHH € B
pasmep ma 19 317 xmaA. AeBa, dopmMuHpaHa OT IIOA3BAHHTE OOOPOTHH AHHHU B
,»Curnbank” H.A. — 5 431 xua. aeBa u “Vuukpeant byabanx” AA — 13 886 xua. Aepa.

[Ipes Broporo TpuMecedne yCIENIHO IPUKAIOYH M BTOPATa OOAMTAIIMOHHA EMHCHA Ha
APYKECTBOTO €  pasmep OoT 5 MAH. eBpo m kpaeH mmaaexk — 09.06.2008 r. Ilopaan
M3ITAAINAHETO I, CBINATa € Aeperucrpupana or LleHTpasnua Aemosurap KbM Kpas Ha
M.FOHH.

Kparkocpounnre 3aapamennsa 1o dunancoB amsuar kbMm 30 rorm 2008 r. m xpm 31
Ackemspr 2007 1. ca KAaKTO CAEABA:



2008 2007
‘000 aB ‘000 aB

ENY BU BU AVIBUHIT OOA 516 1239
XUTTIO AATTE AAPUA AMI3VHT EOOA 276 652
NHTEPANN3 EAA 35 70
VHUKPEAUT AVTO AM3VHI EOOA 32 82
VHUKPEAUT AM3VHL AA 30 70
EIMY BM BU AVTO AM3VHI OOA 19 75
XUTIO AATIE AAPUA AVTO AU3UHIT EOOA 17 132
MOTO - [TOOE EOOA 8 16
NHTEPANN3 AVTO EAA 7 3
EBPOANN3 AVTO AA 2 2

942 2 341

22 TIloacuureAaHA GeA€KKA 32 IAPUIHUTE CPEACTBA

ApyKecTBOTO YBEAHYH ACABT Ha BBHIIHOTO (puHaHCcHpane mpu soropoperure ot 2007 1.
OAArOIPHATHE AUXBEHH HHBA, KATO B CBIIOTO BPEME 3alla3d pasMepa Ha AHKBHAHUTE
CPEACTBA, KOUTO CE YIIPABAABAT KPATKOCPOUHO ITPH ATPAKTUBHA AOXOAHOCT M KOHUTO IIIE CE
H3IIOA3BAT IIPE3 BTOPOTO IIOAYIOAME 3a (PUHAHCHPAHE HA YACT OT ITAAHHPAHNTE
nHBecTHIIHH. [l0 TO3M HAYMH KOMIIAHHATA € AHMKBHAHA H IBBKaBa B IIEPHOA Ha
3HAYUTEAHO ITOBHINICHUE HA IICHATA HA IIPUBACYCHUSA KAITUTAA.

23 Ilepcomaa
23.1 PasxoaAm 32 mepcoHasa

Pasxoanre BkArOUBAT:

30.06.2008  30.06.2007

‘000 AB ‘000 AB
Pasxoau 3a 3armaatu (5 108) (4 163)
Paszxoan 3a cormmaAHu OCUTYPOBKU (1 145) (1 031)
(6 253) (5194)

23.2 TleHCHOHHHU U APYTH 3aABAYKEHUA KbM IIEPCOHAAA

SaA”bA}KCHI/IHTa KbM IIEPCOHAAQ, IIPCACTABCHU B 0©aAaHCa ce€ CBCTOAT OT CACAHHTEC IICpa:

30.06.2008 31.12.2007

‘000 aB ‘000 aB
3aABAKEHNISA 32 3AITAATH KBM ITEPCOHAA 2024 1954
B T.4. 3aABAKECHHA ITO HATPYIIBAIIH C€ (KOMITCHCHPYEMH) 333 333
OTIIyCKH
3aABAKEHNA 32 COIIMAAHU OCUTYPOBKH 504 455
B T.4. 3aAbAKEHNA BHPXY HATPYIBAIIIHN CE 77 77

(KOMIIEHCHPYEMH) OTIYCKI




2 528 2409

24 TBProBcku 3aAbAYKEHHA

30.06.2008 31.12.2007

‘000 AB ‘000 aB

3aADbAKEHHUA KbM AOCTABYUIIA 10 446 8 823
[Toayuenn aBancu 267 98
10 713 8 921

Haii-3paumvnre Thproseku 3aabAxeHns kbM 30 rornm 2008 1. ca kKakTo cAeABa:

AocraBuniy Ha FOTHAUTUC YCAYTH, B T.4. 37N
- byarapras EAA 242
- EBH boaarapus AA 48
- HEK EAA 33
- Eaexrpoenepruen cucremer omeparop EAA 32
AocTaBunIii Ha MaTePUAAN 1828
AocTaBunI Ha MAIITMHA U 000pyABaHe 885
AocTaBunIii Ha TPAHCIOPT, B T.4. 3529
- 32 MOPCKH TPAHCIIOPT 567
- 32 @BTO TPAHCITOPT 2275
- 32 KII TPAHCIOPT 687
Apyru AocTaBuHIy, B T.4. 844
- AocTaBYnIM 110 OusHec koMOuHanuu / AaGanus,Ykpaiina/ 844

He ca mpeAcTaBeHN CHIpaBEAAHBH CTOMHOCTH HAa TBPIOBCKHUTE M APYTH 3aABAKEHUSA, THI
KATO ITOPAAM KPATKOCPOYHHA UM XapaKTep, PbKOBOACTBOTO Ha APYKECTBOTO CUHTA, U€
CTOMHOCTHTE, IO KOHTO TE€ Ca IPEACTABCHU B OAAAHCA OTPa3fABAT TAXHATA CIIPABEAAHMBA
CTOWHOCT.

25 AaHBUYHU 3aABAKEHUA

AaHpuHITE 3aABAKEHIA, IIPEACTABEHN B DaAarca ca (DOpMUPAHH OT:

30.06.2008  31.12.2007
‘000 B ‘000 B

3aABAKEHNA 32 KOPIIOPATHBEH AAHBK - 932
AaHbK BEPXY AOXOAUTE HA (PU3MYECKU ANIIA 86 115



Apyru AaEbin 2 3

88 1050

OcHOBHA 9aCT OT AAHBYIHUTE 3AABAKECHHA CBbP3aHHU C IIEPCOHAAA CA TEKYIITH H ITOAAEKAT
Ha pasmaarmane upe3 M. 0an 2008 r. B croTBeTCTBHE ¢ HOpMaTUBHIA CPOK 110 SAADA.

26 3aABAKEHHA O KOHIIECUHN

Kem 30.06.2008 r. ApyxectBoTo pasmosara € AECET KOHIICCHOHHU IIpaBa, KaTo
IIAQIIAHUATA ~HA  KOHIIGCHOHHHUTE BB3HATPAKACHUA 32 HaxoAmmara “‘Baroso”,
“Aotipanmn”, “AboOpasuno”, “Caparpoa — Kbatn aoa”, “Caparpor — 21 ruespo”,
“Cpeansa”, “Kupemanka”, “Bcennnnnre — VIII yaacrsk, “Beankan” u “Coboaa” u mpes
BTOPOTO TPUMECEYNE HA TEKYIIATa TOAMHA, IIPOABAKABAT Ad CE OTYUTAT KATO PA3XOAH 34
TEKYIIHA IIEPUOA, CBIAACHO BB3IPHUETATA CUYECTOBOAHA IIOAMTHKA Ha /APYKECTBOTO 32
OTYHTaHE BBB BPb3Ka C IPOMAHATA Ha CICTOBOAHATA Oa3a mpe3 2003 r.

3a maxoammara “Caparpoa — 21 rHe300” m “CoOoaa” M IIpe3 TOBAa TPUMECEUHE
APY/KECTBOTO TPOABAKABA Ad 3aIIAAINA MUHHUMAAHOTO KOHIIECHOHHO Bb3HATPAKACHHE
CBI'AACHO KAQy3UTE OT CHOTBETHHTE AOTOBOPH, THH KATO IPATHCHUA IIEPHOA 3a MHHHO
CTPOMTEACTBO, PECIIEKTUBHO 32 IIPHAOOHBAHE Ha COOCTBEHOCT BBPXY 3EMHUTE OT
KOHIIECHOHHATA IIAOIIL € H3TEKDbA, 4 CHIIEBPEMEHHO BCE OIE HE € 3aITOYHAA CHIITMHCKUA
AODHB OT TAX.

[Tpes m.02.2008 1. APyKeCcTBOTO IIPHUAOON KOHIIECHOHHH IIPaBa 3a AOOUB Ha BAPOBHIIH 32
cpok ot 35 roausn u BBPXy maor “Beaukan”, obmmnaa AUMATPOBIpaA, 06AacT XacKOBO.
CpraacHO yCAOBHATA HA KOHIIECHOHHHA AOTOBOpP B pamkuTe Ha 12 Mecera ApyKecTBOTO
CAEABA AA CTAPTHPA AOOHB M IPUAOOMBAHE HA COOCTBEHOCT BBPXY 3EMUTE HA ITAOIITA,,
pEcCIL. B Ta3u BPb3Ka HE ABAKH KOHIIECHOHHO BB3HAIPAKACHHUE IIPE3 TO3H EAHOTOAHIIICH
IIEPHOA.

Hauncaennre cymnm 3a koHnecnonHu Bh3HarpaxAcand kbM 30 rorn 2008 r, cripsamo Tesn
32 cpinuAT meproA Ha 2007 1. ca IPEACTABEHH IIO-TIOAPOOHO B CACABAINATA CIIPABKA.

Hauncaenne Hauuncaenue

ITPBO I'EPBO
Haxoaumte IIeCTMECEYHE IIECTMECEUNE

2008 r. 2007 r.
1 Pyanux "Beroso" 573 523
2 Pyanux "Aotipamim” 30 98
3 Pyanux "Kbara oon" 105 76
4 Pyanunx "Cpeans" 1 1
5 Pyanux "ApOpasuuo” 67 60
6 Pyanuk "Ecennnmure - VIII ya." 76 -
7 Pyanux "Capsprsoa - 21 raesao” 33 38
8 Pyanux "Kuperranka" 56 44
9 Pyanux ,,CBo60pa” 6 7
10 Pyannk ,.Beaukan” - -




OO061mo 947 847

Komnrecnonnnre saxpaxenns kpm 30 rorn 2008 r. mo Haxoanma, popMupann Ha 6a3a Ha
MHHHMAAHO KOHIIECHOHHO 33aABAKEHHE IIO BCEKH KOHKPETEH AOIOBOP Ca € eKTHBHO
pasmaareru koM 15.07.2008 r., T.€. B pHUKCHpaHHUA B AOTOBOPHTE CPOK 32 TOBA.

27 3aabAKeHHE 324 AUBUACHTH

OrpaseHo € 3aABAKEHHETO 3a maraarane Ha AMBHACHTH 32 2007 I. ChrAacHO perreHue
na O6moro cpbpanne Ha akruonepute ot 27.06.2008 r. bpyruusa pasmep Ha raacyBaHus
3a 2007 r. amBuaenT € 7 500 000 AeBa, KOMTO MOAAEKH HA IAamiane rpe3 Llenrtpasen
acrrosutap uan “VauKpeant byabanx” AA or 01.08.2008 r.

Ocranasara 9acT OT 3aABAKCHHETO IIPEACTABASBA HEPA3IAATCHH CYMH 3a TIAACYBAHI
AMBHACHTH 32 MuHAAH mtepuoan /2001 r. — 2006 r./.

28 Apyru 3saAbAKeHUA

30.06.2008 31.12.2007

‘000 AB ‘000 aB

3aADBAKEHHSA ITO AUXBH IO OOAUTAITIOHEH 32€M - 9
Apyru 3aAbAKCHHSA 301 976
301 985

Apyrure saapaxerus kpM 30.06.2008 roanHa ca popMupaHu TAaBHO OT (PHHAHCHPAHE 32
ITBPBHUA €TAll HA IIPOCKTA 32 KOMIICTCHTHOCTUTE HA YOBEINKHTE PECYPCH M aBAHCOBO
ITAAIIAHE 32 TPETHA €TAIl OT IIPOEKTA IO Ch3AAABAHE HA OE30TIIAAHA TEXHOAOTHA KbM
Wuosarmonnuns poua na HY® B pasmep na 145 xua. Aesa.

29 ITpuxoau oT MPOAAKOH

30.06.2008  30.06.2007

‘000 AB ‘000 AB
[Tpuxoau ot mpoAaxOa Ha IIPOAYKIIUA 33410 30 232
[IpuxoAn oT IpoAAKOA HA CTOKH 6 401 4 080
IIpuxoau oT IpoAakOa HA YCAYTH 15613 12999
55 424 47 311

IIpes mppBata mososuua Ha 2008 r. cTpyKTypaTa Ha IIPUXOAUTE IO HMHAYCTPHH CE
HM3MEHA KAKTO CACABA:

ITspso
% ot ITspBoO
AV CTOMIT IecTMeceuue 06 TeCTMECEme % or 001y | % OoTKA.
AycTp 2008 B 060;'; 2007 » s as | 0BOPOT | 2008/2007
XUA.AB )
Crpraapcka
HHAYCTpHSA 20 113 0.04% 16 832 35.17% 19.49%




Kepamumrana

HHAYCTPHSA 16 478 0.03% 18 750 39.18% -12.12%
CrpoureAcTBo 4928 0.01% 3669 7.67% 34.33%
FDG - BapoBuk 4181 0.01% 1165 2.43% 258.87%
XapTreHa HHAYCTPHA 2 558 0.00% 3270 6.83% -21.77%
XuMugecka HHAYCTPHA 2401 0.00% 2164 4.52% 10.93%
AesApctBO 1673 0.00% 1559 3.26% 7.31%
Apyru 567 0.00% 447 0.93% 27.04%
OG0 52 899 0.10% 47 854 100.00% 10.54%

30 Apyru npuxoau

Apyrure IPHXOAH HA APYKECTBOTO B pasmep Ha 1 641 xma. AeBa ca popMHEpPaHI OCHOBHO
oT:
e 1049 xuA. AeBa — OIIAKOBKH M APYI'M APEOHH PE3EPBHU MATEPHUAAH, IIPOAAACHI
OT CKAaBOAETE Ha APYKecTBOTO. OCHOBHO B Ta3H CyMa Ca BKAFOYECHHU OIAKOBKHTE,
IIOPaAM  TEHACHIIMATA B IIOCAGAHHTE TOAMHH Aa CE€ PEAAH3Hpa IIOBEUe
IIaKETHPAHA, OTKOAKOTO HACHITHA IIPOAYKIIHA.
e 133 xmA. AeBa - IO AOTOBOPH 34 IIECHA HA B3EMaHHA OT HAIM AocTapunny. Bedge
BTOpa TOAMHA APYKECTBOTO ITPOABAKABA Ad HM3KYIIyBa B3EMaHHA, TBH KATO IIO
TO3H HAYNH AOITBAHHTEAHO HMa BB3MOKHOCT IIEHUTE HA TPAHCITOPTHHTE YCYAIH,
KOHTO 3aIIAQIa Ad OBAAT IMOAABPKAHH HA PA3yMHO HHBO IIPE3 IAAATA IOAHHA,
peci. Aa OBAE AO TOAAMA CTEIEH CAHUMUHHPAHO BAMAHHETO HAa TAXHATA
HHAEKCAITHA.
® 20606 XHA. ACBA — OTICTEHH ITPHUXOAN OT U3AHIIBIN OT HHBEHTAPU3AIINSA

31 Pa3sxoau 3a MaTepuasu

30.06.2008  30.06.2007

‘000 AB ‘000 AB

OCHOBHI MaTEpHAAH 32 IIPOU3BOACTBO (12 244) (7 483)
CriomarateAHH MaTepHAAT (1757) (998)
Marepruaan 3a IIOAAPBAKKA (805) (1 877)
Apyru (756) (487)
(15 562) (10 845)

HapaCTBaHCTO IIpH OCHOBHHUTE MATCPHAAHN € CBBPP3AHO CHC 3HAYUTCAHOTO ITOCKBIIBAHC HA
IOTHAHUTHC YCAYTHTE — OCHOBHO CHa6Af{BaHCTO C IPUPOACH Ta3 32 BTOPOTO TpHMECCUHE,
KaKTO M PA3KO ITIOKAYBAINHUTC CC ICHHU HAa OCTAHAAHUTE IrOpHBa.

32 Pa3xoAU 3a BBHIIHHU YCAYTH

30.06.2008  30.06.2007

‘000 AB ‘000 AB
Paszxoan 3a HaBAO U IpHUCTaHHINA (12 289) (9 528)
Haer tparcmopr (6 734) (3 859)
Komucnonau (1 647) (1 269)

Pasxoam 32 KoHIrecun (947) (847)




Texyru pemonTH (399) (317)

I'pazkaarckun Aooropopu 474) (296)
Paszxoan 3a mHaemu (214) (243)
Oxpana (327) (2406)
Pexaama (144) (77)
CpoOmuTeAHn YCAYTH (96) (108)
3acTpaxoBKu (175) (99)
Ksaaudukarmsa 87) (35)
Koncyararrcku ycayru (127) (238)
Apyru (369) (1 280)

(24 029) (18 448)

[Ipes ordyerHHA IIEPHOA AEABT HA Pa3XOAUTE 32 BBHIIHH YCAYTH, B T.4. 32
ABTOTPAHCIOPT CE YBEAMYABA, IIOPAAU 3HAYUTEAHO YBEAMYCHUTE ODEMU HA IIPEBO3U AO
KPAalfHM KAMEHTH C TO3M THII TPAaHCIIOPT, 32 CMETKA OCHOBHO HA HAMAACHHE Ha
Pa3sXOAHTE 32 PEUEH TPAHCIIOPT.

C meA KOHTPOA BBPXY PasXOAHMTE 3a BBHIIHHU YCAYTH H Hali-Bede aBTOTPAHCIOPT U
BBHIITHA MEXAHU3AIINA APY/KECTBOTO KOHCOAMAMPA M OITHMHU3HPA AOCTABKUTE HA TCYHH
rOpHBa KbM BCHYKA CBOM OCHOBHU ITOAM3ITBAHHTEAH. 10Ba IIO3BOAM CEPHO3HO
HEyTpAaAH3HpaHe Ha edeKTa OT CKOKA Ha ITa3apHUTE IIEHH HA aBTOTPAHCIIOPTA.

[Tak B mOCOKa KOHTPOA BBPXY Pa3XOAUTE 32 BBHIIHU yCAyTH, “Kaoamn” AA mpoabAxn
A2 HHBECTHPA B COOCTBEH MOAECPEH aBTOIAPK, KATO CA 3aKYIICHH 3HAYUTCACH OpOM
YEAHH TOBAPAYH, BACKAYH H ITHCTEPHI.

CaeaBa Aa ce OTOEACKH, Y€ PA3XOAHTE €A IIPEACTABEHN ITO HKOHOMHYECKH eaeMeHTH. [To
(PYHKIIMOHAAHO TIpEAHA3HAYEHHE H3BECTHA YACT OT PA3OAHMTE 332 BBHIIHHU YCAYIH CE
KAITUTAAU3UPAT B HHBECTUIIMHTE, HAIIPABEHH 110 CTOITAHCKH HAYNH.

33 PazxoAu 32 aMOpTH3ALIA

30.06.2008  30.06.2007

‘000 AB ‘000 AB
[Tpon3BOACTBEHI ABATOTPAHH AKTHBH (3 693) (2 3106)
AAMHHHCTPATUBHE ABATOTPAHI aKTHBU (378) (867)
(4 071) (3183)

HapaCTBaHCTO Ha Pa3XOAUTC 32 aMOPTHU3AIINH Ha IIPOU3BOACTBCHHUTC AKTHUBU € B IIPAKA
BpB3Ka C Mama6HaTa WHBCCTUIIMOHHA IIPOIrPaMa Ha APYKECTBOTO, IIPOABAKABAIIA U IIPE3
TEKyIIaTa roArHa.

34 Apyru pasxoan

30.06.2008  30.06.2007

‘000 AB ‘000 AB
CormarHu pasxoAu ) (39)
Pasxoan 3a KOMAaHAIPOBKH (237) (158)
Pa3xoAn 3a MPEACTAaBUTEAHH IIEAT (63) (51)
Ornucanu B3eMaHUA - (214)
Aambrm u raken (58) (39)

Aapenus (38) (31)



Apyru (120) (318)

(531) (850)

35 Cymmu c KOPEKTHBEH XapaKTep

30.06.2008  30.06.2007

‘000 AB ‘000 AB

[IpomeHnn B HAAMYHOCTHTE HA IIPOAYKIIAA U HE3ABBPIIIEHO 3029 1163
IIPOU3BOACTBO

Pasxoan 3a mpuAoOHBaHE HA ABATOTPAHHH aKTHBH 2 456 -

5 485 1163

36 CebecToHOCT HA IPOAAACHUTE KPATKOTPAWHU AKTUBU

30.06.2008  30.06.2007

‘000 AB ‘000 AB
Crokn (4 8906) (3 671)
Marepranu (1 036) (1 456)
(5 932) (5 127)

Yacr HA IIPOAAAECHHTE CTOKH IIPEACTABAABAT AIOPTHPAHHTE HOBH MAIIMHH U
CHEIMAAM3IPAHO OOOPYABAaHE BBB BPB3KA C H3ITBAHCHHETO HA AHTAKUMEHTA Ha
APY/KECTBOTO 32 AOBHACAHE B CPOK Ha yBeAanmdenuero Ha karmuraia Ha [TKCII, Vkpaiina ot
2007 r.

ITposaaeHITE MaTEPHAAM OCBEH OIAKOBKH, BKAIOUBAT U APDEOHI PE3EPBHHU YACTH, KAKTO K
HEH3IIOA3BAEMH TEKYIIO B CTOITAHCKHA ODOPOT HA APYKECTBOTO OCTATBHIM OT APEOHH
KOHCYMATHBH OT MUHAAM TOAUHU.

37 Ileuaaba/(3ary6a) ot mposaxk6Ga Ha HETEKYIUH AKTUBHU

30.06.2008  30.06.2007

‘000 AB ‘000 AB

[TocreaeHusA OT IIPOAAKOA 382 1083
baaancoBa cToiffHOCT HAa IIPOAAACHHTE HETEKYIIN aKTUBI (304) (2306)
78 847

KbM BTOPOTO ITOAYTOAHIE APYKECTBOTO IPOAGAE 9ACT OT CTAPHA CH ABTOIAPK /TOBAPHH
asromobuan MA3 u gyeaen ToBapad/. B chioTo Bpeme MOAICA AOTOBOP 32 AOCTABKA HA



HOBHM YEAHH TOBAPAYH, C KOCTO IIPOABAKH OOHOBSBAHETO H MOACPHH3AINATA HA
TOBAPAYHATA CH TCXHIKA.
38 IIpuXOAM OT AUXBU U PA3XOAU 32 AUXBU

INpuxoam or Amxsu m pasxoanm 3a Amxsum kbM 30.06.2008 r. m xkem 30.06.2007 1. ca
dopMupaHN IO CACAHUSA HAYHH:

30.06.2008 30.06.2007

‘000 aB ‘000 AB
ITpuxoAm OT AMXBH CBBP3aHH C:
- IPEAOCTaBEHH AEIIO3UTH B XOAAUHIA - 167
- IPEAOCTABEHH 32€MH 54 49
- DAHKOBU ACIIO3UTH 742 144
- OUHAHCOB AU3HHT 6 22
- Apyru - 192
ITpuxoau oT AUXBH 802 574
PasxoAm 3a AMXBH CBBP3aHH C:
- DAHKOBH 32E€MH (572) (581)
- PMHAHCOBH AMBUHT (123) (208)
- OOAUTAIINOHEH 32€M (64) (211)
- Apyrm M ©
Pa3xoau 3a AuxBu (760) (1003)

OcHoBHara wact or QuHAHCOBUTE IpUXOAM Ha ApyxectBoTo kbM  30.06.2008 r.
IIPEACTABAABA TCHEPHUPAHATA AOXOAHOCT OT IIPEAOCTABCHHTE IIAPUYHH CPEACTBA Ha
AOBEpUTEAHO yrpaBacHue B “Paridaiizen Oank” A/ , KAKTO M TEKYIO HAYUCAABAHHTE
AHMXBH IT0 ITpeaocTaBernd 3aeM Ha “Coaaprpo” AA

39 Apyru ¢ppmHAHCOBU NPUXOAH U PA3XOAH

30.06.2008 30.06.2007

‘000 AB ‘000 AB

ITeuanba/3aryba OT IPOMSHA BBB BAAYTHHTE KyPCOBE (181) (28)
Apyru (197) (199)
(378) (227)

M 1mpe3 H3TEKAOTO TPHMECEYHE APYKECTBOTO IPOABAKH Ad XCAKHPA AOAAPOBHUTE CH
ITO3UIINN Ype3 OIIHOHHU ACHO3HUTH, POPYyBpAH u Apyru. OCBeH TOBA ITOAHTHKATA IIO
OTHOIIIEHHE HA BAAYTHHSA PUCK B APYKECTBOTO IIOAOOPH AO 'OAAMA CTEIIECH ITPEIU3HOCTTA
U OITUMU3HPAHETO HA M3XOAAIIUTE M BXOAAIIN IIAPUYHH ITOTOIHN B YyKAA BAAYTA.
Apyrure (HHAHCOBH PasXOAM, KOWTO IO pasMep Ca IIOYTH CBIMHTE KATO IIpe3
CBITOCTABUMHSA IIEPHOA Ha IIPEAXOAHATA TOAHMHA Ca TEHEPUPAHH OCHOBHO OT OAHKOBU
TAKCH II0 TIPEAOCTaBAHE M IIPEAOTOBAPAHE HA KPEAUTH, (DHHAHCOB AHU3UHI U
AOKYMCHTAPHI OIICPAIINH B OOCAYKBAIINTE HU OAHKH, CBBP3AHN C AKPCAHTHUBH, OAHKOBH
FApAHITHH 1 HHKACA.



40 CaeAxu CbC CBBP3aHU AHITA
40.1 Caeaku cbC COOCTBEHULIHN

30.06.2008  30.06.2007

‘000 AB ‘000 AB
Anda Punanc Xoaauar AA
- ACHO3UTH - 5654
- IPOAAKOA HA CTOKM - 75

40.2 CaeAkH C ABIIEPHH IPEATPUATUA

30.06.2008  30.06.2007

‘000 AB ‘000 AB
IIpeaocraBenn 3aemu 2453 258
IToxymka Ha MaTEpHUAAHN 32aITACH U ABATOTPANHHI AKTHBH 2074 5144
[1poaaxba Ha MaTEPUAAHH 3aIIACH U ABATOTPANHU aKTUBI 3359 1 4064
IToxymka Ha ycayrn 1362 878
[Tpoaaxba Ha ycayrn 49 1208
Apyru nokynku /asancu/ 11 72

40.3 CAEAKH C KAIOUOB yIIPABA€HCKH IIEPCOHAA

30.06.2008  30.06.2007

‘000 AB ‘000 AB
Kparkocpounn Bbp3HATPAKACHIA
- 3aIIAQTH 312 194
- Pa3XOAH 32 COIIMAAHH OCHUTYPOBKH 22 16
- Apyru 75 76

Tyk ca OTpaseHM BCHYKHA HAYHCACHU CYMH, CBBP3aHU C YIIPABACHCKHATE AOTOBOPH Ha
uAeHOBerTe Ha Yrpasureanud n Haasopuusa coBer mpes mppsoto mrecrmecedne Ha 2008 .

40.4 bBasanc KbM Kpas Ha TPUMECEUUETO



30.06.2008 31.12.2007
‘000 aB ‘000 aB
Bsemanus or:
CobcrBeHMHITHI:
- Aadpa @uranc Xoaamar AA - 2
- 2
AsbmepHu npeAnpuarnua Ha ,,Kaoana” AA:
ABATOCPOYHH B3€MAHHA:
- Coaaprpo AA 2 453 -
OO6110 APATOCPOYHH B3€MAHUA 2453 -
Kparxocpourm B3emaHus:
- Kaoann Enaycrpuea Munepaaep 1 809 2088
- Marma — 97 AA 648 587
- Ormeynopun ramau AN 290 44
- Kaoama Munepaa 41 4
- CppboksaprIr 29 -
- Conaprpo AA 27 -
- KomoBu 24 -
- FOro KaoAnu 5 440
-M.MA. AA 5 -
2 878 3163
Apyra CBpp3aHH IPEATIPHATHA:
- AyHaBcku HHAyCTpHAaAeH mapk AA 275 150
- [lupuH A€HA HHBECTMBHTC 6 -
- Nstouno Peuno [apaxoactBo EOOA - 30
- Codperpoit AA - 2
281 182
OO6110 KPATKOCPOYHH B3E€MAHUA 3159 3 347
3aABAKEHUA KBM:
CobcrBeHMHITHI:
- Aada Purarc Xoaamar AA 42 42
42 42
AsbImepHu npeAnpuarua Ha ,,Kaoana” AA:
ABATOCPOYHH 340 BAXKEHHA:
- Coaapmpo AA 1913 1687
OO1110 ABATOCPOYHY 3aAbAYKEHUA 1913 1687
Kparxopcpounn 3aApAKeHAA:
- TIKCI1 5774 1587
- Marma — 97 AA 337 270
- Kaoams Enaycrpuea Munepaep 70 6



- Orueynopun ramau AN\ 2 86
6183 1949

Apyra CBbp3aHH IPEAIIPHATHA:
- Busua ITayep EAA 267 77
- Aynascku Muaycrprasen mapk AA 85 104
- Kepammrann mareprasn EAA 37 -
- byabpoxbpc AA 26 -
- Coderpoii 6erorn EAA 25 4
- Cocpusa Cenrpan Ilapk EAA 21 53
- Muaycrpnasna 3ona Bapna-zarmaa EOOA 14 19
- ’Keaesompren xommaexc EAA 3 -
- Ureanpxput.HeT OOA 2 6
- Crexrpp Her AA 1 -
- MsTouno peuno mapaxoactso EOOA - 35
- [Mupunxapr acerc AA - 14
- bus esp OOA - 5
481 317
OO6110 KPATKOCPOYHH 3AABASKEHUA 6 664 2 308

B ABATOCpOYHI 32ABAKEHHSA KbM CBBP3AHH IIPCALIPUATHA € OTPA3CHO 3aABAKCHHIETO 32
yBeamdennero Ha kKanmrtasa Ha “Coaaprpo” AA mpes m.06.2008 r., xoero Bb3AM3a Ha
1913 xma. aepa. OcCHOBHATA YACT OT KPATKOCPOUHHTE 3aABAKEHHUA ITPEACTABAABA
3aapAkeHneTo Ha “‘Kaoamn” AA 3a AOBHACAHE HA IAACYBAaHOTO YBEAHYEHHE IIPE3 TOBA

TPUMeceUre Ha KalluTaAa Ha YKPaHHCKOTO ABIepHO Apyixectso “ITKCIT”.

41 YcAOBHU aAKTHUBU U YCAOBHHU IIACUBU

KoM 30 ronn 2008 GamkoBuTe rapaHITUH, H3AAACHH 11O HapexAaHe Ha “‘Kaoamn” AA B

IIOA32 HA TPETH AHITA CA KAKTO CACABA:

Cyma Ha Baayra
rapaHIuATa

YHUKPEAUWUT BYAGAHK AA:
- MuHMCTEPCTBO HA MKOHOMUKATA 30 000 UuSD
- MuHMCTEPCTBO HA MKOHOMUKATA 13 100 UuSD
- TELL Mapuria Msrok 2 406 812 BGN
- MuHRCTEPCTBO HA NKOHOMHUKATA 16 260 USD
- MuHHECTEPCTBO HA MKOHOMUKATA 12 450 BGN
- MuHHECTEPCTBO HA MKOHOMUKATA 134 500 BGN
- MuHHBCTEPCTBO HA MKOHOMUKATA 13 600 BGN
- MuHHECTEPCTBO HA MKOHOMHUKATA 435 BGN
- MunaHBCTEPCTBO HA MKOHOMHUKATA 22 425 BGN
- MuHaHBCTEPCTBO HA NKOHOMHUKATA 22 585 BGN
- MuaBCTEPCTBO HA MKOHOMHUKATA 20 845 BGN
- MuHHBCTEPCTBO HA NKOHOMHUKATA 23 000 BGN

- MuHECTEPCTBO HA MKOHOMHUKATA 45 000 BGN

Aara Ha
BAAWAHOCT

30.06.2009
30.06.2009
31.03.2012
11.07.2008
09.01.2009
06.02.2009
06.02.2009

06.02.2009
06.02.2009
06.02.2009
30.06.2009
04.03.2009
28.07.2008



- MuHHECTEPCTBO HA MKOHOMHUKATA 5000 USD 06.02.2009
CUTHUBAHK AA:
- Tpakusa ['aac bearapus 879 656 BGN  30.06.2009
- Citibank Ukraine 550 000 USD 11.06.2009
- CFR Marfa SA 252 000 EUR  03.02.2009
- Egypt American Bank 64 850 USD 31.08.2008
- Flsmidth Dorr-Oliver Eimco GMBH 194 320 EUR  02.09.2008
COCHETE X KXEHEPAA EKCITPECBAHK
AA:
- TELL Mapwuma Msrox 2 226 800 BGN  31.12.2009
- TELL Mapura M3zrox 2 212100 BGN  31.12.2009

42 HCAI/I U IIOAUTHKA HA PBKOBOACTBOTO 110 OTHOIIIEHUE YIIPAaBACHUE HA PUCKA

Haii-3nagnvure pHHAHCOBH PHCKOBE, HA KOHTO € U3AOKEHO APyKeCTBOTO, ca H30POEHN
ITO-AOAY.

42.1 Baayrten puck

ITo-roasmara yacr or CACAKUTE HaA ,A,py)KCCTBOTO CE€ OCBhIIECTBABAT B 6%AI“21PCKH A€Ba 1
CBpO, YHITO Kpr c (bHKCHpaH KbM Kypca Ha AcBa. I{Y)K,A\GCTPZ.HHI/ITC TpaHSaKL[I/II/I Ha
Apy’)f(ﬁCTBOTO, ACHOMI/IHI/IpaHI/I B IITATCKM AOAapI/I, usaAaratr Apy}KCCTBOTO Ha BaAAYTCH pI/ICK.

3a A2 HAMAAHM BAAYTHHA PHUCK, APYKECTBOTO CACAM IAPUYHHTE ITOTOIM, KOHTO Ca B
IATCKA AOAAPH U CKAIOYBA (DOPYBPAHH M CyallOBH AOTOBOPH B CBOTBETCTBHE C
IIOAUTHKATA Ha /APYKECTBOTO 3a YIIPaBAEHHE Ha PHCKa. B cayuamre, Koraro cymmnre 3a
IIAAITIAHE U IIOAYYaBAHE B INATCKM AOAAPH B KPATKOCPOYEH ITAAH CE OYAKBA Ad CE
KOMIIEHCHPAT B3aUMHO, TO TOI'aBa HE CE HAAATA AOITbAHUTEAHO XEAKHPAHE.

PunaHcoOBHUTE AKTUBHU U ITACUBH HA APY/KECTBOTO Ca B OBAIAPCKH A€BOBE U €BPO H ITIOPAAU
Ta3W IPUYHHA, KAKTO M IOPaAH (DAaKTa Ye CACAKHTE B INATCKH AOAAPH OT BTOPOTO
TPHMECEYHE Ha TEKYIIIaTa TOAMHA Ca Beue OKOAO 15% OT BCHYKM OCTaHAAH, APYKECTBOTO
HE € U3A0KEHO Ha BICOK BAAYTEH PHCK.

HamareHmero Ha AOAAPOBHTE EKCHO3ZHMIIMM HA APY’KECTBOTO C€ ABAKH HAa
NpeMHHABAaHE KBbM €BPOTO IIPM PEAAM3ANHMA HA IPOAYKIHATA B HAKOH OT
TPAAULIIOHHHUTE AOAAPOBU I1a3aPH.

42.2 Auxsen puck
HOAI/ITI/IKaTa Ha Apy}KCCTBOTO € HACOYCHA KbM MI/IHI/IMI/ISI/IpaHe HAa AUXBCHUA pI/ICK. K’bM

Kpafg Ha BTOPOTO TPHUMECEYHE APYHKECTBOTO MMa 3aABAMKEHHE IIO ITOBOA Ha YCBOABAHETO
na poroopenns cbe Cocuere ZKenepaa ExcripecOank” HHBECTUIIMOHEH KPEAUT.



OcBeH TOBa APYKECTBOTO IIOA3BA ABE 000pOTHM KpeAurHu auHnd B "Crrubank H.A" -
kroH  Codust u "Vaukpeaur Byabauk" AA, a cpIio Taka U AOrOBOPEHHM AMHHU 32
IIPEAOCTABsIHE Ha (DHHAHCOBHS AMSHHI C BOACILIUTE AUSHHIOBU APYKECTBA B CTPAHATA.

[To Bcwukum M3OPOEHH NO-TOPE TO3HMIIMH APYKECTBOTO OTYHTA AHXBEH PHCK IIO
OTHOIIIEHUE HA ITAABAINATA HAAOABKA, (DUPMUPAIIA IIEHATA HA IIPHBACYEHHA PECYPC.

42.3 Kpeauren puck

WMsaaranero Ha ApyKECTBOTO Ha KPEAHTEH PHCK € OIPaHHYEHO AO pasMepa Ha
6aAaHCOBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTUBH, IIPU3HATH KbM AaTaTa Ha baaanca, kakro
€ TIOCOYEHO II0-AOAY:

30.06.2008 31.12.2007

‘000 AB ‘000 B

I'pynu bunasCcoOBH akTUBU — OAAAHCOBU CTOMHOCTH

[Tapu u mapuasT cpeAcTBa 25 304 26 364
KpeanTn u B3emanus 37988 30 186
63 292 56 550

ApyecTBOTO PEAOBHO CAEAHM 332 HEHM3ITbAHEHHME HA 3aABAKEHHATA HA KAMEHTHTE U HA
APYTH KOHTPAr€HTH KbM /PYKECTBOTO, YCTAHOBEHN HHAUBHAYAAHO HAM HA TPYIH, U
M3IT0A3BA Ta3u MHQOPMAIIHA 32 KOHTPOA HA KpeAuTHHA puck. ¥l mpes Tekyrmara roaonHa
”Kaoaur” AA mpoAbAKaBa CbBMECTHATA CH ACHHOCT II0 YIIPABACHUE HA KPEAUTHHSA PUCK
¢ “Kpeaurpedopm” bearapus.

[To orHoIIeHME HAa TBPrOBCKUATE M APYrHM B3eMaHHA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTEH PHCK KbM HHTO EAUH OTACACH KOHTPATEHT HAM KbM IpPyla OT
KOHTPAreHTH, KOUTO UMAT CXOAHHU XAaPaKTEPUCTUKH.

KpeAuTHHAT PHUCK OTHOCHO ITAPUYHH CPEACTBA U APYTH KPATKOCPOYHN (DUHAHCOBU
AKTHBM CE€ CYHMTA 32 HECBINECTBEH, ThH KATO KOHTPAIEHTUTE C€a OAHKH C OTAHYHA
pENyTalHa 1 BUCOKA BbHIITHA OLEHKA HA KPEAUTHHSA PEMTUHT.

42.4 AMKBUAEH PUCK

ApPYKECTBOTO ITOCpeIna HyKAHTE CH OT AHKBHAHU CPEACTBA KATO BHHMATEAHO CAEAH
IAQIIAHHUATA IO ITOTACHTEAHHTE ITAAHOBE HA ABATOCPOYHHUTE (DHHAHCOBU 3aADAKEHIHI,
KAKTO U H3XOAAIIUTE IAPUIHH ITOTOIN, BH3HUKBAIIN B XOAA HA OIEPATUBHATA ACHHOCT.
HyxaAnTte OT AMKBUAHI CPEACTBA CE CACAAT 334 PASAUYIHH BPEMEBU IIEPUOAHU -€KEAHEBHO I
€/KECEAMHYHO, KakTo M Ha 0Oasarta Ha 30-AHeBHH npormosu. Hymawmre or AMKBUAHH
CPEACTBA B ABATOCPOYEH ITAAH - 3a 1mepuoAn ot 180 u 360 AHH, ce OIIPEACAAT MECEUHO.

ApyKecTBOTO ADBPKH IapH B OpOM H IO OAHKOBHTE CH CMETKH, 3a A4 IIOCPEIIa
AUKBHAHHTE cH HYKAH 3a 1epuoAn A0 30 anm. CpeactBa 3a ABATOCPOYHUTE AUKBUAHH
HYKAH CE OCHIYPABAT OCBCH YPe3 aKYMYAHPAHNUTE CPEACTBA OT IIPOBEACHOTO ITBPBHYHO



nyoAngHo 1peasarade mped 2007 r. m OT  AOrOoBOpeHHA B Kpad Ha MHUHAAATA TOAMHA
nuBectuninoneH kpeant cbe Cocuere Kenepaa Excennpecbank

Kom 30 romm 2008 r. masesxure Ha AOTOBOPHHTE 3aABANKEHHA Ha /\PYKECTBOTO ca
OOOOIIEHU KAKTO CACABA:

30 roru 2008 r. Kpartxocpounu AbArocpouHu
Ao 1roaunna Or1a05 Hana 5

TOAVHA TOATHHA
‘000 AB ‘000 aB ‘000 AB
bankosu 3aemn 19 317 20 257 -
OO0AUTAIIMOHEH 32EM - - -
3aAbAKeHNA 10 (PHHAHCOB AU3HHT 942 1876 -
TBProBeKn 3aABAKEHHA 10 835 - -
3aABAKEHNA KbM CBbP3aHU ANIIA 6 706 1913 -

KoM 31 aexemBpu 2007 r. masexuTe Ha AOTOBOPHHTE 3aABAKEHHA Ha /APYKECTBOTO ca
ODOOIIICHH KAKTO CACABA:

31 aexemspu 2007T. Kparkocpounn ABATOCpOUHHI
Ao 1ropaunHa Or1205 Hana 5
TOAUHU TOAVHU
‘000 AB ‘000 B ‘000 AB
bankosn 3aemm 10 300 - -
OOAHTAITHOHEH 3aEM 2028
3aApAxeHnA 10 (DUHAHCOB AU3HHT 2543 1919 -
TBproBecKkn 3aAbAKEHHA 8921 - -
3aABAKEHIA KbM CBbP3aHI ANIIA 2308 1687 -

CroifiHOCTHTE, OITOBECTCHH B TO3M AHAAM3 HA ITAACIKHTE HA 3AABAMKCHUATA, IIPEACTABAABAT
HEAHUCKOHTHPAHATE MAPHYHU IIOTOIN II0 AOTOBOPHTE, HAIIPUMEP OPYTHHTE KPEAHUTHH
AHTKAMEHTH U OPYTHHTE 3aABAKEHHA IO (DHHAHCOB AHMSHHI (IIPEAH H3BAKAAHE Ha
dpuHaHCOBHTE Pa3XOAH).

Te3su HEAUCKOHTUPAHHU IAPHYHHU IIOTOLHU CE PA3AMYaBAT OT CTOHHOCTTA, BKAIOYCHA B
OaAamHCa, 3aIOTO CTOWHOCTTHTE B OaAaHCa ce 0asupaT Ha AUCKOHTUPAHU HAPHIHN
IIOTOIIN.

CrouimocTute Ha TBPIrOBCKUTC 3aABAKCHUA M 3AADPAKCHHUATA KbM CBBP3aHM AHIIA Ca
paBEM Ha IIPCHOCHATA CTOI>'IHOCT, IIOCOYCHA B 63A21HC9., TBH KATO e(peKT'bT oT
AHUCKOHTHPAHC € HC3HAYHUTCACH.

42.5 Kareropuu (pMHAHCOBH AKTHBH U IIACUBU

baaancosure croiimoctu Ha q)HHaHCOBI/ITC AKTHUBUM MW ITaCHBH Ha Apy‘)KCCTBOTO MOraT Aa
TIPEACTAaBCHHU B CACAHUTC KATCTOPUM:



30.06.2008 31.12.2007

’000 AB ’000 AB

ABAroTpaiiHI AKTUBU
Bszemanus 1o 3aemu 1 (PUHAHCOB AM3HHT 42 47

Kparkorpaiinn akTusu

TBproBeku B3eMaHHA 35923 28 462
Bszemanus 1o 3aemu 1 (PUHAHCOB AM3HHT 706 318
[Tapu u mapuasm cpeAcTBa 25304 26 364
Kparkocpounn rieHHE KHIKA 23 -

ABArOCPOYHH NACUBU

22133 1861
3aeMu 1 PUHAHCOB AUBUHT
Kparxocpounu nacusu
3aemu 1 PUHAHCOB AUBHHT 20 293 14 249
T'bproBcku 3aABAKECHUS: 10 835 8921

43 TloAnTHKA M IIPOLIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[eanTe HA APY/KECTBOTO BBB BPb3Ka C YIIPABACHUE Ha KAITMTAAA Ca:
. A2 OCHIYPH CIIOCOOHOCTTA Ha APYHKECTBOTO AA IIPOABAKI Ad CHIIECTBYBA
KaTO AEMCTBAIIO IIPEATIPUATUE K
. A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 AKIIHOHEPHUTE
KaTO OIIPEAEAA IIEHATA HA IIPOAYKTHTE M YCAYIMTE CH, KAKTO M HMHBECTHUIIMOHHATA CH
IIPOEKTH B CbOTBETCTBUE C HUBOTO HA PA3AMYHUTE BUAOBE PUCK.

[leara Ha APyKECTBOTO € Ad IIOAABPKA KAIIUTAA KBM ABAT B PAMKHTE Ha OOIIOIPUETHTE
HOPMH, ThI KATO AHIICBA YIBBPACH OCHY-MAPK 32 CHOTBETHHTE HHAYCTPHH, BKA. H 32 TE3HU
kpM KomTo ce umcAanm “Kaoamn” AA. ChINOTO BaKH H 32 OCTAHAAUTE OIIPECACAAIILH
ITOKA32TEAN 32 BCAKO AericTBarno npeanpuarae kato EBIT u EBITDA.

3a A2 ITOAABPIKA MAM KOPHIHPA KAIINTAAOBATA CTPYKTypa, APYKECTBOTO CTPHUKTHO Ce
IPHABPKA KbM OOIIOIPHETHTE HOPMHU 3a CBOTHOIICHHUATA, KAKTO U KbM 3aKOHOBHTE
M3VCKBAHUSA, HAMEPUAN OTPAKEHUE U B IIPOCIIEKTA 32 ITBPBHYHOTO IIyOAHYHO IIPEAAATAHE
Ha akrpmre Ha “Kaoann” AA, craprupaso npes m.05.2007 .

44 Cn0uTtHa caeA AaTaTa HA 0aAaHCA

3a IICPUOAA CACA AaTaTa, KbM KOATO € CBCTABCH q)HHaHCOBI/IHT OT4YET, AO AaTaTa Ha
Hy6AI/IKYBaHCTO My HC Ca HACTBIIMAM BaKHH I/I/I/IAI/I 3HAYUTEAHH 32 ACHHOCTTA HA
TIPCAIIPHATHCTO C”I)6I/ITI/IH, HEONOBECTABAHETO HA KOHUTO OM ITOBAMAAO 34 BAPHOTO M
YCCTHO IIPCACTABAHC HaA CIDI/IHaHCOBI/IT € OTYCTH.



