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“Kaoamna™ AA
MeKAMHEH HHAUBHAYAACH (DUHAHCOB OTYET
30 cerrrempu 2010 .

CopaAbpixaHUe

Crpanuna
OTuer 32 pUHAHCOBOTO CHCTOAHUE 1
OTueT 32 AOXOAHUTE 3
OT4yeT 32 BCEOOXBATHIA AOXOA 4
OTuer 32 mpoMeHNTE B COOCTBEHHA KAIIUTAA 5
OryeT 32 MapUYHUTE IOTOIIH 7
IToacueHna KbM (PUHAHCOBUA OTUET 8



“Kaoamn” AA

MeKAMHEH HHAUBHAYAACH (DHHAHCOB OTYET

30 cernrremspu 2010 r.

Oruer 32 CI)I/IHZIHCOBOTO CbCTOAHIIC

AxTHUBHI

Herexymm aktuBu

VimoTn, MaImmuH 1 ChbOPBAKCHHSA
MuBecTnnny B ABIIEPHH IPEAIPHATUA
Penyranms

Hemarepmasnm aktusu

ABATOCPOYHH B3eMAaHUA OT CBBP3AHI AHIIA
ApbArocpounn (PHHAHCOBU AKTUBHU
Herexymm aktuBu

Tekymu akTUBH

MarepraAHu 3arracu
Kparkocpounn pHUHAHCOBH aKTHBI
Tbprosckn B3eMaHHA
IIpeaocTaBeHn aBaHCH

Bsemanusda ot cebp3anm Ana
AaHbYHT B3eMaHMsA

Apyru B3emaHuA

[Tapy 1 mapUYHU €KBUBAACHTH
Texymmu akTuBHU

OO0 akTUBU

HsrorBua:

(Mpuna CrosaHosa)

Aara: 29 oxromspu 2010 r.

1

IToacaenue  30.09.2010 31.12.2009
‘000 aB. ‘000 aB.

5 64 246 66 180
7 77 536 77 338
8 2083 2083
9 1946 2 004
33.2 2 490 2732
379 5

148 680 150 342

10 23 441 26 816
11 548 51
12 24 364 20 671
3749 3394

33.2 3659 7135
13 1399 792
14 1 042 1285
15 9154 9263
67 356 69 407

216 036 219 749

I'raBeH M3ITBAHUTEACH AUPEKTOP:

(Aaexcasasp Ilpoxonues)

IlosicuenusaTa KbM Cl)I/IHaHCOBI/IH OTYCT IIPCACTABAABAT HEPASACAHA 9aCT OT HETO.



“Kaoaur” AA 2
MeKANHEH HHAUBHAYAACH (DHHAHCOB OTYCT

30 cernrremspu 2010 r.

OTueT 32 PUHAHCOBOTO CHCTOAHHE (IPOABAKCHHUE)

Co06CTBEH KAITUTAA Y HACUBH ITosicueune 30.09.2010 31.12.2009
‘000 aB. ‘000 aB.
CobGcTBEeH KaruTaa
AKIITIOHEPEH KAIIUTaA 16.1 25 000 25 000
3aKOHOBHU pe3epBHU 16.2 4768 4768
[Ipemuen peseps 16.3 54 757 54 757
Apyru pesepBu 16.4 31701 28 162
Peseps ot xeaxupane (1471) (1142)
Hepasnpeaeaena meganba 7 225 7 342
OO0110 COOCTBEH KAIIUTAA 121 980 118 887
ITacusu
Herexymu
ABArocpodnn 3aemu 171 38 678 38 678
3aabAKeHHA 110 (PUHAHCOB AH3HHT 6.1 1 651 2 165
AepHuBaTHBH, U3IIOA3BAHU 32 XCAKHPAHE 1471 1142
Apyru 3aABAKEHIA 18 186 226
OT1cpodeHn AAHBYHI ITACHBH 14 14
Herexymm macusu 42 000 42 225
Texymm
Kparkocpounn 3aemu 17.2 30 364 29 846
T'bproBeku 3aABAKEHUA 19 16 736 13 417
Kparkocpounu 3aAbAKEHNA KbM CBBP3aHH AUIIA 33.2 1786 10 850
3aAbAKeHHA 110 (DUHAHCOB AU3HHT 6.1 857 1 446
[lTencmonHMN B APYTH 3aABAKEHHA KbM IIEPCOHAAR 21.2 1 030 1351
AAHBYHHT 3aABAKEHA 20 250 618
Apyru 3aABAKEHIA 22 1033 1109
Texymu macusu 52 056 58 637
O0110 macusu 94 056 100 862
OO010 COOCTBEH KAIUTAA U ITACUBU 216 036 219 749
HM3srorBua: TI'raBeH U3ITBAHUTEACH AUPEKTOP:
(Mpuna CrosaHosa) (Aaexcasasp Ilpoxonues)

Aara: 29 oxromspu 2010 r.

IlosicuenusaTa KbM Cl)I/IHaHCOBI/IH OTYCT IIPCACTABAABAT HEPASACAHA 9aCT OT HETO.



“Kaoamn” AA

MeKAMHEH HHAUBHAYAACH (DHHAHCOB OTYET

30 cernrremspu 2010 r.

OrT4uer 32 AOXOAUTE

ITpuxoan
Apyru Aooxoau

Pasxoan 3a maTeprasn

PasxoAu 3a BBHIIHA YCAYTH

Pasxoan 3a mepconana

Pasxoan 3a amoprusanusa Ha He(PUHAHCOBHU AKTHBU
Apyru pazxoau

[IpoMeHN B HAAUYIHOCTHTE HA TOTOBATA IIPOAYKIIHA
U HE3aBBPIIEHOTO IIPOU3BOACTBO

CebecTOIHOCT Ha IIPOAAACHUTE CTOKH U APYTH
KPaTKOTPaHU AKTUBH

Pasxoan 3a mpuAOOUBaHE HA ABATOTPANHE AKTHBH
[Teuanba / (3ary6a) oT IpoAakOA HA HETEKYIIN
AKTHBH

OmneparuBHa negyasba

Pasxoan 3a AnxBu

[Tpuxoan ot AMXBHI

Apyra pHHAHCOBH IIPHXOAN/ Pa3XOAH
ITeuaaba mpean AaHBITH

PasxoaAm 32 AaHbIIM, HETHO
ITeuaaba 32 roaAuHaTa

N3srorBua:
(Mpuna CrosaHoBa)

Aara: 29 oxromepu 2010 r.

IToacuenue

23
24

25
26
21.1
5,9,27
28

29

30

31
31
32

I'raBeH U3ITBAHUTEACH AUPEKTOP:
(Aaekcasawp ITpoxonmes)

3a 9 mecena

3a 9 mecena

kbsM 30 kBM 30
cenreMBpH cenreMBpH
2010 r. 2009 r.
‘000 AB. ‘000 asB.
89 924 71 754
2962 2 007
(17 448) (14 7206)
(42 932) (30 788)
(8 1406) (7 399)
(7 304) (8 458)
(794) (830)

(4 560) 751
(7979) (6 824)
3967 747

1 349 1289
9039 7 523

(2 425) (1733)
843 1177
(285) (628)
7172 6 339
7172 6 339

IlosicuenusaTa KbM Cl)I/IHaHCOBI/IH OTYCT IIPCACTABAABAT HEPASACAHA 9aCT OT HETO.



“Kaoaur” AA 4
MeKANHEH HHAUBHAYAACH (DHHAHCOB OTYCT

30 cernrremspu 2010 r.

OT4yer 32 BCEOOXBATHUA AOXOA

3a9Mmecema 3a9 mecena

kbsM 30 kBM 30

cenTeMBpn cenTeMBpn

IToacuenue 2010 r. 2009 r.

‘000 AB. ‘000 AB.

ITeuar6a 3a mepuoaa 7172 6 339

Apyr BCeOOXBATEH AOXOA:

XeARHpaHe Ha ITAPUIEH ITOTOK (329) -
Apyr BceoOXBaTE€H AOXOA 32

TOAMHATA, HETHO OT AAH'BIIHA

OO0110 BCe0OXBATEH AOXOA 32

rOAMHATA 6 843 6 339
H3roreua: TI'raBeH U3ITBAHUTEACH AUPEKTOP:
(Mpuna CrosaHosa) (Aaexcasasp Ilpoxonues)

Aara: 29 oxromspu 2010 r.

IlosicuenusaTa KbM Cl)I/IHaHCOBI/IH OTYCT IIPCACTABAABAT HEPASACAHA 9aCT OT HETO.



“Kaoama” AA 5
MC)KAI/IHCH I/IHAI/IBI/IAYQ,ACH @I/IHaHCOB OT4YEeT

30 cerrremspu 2010 r.

Oruer 32 HpOMeHI/ITe B COOCTBEHUS KAIIUTAA

AxmnoHepeH 3akonoBu Ilpemmen Apyrm Peseps or Hepasnpeaeaena OO01mmo cobcrBen
KAIIUTAA pe3epBu  pe3epB pe3epBH XEAKHPaAHE neuarba KAITUTAA
‘000 as. ‘000 aB. ‘000 AB. ‘000 AB. ‘000 asB. ‘000 asB. ‘000 asB.
Caapo xbMm 1 auyapu 2010 r. 25 000 4768 54757 28 162 (1142) 7 342 118 887
Pasmpeaeaenne Ha regasbara - - - 3539 - (3 539) -
AuBuaeHTH - - - - - (3 750) (3 750)
AaHbK BBPXY HO3UILINH, OTHECCHU
AUPEKTHO KbM HAH IIPEXBBPACHU OT
COOCTBEH KaITHTaA - - - - - - -
Apyru mpoMeHH B KaltnTaAa - - - - - -
CaeAxn cbC coOOCTBEHUIIN - - - 3539 - (7 289) (3 750)
ITewanba 3a roanHaTa - - - - - 7172 7172
Apyr BCeoOXBAaTEH AOXOA
XeARHpaHe HA TAPUYCH ITOTOK - - - - (329) - (329)
OO6m10 BCceoOXBaTEH AOXOA 32
TOAMHATA - - - - (329) 7172 6 843
Caapo xuMm 30 cerrremspu 2010 r. 25 000 4768 54757 31701 (1471) 7 225 121 980
H3roreua: I'AaBeH U3ITBAHUTEAECH AUPEKTOP:
(Mpuna CrosaHoBa) (Aaekcasawp ITpokonues)

Aara: 29 oxromspu 2010 r.

ITosicrennsATA KBEM CpI/IHaHCOBI/IH OTYET HpCACTaBAﬂBaT HCpaSACAHa 9aCT OT HEIO.



“Kaoama” AA

MeKAMHEH HHAUBHAYAACH (DHHAHCOB OTYET

30 cerrremspu 2010 r.

OTdger 32 IPOMEHUTE B COOCTBEHUSA KAIMUTAA (IIPOABAKECHUE)

Caapo xuM 1 aryapu 2009 r.
Pasnpeaeaenue Ha rreganbata
AuBnaeHTH

AaHbK BbPXY HO3HUIIHH, OTHECCHU
AMPEKTHO KbM HAHU IIPEXBBPACHH OT
COOCTBEH KAIIMTAA

Apyra mpoMeHH B KaltnTasa
CAeAKHu CBHC COOCTBEHUITH
ITewaaba 3a roAmHATA

Apyr BceoGXBaTEH AOXOA
XeAKupaHe Ha TAPUYICH ITOTOK:

- (3aryOm) OT TEKyIIaTa TOAMHA

- pexAacuduKanys B HedardaTa HAR
3arybara

O0110 BCE0OXBATEH AOXOA 32
TOAMHATA

Caapo xeMm 31 Aexemepu 2009 r.

H3srorBua:

AxrmmmoHepeH 3akoHoBu IIpemmen Apyrum Peseps or Hepasnpeaeaena OO6mio co6cTBeH
KAIUTAA pe3epBH  pe3epB PE3EPBU XEAKHPAHE rnegyarba KAIUTAA
‘000 as. ‘000 aB. 000 aB. ‘000 AB. ‘000 asB. ‘000 aB. ‘000 aB.
25 000 4768 54757 23061 - 8779 116 365

- - - 5003 - (5 003) -

- - - - - (3 750) (3 750)

- - - 110 - - 110

- - - (12) - 27 15

- - - 5101 - (8 726) (3 625)

- - - - - 7 289 7 289

- - - - (1142) - (1142)

- - - - (1584) - (1584)

- - - - 442 - 442

- - - - (1142) 7 289 6 147

25 000 4768 54757 28 162 (1142) 7 342 118 887

(Mpuna CrosaHosa)

Aara: 29 oxromepu 2010 r.

T'raBeH U3IIBbAHUTEAEH AUPEKTOP:

(Aaexcasasp ITpokonues)

ITosicrennsATA KBEM CpI/IHaHCOBI/IH OTYET HpCACTaBAﬂBaT HCpaSACAHa 9aCT OT HEIO.



“Kaoamna™ AA

Me)KAI/IHCH HMHAUBUAYAACH (bHHaHCOB OTYECT
30 cerrremspu 2010 1.

OT4yer 32 APUIHUTE ITOTOLIHU

3a 9 mecena

3a 9 mecena

KBbM KBbM
IToacuenue  30.09.2010 r.  30.09.2009 r.
‘000 as. ‘000 as.

OmneparuBHa A€HTHOCT
[TocrpIAaeHUA OT KAMEHTH 91 443 71 525
[Maarmanus KbM AOCTABYHITH (67 682) (53 337)
ITAammasms KbM IIEPCOHAA U OCUTYPUTEAHN WHCTUTYIIAN (8 415) (8 012)
[Mocreraenns/ (AaIanms) 3a AAHBIH (669) 476
[TAarmanms 3a ANXBH (619) (718)
[TocreriaeHus OT AUXBU 547 871
Apyru maarmaHus, HETHO (1677) (1 568)
ITapuyeH IOTOK OT ONIEPATHBHA ACHHOCT 12 928 9 237
HMuBecTunnonHa A€HHOCT
[TpuaoOuBaHe Ha UMOTH, MAIIIMHA U ChOPbKEHHA 5 (3617) (7 052)
[TocrpraeHus OT IPOAAKOA HA IMOTH, MAIIIUHI 1
CHOPBKEHHSA 5 1562 1920
[TpuaoOuBaHe Ha ABIIEPHHI IPEATPHATHA 7 (204) (15 097)
IIpeaocrasenn 3aemu - 3326
[Taarmanns 1o UHAHCOB AUSHHT 6.1 (1362) (2 200)
Apyru maarranus, HeTHO 55 151
IlapudeH IOTOK OT HHBECTHUIIMOHHA ACHTHOCT (3 566) (18 952)
PduHAHCOBA ACITHOCT
[Toayuenn GaHKOBH M APYIH 3a€MI 58 702 78 003
[Taamannsa 10 GaHKOBU U APYIH 32€MH (69 736) (71 618)
[Taamanunsa 1o pUHAHCOB AUBUHT (99) (197)
[TAarmasms Ha AMXBH (552) (729)
[TAarmasms Ha AUBHACHTH (3 313) (3 349)
Apyru maarmaHus, HeTHO 5549 (160)
ITapuyen noTok o1 (pUHAHCOBA ACHHHOCT (9 449) 1950
HerHa nnpoMsAHa B Mapu U ITIAPUYHUA €KBUBAACHTU
OT MPOABAKABAIIH ACHTHOCTH 87) (7 765)
[Tapyu u mapu9IHu €KBUBAACHTH B HAYAAOTO HA TOAUHATA 9 263 16 827
ITeuanba/(3aryba) OT BaAyTHA IIPEOLICHKA HA IIAPUYHI
CpeAcTBa (22) 180
ITapu 1 mapuyHM €eKBUBAACHTH B KpPas HA TOAMHATA 15 9154 9 242
HsrorBua: TI'AaBeH U3ITBAHUTEACH AUPEKTOP:

(Mpuna Croanosa)

Aara: 29 oxromepu 2010 r.

(Aaekcaaabp Ilpokonues)

ITosicuenusTa KbM q)I/IHaHCOBI/IH OTYET IPCACTABAABAT HEPAZACAHA 9aCT OT HEIO.



“Kaoamna™ AA 8
Me)KAI/IHCH HMHAUBUAYAACH q)I/IHaHCOB OTYECT
30 cerrremspu 2010 1.

[ Tosicaensa KxpM cpHHaHCOBHH OTYET

1 O6ma madopmanmua

OcnoBuusaT npeamer Ha Aciimoct Ha “Kaoamn” AA e AOOHMB Ha IACHIM U HEPYAHH
CYPOBHHHU H TAXHATA IPEPabOTKA, KATO OCHOBHHUTEC IIPOHU3BEHKAAHH IIPOAYKTH Ca KAOAHH,
KBAPIIOB IIACHK, IITAMOT, (DEAAIIIITAT H KAPOOHATHU ITBAHHTEAH.

“Kaoanr” AA e perncTpupaHo KaTo aKIIHOHEPHO ApyxkecTBO B Pycenckn Oxprxer Cba u
npeperucrpupano mpes 2008 r. B Arennuara mo Brmcsanuara ¢ EVIK 827182866.

CepaamimeTro m aapeca Ha yrpaBAcHHETO Ha Apyikecrsoto e: bovarapms, rp. Ceroso,
obmmuna Baroso, ya. “AnOpasa” Ne 8.

Axruare Ha ApyxKecTBOTO ca perucrpupanu Ha boarapcka doraosa 60pca ot m.05.2007 r.

ApyxecrBoro nma Haazopen cbBer B cberas: Koncrantun Bacuaes Henos - mpeaceaaren u
uaenose: VBan Boaes Canos u Crarnumup Kpbcres Kpberes.

VIpaBUTEAHHAT CBHBET Ha APYKECTBOTO € B CBCTAB KbM AATaTa HA CHCTABAHE HA OTYETA
KakTO cAcABa: AAekcaHABp IIpokormes - mpesceaateA U uAeHOBe: AHEAHA AHIEAOBa
Tymb6esa, Aumursp Anreaos, Mariro Tumanos, Auapuan Beaues u Bacua Bacnaes.

I'naBen mamrbAHmTEACH AMpekTOp Ha ApyxectBoto e Asekcauabp I'eoprues Ilpoxormes.
ApyxectBoTo ce mpeacraBafBa orT AsekcaHAbp I'eoprues Ilpoxomnmes, Aneansa AHresoBa
Tymb6eBa u Aumutep AHreAOB AHI'€AOB 3a€AHO H IIOOTACAHO.

bpoit ma cayxurean xpm 30.09.2010 1. — 969.
2 OcHoBa 32 U3roTBAHE HA (PUHAHCOBUA OTYET

®upancoBuAT oTderT Ha ApPYHKECTBOTO € H3rOTBEH B CBOTBETCTBHE C MEKAYHAPOAHHTE
craaapta 3a ¢uaancosu ordern (MCPO), pazpadorenn n nyoankyBanu ot CbBera I1O
Mexayaapoanu cueroBoanu cranaaptua (CMCC) u npuern ot EC.

®urancosuar order kbM 30 cemrempm 2010 1. (BKAIOYHTEAHO CpaBHHUTCAHATA
nudopmarma keMm 30 cenrremppu 2009 1.) e 0A0OpeH u IpHET OT YIPaBHTEAHUA ChBET Ha

29.10.2010 r.

Apy&KecTBOTO  M3rOTBA M KOHCOAMAMPAH (DHHAHCOB OTYET B CBOTBETCTBHE C
MexayHapoarure crappapra  3a  ¢unancopu ordern  (MC®PO), paspaborenn u
ryoAnkysaan ot Cebera o Mexaynapoann caeroBoann cravaaptu (CMCC) u npuern ot
Espomneticknsa cpro3. B mero mmBecTHIImTE B ABIIEPHH IPEAIPHATHA CA OTYCTEHH H



“Kaoamna™ AA

Me)KAI/IHCH HMHAUBUAYAACH CbI/IHaHCOB OTYECT
30 cerrremspu 2010 1.

onosecrenu B cbotBercTBue ¢ MCPO 3 busnec kombuuarmu u MCC 27 Koncoaunanpanu
1 HHAUBHAYAAHH (DHHAHCOBH OTYETH.
3 TIIpomMeHH B C4ETOBOAHATA IIOANTHKA

31

OO0y moAokeHuA

CaeAHMTE HOBM M3MEHEHUSA HA CTAHAAPTH U PA3fACHECHUA Ca 3aABAKHTEAHN 32 ITBPBH ITHT 3
dunHancoBara roanHa, 3arrousaria Ha 1 sayapu 2009 r,

MC®O 1 “Ilpmaarame 3a mppBH TbT Ha MEKAYHAPOAHUTE CTAHAAPTH 32
JpunancoBo orunrTane” (KOPUIUPAH);

MC®O 2, ITaammane #Ha 6a3ata Ha akiuy (KOPHIHPaH);

MC®O 8 ,,OnepatuBHI CETMEHTH

MCC 1 ,I1peacrapsane Ha dpurancosu order’ (pepusupan 2007 r. 1 KOpUTHpaH);
MCC 27 “KoHcOAUAHpPAaHU U HHAUBUAYAAHH (DUHAHCOBU OTdeTr (KOPHUTUPAH);
MCC 32 ,,®uHaHCcOBH HHCTPYMEHTH: IPEACTaBAHE (KOPHUTHPAH);

MCC 39 ,,®uHancoBr HHCTPYMEHTH: IIPU3HABAHE U OIleHABaHE (KOPUTHPAH);
MCC 40 ,,VIaBecTummons UMOTH (KOPUTHPAH);

KPMC®O 12 ,, KonIriecmoHHI AOTOBOPH 32 IIPEAOCTABSAHE HA YCAYTH ;

KPMC®O 13 ,,IIporpamu 3a AOAAHH KAUEHTH

KPMC®O 14 ,MCC 19 OrpanuueHne Ha aKTHBUTE Ha IIAAHOBE C AepUHUpPaHI
AOXOAH, U3MCKBAHUSA 32 MUHUMAAHHA (DOHAOBE U TAXHOTO B3aUMOAEHCTBHE;

KPMC®O 15 ,,CiopasymeHns 3a CTPOUTEACTBO Ha HEABI/KIMH UMOTH
KPMCOO 16 “Xeaxnpane Ha HETHA HHBECTHITUA B IyKACCTPAHHA OIIEPAITHA

Foammman - moao6penns 2008 r.: CMCC  nybamxysa IloaoOpenmsa  mHa
Mexaynapoanute cranaaptu 3a puaancobo oranrane 2008 r. [To-roasmara gacr ot
TE3U IIPOMEHU BAH3AT B CHAA IIPE3 OTYETHU IIEPHOAHM, 3AIIOUBAIIN HA HAH CACA 1

anyapu 2009 r.;

MC®O 4 ,,3acrpaxoBaTeAn AOTOBOPH’~ (KOPUIHUPAH);

MC®O 7 ,,PunancoBr HHCTPYMEHTH: OIIOBECTABAHE (KOPHIHPAH);
KPMC®O 9 ,,ITpeorienka Ha BHEAPEHI A€pPUBATHBH  (KOPUTUPAH).

CeiectBennre edeKTH, KaKTO B TEKYIINUA IIEPHOA, TaKa U B IIPEAXOAHH HAU ObACIIN
IIEPUOAH, IIPOU3THYAIIH OT IIPHAATAHETO 32 IIBPBH IIBT HAa HOBUTE M3UCKBAHUA BbB BPb3KA
C IIPEACTaBsAHE, IPU3HABAHE U OIICHABAHE, Ca IIPEACTABEHH ITO-AOAY:

[Ipuaaranero ma MCC 1 ,Ilpeacraane ua dunancosu oruern’ (pesusupan 2007
I.) BOAM AO HAKOM HPOMEHH BBB (POpPMATa, 3aTAABHATA M IPEACTABAHETO HA
OIPEACACHH €AEMEHTH BbBB (DHHAHCOBHA OTYET, KOETO € CBBP3aHO H C
AOITBAHUTEAHH oroBecTaBannsA. OICHABAHETO U IIPU3HABAHETO HA aKTUBHTE,
ITACUBUTE, IIPUXOAUTE H Pa3xoAuTe Ha ApPyKECTBOTO OCTAaBAT HEIIPOMEHEHH.
Bpnpekn TOBa HAKOM eAeMEHTH, KOMTO C€ IIPHU3HABAT AMPEKTHO B COOCTBEHHSA
KaIlITaA, Cera ce orpasfBar B Apyrus BceodxsateH A0XoA. MCC 1, IlpeacraBane Ha
dunancosu oruern”  (pesumsupan 2007 r.) BAHAE BBPXY IIPEACTABAHETO Ha
IIPOMEHHUTE B COOCTBEHMA KAIIUTAA, IPHHAAACKAIN Ha COOCTBEHHIIUTE Ha
ApyxectBoTo, 11 BbBekAa OTUET 32 BCEOOXBATHIA AOXOA.



“Kaoamna™ AA 10
Me)KAI/IHCH HMHAUBUAYAACH CbI/IHaHCOB OTYECT
30 cerrremspu 2010 1.

e MCOO 7 ,PuHAHCOBM MHCTPYMEHTH: OIOBECTABAHE H3NCKBAT AOI'BAHHTEAHH
omnoBecTABAHMA 32 (DHHAHCOBU HHCTPYMEHTH, KOHUTO CE OTYHTAT IO CIPABEAAHBA
croiioct B Ortuera 3a dunHaHCOBOTO CcbhecroAHme. OIIGHKHTE HAa CIPAaBEAAUBA
CTOMHOCT CE KATCTOPH3HPAT B TPUCTEIICHHA HiepapXusA Ha CIIPAaBEAANBATA CTOMHOCT,
KOATO OTpa3fBa CTEIIEHTA, AO KOATO Te ce OasupaT Ha HAAUYHA ITa3apHA
nudopmarma. 3a AepUBATUBHUTE (PUHAHCOBH ITACHBH CACABA A4 OBAE IIPEACTABEH
OTACACH KOAMYECTBEH aHAAU3 HA CPOKOBETE 32 ITOTACABAHE, ITOKA3BAI OCTABAIIUTE
ITO AOTOBOPHUTE TAAEKH, KOTATO TOBA € CBHIIECTBEHO 32 YCTAHOBABAHE HA IIEPHOANTE,
IIpe3 KOHUTO CE O4YaKBa Ad BB3HHKHAT ITAPUYHHU ITOTOIM. APYKECTBOTO H3IIOA3BA
BB3MOKHOCTTA, IIPEAOCTABEHA OT IPEXOAHHTE Pa3IIOpeAOM Ha M3MEHEHHUATA, U HE
IIPEACTABS CPABHUTEAHA HH(OPMAIUA BbB BPb3Ka C HOBUTE U3NCKBAHHA.

I/IH(i)OpMaHI/IH OTHOCHO HOBH CTaHAapTI/I, NU3MCHCHUA 11 paSHCHCHI/IH, KOHTO HEC CC OYaKBa
Aa IMaT ePeKT BbPXY (PHHAHCOBH OTYETH Ha /\PYKECTBOTO € IIPEACTABEHA II0-AOAY:

e MCOO 8, OnepaTuBHI CETMEHTH ', B CHAA 32 TOAUIITHHU IIEPHOAH, 32ITOYBAIII HA
nau caeA 1 aayapu 2009 r. MCPO 8 samens MCC 14 ,,OTunrtane o cermeHTH 1
H3HCKBA ,,MCHUAKBPCKH ITOAXOA”, CIIOPEA KOWTO HH(MOPMAIUATA 34 CEIMEHTUTE €
IIPEACTABEHA Ha CbINaTa 0a3a, KOATO CE H3IIOA3BA 3a IIEAHTE HA BBTPEIIHOTO
OTYHTAHE.

e MC®PO 2 (xopurmpan) ,[llramane ma 0asara Ha akiuu , B CHAA 32 TOAHIIIHN
IIEPHOAM, 3amouBarm Ha HAM cAeA 1 aryapm 2009 r. PwroBoacTBOTO Ha
ApyXecTBOTO HAMA M HE IIPEABIKAA H3IIAAIIAHCTO HA BB3HATPAKACHHUA IIOA
dopmara Ha ASAOBE HAH OIIINH 34 IPHAOOHBAHE HA AAOBE.

e MCC 32 (xopurupan) ,,PuHAHCOBM HHCTPYMEHTH: OITOBECTABAHE U ITPEACTABAHE H
cporBerante m3menenuda Ha MCC 1, Ilpeacrapane Ha (prHAHCOBH OTYETH , B CHAA
32 TOAMIIIHA ITEPHOAH, 3artogBaIiy Ha A cAcA 1 auyapu 2009 r. Tesu npomenn He
ca HnpuAOKUMHU 32 ApPyKecTBOTO, THH KATO TO HAMA HMHCTPYMEHTH C IIPaBO HA
BPBIIAHE.

e KPMC®O 13 Ilporpamu 3a AOIAHE KAHEHTH. APYKECTBOTO HE IIPHAAra IIPOTPAMH
32 ITOOIIPEHHUE HA AOSAHH KAUCHTH.

e KPMC®O 15 CropasymeHHA 32 CTPOUTEACTBO HA HEABIKIMHI HMOTH, B CHAA 32
TOAUIIIHU ITIEPHOAH, 3artouBarmu Ha UAH cAeA 1 aayapu 2009 r. Apyxecrsoro He e
CKAIOYHAO U HE IIAAHHpPA Ad CKAIOYBA CIIOPa3yMEHHA 32 CTPOHTEACTBO HAa
HEABIDKIMHI HMOTH.

e KPMCOO 16 Xeaxupane Ha HETHA HHBECTHIIUSA B UY/KACCTPAHHA OIIEPAINA, B CHAQ
32 TOAHMIIIHU IIEPUOAH, 3amouBariy Ha UAn cAeA 1 okromspu 2008 r. ApyxectBoTo
HE IIPUAATa XEA)KHPAHE HA HHBECTUIIMH B IyKACCTPAHHHU OIIEPAIIUH.
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3.2 CrasAapTH U pa3sACHEHU:A, KOUTO BCE OIIE HE CA BA€3AH B CHAA U HE Ce
IPUAAraT OT IO-PaHHA AATa OT APY’>KeCTBOTO

K®Mm Aatata Ha 0AOOpEHNETO Ha TO3U (PUHAHCOB OTYET HAKOW HOBH CTAHAAPTH, H3MCHEHHA
1 Pa3ACHEHUA KbM ChINECTBYBAIIN CTAHAAPTH Ca IIYOAHKYBAHH, HO HE CA BAC3AH B CHAA U HE
ca OMAH IIPUAOKEHHU OT IIO-PaHHA AaTa OT ApyiKecTBOTO.

P’bKOBOACTBOTO OYaKBa, Y€ BCHYKH HOBOBBBCACHUA ITIC 6’bAaT BKAIOYCHH B CYCTOBOAHATA
IIOAHMTHKA HA Ap}DKCCTBOTO 3a I'bPBUA OTYCTCH IICPUOA, 3AIIOYBAIIL CACA AaTaTa, OT KOATO TC
BAM3AT B CMAQ I HC Bb3HAMCPABA Ad ITPHUAAra TE3U IIPOMCHHU OT IIO — PaHHA AAaTa.

Mudopmarus OTHOCHO HOBU CTAHAAPTH, N3MEHEHHUA U PA3sACHEHHUA, KOUTO HE CE OYAKBA Ad
nMat edpekT BppXy (DMHAHCOBUTE OTYETH HA APYKECTBOTO € IIPEACTABEHA IIO-AOAY:

e KPMC®O 17 ,PasupesescHue Ha HEMAPUIHH AKTHBH HA cOOCTBeHHITE (B CHAQ
ot 1 roan 2009 r.) PasacHenneTo AaBa HACOKM 32 HAYHHA, II0 KOWTO IIPEAIIPUATAETO
CAEABA AA OTYETE CICTOBOAHO PA3IPEACACHHETO HAa AKTHBU, PASAMYHH OT ITAPHIHU
CpeACTBa (HEIAPUYIHH AKTUBHU), KATO AUBUACHTH Ha COOCTBEHHIIUTE CH B KAYECTBOTO
VM HA COOCTBEHUIIH.

e KPMC®O 18 ,Ilpexpbpadne Ha aktuBu OT KameHTH (B cuaa oT 1 roam 2009 r.)
PassicHenneTro AaBa HACOKH 34 HAYHHA, ITO KOHTO ITPEAIIPHATIETO CACABA Ad OTUETE
CYCTOBOAHO TIPEXBBPAAHETO HAa AKTUBH, HMOTH, MAIIMHH W CbOPBKEHHA OT
kAneHTH. ChrAaCHO Pa3fCHEHHETO TOBA Ca AKTHUBH 32 ITOAYYATEAA, KOUTO CACABA A
ObAAT IIPU3HATH ITO CIPABEAAMBA CTOMHOCT KbM AATATA Ha IPEXBBPAAHETO, KATO CE
rpusHaBa puxoA B cbotBercrBue ¢ MCC 18 | ITpuxoan™.

3.3 CrasAapTH U pa3sACHEHU:A, KOUTO BCE OIIEe HE CA BA€3AHM B CHAA U C€ IIPHAATAT
OT MO-paHHA AATA OT APY>KECTBOTO

e MCOO 3 ,busnec xomOumanun’ (pesusupan 2008) (B cumaa or 1 roam 2009 r.)
CraHAapTBT € IIPUAOKUM IIPOCIIEKTHBHO 32 OM3HEC KOMOMHAIINN, Bb3HUKHAAH IIPE3
OTYETHH IIEPHOAH, 3armousamy Ha HAM cAeA 1 roam 2009 r. Hosmar cramaapr
BBBEKAA IIPOMEHH B CYETOBOAHOTO OTYHTAHE HA OH3HEC KOMOMHAITHH, HO BCE IIaK
3aI1a3Ba HM3UCKBAHETO 32 M3IIOA3BAHE Ha METOAA HAa IIOKyIIKaTa, M INE HMa
3HAYUTEACH €(EKT BBPXYy OTYHTAHETO HAa OH3HEC KOMOUHAITUHM, H3BBPIICHH B
OTYETHH IIEPUOAH, 3artouBammn Ha HAU cAeA 1 roam 2009 1. ApyxectBoro e n3dpaso
Aa TipuAara crasaapTa ot 1 aayapu 2009 r.

e MCC 27 , KOHCOAMAMPAHH H HHAUBHAYAAHH (DHHAHCOBU OT4YeTH (PEBU3UPAH
2008 1.) (B cuaa ot 1 roam 2009 r.) IlpepaboreHuAT CTAHAAPT BBBEkKAA IIPOMEHU B
M3HUCKBAHUATA 32 CYCTOBOAHO OTYHTAHE Ha 3aryda Ha KOHTPOA HAA ABIIEPHO
IIPEAIIPUATHE W Ha IIPOMEHM B Yy9aCTHETO Ha ApPYKECTBOTO B ABIIEPHU
npeAnpusaTusa. ApyKecTBoTo € n30paAo Aa mpuaara crasaapra ot 1 anyapu 2009 r.
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4 CueTOBOAHA IIOAUTHKA
4.1 OOmM moAOKeHUuA

Hari-smaunmure CYCTOBOAHU IIOAUTHKH, HpI/IAaFaHI/I HpI/I H3TOTBAHETO HaAa TE3M Ct)I/IHaHCOBI/I
OTHYCTH, Ca IIPCACTABCHH ITO-AOAY.

(I)I/IHaHCOBI/ITC OTYCTHU Ca U3TOTBCHU HpI/I CIIa3BaHEC Ha HpI/IHHI/IHI/ITC 34 OIICHKA 3a BCCKH BUA
AKTHBH, ITACUBH, IIPUXOAU U pa3xoAn cbraacio MC®PO. basure 32 orenka ca ormosecTeHH
ITOAPOOHO ITO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM puHaHCOBUTE OTueTH. PHHAHCOBHTE
OTYETH Ca U3TOTBEHH IIPH CIIA3BaHE HA IIPHUHITUIIA Ha ACHCTBAINO IIPEAIPHUATHE.

CaeaBa A2 ce OTOEAENkKH, Y€ IIPU H3TOTBAHETO HA IIPEACTABEHUTE (PUHAHCOBH OTYETH €2
HM3IIOA3BAHH CYCTOBOAHM OIICHKH M AOIYCKAHHA. BbIpekun de Te ca OasupaHH Ha
nHOPMAITHA, IPEAOCTABEHA HA PPKOBOACTBOTO KbM AATATA HA HM3TOTBAHE Ha (DHHAHCOBUTE
OTYETH, PEAAHHTE PE3YATATH MOTAT Aad CE€ PA3AHYaBaT OT HAIPABCHUTE OIICHKA U
AOITyCKAHUS.

4.2 HuaBecTHuu B ABIIEPHH APY>KECTBA

AbIIepHE Ca TE3H APYKECTBA, KOHTO CE€ HAMHPAT IIOA KOHTpoAa Ha ApPykKecTBOTO.
KoHTpOABT BBPXY ABIIEPHHUTE APYAKECTBA CE U3Pa3fABa BbB BB3MOKHOCTTA Ad CE€ PBKOBOAHT
duHaHCOBATA M OIEpPATUBHATA IIOAUTHKA Ha ABIIEPHOTO APYKECTBO Taka, 9e Aa ce
M3BAMYAT M3TOAM B PE3YATAT Ha AcHiHOCTTA My. B camocrosreannTe bmHaHCOBM OTYETH HA
ApyecTBOTO, HHBECTUIIUHUTE B ABIIIEPHU APY/KECTBA, CA OTIHTAHH ITO CEOECTOHHOCT.

4.3 CaAeAKH B Uy’>KAECTPaHHA BaAyTa

OraeAHHTE €AEMEHTH HAa (DHHAHCOBUTE OTYETH HA /\PYKECTBOTO CE OIEHABAT BBB BAAYTATA
Ha OCHOBHATA MKOHOMHYECKA CPEAQd, B KOATO IPEAIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dynknmonasna Baayra’). Pumancosure orTueTH Ha APYKECTBOTO Ca H3TOTBEHH B
Obarapckn AcBa (AB). ToBa e (DYHKIMOHAAHATA BAaAyTa H BaAyTaTa Ha IIPEACTABSHE HA
ApyecTBOTO.

CAeAKHTE B 9Iy/KACCTPAHHA BAAYTA CE OTYMTAT IIPH IIbPBOHAYAAHOTO MM IIPH3HABAHE BBB
dyHkIHOHaAHaTA BaAyTa Ha ApyxKecTBOTO IO OMUIIMAAHUA OOMEHEH KypC 3a ACHA Ha
caeAkata, (0OaBeHnsa ukcuHr Ha bparapcka Hapoana Oanka). [Ipuxoaure n pazxoante oT
KYPCOBH Pa3AHMKH, KOUTO Bb3HUKBAT IIPU YPEKAAHETO HA TE3U CACAKH M IIPEOIIEHABAHETO HA
[APUYHNTE TO3UIINN B UYKACCTPAHHA BAAYTA B Kpasd Ha IIEPHOAQ, ca oTpasenn B OTdera 32
AOXOAHTE.

4.4 TIlpuxoam u pasxoAn

[IpuxoAmTe BKAFOUBAT IIPHXOAHM OT IPOAKOA HA ITPOAYKIHUSA, CTOKM M IIPEAOCTABSHE HA
YCAYTH.
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[TpuxoAuTe Ce OLEHABAT IO CIIPABEAANBA CTOMHOCT Ha IIOAYYCHOTO HAN ITIOAACKAIIIOTO HA
HOAy‘IaBaHC ITAAIITAHE AU B’bSMCSAHBaHC, KATO CE OT4YHuTAa cyMaTa Ha BCHYKH T'pr‘OBCKI/I
OTCTBIIKH ¥ KOAUYIECTBEHH padaTu, HaIpaBeHN OT APyKECTBOTO.

[Tpm 3amaHA HA CXOAHM AKTHBH, KOMTO NMAT CXOAHA II€HA, PA3MAHATA HE CE PA3TAEKAA KATO
CACAKA, KOATO T€HEPHPA IPUXOAHU. AKO Ce PasMEHAT HECXOAHH AKTHBH, IIPHXOABT Ce
IIPHU3HABA IIO CHPABEAANBATA CTOMHOCT Ha ITOAYYEHHTE CTOKH HAM ycAyra. Koraro
CIIPAaBEAAMBATA CTOMHOCT HA IIOAYYEHHTE CTOKH M YCAYIHM HE MOKE HAACKAHO Aa ObAe
OLIEHEHA, IIPUXOADT CE OIEHABA II0 CIPABEAAHBATA CTOHMHOCT HAa IPEAAACHHUTE CTOKU H
YCAYTH, KOPUTHPAHA CbC CyMaTa HAa BCHYKU IIPEBEACHU IAPUYHH CPEACTBA MAM HAPUYHH
EKBUBAACHTH.

[Tpu mpoaaxba Ha CTOKH, IPHUXOABT CE IPU3HABA, KOTATO €4 U3ITBAHCHH CACAHUTE YCAOBHS:

® 3HAYHTECAHNTE PUCKOBE U ITIOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE CA IIPEXBBPACHH
BBPXY KyITyBada;

® HE ¢ 3aI1a3CHO IIPOABAKABAIIO YIACTHC B YIIPABACHHETO HA CTOKUTE HAN €(PEKTHBCH
KOHTPOA BBPXY TAX;

® cymara Ha IIPUXOAA MOKE Aa ObAE HAAC/KAHO OIICHEHA;

® BCPOATHO € HKOHOMUYECKHTE H3TOAH OT CACAKATA Ad OBAAT IOAYUCHI;

® HAIPABCHHTE PA3XOAH HAU TE3H, KOUTO IIPEACTOH Ad OBAAT HAIIPABEHH MOIAT
HAAEKAHO A2 OBbAAT OLIEHEHM.

HpI/IXOA’bT, CB’bpSaH CbC CACAKa IIO HpeAOCTaBHHC Ha YCAyTH, CC HpI/ISHaBa, Koraro
pCSyATaTbT OT CACAKATA MOXKE HAACKAHO Aa CE OIICHI.

ITeganbara mAm 3arybaTa OT OTIHCBaHE Ha AAACH AKTUB CE OIIPEACASl KATO PA3AHKA MEHKAY
ITOCTBIIACHHATA U OAAAHCOBATA CTOMHOCT Ha aKTUBA U ce OTpas3fsBa B OrTdera 3a AOXOAHUTE.
[Tewarbure mAM 3aryOHTEe B PE3YATAT Ha IPOAQKOA HA HETEKYIIH AKTHBU Ca OTPA3CHU B
Oruera 32 AOXOAHTE Ha PeA ,,1lie4anta / (3ary0a) ot mpoaakba Ha HETEKYIIM aKTHBHY .

OmneparuBHnTE pa3sxoAH ce mpusHaBaT B OTdUeTa 32 AOXOANTE B MOMCHTA HA ITOA3BAHE HA
YCAyTaTa MAH KbM AQTaTa HA TAXHOTO Bb3HUKBAaHE. Pa3XOANTE IO TAPAHIIIHU CE IPHU3HABAT U
CE OTPa3ABAT CPEIY HAIIPABEHATA IIPOBU3UA IIPHU IIPU3HABAHE HA ChbOTBETHHSA ITPUXOA.

IIprxoan 1 pasXOAM 32 AUXBH C€ OTYMTAT HA IIPUHITHIIA HA HAYUCACHUETO.
[ToayuenurTe AMBUACHTH CE IIPU3HABAT B MOMEHTA Ha TAXHOTO PA3IIPEACACHIE.
4.5 Pa3xoAu 110 3aeMH

PaSXOAI/ITe 3a AUXBH C€ OTYHTAT TCKYIIIO IIO METOAA HA efi)eKTI/IBHI/IH AUXBCH HpOL[CHT.

PasxoanTe 110 33eM1 OCHOBHO IIPEACTABAABAT AMXBH ITO 3aemuTe Ha Apyxectsoro. Beuaxn
PasXOAM IO 3a€MH, KOHUTO AHPEKTHO MOIaT Aa ODbAAT OTHECEHH KbM 3aKyIIyBAHETO,
CTPOUTEACTBOTO HUAM IIPOHU3BOACTBOTO HA EAMH OITOBAPAI HA YCAOBHATA AKTUB, C€
KAITNTAAM3UPAT ITPE3 TIEPHOAA, B KOMTO CE OYAKBA AKTHBBT Ad ObAC 3aBBPIIICH U IIPUBEACH B
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TOTOBHOCT 32 H3IIOA3BaHE HMAH IPOoAakOa. OCTaHAAMTE Pa3sXOAH IIO 32CMH CACABA Ad CE
IIPU3HABAT KATO PAa3XOA 34 IIEPHOAA, B KOWTO Ca BB3HHUKHAAM, B OTYETA 32 AOXOAHUTE Ha PEA
,»PuHAHCOBH pasxoAn”.

Koraro ca moaydyenn 3aemMu 6€3 KOHKPETHO IIEACBO IIPEAHASHAYEHNE M T€ Ca M3IIOA3BAHM 32
IIPUAOOMBAHETO HA EAMH OTTOBAPAIN HA YCAOBHATA aKTUB, Pa3MEPBT HA PA3XOAHTE IIO
32€MH, KOUTO MOTAT Ad CE KAIMMTAAM3HUPAT, CE OIPEACAA UPE3 IIPUAATAHE HA IPOIEHT Ha
KAIINTAAN3AIIAA KbM Pa3XOAHTE IO TO3W akTwB. [IpomenThT Ha Kammrasmsanmsa e
CPEAHOIIPETETAEHATA BEAMYHMHA HA PA3XOAUTE IIO 32EMHU, OTHECEHM KbM 32€MHUTE Ha
ApyxecTBOTO, KOUTO Ca HEITOTaCEHH IIPE3 IIEPHOAQ, KATO CE M3KAFOYAT 32€MUTE, ITOAYIECHHI
CIICIIMAAHO 32 IIEAUTE Ha IIPHAOOUBAHE HA CAMH OTTOBAPAII HAa YCAOBHUATA AKTHB.

4.6 HemarepuasHu aKTUBU

Hemarepuasnure ABATOTPAHHHE aKTHBH CE OIEHABAT ITBPBOHAYAAHO IIO cebecroiHOCT. B
CAyYaHTE HA CAMOCTOSTEAHO IIPUAOOHBAHE TA € PABHA HA ITOKYITHATA IIE€HA, KAKTO 1 BCHYKU
ITAQTEHH MHTA, HEBH3CTAHOBHMH AAHDBIM M HAIIPABECHNTE IIPEKH PAa3XOAH BDHB BPB3KA C
IIOATOTOBKA Ha aKTHBA 3a ekcrAoaranmd. [Ipum mpmaoOnBane Ha HeMaTepHAACH aKTHB B
pesyATaT Ha OHM3HECKOMOMHAITHA, CEOECTOMHOCTTA My € paBHA Ha CIIPABEAAHBATA MY
CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.

HOCACABamOTO OIICHsABAHEC CC H3BBPIIBA Bb3 OCHOBA HA HpCHOp”b"II/ITCAHI/IH IIOAXOA, T.€.
IOCHA Ha HpI/IAO6I/IB2.HC, HaMaACHaA C HanynaHI/ITC aMOpTI/ISQ.LII/II/I nu 321I‘y6I/I oT O6CSHCHK2..
HaHpaBCHI/ITe O6€3H€HKI/I CC OTYHUTAT KATO paSXOA " Cce HpI/ISHaBaT B Oruera 32 AOXOAHTC 32
CHbOTBETHHA HepI/IOA.

HOCACABaH_[I/ITC paSXOAI/ITe, KOHUTO BB3HHUKBAT BBHB Bp’bSKa C HCMaTepI/IaAHI/ITC AKTHUBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC B HCpI/IOAa Ha TAXHOTO
BB3HHNKBAHE, OCBCH aKO MMa BEPOATHOCT TE€ Ad CIIOMOTHAT Ha AKTHBA Ad I'€HEPHUpaA IIOBCYEC OT
H"prOHa"IaAHO HPCABHACHI/ITe 619ACH.[PI HKOHOMMYECKI HM3TOAHM M KOrato TeE3n pasonH
MOTraT HAACKAHO Aa 6’bAaT OLICHCHU W OTHCCCHH KbM aKTHBA. Axo Tesm ABE YCAOBHS Ca
H3ITbAHCHU, paSXOAI/ITC ce AO63BHT KbM CceDECTOMHOCTTA HA AKTHUBA.

AMOPTI/ISaHHHTa C€ HM3YHMCAABA, KAaTO CE€ HM3IIOA3BA AMHEHTHUAT METOA BBPXYy OICHCHUA
ITIOAEC3CH CpOK Ha TOAHOCT HAa OTACAHHTC AKTUBH, KAKTO CACABA:

e codryep 2 roAnHH
® Apyru 6.7 roaAnHI

ApyKecTBOTO H3BBPINBA BHUMATCAHA IIPELICHKA, KOTATO OIIPEACAS AAAM KPHTCPHHTE 32
ITBPBOHAYAAHO ITPU3HABAHE KATO AKTHUB HA PA3XOAUTE II0 Pa3pabOTBAHETO Ca OHMAM CITA3CHH.
[Iperienkara Ha PBKOBOACTBOTO € Oa3WpaHa Ha IAAATA HAAMYHA MH(AOPMAIUA KbM AATATA
ma Otuera 32 (DUHAHCOBOTO CBHCTOHHE. B AOITbAHEHHE BCHYKH ACHHOCTH, CBBP3aHH C
paspaboOTBAHETO HA HEMATECPUAACH ABATOTPACH AKTHB, Ce HAOAIOAABAT M KOHTPOAHPAT
TEKYIIIO OT PBKOBOACTBOTO.
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MN30pasuaT mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHTE ADBATOTPAHHH AKTUBH HA
ApyxectBoro e B pazmep Ha 500 AB.

4.7 Hmorm, MalIMHU, CHOPBIKEHUA 1 000pPyABaHE

Mmorure, MammHuTE, CHOPBHAKEHUATA U ODOPYABAHETO CE OIICHABAT ITbPBOHAYAAHO ITO
ceOeCTOMHOCT, BKAIOYBAIIA IIEHATA HA IPUAOOHBAHE, KAKTO N BCHYKH IIPEKH Pa3XOAHU 32
IIPUBEKAAHETO HA AKTHBA B paDOTHO CHCTOSAHIE.

[TocAaeABaIIioTo OLIEHABAHE Ce M3BBPINBA B3 OCHOBA HA I[CHA HA IIPHAOOMBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMK M 3aryom or obesrienka. Hampasennrte obesreHkn ce oTdurar
KAaTO Pa3XoA U ce mpusHaBat B OTdera 3a AOXOAUTE 32 ChOTBETHHSA IIEPUOA.

[TocaeaBaru pa3xOAM CBBP3aHH C OIIPEACACH ABATOTPACH MATEPHAAEH aKTHB, CE IIPUOABAT
KbM OAAAHCOBATA CyMa HA AKTHBA, KOIATO € BEPOATHO APYKECTBOTO A4 MMa MKOHOMHYECKU
ITOA3H, HAABHIIIABAININ IIbPBOHAYAAHO OIICHEHATA €(DEKTHBHOCT Ha CHINECTBYBAIINA AKTHB.
Bemuxm Apyrm mocaeABamm pasXoAu ce IPHU3HABAT 32 Pa3XOA 32 IIEPHOAA, B KOMTO ca
HAITPABEHU.

AbArorpaiinnTe MATEPHAAHH AKTHBH IPUAOOUTH IIPHU YCAOBHATA Ha (DUHAHCOB AH3HHI, CE
AMOPTH3HpPAT Ha 0a3a HA OYAKBAHNA IIOAC3CH CPOK HA T'OAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHHE C IOAOOHM AKTHBH HAHM Ha 0a3a CTOMHOCTTA HA AHM3HHIOBHA AOTOBOP, aKO
HETOBHUAT CPOK € IO-KPATBK.

AMOPTH3AITHATA HA MATEPHAAHHTE ABATOTPAMHH AKTHBU CE HAYHCAABA, KATO CE HM3IIOA3BA
AMHENHUAT METOA BBPXY OLIEHEHUA IIOAE3EH JKUBOT HA OTAEAHUTE IPYIHU AKTHBH, KaKTO
CAEABA:

° 3eMu Ha pyAHI/IHI/I - 3a chKa AO Kpaﬂ Ha KOHIODCCHUOHHUA AOFOBOp

e Crpaam 25 roAuHI
o Mamuan 3.4 ropmHH
e TpancnoprHHU cpeAcTBa 10 roanun
o ABTOMODOHMAM 4 roanHu
e (CromaHCKH UHBEHTAP 0.7 roanHH
e Kommrorpu 2 roamHu
e  Apyru 6.7 roaAmHI

M30pasuaT mpar Ha CBINECTBEHOCT 32 MATEPHAAHUTE ABATOTPARHH aKTHBH Ha APyKECTBOTO
e B pasmep Ha 500 AB.

4.8 OrunTaHe HA AUSUHIOBUTE AOTOBOPH

B crorsercrre ¢ mancksarmaTa ma MCC 17 (pes 2007), mpaBaTa 3a pasmopeKAAHE C aKTHBA
Ce IPEXBBPAAT OT AH3HHIOAATEAA BDBPXY AHUSHHIOIIOAYYATEAd B CAyYaHTE, B KOUTO
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AHU3HHIOIIOAYIATEAAT ITIOHACH CHIIICCTBCHUTE PHUCKOBC 1 B"bSHQ.Fpa)KACHI/IH OT COOCTBEHOCTTA
Ha HACTHUA AKTHB.

AKTHBBT ce 3aBexkAa B Ordera 32 PUHAHCOBOTO CHCTOAHHE HA AM3UHIOIIOAYYATEAS ITO IO~
HUCKAaTa OT ABETE€ CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT HA HACTUA AKTUB M HACTOAIIATA
CTOMHOCT Ha MHUHUMAAHHTE AM3UHIOBU IAarmaHud. B Ordera 3a pUHAHCOBOTO CHCTOAHME
ce OTpa3ABa U CHOTBETHOTO 3aABAKEHHE IO (PHHAHCOB AH3HHI, HE3ABUCHMO OT TOBA AAAU
9YACT OT AM3HHIOBHTE ITAAIIAHHA CE ABAKAT aBAHCOBO IIPH CKAFOYBAHE Ha AOTOBOPA 32
pUHAHCOB AU3HHT.

BHOCAeACTBI/IC AMBHHIOBUTC ITAAINAHHA CC pa3Hp€ACA}IT MECKAY (bHHaHCOB pason nu
HaMaA€HHE Ha HEIIAATEHOTO 3aAbAKEHIIE I10 (i)I/IHaHCOB AU3WHTI.

AKTUBHUTE, IPHAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, C€ aMOPTHU3HPAT B
cpvorserctBue ¢ msuckBanudaTa Ha MCC 16 mau MCC 38.

Becuuku ocramaAu AM3MHIOBU AOFOBOPI/I CE€ cUuTaTt 3a OHCpaTI/IBHI/I AU3HHIOBH AOFOBOPI/I.
OHepaTI/IBHI/ITC AW3BUHIOBH ITAAIITAHUA CC HpI/ISHaBaT KaTo paSXOAI/I O AMHEHHIS MCTOA.
PaSXOAI/I, CB’bpSaHI/I C HOAAp’b}KKa nu BQCTanOBKI/I, cc OTpaSHBaT KaTo paSXOAI/I B Oruera 32
AOXOAHUTE KbM MOMCEHTA HAa Bb3HHUKBAHETO M.

AKTHBHTE, OTAAACHH IIO OIEPATUBHH AH3HHIOBH AOIOBOpH, ce orpassBar B Ordera 3a
dunanCcOBOTO ChCTOAHME HA APYKECTBOTO M CE aMOPTH3UPAT B CHOTBEICTBHE C
AMOPTH3AITHOHHATA ITOANTHKA, BB3IPHUETA 110 OTHOIIEHHE HA ITOAOOHH aKTHBH H PEAd
onpeaeaer or MCC 16 u MCC 38. AOXOABT OT OIEPATUBHU AU3HHIOBH AOTOBOPH CE
IIPU3HABA AUPEKTHO KaTO IPUXOA B OTdeTa 33 AOXOAHTE 32 CHOTBETHUA OTUETEH IIEPHOA.

AKTHBHTE, OTAAACHH IIPH YCAOBHATA HAa (PUHAHCOBH AM3HMHIOBH AOTOBOPH, CE OTPA3ABAT B
Ordgera 32 PHHAHCOBOTO CBCTOAHME Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA
MHBECTHIINA B AM3HUHIOBHA AOTOBOP. AOXOABT OT IIPOAAKOA HA aKTHBHUTE CE BKAIOYBA B
Ordgera 32 AOXOAHTE 32 CHOTBETHHA IepHOA. IIpusHaBanero Ha (PUHAHCOBHA IPUXOA Ce
OCHOBAaBA HAa MOAEA, OTPA3ABAIl ITIOCTOSHEH IIEPUOAMYEH IIPOIEHT HA Bb3BPAIIAEMOCT
BbPXY OCTATHYHATA HETHA MHBECTUIINA.

4.9 TecroBe 3a o0e3lleHKa HAa HEMATEPUAAHHTE AKTHBH U HMMOTH, MAIIIWHU,
CBHOP'BXKEHUA U 000pyABaHE

[Tpu msumcasBane Ha obesreHKaTa APYKECTBOTO AepUHUpPA HAl-MAAKATA PAa3TPAHHYNMA
Ipyla aKTHBH, 332 KOUTO MOTAT Ad OBAAT OIPEACACHU CAMOCTOATEAHU ITAPUYHHU IIOTOITH —
EAMHHIIA, TEHEPUPAITIA ITAPHIHH ITOTOIH. B pesyATaT Ha TOBA HAKOM OT AKTUBHUTE ITOAAEKAT
HA TECT 3a ODOE3IeHKA HAa HMHAMBHAyaAHAa 0a3a, a APYTH Ha 0a3a €AMHHIIA, TEHEPHpPAINA
ITAPUYHH ITOTOIIN.

Beuyakn aktuBH M AMHHIIM, I€HEPUPAINN IAPHYHM IIOTOIH, CE TECTBAT 3a ODE3IICHKa,
KOTaTO CBHOUTHA HAM IPOMSAHA B OOCTOATEACTBA HMHAHKHPAT, 4Y€ TAXHATA OaAaHCOBA
CTOMHOCT MOe Aa He OBAC Bb3CTAHOBEHA.
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Korato BB3cTaHOBHMATA CTOHHOCT HA AAACH AKTHB HAHM CAMHHIIA, TCHEPHUPAIA TAPHIHH
IIOTOIIM, € ITO-HUCKA OT CBOTBETHATA OAAAHCOBA CTOMHOCT, IIOCAGAHATA CAEABA A ODBAC
HAMaA€HA AO pa3Mepa Ha BB3CTAHOBHMATA CTOHMHOCT Ha aKTWBa. 10Ba HaMaA€HHE
IIPEACTABAABA 3ary0a OT OOe3IeHKa. 3a Aa OIPEACAN BB3CTAHOBHMATA CTOHMHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHNTE OBACIIN IAPHYHH ITOTOIH 32
BCAKA EAMHHIIA, I€HEPHPAIA IAPHYIHH IIOTOIH, M OIIPEACAA ITOAXOAAINUA AMCKOHTOB
dakTop € IeA KAAKyAHpaHE Ha HACTOAINATA CTOMHOCT Ha TE3W IMAPHYHU IToTonu. AaHHHTE,
M3ITOA3BAHM IIPU  TECTBAHETO 3a ODE3IIEHKA, Ca IPAKO CBBP3aHH C ITOCACAHHA OAOOpEH
IIPOTHO3EH OIOANKET Ha /ApPYyKECTBOTO, KOPUIHMpPAH IIPU HEOOXOAMMOCT, 32 Aa OBAE
HN3KAIOYCHO BAHAHHUETO HA OBACINN PEOPraHH3alldNd M 3HAYUTEAHH IIOAOOpPEHHA Ha
akruBuTe. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT IO OTACAHO 32 BCAKA CAHA CAMHMIIA,
reHEPHPAITA TAPUIHA ITOTOIM, B OTPA3ABAT PUCKOBUA IIPO(HA, OIIEHEH OT PBKOBOACTBOTO

Ha ApyKecTBOTO.

3aryoure OT OOE3IeHKA HA EAMHHIIA, TEHEPHpAIa IAPUYIHH IIOTOIM, CE PasIIPEACAAT B
HAMaA€HHE Ha OaAaHCOBATA CyMa HAa AKTHBHTE OT Ta3W EGAMHHIIA ITPOIIOPIIMOHAAHO HA
GaAaHCOBATA UM CTOMHOCT. PEKOBOACTBOTO Ha APYKECTBOTO IPEIEHABA TIOCACABAIIIO AAAT
CBINECTBYBAT HMHAMKAIINM 32 TOB4, Y€ 3arydara OT OOE3IeHKA, IIPH3HATA B IIPEAXOAHU
TOAMHH, MOKE BEYE Ad HE CBINECTBYBA MAHM Aa € HaMaAeHa. [IpmaHaTa B MHHAA ITEPHOA
00e3IeHKa Ce BBH3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT HAa E€AMHHIATA, I€HEPHPAIIa
ITAPUYHH ITOTOITH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.10 PuHaHCOBU AKTUBU

PugaHCOBUTE AKTHUBH, C UBKAFOYCHUEC HA XeA)KI/IpaLL[I/ITC I/IHCTPYMCHTI/I, BKAXOYBAT CACAHUTE
KaTerOpI/II/I (pl/IHaHCOBI/I NHCTPYMCHTH:

° KPCAI/ITI/I M B3EMaHUA,

o (l)I/IHaHCOBI/I AKTHUBHY, OTYHUTAHH IIO CHpaBeAAHBa CTOMHOCT B Hequ6aTa A
3aryoara;

DUHAHCOBHUTE AKTUBH CE PA3IPEACAAT KbM OTACAHUTE KATETOPHH B 3aBHCHUMOCT OT IIEATA, C
KoATO ca nmpupaodutu. Kareropusra Ha aaaeH (DHHAHCOB MHCTPYMEHT OIIPEACAA METOAA My
Ha OIICHABAHE M AAAU IIPUXOAHTE M Pa3XxoAuTe ce orpasaBaT B Ordera 3a AOXOAHTE HAU
AMPEKTHO B COOCTBEHHS KaluTaA Ha ApyKeCTBOTO.

DUHAHCOBHUTE AKTUBHU CE HpI/ISHaBaT AaTaTa Ha ypemaHeTo.

[Ipn mrppBOHAYAAHO IpU3HABaHE HA (PUHAHCOB aKTUB ApPYKECTBOTO TO OIEHABA ITO
CIPaBEAAMBA CTOMHOCT. Pa3xoAnTe 110 cAe€AKaTa, KOUTO MOTaT Aa ObAQAT OTHECEHU AUPEKTHO
KBbM IIPUAOOHBAHETO MAM M3AABAHETO HA (PMHAHCOBHA AKTHB, C€ OTHACAT KbM CTOMHOCTTA
Ha (PUHAHCOBHA AKTUB HMAM IIACHB, C M3KAIOYCHHE HAa (DMHAHCOBHTE AKTHBU MAHU IIACHBH,
OTYHUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIeYaAOaTa MAN 3aryOara.

OrnucBanero Ha (DHUHAHCOB aKTUB CE HM3BBPINBA, KOTaTO APYKECTBOTO 3aryOHM KOHTPOA
BBPXY AOTOBOPHHTE IIPaBa, KOUTO ChCTABAABAT (DHHAHCOBHUSA AKTUB — T.C. KOIaTO Ca M3TCKAN
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IIpaBaTa 32 IIOAYYaBAHC HA IIAPHUYHHU IIOTOLHM, MAHU € IIPEXBBPACHA 3HAYMMaTa Y9aCT OT
PHUCKOBETC B U3IOAHTE OT cobcrBenocTTa. Tecrose 32 0663HCHK3 C¢ U3BBPIIBAT KbM BCAKA
AaTa HAa H3TOTBAHC Ha Oruera 32 Ct)I/IHaHCOBOTO CBbCTOAHHEC, 34 Aa CC OIIPCACAHM AAAH Ca
HaAHUIIE OOEKTUBHI AOKa3aTE€ACTBA 324 HAAMYUMETO HA O6€3H€HK3 Ha KOHKPCTHU (1)I/IH21HCOBI/I
AKTUBU UAM I'DYIII (pl/IHaHCOBI/I AKTHBU.

AuXBeHHTE IIAAIAHUA M APYIM IIAPUYHH ITOTOIHM, CBBP3aHH C IIPUTEKABAHETO HA
duHaHCOBH mMHCTpyMeHTH, ce oTpasasaT B Ordera 3a IAPUYHHTE IIOTOIM IIPU
ITOAYYABAHETO UM, HE3aBHCHMO OT TOBa KaK C€ OIIeHABA OaAaHCOBATA CTOMHOCT HA
prHAHCOBHUA AKTHB, 32 KOHTO CE OTHACAT.

3aeMu U B3eMaHUA Ca HEACPHBATHUBHHU (DHHAHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAIIAHHA,
KOHTO HE CE THPIYBAT HA aKTUBCH ITa3ap. 3a€MHUTE U B3EMAHHATA ITOCAEABAIIIO CE OIIECHABAT
IT0 AMOPTH3HUPAHA CTOMHOCT KATO CE U3ITOA3BA METOABT Ha e(DEKTHBHATA AUXBA, HAMAACHA C
pasmepa Ha oOeslieHKaTa. BcesAka mpomAHa B CTOMHOCTTa MM ce orpasaBa B OTuera 3a
AOXOAWTE 3a TEKyImA IepuoA. Ilo-roafiMaTa 9acT OT THPIOBCKUTE M APYIH B3EMAHHA HA
ApyKecTBOTO CIaAaT KbM Ta3H Kareropus (DUHAHCOBU MHCTPYMEHTH. ANCKOHTHpPAHE HE Ce
H3BBPINBA, KOraTo ePEeKTHT OT HETO € HE3HAYHTEACH.

3HAYNME B3eMaHHA CE TECTBAT 32 ODE3IIECHKA IO OTACAHO, KOIaTO €4 IIPOCPOYEHH KbM
Aatata Ha Ortdera 3a (PUHAHCOBOTO CBHCTOAHHE HAH KOTATO CBIIECTBYBAT OOCKTHBHI
AOKA32TEACTBA, Y€ KOHTPAICHTHT HAMA Ad H3ITBAHN 3aAbAKCHUATA CH. Bemdxm Apyrm
B3EMaHHUA CE TECTBAT 34 ODOE3IIEHKA ITO TIPYIIH, KOHTO CE OIPEACAAT B 3aBHCHUMOCT OT
HHAYCTPHATA M PEIHOHA HA KOHTPAICHTA, KAKTO U OT APYIM KPEAHTHH PHCKOBE, aKO
CBINECTBYBAT TAKUBA. B TO3M CAy9all IPOLIEHTHT HA OOE3IICHKATA CE OIPEACAS HA Oa3ara Ha
HCTOPHYECKA AAHHH OTHOCHO HEIIOTaCEHH 3aAbAKCHHA Ha KOHTPAreHTH 34 BCAKA
HAEHTH(MHUITIPAHA IPYITA.

®PuHAHCOBM AKTHBH, OTYMTAHU IO CIIPABEAAMBA CTOHMHOCT B IedarbaTa MAM 3arybara, ca
AKTHBH, KOHTO Ca ABP/KAHH 32 TBPIYBAHE HAU Ca OIPECACACHH KATO (PUHAHCOBH aKTUBH,
OTYUTAHH 110 CIIPABEAAHBA CTOMHOCT B Ie9aAbaTa MAH 3aryoara IIPU ITbPBOHAYAAHOTO MM
npusHaBaHe. Bcudukm AepuBaTHBHE (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIIEIHAAHO
OIIPEACACHH KATO XEAKHPAIIN MHCTPYMEHTH, ITOIIAAAT B Ta3W KaTeropus. ApyxKecTBOTO He
IIpUTEKABA APYTH (DHHAHCOBU HMHCTPYMEHTH, KOUTO IIOIAAAT B Ta3U KATETOPUAL.

Bceaxa mewanba mam 3ary0a, mponsTHYalia OT ACPHUBATHBHH (DUHAHCOBU HMHCTPYMEHTH, €
GaspupaHa Ha IIPOMEHH B CIPABEAAMBATA CTOHMHOCT, KOATO CE OIPEACAA OT TPAH3AKIIMH HA
AKTHBEH I1a3aP MAH IIOCPEACTBOM OIICHBYHHI METOAH ITPU AHIICATA HA TAKBB.

4.11 MareprasHu 3amacu

MatepraAHHTE 3aIACH BKAFOYBAT MATEPHAAHM, HE3ABBPIIECHO IPOM3BOACTBO M CTOKH. B
ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3AIIACH CE BKAIOYBAT PA3XOANTE IO 3aKYIYBAHETO HAU
IIPOU3BOACTBOTO UM, IPEPAOOTKATA U APYIH IIPEKH PA3XOAH, CBBP3AHHU C AOCTABKATA HM.
®duHaHCOBUTE PA3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA MAaTEPHAAHUTE 3amach. Kum kpas
HAa BCEKHM OTYETEH IEPHOA MATEPUAAHMTIE 3aIlaCH CE OIEHABAT II0 ITO-HUCKATA OT
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ceOeCTOMHOCTTA UM U TAXHATA HETHA peasusyema croitHoct. Cymara Ha BCSKa OOE3LIEHKA HA
MaTepI/IaAHI/ITC 3arraC1u AO HETHATA UM peaAI/IsyeMa CTOfIHOCT (o] HpI/ISHaBa KaTo pason 3a
IIEPHOAA HA OOE3IICHKATA.

Hermara peaanmsyema CTOMHOCT IIPEACTABAfIBA ~OYAKBAHATA IIPOAQKHA II€HA HA
MaTEpUAAHHUTE 3aIIaCH, HAMAACHA C OYAKBAHHUTE Pa3sXOAH IIO IpoAakOara. B cayuait dwe
MaTepI/IaAHI/ITC 3arracu ca 6I/IAI/I BEUC 0663HCHCHH AO HCTHATA M peaAI/ISyeMa CTOMHOCT U B
ITOCACABAIL] OTYCTCH IIEPHOA CE OKAKE, Y€ YCAOBHUATA AOBEAM AO OOE3IICHKATA HE Ca BEUe
HAAWIle, TO Ce€ BB3IPHEMa HOBATA KM HeTHa peasusyema croiHoct. Cymara Ha
BB3CTAHOBABAHETO MOXKE Ad OBAE CaMO AO pasMepa Ha OaAaHCOBaTA CTOHHOCT Ha
MaTepHaAHUTE 3armacu IpeAn obOesrenkara. Cymara Ha OOpaTrHO BB3CTAHOBABAHE HA
CTOMHOCTTA HA MATCPHAAHHTE 3aIIACH CE OTYNTA KATO HAMAACHHE Ha Pa3XOAHTE 32
MATEPHAAH 32 IIEPHOAQ, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKeCTBOTO OIPEAEAS PA3XOAHTE 32 MATEPHAAHH 3AI1ACH, KATO U3II0A3BA METOAA CPEAHO
IIPETErACHA CTOMHOCT.

HpI/I HpOAa}K6a Ha MaTCpI/IaAHI/ITe 3aITaCH TAXHATA DAAAHCOBA CTOMHOCT C€ HpI/ISHaBa KaToO
paSXOA B HCpI/IOAa, B KOHUTO € HpI/ISHaT CBbOTBCTHUAT HpI/IXOA.

4.12 Aambpnu BBPXy AOXOAQ

PaSXOAI/ITC 324 AAHbITH HpI/ISHaTI/I B Oruera 32 AOXOAHTE BKAIOYBAT CyMaTa Ha OTCqueHHTe
AaHbII M TEKYIIHUTE paSXOAI/I 34 AAH'BbIIF, KOHUTO HEC Ca HpI/ISHaTI/I AI/IpCKTHO B coOCTBEHMSA
KaITkTaA.

TeKyIJ_[I/ITC AAHBYHU AKTUBH I/I/I/IAI/I I1aCuBM HpeACTaBAﬂBaT TE3U 3AABAKCHUA UAHU B3ECMaHUA
OT OIOAKETA, KOHTO CE OTHACAT 32 TEKYIIHA IIEPHOA U KOHTO HE Ca IAATEHH KbM AATATA HA
Oruera 3a (PUHAHCOBOTO CBCTOAHME. TeKyIImAT pPasxOA 32 AAHBK € H3YNCACH B
CHOTBETCTBHE C IPHUAOKUMATA AAHBbIHA CTABKA U AAHBYIHI ITPABHAA 332 OOAAraHe Ha AOXOAQ
32 IIEPHOAQ, 32 KOHTO ce OTHACA, Ha 0a3a Ha IIpeoOpasyBaHHA (PUHAHCOB PE3YATAT 32
AAHDbYHHU ILICAHU, KOHUTO cCe pasAI/Iana OT CUYCETOBOAHATA Hequ6a AT 32.I'Y63, BbB
duHAHCOBHTE OTYETH.

OTCpO‘IeHI/ITC AAHBIIN CE€ HM3YMCAABAT IIO ITACHMBHHA MCTOA 324 BCHYKH BpCMCHHI/I paSAI/IKI/I
MEXKAY 0aAaHCOBATA CTOMHOCT HA AKTUBUTE M ITACMBUTE M TAXHATA CHOTBETHA AaHDbYHA
OCHOBAa.

PaSMCp’bT Ha OTCquCHI/ITC AAHDbYHU AKTHUBH H ITACHUBH CC HM3YHCAABA Oes AI/ICKOHTI/IpaHe,
KaTO CC HpI/IAaraT A2HDBYHHU CTABKH, KOUTO CC OYaKBa Aa 6’bAaT BaAWTAHN HpCB HCpI/IOAa Ha
TAXHATA peaAI/ISaI.II/IH, M KOHUTO Ca BA€3HAAHW B CHMAA MAHM Ca M3BECTHHM KbM AaTaTa Ha Oruera
3a Ci)I/IHaHCOBOTO CbCTOAHME. OTCpO"IeHI/ITC AAHDBYHU ITaCHBH C€ HpI/ISHaBaT B ITbACH

pasmep.

OrcpodyeHnTe AAHBIHM AKTHBH CE€ IIPHU3HABAT CAMO AO CTEIIEHTA4, AO KOATO CBINECTBYBA
BEPOATHOCT T€ A2 OBAAT YCBOECHU UPE3 OBACIIH AAHBYHU AOXOAH. Broxre mosacuenue 4.19.1
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OTHOCHO OIIECHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOUCHHUTE AAHBYHI AKTHBH Ad CE
PEAAU3HPAT ITIOCPEACTBOM OBACIIIN AAHBIHH IT€IAAOH.

3HaYnTEAHA YACT OT IIPOMEHHUTE B OTCPOYEHUTE AAHBYHHU AKTHBU MAH ITACHBU CE OTPA3ABAT
KaToO PasxoAd 3a AaHbIH B Otdera 3a Aoxoamre. IIpomsamara B OTCpOYeHHMTE AAHBIHH
AKTHBH MAM ITACHBH, ABAXKAINA CE HA IPOMAHA B CIIPABEAAUBATA CTOMHOCT HA AKTUBH HAH
ITACHUBH, KOATO € OTPa3eHa AMPEKTHO B KAIIMTAAd CE OTPA3fBAT AUPEKTHO B COOCTBEHHA
KaITUTaA.

4.13 Ilapu u mapuIHU €KBUBAACHTU

ApyKecTBOTO OTIUTA KATO IAPU U IAPHYHU CPEACTBA HAAUYIHHTE IIAPH B OPOIl, IapUIHI
CPEACTBA ITO OAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHH U BHCOKOAMKBUAHU HMHBECTHIINM,
KOHUTO €A AECHO OOpAaIaeMHU B ITAPHYEH EKBUBAACHT M CBABPKAT HE3HAYUTEACH PHCK OT
IIPOMAHA B CTOMHOCTTA CH.

4.14 CoOCTBEH KAIIUTAA U MAAIAHUA HA AUBUACHTH

AKL[I/IOHCPHI/IHT KaIlmTaA Ha Apy)KecTBOTO OTpaSHBa HOMHMHAAHATA CTOMHOCT HAa
CMI/ITI/Ip AHUTE aKIIMH.

HpeMI/IfIHI/IHT pesepB BKAIOYBa HpCMI/II/I, IIOAYYICHH HpI/I H'prOHa‘IaAHOTO eMI/ITI/IpaHe Ha
cobcTBEH KarmmTaA., Bcwdaxu paSXOAI/I II0 CACAKMH, CB’bpSaHI/I C eMI/ITI/IpaHC Ha aKIuu, ca
HpI/ICHaAHaTI/I OT BHECCHUA KAITUTAA, HCTHO OT AAHBYHHN obAeKkgeHu .

DOUHAHCOBUSAT pesyATaT BKAIOYBA TEKYIIHA (i)I/IHaHCOB pe3yATaT 48 HanynaHI/ITC nedarbu n
HCHOKpI/ITI/I 32.I'y6I/I OT MHHAAHM HCpI/IOAI/I, nocovenn B Ordera 3a AOXOAHTC.

4.15 IleHCMOHHU B APYTH 3aABAYKEHUA KBM IIE€PCOHAAA

ApyxecTBOTO  OTYHTA KPATKOCPOYHH  33aABAKEHHA II0  KOMIICHCHPYEMH  OTIIYCKH,
BB3HUKHAAH Ha 0a3a HEHM3ITOA3BAH IIAQTEH IOAHUIIICH OTIIYCK B CAYYaWTe, B KOUTO CE OYAKBA
OTIIyCKUTE Ad Bb3HHUKBAT B paMKHTe Ha 12 Mecema CAGA AaTaTta HA OTYETHHA IIEPHOA, TIPE3
KOMTO HAETUTE AHMIIA Ca TOAOKUAH TPYAd, CBbP3aH C TE3W OTHyCKU. KpaTkocpounwmre
3aABAKEHHSA KbM IIEPCOHAAA BKATOYBAT HAAHUIIM, 3AITAATH M COLMAAHU OCUTYPOBKH.

ApyxectBOTO He € pa3padOTBAAO M HE IPHAAra IIAAHOBE 34 BDB3HATPAUKACHHA Ha
CAYIKHTEAHUTE CACA HAITYCKAHE HAU APYTH ABATOCPOYHH BB3HATPAKACHHA H IIAAHOBE 32
BB3HATPAKACHIA CACA HAIyCKAHE HANM ITOA (pOpMATa HA KOMIICHCAIIMH C aKINAH, HAH C
AAAOBE OT COOCTBEHHUA KAITUTAA.

KpaTKOCpO"IHI/ITe AOXOAH HA CAYNKHUTCAHTC, BKATOYHUTCAHO H ITOAAra€MHUTE CC OTIIYCKH, Ca
BKATOYCHH B TEKYINHU IICHCHMOHHI U APYTH 3aABAXKCHHSA KbM IICPCOHAAA ITO HEACKOHTHPAHA
CTOfIHOCT, KOATO Apy’)KCCTBOTO OYaKBa AQ U3ITIAATHU B pesyATaT Ha TAXHOTO HCU3IIOA3BAHC.



“Kaoamua™ AA 21
Me)KAI/IHCH HMHAUBUAYAACH CbI/IHaHCOB OTYECT
30 cerrremspu 2010 1.

416 PdPunaHCOBU IIACUBU

OuHAHCOBATE ITACMBH BKAIOYBAT OAHKOBH 34€EMH U OB’prpaq)TI/I, T'bprOBCKI/I u Apyrn
3AADBAKECHHUA U 3AADBAKECHHA ITO Ct)I/IHaHCOB AVI3HIHI.

®duHaHCOBHUTE IIACHBM CE€ IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 33aABAKEHHE 32
IIAAIIIAHE Ha IAPHYHNA CYMH HAH APYr (PUHAHCOB aKTHB Ha APYIO IIPCAIPHUATHE HAU
AOTOBOPHO 3aABAKEHHE 334 pasMfAHA HA (PUHAHCOBH HHCTPYMEHTH C APYIO IPEAIPHATHE
IIPH ITOTEHIINAAHO HEOAATONPHUATHH YCAOBHA. Bcudykm pasxoAm, cBbp3aHM C AHXBH, CE
IIPU3HABAT KaTO (DMHAHCOBHU Pa3xoAu B OTuera 32 AOXOAHTE.

bankoBuTe 3aeMu ca B3€TH C IIeA ABATOCPOYHO IIOAIIOMAraHe ACiHOCTTa Ha APyHKecTBOTO.
Te ca orpasenn B Ordera 3a (PUHAHCOBOTO CBCTOSIHHE HA ApPYKECTBOTO, HETHO OT
PAa3XOAHUTE IO TIOAYYABAHETO Ha KpeAnTa. PHUHAHCOBH Pa3sXOAM KATO IIPEMUSA, IIAATHMA ITPH
ypeKAAHE HA ABATA HAH OOPATHOTO MY H3KYIIyBaHE, M IIPEKH PAa3XOAM IIO CACAKaTa Ce
orHacar B OTdera 3a AOXOAWTE HA IPUHINIIA HA HAYHCACHHUETO, IIPH H3IIOA3BAHE HA
METOAQ Ha €(PEKTUBHUA AMXBEH IIPOLEHT M CE€ IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
prHAHCOBHA ITACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpafd Ha IIEPHOAA, B KOHTO
ca Bb3HHKHAAL.

T”pr“OBCKI/ITe 3AADBAKCHHSA CC€ IIPpHU3HABAT lprBOHa"IaAHO II0 HOMHHAAHA CTOUHOCT U
BIIOCACACTBHE CE€ OIICHABAT IIO aMoansnpyeMa CTOI>'IHOCT, HaMaA€Ha C IIAAITAaHHUA IIO
ypemaHe Ha 3aABAKCHHCTO.

AHMBUHAEHTHTE, TAATHMH HA aKIHOHEpHTe Ha ApPYyKECTBOTO, C€ IIPHU3HABAT, KOIaToO
AUBHAEHTHTE ca 0A0OpeHn Ha OOIIOTO ChOpaHHE HA AKITHOHEPHTE.

4.17 AepuBatusu

[Tpu XeAkupaHe Ha IAPUYHU ITOTOIM CE U3NCKBA CIIEHU(PUIHO CICTOBOAHO TPETHUPAHE HA
ACPUBATHBUTE, OIPCACACHH KATO XCAKHPAINM HHCTPYMCHTH. [lpm ordmrane Ha
XCAKHPAHETO CACABA Ad CE CIIa3BAT CTPOTH M3HMCKBAHUSA ITO OTHOIIICHHE HA AOKYMCHTALINATA,
BEPOATHOCTTA HA Bb3HUKBAHE HA CACAKATA C XCAKHPAIIN HHCTPYMEHTH U e(pEKTUBHOCTTA HA
XEAKHPAHETO. Beuduku Apyrum aAepuBaTUBHM (DHHAHCOBH HHCTPYMEHTH CE€ OTYUTAT IIO
CIIPAaBEAAHBA CTOMHOCT B IT€9aADaTa HAH 3aryoara.

3a pasTAEKAAHNTE OTYETHHU IIEPHOAH, APYKECTBOTO € OIPEACAHAO AMXBEHH CYaIld KaTo
XEAKUPAIY MHCTPYMEHTH IIPU XECAKHPAHE HA ITAPUYHH ITOTOIM. Te3M crropasymMeHus ca
CKAFOYCHH C IIEA HAMAAABAHE HA PHUCKA OT IIPOMEHHU B HHUBATA HA AUXBEHHTE ITPOIEHTH 3a
IIPEACTABEHHTE OTYETHU IIEPHOAH TOBA € AOBEAO AO IIPU3HABAHETO HA (DHHAHCOBU AKTHBU
n macuBHd, rmocodenn B Ordera 3a (PMHAHCOBOTO CHCTOSHME KATO HETEKYIH (DHMHAHCOBU
AKTUBH U HETEKYIH (DHHAHCOBH ITACHBH.

Beuuakn AepuBaTuBHI (PUHAHCOBH MHCTPYMEHTH, H3IIOA3BAHHI 32 XEAKHPAHE, CE IIPHU3HABAT
ITbPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT M IIOCAEABAIIO CE OTYMTAT IO CIIPABEAAHBA
croiHOCT B OTdeTa 32 PMHAHCOBOTO CHCTOAHUE.,
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B cremenTa, AO KOATO XEAKHPAHETO € €(PEKTUBHO, IIPOMEHHUTE B CIPABEAAUBATA CTOHHOCT
HAa ACPHUBATUBUTE, OIPEACACHH KATO XECAKUPAIIH HHCTPYMEHTH IIPH XEAKHPAHE HA
ITAPUYHY ITOTOIN, CE OTYHUTAT B APYTHA BCEOOXBATEH AOXOA M C€ BKAIOUYBAT B PE3EPBUTE 32
XEAKHPAaHE HA ITAPHYHHU IIOTOIM B COOCTBeHMA KamuTaA. Bedka meedexkrmBHOCT mpm
XEAKHPAIIUTE B3AUMOOTHOIIICHUSA Ce IIPU3HABA HEe320ABHO B ITe9aAOaTa HAH 3aryoara.

Koraro xeaxnpana mosumms ce oTpasu B medanbata MAN 3ary0ara 3a TEKYIIHA IIEPHOA,
BCAKa Ievanba, IPHU3HATA B IIPEAXOAHH IIEPHOAH B ADPYTHA BCECOOXBATCH AOXOA, C€
IIpeKAACH(PUITIPA OT COOCTBEHHUSA KAITUTAA B IIe4aAbATa HAM 3arydaTa M Ce IIPEACTABSA KAaTO
IIPEKAACH(PUITPAITA KOPEKIIUA B APYIHA BCEOOXBATEH AOXOA. AKO HE(PUHAHCOB AKTHB HAU
ITACHB € IIPU3HAT B PE3YATAT OT XCAKHPAHA TPAH3AKIINA, IICIAAOHUTE U 3aryOHTe, IIPU3HATH B
IIPEAXOAHH IIEPHOAN B APYTHA BCCOOXBATEH AOXOA, C€ BKAIOYBAT B IIBPBOHAYAAHA OIICHKA
Ha XCAKUPAHATA TTO3UIIHA.

AKO He ce O4akBa Aa ObAC U3BBPILNCHA AAACHA IIPOTHO3UPAHA TPAH3AKIUS AU
XEAKHPAIIUAT UHCTPYMEHT € CTaHAA Hee)EKTUBEH, BCSIKA CBBP3aHA C HETO IIe9aAda MAU
3ary0a, IIPH3HATA IIBPBOHAYAAHO B APYIHS BCCOOXBATCH AOXOA, CE€ OTYMTA HE3a0ABHO B
reqaAbaTa HAU 3aryoara.

4.18 IIpoBm3umn, yCAOBHU AaKTUBU M YCAOBHH IIACUBU

[IpoBusumre ce NMpU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAH CBOUTHS A2 AOBEAAT AO H3XOAMAII ITOTOK Ha PECYPCH OT APYKECTBOTO M MOXKE Ad
ObAe HaIIpaBeHA HAACKAHA OIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO e cpodnocTTa
AN CyMaTa Ha M3XOAAINUA IAPHYCH IIOTOK Aa He ca curypad. CeramHo 3aAbAKEHHE Ce
ITOPAKAA OT HAAMYHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE Ha
MHHAAHM CBHOUTHA, HAIIPUMEpP TAPAHIINM, IIPABHU CIOPOBE MAM OOPEMEHABAIIU AOTOBOPH.
[TpoBusumre 3a IPECTPYKTYpPHPAHE CE IPHU3HABAT CAMO aKO € Pa3spabOTeH M IIPHAOKEH
IIOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKIYPHPAHE HAU PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTH Ha IIAAHA 32 IIPECTPYKTypUpPaAHE IIPeA 3acerHaTure Anna. IIpoBusnm 3a
ODBACIIIH 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IPHU3HABA KAaTO IIPOBU3NA, CE U3YHCAABA HA 0a3a HAN-HAACKAHATA OIICHKA
Ha Pa3XOAHUTE, HEOOXOAUMH 32 YPEHKAAHE HA CETAITHO 3aABAKEHHE KbM Kpad HAa OTYCTHHA
IIEPUOA, KaTO CBIMO TaKa CE B3EMAT B IIPEABUA PHUCKOBETE M HECUTYPHOCTTA, BKAIOUHTEAHO
CBBP3aHH CBC CEraIrHoTO 3aabAKenue. [IpoBusmumre ce AMCKOHTHpAT, KOraro eekTsT OT
BPEMEBHTE PASAUKH B CTOMHOCTTA HA TAPUTE € 3HAYUTEACH.

OOGesmiereHnsa OT TPETM AHMIA BbB BPb3KAa C AAAEHO 3aAbAkeHHEe Ha ApPykKecTBOTO ce
IIPU3HABAT KATO OTAEAEH aKTHB. TO3H aKTHB, 00ave, HE MOKE A4 HAABHIIIABA CTOMHOCTTA HA
CHOTBETHATA IIPOBU3HA.

[IpoBusmumre ce mMpepasrAeKAAT KbM BCAKA OAAAHCOBA AaTa M CTOMHOCTTA UM CE KOPHUTHPA,
TAKAa Y€ Aa OTPa3H HaH-AOOpaTa NPUOAM3HNTEAHA OIIEHKA KbM AaTtata Ha OTvera 3a
dunancoBoTo cbcrosHME. B cAydgamre, B KOMTO Ce CUMTa, Y€ € MAAKO BEPOATHO Al
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Bb3HUKHE U3XOAAI ITOTOK PECYPCH B PEIYATAT HA TEKYIIO 3AAbAXKEHUE, TAKOBA 3AAbAKEHUE
He ce Ipu3HaBa. APYKECTBOTO He IIPHU3HABA YCAOBHH AKTHUBH, ThH KATO IIPU3HABAHETO UM
MOKE Ad HMa 32 PE3YATAT IPU3HABAHETO HA AOXOA, KOHTO MOKe HHKOTa Aa He ObAe
peaAnsupaH.

4.19 3HaunMM NpPeNeHKH HAa PBKOBOACTBOTO IIPM IIPHAAraHe Ha CYETOBOAHATA
HOAUTUKA

3HavuMUTE ITpereHKn Ha PBKOBOACTBOTO IIPH IIPUAATAHETO HA CIETOBOAHHUTE ITOAUTHKH HA
ApyKecTBOTO, KOUTO OKa3BaT HaM-CHINECTBEHO BAHMAHHE BBbPXY (DHHAHCOBHTE OTYETH, CA
onmcaHu I0-AOAY. OCHOBHHTE M3TOYHHUIIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA
IIPUOAU3UTEAHUTE CIETOBOAHH OLIEHKH ca onucanu B noacHenue 4.20.

4.19.1 OTcpoueHu AAHBYHU AKTUBHU

Ornenxara Ha BEPOATHOCTTA 33 OBACI 00AAraEM AOXOA, 33 KOHTO MOXKE Ad OBAE H3IIOA3BAH
OTCPOYECH AAHBYEH AKTHB, C& 0a3Mpa HA HAH-aKTyaAHATA OAOOpPEHA OFOAKETHA IPOTHO34,
KOPUTHPAHA CbC 3HAYUMU HEOOAATAEMU AOXOAHM M PA3XOAU H CHENU(MHYHN OIPAHIYCHHA
32 IIPEHACAHE Ha HEU3IIOA3BAHU AAHBYHH 3aIyOH HAU KPEAUTH. AKO HAACKAHA IIPOTHO34 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH AKTUB
OCOOEHO B CAyYaM, KOraTO aKTHBBT MOMKE Ad CE YIOTPEON B PAMKUTE HA OIPEACACHUTE OT
3aKOHA CPOKOBE, TOraBa OTCPOYECHHAT AAHBYEH AKTUB CE IpU3HaBa H3IAAO. [IpusHaBaneTo
Ha OTCPOYECHU AAHBYHN AKTUBH, KOHTO ITOAACGKAT HA OIPEACACHH IIPABHH HAU
MKOHOMHYECKH OIPAHHYEHHA HAM HECHIYPHOCT, CE€ OIICHABA HHAHUBHAYAAHO —OT
PBKOBOACTBOTO Ha 6232 Ha creruduannTe PakTu 1 0OCTOATEACTBA.

4.20 HecurypHOCT Ha CYETOBOAHUTE IPUOAUSUTEAHU OIIEHKH

[Ipu msroresAHeTO Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA ITPEAIIOAOKECHUS,
OLIEHKH U AOIYCKAHHA OTHOCHO IIPH3HABAHETO M OIEHABAHETO HA AKTUBHU, ITACHUBU,
IIPUXOAU U PA3XOAH.

AeHCTBUTEAHUTE PE3YATATH MOTAT AQ CE PA3AHYABAT OT IIPEATIOAOKEHHATA, OIECHKHTE H
AOIIYCKAHHATA HA PDBKOBOACTBOTO M B PEAKH CAyYad CBOTBETCTBAT HAITHAHO Ha
IPEABAPUTEAHO OIEHEHUTE PE3YATATH.

WMudopmarus OTHOCHO CHINECTBEHUTE IIPEAITOAOKEHHSA, OIICHKH H AOIYCKAHHUA, KOHTO
OKa3BaT HAN-3HAYNTEAHO BAUAHNE BBPXY IIPU3HABAHETO U OIEHABAHETO HA aAKTUBH, ITACUBH,
MIPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.20.1 OOGe3uenka

3a 3aryba oT ODe3IeHKA Ce IIPH3HABA CyMaTa, C KOATO OaAaHCOBATA CTOMHOCT Ha AGACH
AKTHB MAM CAMHUIA, ICHEPHPAINA IIAPUYHH IIOTOLM, IIPEBUIIABA BB3CTAHOBHMATA KM
CTOMHOCT. 32 Aa OIIPEACAH BB3CTAHOBUMATA CTOHHOCT, PBKOBOACTBOTO Ha ApyxecTBOTO
H3YHCAABA OYAKBAHUTE OBACIIIA HAPHYHA HOTOLH 32 BCAKA EAMHHUIA, TEHEPHUPAIIA ITAPHIHI
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IIOTOIIN, U OIIPEAEAS IIOAXOAAIINA AUCKOHTOB (PAKTOP C IIEA KAAKYAHPAHE Ha HACTOAIIATA
CTOHHOCT Ha Te3U HapHYHU HoTonH. [Ipn m3dmcasBane Ha OYaKBAHUTE OBACIIH ITAPHIHU
ITIOTOIIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHUA OTHOCHO OBACIIMTE OPYTHH IIEYaAOH.
Te3u IPEAITOAOKEHHS €4 CBBP3aHH C OBACIIH CHOUTUA U 0OCTOATEACTBA. ACHCTBUTEAHUTE
PE3YATATH MOIaT Ad CE Pa3AMYABAT M Ad HAAOXKAT 3HAYMTEAHHM KOPEKIIMH B aKTHBHTE HA
ApyKecTBOTO IIpe3 CACABAINIATA OTYETHA TOAUHA.

B moBeuero cAydam OIpeACAAHETO Ha IPHAOKHUMHA AHCKOHTOB (PAKTOP BKAIOUBA
M3BBPIIBAHE HA ITOAXOAAIIH KOPEKIINU HA [TA3apHHUA PUCK U HA PUCKOBH (PAKTOPH, KOUTO
ca crrerOIIHE 32 OTACAHHUTE aKTHBH.

4.20.2 IToae3eH >KUBOT HA AMOPTUIHPYEMUTE AKTUBU

PbKOBOACTBOTO IIpepasraeixaa ITOAE3HHA KUBOT HA aMOPTU3HPYEMHUTE AKTHBH B Kpas Ha
Bcekn ordereH 1mepuoA. Kem 30 cemremspu 2010 r. pBKOBOACTBOTO € OIPEACAHAO
ITOAC3HHA KMBOT HA AKTHBHTE, KOMTO IIPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHE HA
akruBuTe OT ApykecTBOTO. AEHCTBUTEAHHUAT IIOAC3EH KUBOT MOMKE Ad CE PasAUYaBa OT
HAIIPABEHATA OIIEHKA IIOPAAU TEXHUYECKO U MOPAAHO H3XaOABaHE.

4.20.3 MarepuasHu 3amacu

MarepuaAHHTE 32IIACH CE€ OIEHABAT IO ITO-HUCKATA CTOMHOCT OT IIEHATA Ha IPHAOOHBAHE U
HeTHATA peaAmsupyeMa crorHocT. [Ipm ompeaeasne Ha HeTHaTa PEAAH3HPYEMa CTOHHOCT
p’bKOBOACTBOTO B3uMa HPCABI/IA HafI-HaAC)KAHI/ITC HAAWMYHHN A2HHM KbM AaTaTa Ha
IIPUOAU3UTEAHATA OIIECHKA.

4.20.4 CnpaBeAasnBa CTOMHOCT HA (PUHAHCOBY MHCTPYMEHTH

PBKOBOACTBOTO M3ITOA3BA TEXHHKH 324 OIEHABAHE HA CIPABEAAHBATA CTOHMHOCT Ha
pUHAHCOBU MHCTPYMEHTH IIPH AUIICA HA KOTUPAHU IICHN Ha aKTUBEH I1a3ap.

HOApO6HOCTI/I OTHOCHO H3ITIOA3BAHHTC HpCAHOAO)KCHI/IH ca HpCACTaBeHI/I B [Tosicuenusra 3a
(bHHaHCOBI/I AKTHUBH U ITAaCHUBH.

HPI/I anAaraHe Ha TEXHUKU 32 OILICHABAHEC P”bKOBOACTBOTO M3IIOA3Ba B MaKCHMaAHA CTCIICH
HaSapHI/I AA2HHH M HpCAHOAO)KCHI/IH, KOHUTO HaSapHI/ITe y9aCTHHUIIH Ouxa B'bSHpI/IeAI/I HpI/I
OLICHABAHCTO HA AAACH Ct)I/IHaHCOB I/IHCTPYMCHT.

Koraro AnricpaT mprAoxuME ma3apHu AaHHH, PHKOBOACTBOTO M3ITOA3BA CBOATA HAN-AOOpPa
OIICHKA Ha ITPEATIOAOKEHUATA, KOUTO OMXA HAIIPABUAU IIA3APHUTE YIACTHHII.

Te3u oreHKH MOTaT Aa CE€ PasAHYaBaT OT ACHCTBHTEAHHTE IIEHH, KOUTO Omxa OuAmn
OIIPEACAEHH IIPH CITPABEAAHBA ITA3aPHA CACAKA MEKAY NH(POPMHUPAHU U JKEAACIIH CTPAHN B
Kpas Ha OTYETHUA IIEPHOA.
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5 Hmorn, MammHu, CHOPBKEHAA U 000pyABaHE

25

baaancoBara crovimocrt Ha HMOTHUTC, MAIIIMHUTC, C'bOp’b)KCHI/IHTa nu O60pyABaHeTO, MOXKE Aa
6”bA€ AHAA3HMPaHA KAKTO CACABA:

3a 2010 r.
OT4yeTHA CTOMHOCT

Caapo kM 1 aayapu
2010 r.
HosompuaoOuru
AKTUBH

OTOoucasu aKTUBU

Caapo x6Mm 30
cenremspu 2010 r.

AmopTusanma
Caapo kpMm 1 aayapu
2010 r.

Orucanu akTUBA
Amopru3zarus 3a
IIEPHOAA

Caapo x6Mm 30
cenremspu 2010 r.

BaaancoBa croiiHOCT
xbM 30 cenrremBpH

2010 r.

Tpanc- Cronan-

MOPTHU ckun Pasxoan
3ema Crpaaum Mammuau CropbikeHus cpeacrBa mHBeHTAp 32 AA  OGmo
000 a5 °000 a8 ’000 aB 000 a8 000 aB ‘000 a8 ’000 aB ‘000 aB
18917 11 865 41 579 21 216 8 442 1177 7211 110407
4083 68 1258 95 202 76 5809 9 832
(204) - (2 355) (50) (2112) (4  (4966) (7958)
22796 11933 40 482 21 261 6532 1249 8054 112 307
(2664) (3420) (26 120) (5 852) (5 620) (545) - (44 227)
128 - 1529 5 1722 2 - 3386
(4006) (397) (4 832) (649) (831) (105) - (7220)
(2942) (3817) (29 429) (6496) (4729 (648) - (48 061)
19854 8116 11 053 14 765 1803 601 8054 64 246
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3a 2009 r.

OTuyeTHA CTOMHOCT

Caapo xkpMm 1 sryapn
2009 r.

Hosompuaoburu
AKTUBU

OTImcasy akTUBU

Caapo x6M 31
Aexemspu 2009 r.

AmopTusanusa

Caapo xkpMm 1 sryapn
20009 r.

OrTIrcanu aKTUBU
AmopTuzarus 32
IIEPHOAA

Caapo x6M 31
Aexemspu 2009 r.

Baaancosa croiitHOCT

kbM 31 AexeMBpU

26
MeKAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
Tpanc- Cronan-

MOPTHU ckun Pasxoan
3ema Crpaam Mammuan CropbikeHusa cpeacrBa mHBeHTAp 32 AA  OGmo
000 a5 °000 a8 ’000 aB 000 a8 000 aB ‘000 a8 ’000 aB ‘000 aB
13624 11370 37 651 17745 8 524 1126 16153 106193
6073 495 5760 3519 868 66 7136 23917
(780) - (1832) (48) (950) (15) (16 078) (19 703)
18917 11865 41 579 21216 8 442 1177 7211 110 407
(2437) (2968) (18 403) (5 069) (4 351) (397) - (33 625)
111 - 723 8 402 12 - 1256
(338) (452) (8 4406) (791) (1671) (160) - (11 858)
(2664) (3420) (261206) (5852) (5620) (545) - (44 227)
16 253 8 445 15 453 15 364 2822 632 7211 66180

2009 r.

6 Ausunr
6.1 ®unaHCOB AU3ZUHT

ApyxKecTBOTO € IPUAOOHAO IO AOTOBOPH 32 (DHHAHCOB AM3UHI IIPEAHMHO TPAHCIIOPTHH
CPEACTBA M CIICIIMAAHA TEXHHKA 32 IpepabOTKa Ha CYPOBHHA. AKTHBHTE IIO TAX Ca
BKAIOYEHH B IPyIH ,,MAIMUHU W, TPAHCIOPTHH CPEACTBA”, KOHUTO IIPEACTABAABAT
CBINECTBEHA YacT OT ,,JIMorn, mamumnu, cpopbxeHns u obopyasane” (Bumxre lloscnenne

5).
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BBAﬁHII/ITe MHHHUMAAHH AU3UHIOBU ITAAIIAHMWS B Kpasd Ha TEKYIIHA 1 IIPEAXOAHHA OTYCTCH

IICPHOA Ca KaKTO CACABA:

A’bA)KI/IMI/I MHMHVMAAHHU AU3UHIOBH ITAAIITAHMWA

Ao 1 Orl1a05 Haa 5 OO0mI0

TOAMHA TOAVHI TOAMHI

‘000 as. ‘000 as. ‘000 as. ‘000 as.
30 cenremspu 2010 r.
An3uHrOBM mAaIaHusa 922 1739 - 2 661
PunancoBH pasxoAn (65) (88) - (153)
Herna macrosama croiaoCT 857 1651 - 2 508
31 aexemspu 2009 r.
AW3MHTOBH HAAITAHUA 1 547 2071 224 3842
PunancoBu pasxoAn (101) (128) 2) (231)
HetHa HAcTOAIA CTOMHOCT 1446 1943 222 3611

AwnsmHTOBHTE AOFOBOPI/I BKAXOYBAT (bHKCI/IpaHI/I AVM3UHIOBH ITAAIIIAHMA MM OIIINMA 34
3aKyIryBaHC B Kpaﬂ Ha chKa HAa AM3HWHTA. AW3HHTOBHTE AOFOBOpI/I Ca HCOTMCHACMM, HO HC

C%A"bp)KﬂT ApyrH Ol“paHI/I"ICHI/IH.

6.1.1 ABAroCpoYHHU 3aABAYKEHHA 110 (PUHAHCOB AM3HHT

Amparocpounnre 3aabakerud 1mo dunancoB AmsuHr kpMm 30 cerrremspu 2010 r. ca kaxro

CACABA:

NHTEPAUNIN3 EAA

MHTEPANN3 AVTO EAA

EBPOAUNN3 AVTO AA

VHUKPEAUT AM3VHI AA

ENY B BU AVU3UHIT OOA

ACK AVTO AV3MHI EOOA

XUTITO AATIE AAPHUA AVTO AM3UHI OOA
XUITO AAITE AAPUA AU3VHI OOA

30.09.2010  31.12.2009
000 AB 000 AB
1507 1816
136 252

8 15

; 40

; 32

- 7

- 2

; 1

1651 2165
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6.1.2 KpaTkocpo4HHU 3aAbAYKEHHA 10 (PMHAHCOB AU3HHT

Kparkocpounure 3aapAxerusa 1o ¢gpunancos amsuar kpm 30 cernrremspu 2010 r. ca kakTo
CAEABA:

30.09.2010 31.12.2009

‘000 AB ‘000 AB

NHTEPAUIN3 EAA 477 455
NHTEPAUIN3 AVTO 157 159
EINY BU BU AM3MHI OOA 126 634
VHUKPEAUT AU3VHL AA 66 118
XUITO AATIE AAPUA AVTO AM3UHT OOA 10 36
EBPOANN3 AVTO AA 10 9
ACK AVTO AM3VHI EOOA 8 7
XUTTO AATTE AAPMA AM3VHT OOA 3 28
857 1 446

6.2 OmnepaTuBeH AU3UHT

BT:ACL[II/ITe MHHHUMAAHH ITAAIMAHHUA IIO0 OICPATUBHHA AM3HHI Ha Apy’)KCCTBOTO Ca KaKToO
CACABaA:

A’BA)KI/IMI/I MHMHUVUMAAHHN AN3ZMHI'OBU ITAAIIIAHWA

Ao 1 Orl1a05 Haa 5 OO0mI0
TOAMHA TOAMHHI TOAHHA
‘000 as. ‘000 as. ‘000 as. ‘000 as.
30 cerrremspu 2010 r. 305 315 - 620
31 aexemspu 2009 r. 284 869 719 1872

AOFOBOPI/ITC 3a OHCpaTI/IBCH AW3UHI HC c%m;px(aT KAQy3l 3a YCAOBHH ITAAINAHHSA HAH
OIINNM 32 ITOAHOBABAHC HMAHN ITOCACABAIIIO 3aKyITyBAHE, KAAYy3H, CB’bpSaHI/I C IIOKAQ4YBaHC Ha
II€HAaT4, KaKTO H Ol"paHI/I"IeHI/IH, CBbp3aHHM C AHMBHACHTH, IIOCACABAIIl AHM3HUHI HAH
AOITbAHUTEAHM 3aAADAKCHIA.
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7 HHBecTUIINU B ABIIIEPHH APY>KECTBA

ApyH(eCTBOTO nMa CACAHUTE MHBECTUITUH B ABIIICPHU APYIKECTBA:

Hme HA ABIIIEPHOTO APY?KECTBO

WMusecmuyuu 6 cmparnama

“Marma 977 AA
“Orneyriopan ranan” AN
“Conaprpo” AA

“Open Kepamnka” EOOA
“Coanap Berunpc” EOOA

Mnsecrmuyuu 6 wyontuna
”FOro Kaoann™
“Kaoaunn Azos”
“Kaoanu Munepan”
“I'lpommaepan”™
“IIKCIT”

“M.ILA. AN

“Kaoanu Enaycrpuea Munepaaep”

“KaoauHa AAGauusa’

006110

29
Crpamama 30092010  yuacrme 31122009  yuacrue
yupeAdaBaHe

‘000 aB % ‘000 aB %
brarapua 93 84.79 93 84.79
barapua 2 335 98.30 2 335 98.30
brarapus - - - -
brparapus 489 100.00 489 100.00
bearapua 40 004 100.00 40 004 100.00

42 921 42 921
CopbOus 12 422 100.00 12 314 100.00
Vkpaiina 403 50.10 403 50.10
Pymbaus 538 100.00 538 100.00
Vkpaiina 515 93.00 515 93.00
Vkpaiina 19 006 51.00 19 006 51.00
AAOanns 1047 92.00 1047 92.00
Typrus 592 80.00 592 80.00
AAGanms 92 92.00 2 92.00

34 615 34 417

77 536 77 338

MeTOoABT, IO KOHTO MHBECTHIINHTE B ABINEPHU IPEAIPHATHA Ca OTPA3CHH BDHB
dunHancoBuTE OTYETH HA APYHKECTBOTO, € CEOECTOHOCTHUAT METOA.

KbM Aarata Ha ChCTaBiHE HA HACTOAIIUA OTYET PBHKOBOACTBOTO Ha APYKECTBOTO HE €
HU3BBPIIBAAO TECTOBE 32 obereHka Ha mHBecTHIUATA CH B ,,Corap Bemubpc” EOOA (BBB
Bpb3Ka ¢ npukarounaara Ha 01.09.2010 r. 3amAna Ha akium, oOABEHA OT IIOCAEAHOTO), THH
KATO HE Ca HAAHMIE OOEKTUBHH AOKAa3aTEACTBA 32 HAAMYHETO HA TAKaBa, CBIAACHO

msucksanuara Ha MCC 39.
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8 Penyranua

OruyerHa croiiHOCT

Caapo Ha 1 aayapu 2010 r.

Harpymana obesnenka

OTuerna croinoct kbM 30 cerrremBpu 2010 r.

Harpynana o6e3rienka

Baaancosa croitaoct xpMm 30 cenrremspu 2010 r.

OT1yeTrHa CTOMHOCT
Caapo Ha 1 aayapm 2009 1.
VBeanuenus

Hamanenusn

OruerHa croiiHocT KbM 31 AekemBpu 2009 r.
Harpymnana o6e3nenka

Baaancosa croiitaoct xbpMm 31 aAexemspu 2009 r.

Penyramua

‘000 aB

2083

2083

2083

2083

2083

2 083

30

Hsama maamkanmm 3a oOe3leHka Ha peryTanuaTa KbM AaTaTa Ha OTYETa, IOPAAH KOETO HAMA
M IPOMAHA B HEHHATA CTOMHOCT, OTPa3eHa B OT4YETA 32 (PMHAHCOBOTO CBHCTOAHHUE HA

APY#AECTBOTO.
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9 HemarepuasHU ABATOTPANHU AKTHUBU

OruerHa CTOMHOCT
Caapo kM 1 sayapm 2010 1.

Hosornpuaoburu akrusu

OTnucaHy aKTUBH

Caano xbM 30 cenrremBpu

2010 r.

AmopTHsanusa
Caapo kM 1 sayapum 2010 1.
OTnucasy aKTUBU

AMopTH3aIus

Caapao xbM 30 cenrremBpu
2010 r.

Baaancosa croitHOCT KbM
30 cenremepu 2010 r.

OrtuerHAa CTOMHOCT

Caapo kM 1 aayapu 2009 r.
Hosonpuaoburn akrusu
OTIIHCaHNu AaKTUBU

Caapo xbM 31 AexeMBpH
2009 r.

AmopTusanus

Caapo kM 1 aayapu 2009 r.

OTnucasgy aKTUBYU
AMopTH3aIus

Caapo xbM 31 AexeMBpH

2009 r.

BaraHCOBa CTOMHOCT KbM
31 aexemsBpu 2009 r.

31

ITpaBa IIporpamuu Apyru Hemarepuaanu OO6mio
OPOAYKTH AKTHUBU -
TEXHOAOTHH

‘000 a8 ‘000 aB ‘000 a8 ‘000 A ‘000 aB

260 769 707 1110 2846

12 14 - - 26

272 783 707 1110 2872

(31) (761) (50) - (842)

) (8) (75) - (84)

32) (769) (125) - (926)

240 14 582 1110 1946

260 766 90 1110 2226

- 3 617 - 620

260 769 707 1110 2846

(29) (728) (15) - (772)

2 (33) (35) - (70)

31 (761) (50) - (842)

229 8 657 1110 2004
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10 MarepuasHu 3anacu

MarepuaAn 1 KOHCyMaTHBH
Croxkn

ITpoayxrus

Heszapbpireno mpousBoAcTBO
MarepuasHu 3anacu

MaTCpI/IaAHI/ITC 3aIlACM  HE Ca 3aA0KEHHM KaTo oODesrnedeHms Ha

ApyecTBOTO.

32
30.09.2010 31.12.2009
‘000 as. ‘000 as.
2 869 3009
3430 3736
15368 18 271
1774 1 800
23 441 26 816

3AABAJKEHUS HA

3HaunTeAHA YACT OT AKTUBHUTC, OTYHUTAHM KATO CTOKH, IIPCACTABAABAT A’bAFOTpaI‘/‘IHI/I

MATePUAAHHI AKTUBU, KOUTO APY/KECTBOTO € OOABHAO 34 IIPOAAKDA.

11 Kparkocpounu pUHAHCOBH AKTUBH

Bsemanmns 1o (puHAHCOB AH3HHI — KPATKOCPOYHA YACT
Kparkocpounn zaemn
Kparkocpounn nieHHN KHIKA

30.09.2010 31.12.2009

12 Twproscku B3eMaHHA

Tbproecku B3eMaHusA, OPyTHO
Obesnenka

T'BPI‘OBCKI/I B3€CMaHUNA

‘00048 000 aB
490 -

54 44

4 7

548 51
30.09.2010  31.12.2009
000 aB. 000 AB.
24 599 20 906
(235) (235)

24 364 20 671

TbproBeckuTe B3eMaHHUA Ca ABAKUMH B CPOK CpeAHO A0 90 AHI U He ChABPKAT ePEKTHBHA

AUXBa. Bcuuknm T'bprOBCKI/I B3EMAHHSA Ca OOEKT HA erAI/ITeH pI/ICK.

Benuxm Bsemanma ca xparkocpounu. baaamcopaTa CTOMHOCT Ha THPrOBCKATE B3EMaHHUSA CE
IIpueMa 32 Pa3yMHA IIPUOAU3NTEAHA OIIEHKA Ha CIIPABEAAMBATA CTOMHOCT.
Beuukn  teproBckm m Apyrm  B3emaHmA Ha ApPYKECTBOTO C€a IIPEIACAAHH OTHOCHO
NHAMKAIIMHM 32 obe3reHka. IIpe3 orderHmATr mepmoA He € IIpaBeHa OOE3IEHKA — Ha

prFOBCKI/ITe B3CMaHMA.
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13 AaHbuyHU B3eMaHHUA

AAC 32 Bb3CcTAaHOBABaHE
Koproparusen AaHbK
Apyru aanbrm
AaHbUYHU B3EMaHUA

Bsemanmara 3a AaHBK BBPXy AOOaBEHA CTOMHOCT ca
Bp3cTanoBABane 3a mecer ABryct u Cerrrempu 2010 1.

14 Apyru Bzemanus

Bzemanus o cpAeOHI criopoBe

Apyrn

15 Ilapuunu cpeAcTBa

HapI/I"IHI/ITC CPCACTBA BKATOYBAT CACAHUTC KOMITOHCHTIH!:

[Tapuanu cpeactBa B OaHKH 1 B Opoit
Kparkocpounu aAenosutu
[Taprraan ekBUBAACHTH

ApyxKecTBOTO HAMA OAOKHPAHN ITAPH U ITAPUIHHI €KBUBAACHT.

16 CobcrBeH KamuTaA
16.1 AxmuoHepeH KammTaA

33

30.09.2010 31.12.2009
‘000 as. ‘000 as.
869 720

527 56

3 16

1399 792

dopmupann  or AAC 3a

30.09.2010 31.12.2009
‘000 as. ‘000 as.
305 305

737 980

1042 1285
30.09.2010 31.12.2009
‘000 as. ‘000 as.
1772 1351

7 220 7 847

162 65

9154 9 263

Perucrpupannar kannraa ma Apyxecrsoro ce coeron ot 25 000 000 ma 6poii o6uKHOBEHH
AKIIMH C HOMHUHAAHA CTOHHOCT B pasMmep Ha 1 AeB 3a axriud. Bewmakm akium ca ¢ mpaBo Ha
ITOAYYABAHE HA AUBHACHT U AUKBHAAIIMOHEH AAA H IIPEACTABAABAT CAMH raac ot OO6ImoTo

CcbhOpaHue Ha AKIHOHEpHTE HA APYKECTBOTO.
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34

30.09.2010 31.12.2009

‘000 as. ‘000 as.
VI3AAACHH U HAITBAHO ITAATEHU AKITMI:
- B HAYAAOTO HA TOAMHATA 25 000 25000
- I3AAACHH IIPE3 TOAMHATA - -
AKIIUT H3AAACHU U HAITBAHO IIAATEHH 25 000 25 000
OO6mo aknun, oropusupanu kM 30 cenrreMBpu 25 000 25 000

CIuchbKbT HA OCHOBHHTE AKITMOHCPH HA Ap}DKecTBOTO € IIPCACTABCH KAKTO CACABA:

Anda Punanc Xoaauar AA
Mauve Clover Ltd.

Apyri

16.2 3axonoBH pe3epBu

30.09.2010 31.12.2009
BpOfI % BpOfI %
AKITUU AKITUU

16 804 820  67.22 16963008  67.85
1555 898 6.22 2552424  10.21
6639282 2656 5484568 2194

100.00 100.00

3aKOHOBUTE pE3EpPBH Ca OOpaA3yBAHU OT PA3IPEACACHHETO Ha II€9aAdaTa, CHIAACHO
n3ucKkBaHuATa Ha T'bproeekus 3akoH Ha PerryOanka bparapus.

16.3 IIpemuen peseps

CAeA IIPOBEACHOTO ITBPBUYHO HYOAMYHO IpeAAaraHe Ha IleHHH kHmka npes 2007 r.
pasAMKaTa MEXKAY HOMHUHAAHATA M EMHCHOHHATA CTOHHOCT HA 3allHCAHUTE AaKIIHH €
OTHECEHA KaTO IIpeMUEH pe3epB oT emurTupane Ha reHHn kamka. Kem 30.09.2010 r. mama
IpOMAHA B pasMepa Ha cbimus — 54 757 xua. Aesa.

16.4 Apyru pesepsu

Apyrure pesepBu ca obpasysanu 1o perrenune Ha OO6moro cpOpanme Ha APYHKECTBOTO
IIPEARMHO OT pasrpeAeseHne Ha punancop pesyarar. C HaA 3 MAH. AeBa Ofixa yBeAMYCHU
cpmuTe B pe3dyaTar Ha mposeaeHoro Ha 21.06.2010 r. peaoBro OCA.
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17 3aemn

17.1 Amarocpounm 3aemu

30.09.2010 31.12.2009
‘000 as. ‘000 as.

bankosu 3aemu — AbArocpouHa vact 38 678 38 678

38 678 38 678

CnpaBeaAmBaTa CTOHHOCT Ha ABATOCPOYHHTE IIACHBH CE OIIPEAEASl ITOCPEACTBOM
HN3YHCASBAHETO HA HACTOAIIATA MM CTOMHOCT KBM AaTaTa Ha OAaAaHCA, Ype3 M3IOA3BAHETO
Ha METOAA Ha eeKTHBHHAT AnmxBeH IporeHT. B Otdera 3a AOXoAHMTE HE ca OTpaseHH
IIPOMEHHTE B CIPABEAAUBATA CTOWNHOCT HA ABATOCPOYHHTE IIACHUBH, TBIl KaTO B OasaHca Ha
ApyecTBOTO Te €a OTPA3EHH 110 AMOPTH3UPYEMA CTOMHOCT.

IIpes aesermeceunero Ha 2010 r. HAMA IpoOMAHA B pasMepa HAa YCBOEHOTO ABATOCPOYHO
nuBecturonno dunancupane ot “Cocuere ZKenepaa Excenpecoanx” AA.

17.2 Kparxkocpounu 3aemMu

30.09.2010 31.12.2009
‘000 as. ‘000 as.

Kparkocpounn 6ankoBu OBBpApadTH 30 364 29 846

3aAbAKEHHA TI0 OOAUTAIITUOHEH 32EM

30 364 29 846

Kem 30.09.2010 r. 3aAABKHAAOCTTA KBM OAHKH IO KPATKOCPOYHH KPEAUTHH AHMHHH €
dopmupana or moasBanmre oboporHn AmHHH B ,,CHrnOank” H.A. m “VHukpeanmr

byabank” AA.
18 Apyru ApArocpounu (pMHAHCOBY ITACUBH

30.09.2010 31.12.2009
‘000 as. ‘000 as.

3aapaxenne kpM “‘Coxeaninz” AA 186 226
186 226
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19 TBproBcku 3aABbAKEHUA

3aABAKEHNA KbM AOCTABYHNIII
IToAyuenu apancH

20 AaHBUYHU 3aABAKEHUA

AaHbK BEPXY AOXOAHUTE Ha (DU3UUECKATE AUIIA
Aanbk BEpXy AOOaBEHATA CTOHHOCT
3aABAKEHHA 32 KOPITOPATHBEH AAHBK

Apyru aaEbrn

36

30.09.2010 31.12.2009
‘000 as. ‘000 as.
16 673 13 353

63 64

16 738 13 417
30.09.2010 31.12.2009
‘000 as. ‘000 as.
70 68

174 94

- 445

6 11

250 618

AaHbaHUTE 3aABAKEHHUA, CBBP3AHHM C IIEPCOHAAA CA TEKYIIHM H IIOAAEKAT HA PA3IIAAIIAHE
IIpE3 CACABAIINA KAACHAAPEH MECEI] B ChOTBETCTBHE C HOpMaTHBHUA CPpOK 110 SAADA.

21 Ilepcomaa

21.1 PasxoaAm 3a mepcoHasa

PaSXOAI/ITC 3a B"b3Hana>KA€HI/IH Ha nepc0HaAa BKAIOYBAT:

PasxoaAn 32 3amaaru
Pa3zxoAm 32 COMMAAHE OCHTYPOBKHI

30.09.2010  30.09.2009
‘000 AB. ‘000 aB.

(6 919) (6 167)

(1 227) (1232)

(8 146) (7 399)
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21.2 3aabAKeHHA KBM NEPCOHAAA M OCUTYPUTEAHHU HHCTUTYITAN

37

SQABA)KCHI/IHTQ KbM HCPCOHaAa 3a 3aIlAaTHd, OCHTYPOBKH M HCHU3IIOA3BAHH OTIIYCKH,

BrArouenu B Ordera 32 (PHHQ.HCOBOTO CbCTOAHHE, CE CHCTOAT OT CACAHHUTC CYMH:

3aABAKECHNIS 32 3AITAQTH
3aABAKEHNA 32 OCUTYPOBKH

3aABAKeHNA KBM MEPCOHAAA 1 OCUTYPUTEAHU
HHCTUATYITAN

22  Apyru 3saAbpAKeHUA

3aAbAKEHUSA 32 AUBUAECHTHA

Apyrn

23 IIpuxoAu OT IIPOAAKOU

[TpuxoAu OT IMpOAaKOa Ha ITPOAYKITUSA
[TpuxoAu OT IIPOAaKOA HA CTOKH
ITpuxoAn OT IPEAOCTABAHE HA YCAYIH

30.09.2010 31.12.2009
‘000 as. ‘000 as.
785 1042

245 309

1030 1351
30.09.2010 31.12.2009
‘000 as. ‘000 as.
448 46

585 1063

1033 1109
30.09.2010  30.09.2009
‘000 as. ‘000 as.
50 951 43 028
8791 7 026

30 182 21 700

89 924 71754

24 Apyru npuxoau

Apyrure IPUXOAM Ha APYKECTBOTO ca (DOPMHPAHH OCHOBHO OT OIIAKOBKH M APYTH

MaTCpI/IaAI/I BbHB Bp1>31<a C pCaAI/IBQ.HI/IHTa Ha HaKeTnpaHa HpOAyKHI/IH
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25 Pa3xoAu 32 MaTepuasn

OcHOBHHI MaTEpHAAH 32 IIPOU3BOACTBO
Cromarate AHI MaTEpHAAT
Marepraan 3a TOAAPBKKA

Apyrn

26 Pa3xoAu 3a BBHIIHHU YCAYTH

30.09.2010 30.09.2009
‘000 aB. ‘000 aB.
(13 873) (11 425)

(2201) (1 900)
(813) (818)
(561) (583)

(17 448) (14 726)

[To-roaemuTe pa3xOAM 32 BBHIITHH YCAYTH €4 IIPEACTABEHI ITO-AOAY KAKTO CACABA:

Pa3xoAm 32 .11 T MOPCKO HaBAO
ABTOTpPaHCIIOPT
ApyfI/I paSXOAI/I 34 BbHIIIHU YCAyfI/I

27 Pasxoau 3a amopTHU3ANUA

[Tpou3BOACTBEHN ABATOTPANHH AKTHBI
AAMUHHCTPATUBHH ABATOTPANHI AKTHBU

28 Apyru pazxoAn

[To-roAsmaTa 9acT OT Te3U PasXoAu € POPMUPAHA KAKTO CAEABA:

CormaAHn pa3sxoAu

Pasxoam 3a koMmaHAEPOBKH
Pa3xoAm 32 IPEACTABHTEAHH ITEAT
Orrmcann B3eMaHUA

30.09.2010 30.09.2009
‘000 AB. ‘000 AB.
(11 523) (9 023)
(23 515) (13 905)

(7 894) (4 298)
30.09.2010 30.09.2009
‘000 aB. ‘000 aB.

(6 860) (7 980)
(444) (478)

(7 304) (8 458)

30.09.2010 30.09.2009

‘000 aB. ‘000 aB.

(29) (13)
(158) (192)
o1 (76)
(35) (154)

38
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Aambnu u Takcu (205) (122)
Aapenus (42) (11)
Apyru (234) (262)
(794) (830)
29 CebecTOMHOCT HA IPOAAACHUTE KPATKOTPANHN AKTUBH
30.09.2010  30.09.2009
‘000 aB. ‘000 aB.
Croku (7 940) (5139
Marepuasu (39) (1 685)
(7 979) (6 824)
30 ITeuaaba oT mpoAak06a HA HETEKYIIU AKTHUBU
30.09.2010  30.09.2009
‘000 aB. ‘000 aB.
[Tpuxoau oT mpoaaxoa 2688 2729
baaancosa croifHOCT Ha IPOAAACHHTE HETEKYIITN aKTHBHI (1 339) (1440)
ITeuasba or mpopark6a HA HETEKYIIM AKTUBHA 1349 1289

39

ITpes aeBermeceunmero ma 2010 r. APYKECTBOTO HMMa IIPOAAKOHM Ha ITO3EMACHH HMOTH,

TOBapa‘IHa TCXHUKA 1 TC}KKOTOBapHI/I ABTOMOOHAM .

31 IIpuxoau u pa3xOAM 32 AUXBU

PunaHCOBHTE IPUXOAHM U PA3XOAN 32 IIPEACTABEHUTE OTYETHH IIEPHOAU MOTAT Ad OBAAT

aHaAI/IISI/IpaHI/I KaKTO CACABa:

30.09.2010 30.09.2009
‘000 AB ‘000 aB

ITpuxoAm OoT AMXBH CBBP3aHH C:
- IPEAOCTABEHHU ACIIO3UTU 120 264
- IPEAOCTABEHH 32EMH 121 142
- DAHKOBH AEIO3UTH 531 629
- OUHAHCOB AU3HHT - 2
- Apyra 71 140
IIpuxoau ot AUXBHU 843 1177
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Pa3xoAu 3a AMXBU CBBP3aHU C:
- OAHKOBHU 32€MHU (1922) (1 420)
- OUHAHCOB AU3HHT (84) (177)
- Apyru (419) (130)
Pa3xoau 3a AuxBu (2 425) (1733)
32 PuHAHCOBU HIPUXOAHU U PA3XOAU
30.09.2010 30.09.2009
‘000 B ‘000 a8
[Teuanba /3aryba OT IIPOMSAHA BBB BAAYTHHTE KYPCOBE 290 (179)
Apyru (575) (449)
(285) (628)
33 CaeAxu CBC CBBP3aHH AUIIA
Ceppsamure Anmma Ha ApPyKECTBOTO BKAIOYBAT ABIIEPHUTE APYKECTBA, KAFOYOB

YIIPABAEHCKH IIEPCOHAA Ha APYKECTBOTO M APYTH CBBP3aHH AHIIA OIIMCAHH ITO-AOAY.

AKO He e U3PHYHO YIIOMEHATO, TPAH3AKIINNATE CbC CBBP3AaHH AHIIA HE CAa U3BBPIIBAHU IIPU
b

CIIEIMAAHHU YCAOBHUSA H HE CA IIPEAOCTABAHU UAU IIOAYIABAHN HUKAKBH IAPAHIINML.

33.1 CaeAKH C KAFOUOB YIPABA€HCKH IIEPCOHAA

KaArouoBns ynpaBAeHCKH IIepcOHAA Ha APYKECTBOTO BKAIOUBA YACHOBETE HA YIIPABUTECAHHSA
CBBET M HAAZOPHHA CBbBET. Bb3HArpaKACHHATA HA KAIOYOBHA YIPABACHCKH IIEPCOHAA
BKAIOYBAT CACAHHUTE PA3XOAH:

30.09.2010 30.09.2009

‘000 as. ‘000 as.

Kparkocpounu Bb3HATpaKACHHA
3amaaru (423) (475)
Pa3xoAm 3a cOIMAaAHE OCHUTYPOBKH (24) (30
CAyxeOHI aBTOMOOHAN (95) (87)

OO110 KPATKOCPOYHU Bb3HATPASKACHUA (542) (592)
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33.2 Caaaa KXBM Kpas Ha IIEPHOAA

ABAroCpOUHHN B3EMAHNA OT ABIIEPHU IIPEAITPUATHA:

Kparkopcpounn Bzemanusa or CoOcrsennmin:
Kparkocpo4unn B3eMaHUA OT ABIIEPHU IIPEATIPHATUA:
Kparkocpounn B3eMaHus OT APYTH CBBP3aHN ITPEAITPUATHA:

OO6110 KPATKOCPOUYHU B3E€MAHUA

3aabaxkerusa kbM COOCTBEHUIIN:
KparkocpodHu 3aAbAKEHHA KM ABILICPHI APY/KECTBA:
KparkocpodHu 3aAbAKEHNA KbM APYTH CBbP3AHH ITPEATIPUATHA

OO110 KPATKOCPOYHU 3AABAYKEHUA

34 VYcAOBHH aKTHBHU U YCAOBHU ITACUBH

41
30.09.2010 31.12.2009
‘000 aB. ‘000 aB.
2490 21732
- 2236
3078 3850
581 1049
3659 7 135
1717 10 087
69 763
1786 10 850

KoM 30 cenremspu 2010 r. GaHKOBHTE rapaHIIHMH, H3AAACHH 110 HapemxaaHe Ha “Kaoann”
AA B 1moasa Ha TperH Auma ca ocHoBHO kbM MIVET 1 HAKOAKO IHO-TOAEMH AOCTABYHKA U

KAMEHTA.

AO AaTaTa HAa HACTOAIITHUA OTYCT HAMA HpeAﬂBeHI/I paSAI/I‘-IHI/I rapaHHI/IOHHI/I 48 HpaBHI/I HCKOBEC

KbM ApYKeCcTBOTO.

35 HCAI/I U IIOAUTHKA Ha PBKOBOACTBOTO 110 OTHOIIIE€HUE YIIPAaBACHHUE HAa PUCKA

BcaeacrBue Ha m3moAsBaHeTo Ha (PUMHAHCOBH HMHCTPYMEHTH APYKECTBOTO € M3AOKEHO HA
Ma3apEH PUCK U IIO-KOHKPETHO HA PHUCK OT IPOMEHU BBB BAAYTHHUA KypPC, AUXBEH PHCK,
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KaKTO M PHUCK OT IIPOMAHATA HA KOHKPETHH IIEHHU, KOETO CE ABAKH Ha OIIEPATUBHATA M
HMHBECTUIIHOHHATA ACHHOCT Ha APYAKECTBOTO. YIPABACHHETO HA PHCKA HA APYXECTBOTO ce
OCBIIECTBABA OT IICHTPAAHATA AAMHHHCTpAIHa Ha APYHKECTBOTO B CBHTPYAHHYECTBO C
yIpaBuTeAHHsA ChBeT. IIpmopmrer Ha PBKOBOACTBOTO € Ad OCHUIYPH KPATKOCPOYHHTE H
CPEAHOCPOYHH ITAPHYHHU IIOTOIM, KATO HAMAAM M3AATaHETO CH Ha PHCK. ABATOCpOUHHTE
(pUHAHCOBU MHBECTHUIIUH CE€ VIIPABAABAT, TAKA Y€ AA UMAT ABATOTPAIIHA BB3BPAIIAEMOCT.

ApyAKecTBOTO € U3A0KEHO HA PA3ANYHH BUAOBE PHCKOBE II0 OTHOIIEHHE HA (PHHAHCOBHUTE
HHCTpyMEHTH. 3a IToBeue HHMOPMAIUA OTHOCHO (PHHAHCOBHTE AKTHBU MU ITACHBH IIO
kareropun Ha ApyxectBoro Brkre Iloscnenne 35.5. Haii-3naunmure oruHaHCOBH pHCKOBE,
Ha KOHTO € U3A0KEHO APYKECTBOTO Ca ITa3apEH PUCK, KPEAHTEH PUCK U AUKBUACH PHCK.

35.1 Baayren puck

ITo-roassmara gact or CACAKHUTEC HaA Apy)KecTBOTO C€ OCBIICCTBABAT B 61;Arapc1<1/1 ACBa U
¢BpoO, YHITO Kypc ¢ (bHKCHpaH KbM KypCa Ha AcBa. I{Y}KACCTpaHHI/ITe TPpaH3aKIIUH Ha
ApyH(eCTBOTO, ACHOMHHHPAHHU B IITATCKH AOAAPH, H3AATAT Apy’)K@CTBOTO Ha BAAYTCH PHUCK.

3a Aa HAMAaAH BaAYTHHA pI/ICK, Apy)KCCTBOTO CACAL HapI/I‘IHI/ITe IIOTOIIM, KOHUTO Ca B IIIATCKH
AOAapI/I U CKAIOYBaA CpOpy’prHI/I 1 CyaltoBu AOFOBOpI/I B CBOTBCTCIBHC C IIOAUTHKATA HaA
ApyH(eCTBOTO 3a YHpaBACHI/IC Ha pI/ICKa. B CAy9IauTE, KOIaTo CyMHTC 32 IIAAIIAHC M
IIOAyYaBaHC B IHATCKH AOAApH B KpaTKOCpO‘ICH IIAAH CC€ O4YaKBa Aa CC KOMl'IeHCI/IpaT
B3aMMHO, TO TOI'aBa HC C€ HaAara AOITbAHHUTCAHO XeA}KI/IpaHC.

DOUHAHCOBUTE AKTUBU U ITaCuBHM, KOHUTO Ca ACHOMI/IHI/IpaHI/I B YIyKACCTpaHHA BaAyTa M Ca
HPCI/IS‘{I/ICAeHI/I B 61>Arapc1<1/1 A€Ba KbM Kpaﬂ Ha OTYCTHUA HepI/IOA, Ca IIPCACTaBCEHH, KaKTO
CACABA:

H3Aarane Ha KPATKOCPOYECH HM3aarane Ha ABATOCPOYECH
puck puck
Eespo IMarckm Apyrmu Espo IMarcku Apyrmn
‘000 AoAApH ‘000 ‘000 AOAApH ‘000
‘000 ‘000
30 cenremepu 2010 r.
DUHAHCOBU AKTUBH 21 376 1 068 363 - - -
PUHAHCOBY ITACUBUA (33 174) (490) (40) (39 522) - -
OO0r1110 n3AaraHe Ha PUCK (11 798) 578 323 (39 522) - -
31 aexemspu 2009 r.
DPHUHAHCOBH AKTUBU 18 031 2194 180 - - -
DHHAHCOBU TACHUBU (31 610) (1 285) 5) (40 771) - -

OO0r110 n3AaraHe Ha PUCK (13 579) 909 175 (40 771) -
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[IpeacTaBeHaTa ITO-AOAY TaOAHMIIA IIOKA3Ba YYBCTBHUTEAHOCTTA Ha HETHHA (DHHAHCOB
PE3YATAT 32 IIEPHOAA CACA AAHBIIM U Ha APYTHTE KOMIIOHEHTH HA COOCTBEHHUS KAITHTAA IIO
OTHOIIIeHHE Ha (PUHAHCOBHUTE aKTHUBHM M IIaCHBH Ha APYKECTBOTO KbM KypcCa Ha INATCKHA
AOAAP 1 OBATAPCKUA AEB IIPH PABHU APYTH YCAOBHAL.

B rabAnmara ce mpuema, 4e IPOLEHTHOTO yBeAndeHue/HamaseHue kM 30 cerrremspu 2010
I. Ha Kypca Ha OBATAPCKUS AEB CIPAMO IHATCKust Aoaap ¢ +/-4 %. Tesu npoueHTH ca
OIpEACACHH Ha 0a3a Ha OCPEAHEHHTE BAAYTHH KypCOBE 3a IIOCA€AHHTE 12 Mecema.
AHAAU3BT HA YYBCTBHTEAHOCTTA C€ Oasupa Ha HHBecTHHuuTe Ha /APYKECTBOTO BBB
(pUHAHCOBH HMHCTPYMEHTH B UY/KACCTPAHHA BAAYTA, ABPMKAHHM KbM Kpad HA OTYCTHHA
IIEPHOA, KaTO BKAIOYBA H (DOPYBPAHHTE AOTOBOPH B UYMHKACCTPAHHA BAAYTa, KOUTO
KOMIIEHCHPAT €(EeKTH OT IPOMEHHU BbB BAAYTHHTE KYPCOBE.

AKO KypChT Ha OBATAPCKUA ACB CIIPAMO IATCKUA AOAAP ce yBeamdn ¢ 4 %, To ToraBa Tasu
IIPOMSAHA III€ CE OTPA3U IO CACAHUSA HAYMH:

Heren dpunancos pesyarar 3a

TOAMHATA
IMarcku aosapu O06mI0

‘000 ‘000

30 cerrremspm 2010 r. 23 23

AKO KypChT Ha O'bATAPCKUA AEB CIIPAMO INATCKHA AOAAP Ce HaMaAH ¢ 4 %o:

Heren ¢punancos pesyarar 3a

TOAMHATA
IMarcku aosapu OO6mI0

‘000 ‘000

30 cerrremspm 2010 r. (23) (23)

Msaaramero Ha PHCK OT IPOMEHH BbB BAAYTHHTE KyPCOBE BapHpa IIPe3 TIOAMHATA B
3aBHCHMOCT OT 0DeMa Ha M3BBPIIEHUTE MEKAYHAPOAHH CACAKH. Bhrpekn ToBa ce cumra, e
IIPEACTABEHHAT IIO-TOPE AHAAM3 IIPEACTABA CTEIIEHTA HA H3AaraHe Ha ApPyKeCTBOTO Ha
BAAYTEH PHUCK.

35.2 AmuxseH puck

[ToAanTukata Ha ApyHKeCTBOTO € HACOYEHA KbM MUHUMH3HpPAHE Ha AMXBEHUA puck. Kbm
30.09.2010 1. ApyecTBOTO IIOA3BA ABATOCPOYHO U KPATKOCPOUHO OAHKOBO (PHHAHCHpPAHE,
KaKTO ¥ (DMHAHCOB AU3HHI.

ITo Bcuuknre cu KpCAI/ITHI/I ITIO3UITNH Apy)KecTBOTO OTYHNTA AUXBCH pI/ICK CHpHMO ITAaBaImmaTa

HaADaBKa, POPMHPAITIA ITIEHATA Ha IIPUBACUCHHA PECYPC.

CaeaBarmara TabAuIa mpeactassa macupure Ha ApyxectBoTo kbM 30.09.2010 r. ¢ rexmure
HOMHMHAAHN AMXBCHH HPOHCHTI/IZ
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30.09.2010 r. Auxsen % AuxBoHOCHH BesauxseHu OOGmI0
‘000 aB ‘000 aB ‘000 aB

Ao 1 Haa 1 Ao 1 Haa 1
TOAUHA TOAMHA TOAMHA4 TOAHWHA

3aAbAKEHHA TIO ot 1,87 % 30 364 38 678 - - 69 042
ITOAYICHHHI A0 5 %

OAaHKOBH 3aEMI

(raaBHHUIIA)

3aAbAKEHHA 11O or 2,34 % 857 1651 - - 2 508
AOTOBOPH 32 A0 6,08 %

pHUHAHCOB AM3HHT

(raaBHHUIIA)

3aAbAKEHUA KbM - - - 1786 - 1786
CBBP3aHH AHIIA

Tuprosekn u Apyru - - 186 18 788 - 18 974

3aAADAKCHIA

B rTabanmmara me ca BkArodeHm macuBure 10 orcpodeHu Aambiu (14 xmA. AeBa) u
dunancupanuara (261 xua. Aesa).

UyscrBureanocrra Ha HerHusa QuaancoB pesyatar kbMm 30.09.2010 r. kpm BeposTHaTa
IIPOMSHA HA AUXBEHUTE IIPOLEHTH B pasmep Ha + 1% u —1% e B pasmep ma +/- 717 xua.AB.

Te3n IpOMEHN Ceé OIPEAEAAT KATO BEPOATHU Bb3 OCHOBA HA HAOAIOACHHA HA HACTOAIIHTE
masapuHuTe ycAosuA. Vsumcaenmara ce Oasupar Ha (DHHAHCOBUTE 3aABAKEHHA HA
APY#KECTBOTO KbM AaTaTa Ha Ordera 32 (PUHAHCOBOTO CHCTOSHUIE.

[TpeacraBeHaTa IO-AOAY TaOAMIIA ITOKa3Ba YYBCTBUTCAHOCTTA HA HETCHHUA (DHHAHCOB
PE3YATAT CACA AAHBIN U HA APYTHTE KOMITOHCHTH Ha COOCTBEHMSA KAIIUTAA KbM BEPOATHA
IIPOMSIHA HA AUXBEHUTE IIPOLEHTH B pasmep Ha +/-1 % (32 2009 r. +/- 1 %).

Heren dpunancos CobGcrBen
PE3yATAT 32 TOAMHATA KAIIATAA
‘000 as. ‘000 as.
1% -1% 1% -1%
30 cerrremspn 2010 717 (717) 717 (717)
31 aexemspu 2009 822 (822) 822 (822)

35.3 Kpeaunren puck

KpeAnTHHAT pHCK IPEACTABAABA PUCKBT AAACH KOHTPATEHT Ad HE 3AITAATH 3aABAKECHHETO
cu kpM ApyxKecTBOTO. APYKECTBOTO € M3AOMKEHO HA TO3U PHUCK BBB BPb3KA C PA3AHYHU
pUHAHCOBH MHCTPYMEHTH, KATO HAIIPUMEp IIPH IIPEAOCTABAHETO HA 32€MH, Bb3HHKBAHE HA
B3€MaHHA OT KAMEHTH, ACIIO3UPAHE Ha CPeACTBa 1 Apyru. Msaaramero ma ApyxecTtBOTO Ha
KPEAUTEH PHCK € OIPAHHYEHO AO pasMepa Ha OaAaHCOBATA CTOMHOCT HAa (DHMHAHCOBUTE
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aKTHBH, IIPU3HATH KbM Aarata Ha OTdera 3a PHHAHCOBOTO CHCTOSHHE, KAKTO € ITOCOYEHO
ITO-AOAY:

I'pynu punarcoBr akTUBU — OAAAHCOBU CTOHHOCTH: 30.09.2010 31.12.2009
‘000 aB. ‘000 as.

KPCAI/ITI/I U B3CMAaHUA:

Bzemanus o 3aemu 1 (pUHAHCOB AHSHHT 2 864 2732
[Tapu u mapuIHU €KBUBAACHTH 9154 9263
[IpeaocraBenu 3aemu 544 44
Bsemanmsa ot cBbp3anm Auma 3659 7135
Tbprosckn B3eMaHuA 24 364 20 671
QHrHAHCOBU AKTUBU ABP/KAHU 32 THPIYBaHE 4 7

40 589 39 852

ApyKecTBOTO PEAOBHO CAECAHU 34 HEU3ITbAHEHHE Ha 3aABAKECHUATA HA KAMCHTHTE H HA APYTH
KOHTPAreHTH KbM ApPYKECTBOTO, YCTAHOBEHH HHAHBHAYAAHO HAM Ha IPYIIH, M H3II0OA3BA
Ta3n MHMOPMAIHA 34 KOHTPOA HAa KPEAHTHHSA PHCK. B Tasm cu ACHHOCT € aKTUBHO
roArromarano ot “Kpeanrpedopm” bbarapus, kakro u o1 paKTOPHUHI KOMITAHUUTE C KOUTO
paboTu B MOMEHTA.

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I u HapI/I‘IHI/I CKBHUBAACHTH CC CYHTA 34 HCCBIIICCIBCH, THU
KaTO KOHTPAr€HTHTE Ca OAHKU C AOOpa pemyTarius.

baaarcoBuTe CTOMHOCTH OIIMCAHU TO-TOPE, IIPEACTABAABAT MAKCHUMAAHO BB3MOXKHOTO
N3AaraHE HA KPEAHTEH PHCK Ha ApPYKECTBOTO IO OTHOIIEHHE Ha Te3n (DUHAHCOBU
HHCTPYMEHTH.

35.4 AuxBuAeH pHUCK

ApyKecTBOTO IIOCpEIa HYKAUTE CH OT AHKBUAHU CPEACTBA KATO BHHUMATEAHO CACAH
IIAQIMAHUATA 110 IIOTACUTEAHUTE IIAAHOBE HAa ABATOCPOYHHTE (DUHAHCOBU 33aABAKEHH,
KAKTO M M3XOAAINNTE ITAPHYHH IIOTOIH, BB3HUKBAIIN B XOAA Ha OIEPATHBHATA ACHHOCT.
HyxanTte OT AMKBUAHI CPEACTBA CE CACAAT 32 PA3AUYHH BPEMEBH IIEPHOAU - CKEAHEBHO U
€/KECEAMUYHO, KaKTO 1 Ha Oa3ara Ha 30-AHeBHHE nporHo3n. HykAuTe OT AUKBHAHH CpeACTBa
B ABATOCPOUYEH ITAAH - 32 IeproAn oT 180 1 360 AHH, ce OIIPEAEAAT MECETHO.

HyxanTte ot mapudnn cpeAcTBa ce CpaBHABAT ChC 3aCMHUTE HA PA3IIOAOMKCHHE, 3a Ad OBAAT
VCTAHOBEHHM WM3AMITBIN HAH Aedpunnta. To3Wm aHAAM3 OIpeAeAs AAAM 32EMHUTE Ha
PAa3TOAOKEHHE ITIE CA AOCTATHYHH, 33 Ad ITOKPUAT HY:KAUTE HA APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKH ITapu B OPOIA, 33 Ad IOCPEINa AHKBHAHHTE CH HYKAH 32 IIEPHOAH AO
30 amm. CpeactBa 32 ABATOCPOYHHTE AUMKBHAHU HYKAH CE OCHUTIYPABAT YPE3 3aeMH B
CBHOTBETHHSA Pa3Mep.

Kom 30 cemremspu 2010 r. masexmre Ha AOrOBOPHHTE 3aAbANKEeHHA Ha ApPyKECTBOTO
(CHABPIKAIIIN AFMXBEHH ITAAIIAHIA, KBACTO € IPUAOKHMO) €4 OOOOIIIEHH, KAKTO CACABA:
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Texymm Herexymm
30 cenremepu 2010 r. Ao 6 mecerta  Meoxay 6 u Orl1a05 Hana 5
12 mecema TOAVHU TOAVHU
‘000 as. ‘000 as. ‘000 as. ‘000 as.
baukosn 3aemMu 30911 367 40 086 -
3aabAKeHHA IO (PUHAHCOB 571 351 1739 -
AW3HHT
3aABAKEHNA KbM CBBP3AHI AHIIA 1786 - - -
TbproBckn 1 APYTH 3aABAKEHUA 19 049 - - -
(015311(0) 52 317 718 41 825 -

Kem 31 aexkempn 2009 r. masexure Ha AOTOBOPHHUTE 3aABAKEHHA Ha APYHKECTBOTO ca
OOOOIIIEHH KAKTO CACABA:

Texymm Herexymm

31 aexemspu 2009 r. Ao 6 mecerta  Meokay 6 u Orla05 Hana 5

12 mecema TOAUHU TOAVHU

‘000 as. ‘000 as. ‘000 as. ‘000 as.

baukosn 3aemu 808 30 574 40 010 -

3aabAKeHHA IO (PUHAHCOB 928 619 2071 224
AW3HHT

3aABAKEHHA KbM CBBP3AHI AHIIA 1532 9877 - -

TbproBekn 1 APYTH 3aABAKEHUA 16 494 - - -

OG0 19 762 41 070 42 081 224

CrofiHOCTHTE, OIIOBECTEHN B TO3M AHAAU3 HA ITAACKHTE HA 3aABAKECHHATA, IIPEACTABAABAT
HEAUCKOHTHPAHUTE IIAPUYHH IIOTOIH IIO0 AOTOBOPHTE, HAIPHMEpP OpYTHHTE KPEAHTHH
AHIUKIMEHTH U OpPYTHUTE 3aABAKEHHA 110 (PUHAHCOB AM3HHI (IIPEAN H3BaKAAHE HA
dpuHAHCOBHUTE PA3XOAH).

TC3I/I HeAI/ICKOHTI/IpaHI/I HapI/I‘IHI/I IIOTOII CE paSAI/I‘IaBaT oT CTOfIHOCTTa, BKAIOYCHA B
GaAamHCa, 3aI[0TO CTORHOCTTUTE B OaAaHCa ce 0a3UpPaT Ha AUCKOHTHPAHU HAPUIHH ITOTOIIH.

CronHocTHTE Ha THPrOBCKUTE 3aABAKCHHUA H 3aADBAKCHUATA KbM CB”bpSSlHI/I AUIa Ca paBHH
Ha HpCHOCHaTa CTOI>‘IHOCT, nocouena B Oruera 32 (pHHaHCOBOTO CbCTOAHUC, TBH KATO
C(i)eKT'bT oT AI/ICKOHTI/IpaHC € HC3HAYHUTCACH.

®@UHAHCOBHUTE AKTUBH KATO CPEACTBO 32 YIIPABACHHE HA AMKBUAHUA PUCK

[Ipu oneHABaHETO M YIIPABACHHETO Ha AHKBUAHUA PHCK APYKECTBOTO OTYHTA OYAKBAHUTE
ITAPUYHE TOTOIHM OT (DHHAHCOBU HHCTPYMEHTH, ITO-CIEIIMAAHO HAAHMYHHTE ITAPHYHU
CPEACTBA M THPTOBCKH B3eMaHnA. HaAmdHMTE MApUYIHE PECypCH U THPTOBCKU B3EMAHHA HE
HAABMIIIABAT 3HAYUTEAHO TEKYIIIUTE HYKAH OT U3XOAAI ITAPUYIEH ITOTOK.
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35.5 Kareropum (pmHaHCOBU aKTUBU U IIACUBU
bBasancosure crofiHOCTH HA (PUHAHCOBHTE AKTUBM M IIACHBU Ha /PYKECTBOTO MOTIaT Aa

HpCACTaBCHI/I B CACAHUTC KaTeFOpI/II/IZ

PUHAHCOBU AKTUBU ITosacuenune 2010 2009
‘000 aB. 000 aB.

Kpeautu u B3emaHus:
ABATOTpATHU AKTUBH

Bsemanmns o 3aemMu u pUHAHCOB AHM3HHT 33 2 864 2732
Kparkorpaiinu akTusu

[Tapu i mapuIHT EKBUBAACHTH 15 9154 9263

IIpeaocraBenn 3aemu 11 544 44

Bsemanmus ot cBbp3anu Aura 33 3659 7135

TbproBcku B3eMaHuA 12 24 364 20 671

(PrHAHCOBI aAKTUBU ABP/KAHH 32 ThPIYBaHE 11 4 7

40 589 39 852

PuHAHCOBU IIACUBU IToacuenue 2010 2009

‘000 aB. ‘000 aB.

PuHaHCOBU MACUBU, OTUUTAHHU IO
aMOpTH3UpPaHa CTOMHOCT:
Hertexymu nacusu:

3aemu 17 38678 38 678

3aabpAxeHnA 10 (DUHAHCOB AU3HHT 6 1651 2165
Texym nacuBm:

3aemu 17 30 364 29 846

3aabAKeHHA IO (PHHAHCOB AU3HHT 6 857 1 446

TbproBcku 3aABAKEHHA U 3aABAKEHUA KbM 19, 33 18 522 24 267

CBBP3aHU AMIIA

90 072 96 402

36 IToamTHKa M IPOLIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leAnTe Ha ApPyKeCTBOTO BbB BPB3KA C YIIPABACHHE HA KAITUTAAA Ca:
. A2 OCHTYpPH CITOCOOHOCTTa Ha ApPYHKECTBOTO A IPOABAKH Ad CHIIECTBYBA
KaTO ACMCTBAITO HPEAIPUATHE U
. A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 AKIIHOHEPHTE KATO OIIPEACAA
IEHATa HA IPOAYKTUTE U YCAYIUTE CH, KAKTO M UHBECTHIIMOHHATA CH IIPOEKTH B
CBOTBETCTBHUE C HUBOTO HA PASAMYIHUTE BUAOBE PHCK.
ApyKecTBOTO yIIPaBAfABA CTPYKTypaTa Ha KAIIMTAAA U IIPABH HEOOXOAMMHTE IIOIIPABKU B
CBHOTBETCTBHE C IIPOMEHHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBUTE XapaKTEPHCTHKU
HA CbOTBETHUTE AKTUBU.
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37 Cnb0uTHA CAEA AaTATA HA 0asaHCA

He ca Bp3HHKHAAT KOPUTHPAIIN CEONTHA MAN 3HAYHTEAHH HEKOPUTHUPAIIN CHOMTUA MEKAY
AaTaTa Ha (PUHAHCOBHA OTYET M AATATA HA OAOOPEHUETO MY 32 IIYOAHKYBaHE.



