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CUETOBOAHA ITOAUTHUKA 1 OBACHUTEAHUM BEAEKKU
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IToacHenna KkpM (PUHAHCOBUA OTYET
1  OO6ma nudopmarma

“Kaoamr” AA e perucrpupaHo KaTo akKIHOHEPHO ApyxectBOo B Pycenckn Oxpovikern CbaA u
npepeructpupano mpes 2008 r. B Arennuara o srnucsanuara ¢ EVIK 8271828606.

Cepaanrmero u aapeca Ha yrpaBacHHETO Ha ApyxectBoTo e: bovarapud, rp. CenoBo, obmnHa
Bsaroso, ya. “AnOpasa” Ne 8.

ApyxecrBoro mma Haasopenr ceBer B cbcraB: Koncramtua Bacuaes Henos - mpeaceaarea u
uaenose: Mpan Beaes Causos n Cranumup Kpberes Kpberes.

VIpaBUTEAHHUAT CHBET HA APYKECTBOTO € B CBCTAB KbM AQTATa HA CHCTABSHE HA OTYCTA KAKTO
caeaBa: AaexcaHApp Ilpokormes -mpeaceaaren u daecHOBe: AHeanmsa AnreaoBa TymOesa,
Awmmutsp Arreaos, Msatino Tumanos, Auapusaa Boades, Bacua Bacuaes u @puapux Karmep.

I'naBen wm3mrbAHHTEACH AMpekTOp Ha ApyxectBoro e AasekcaHabp leoprumes IIpokormes.
ApyxectBoro ce mpeacTaBAgBa OT AAekcaHABp l'eoprumes Ilpoxommes, Ameamsa Amnreaosa
TymOeBa u Aumutsp AHreAOB AHIEAOB 32CAHO U IIOOTAEAHO.

OcuoBHuAT npeamer Ha AciHOCT Ha “Kaoaumn” AA e AOOUB HA IACHIIN U HEPYAHH CYPOBHUHU H
TAXHATA IPEPabOTKA, KATO OCHOBHHTE IIPOM3BEKAAHH IIPOAYKTH Ca KAOAHH, KBapPIIOB IIfCHK,
IIIAMOT, (DEAAIIIIAT U KAPOOHATHU ITbPAHUTEAN.

Axrnnre Ha APYKECTBOTO ca perucTpupanu Ha boarapcka dponaosa bopca ot m.05.2007 r.
2  OcHoBa 3a U3roTBAHE HA (PUHAHCOBUA OTYET

PunancoBuAT order Ha /\PYKECTBOTO € H3TOTBEH B CBOTBETCTBHE C MeEKAYHAPOAHHTE
crapaapra 3a ¢dunaacopu ordern (MCPO), paspaboreru um myOamkyBanu ot CbBera ITO
Mesxaynapoarn cueroBoann craupapta (CMCC) n npuern ot EC.

ApyecTBOTO M3roTBS M KOHCOAHMAUPAH (DHHAHCOB OTYET B CHOTBETCTBHE C MexAayHapoAHHTE
crapaapra 3a ¢dunaacopu ordern (MCPO), paspaboreru m myOamkyBanu ot CbBera IIO
Mexaynapoarn caetoBoarn craHpaapta (CMCC) m npuern ot Eppomeiickua cpros. B mero
MHBECTHUIIMUTE B ABIIEPHH IIPEAIIPUATHA Ca OTIYETEHU U OIIoBecTeHH B choTBeTcTBHE ¢ MCC 27
KorcoAmanpann 1 HHAUBUAYAAHN (PHHAHCOBU OTYETH.

3 IIpomeHH B C4ETOBOAHATA IIOAMTHKA
3.1 OO6Oumwum nosoKeHUuA

CAeAHnTE HOBM M3MEHEHHA HA CTAHAAPTH M PA3ACHEHHUA Ca 3aABAKHTEAHH 32 ITBPBU IIBT 32
dunancoBara roanHa, 3amousarma Ha 1 Auayapu 2008 r., HO KbM MOMEHTAa HE CE€ OTHACAT AO
ACHHOCTTA Ha APYHKECTBOTO:

e KPMC®PO 11 ,MCO®O 2 I'pyrra u TpaH3aKIIHH CbC COOCTBEHU aKIINN

o KPMC®O 12, KoHIecHOHHE AOTOBOPH 32 IIPEAOCTABAHE Ha YCAYIH

e KPMCOO 14 ,MCC 19 OrpanndeHne Ha aKTUBUTE Ha IIAAHOBE C ACPHHHPAHU AOXOAH,
M3UCKBAHUA 32 MUHIMAAHH (DOHAOBE H TAXHOTO B3aUMOAEHCTBHE
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e lsmenennsa B MCC 39 ,,®unancoBu HHCTpyMEHTH: pu3HaBaHe u oreHapane” u MCPO
7 ,,PUHAHCOBM HHCTPYMEHTH: OIIOBECTABAHE , NMyOAHMKyBaHH 1pe3 okromspu 2008 r.
[Topaan H3KAFOUHTEAHUTE CHTPECEHUA HA CBETOBHUTE (DHHAHCOBH I1a3aPH IIPE3 TPETOTO
tpumeceuane Ha 2008 r. CMCC 1mosBoAfBa Ha APYKECTBaTa Aa IIpekaacudunupar
pUHAHCOBU AKTHBH CBIAACHO U3MEHEHUATA peTpoceKTuBHO OT 1 roau 2008 r.
Apyru CTaHAAPTH UAU Pa3fACHEHUSA, BAAMAHH 32 OTYCTH, H3TOTBCHN CHOOPA3HO M3MCKBAHMATA Ha
MC®O, He ca BAE3AU B CHAQ IIPE3 TEKyIIaTa (DMHAHCOBA TOAUHA.

3uauntesHnTe eEKTH B TEKYINMUA, MUHAAUTE HAU OBACIIH IIEPHOAH, HIPOU3THYAIIH OT
IIPUAAraHETO 32 IIBPBU ITHT HA TOPECITOMEHATUTE CTAHAAPTH U Pa3fACHEHHA IO OTHOIICHHE Ha
IIPEACTaBAHE, IIPU3HABAHE U OIICHKA Ha CyMHTe, He ca Bb3HHKHaAW. CpaBHHTEAHATA
nudopmarus 3a 2008 r., mpeacTaBeHa B TO3U (DUHAHCOB OTYET CACAOBATEAHO HE CE PA3AHYABA
OT Ta3u, IyOAMKyBaHa BB (puHaHCOBHA OT4eT KbM 31 AekemBpu 2007 r.

[Iperaea Ha craHAapTHTE U Pa3fACHEHHATA, IIPUAOKHUMH 33aABAKHTEAHO 32 ApPyKecTBOTO B
OBACIIH IIEPUOAH, ca IIpeAcTaBerH B [loacuenne 3.2.

3.2 CraBAapTH U pa3sACHEHU:A, KOUTO HE CE€ MPHUAAraT oT Apy>KeCTBOTO

KbM paTaTa Ha 0AOOpeHneTO Ha TO3H (DHHAHCOB OTYET, HAKOW HOBHU CTAHAAPTH, H3MEHCHHUA U
> >

PAa3ACHEHHUA KbM CBILECTBYBAIIN CTAHAAPTH Ca ITYOAMKYBAHIH, HO HE Ca BAC3AH B CHAQ U HE €2

OHAM IIPUAOKEHH OT IIO-PAaHHA AQTa OT APYKECTBOTO.

PT)KOBOACTBOTO O49aKBa, Y€ BCHUYKM HOBOBBBCACHHUA IIIC 6"bAaT BKAIOYECHH B CYECTOBOAHATA
ITIOAUTHUKA Ha ,A,py)KecTBOTO 3a ITbpPBHA OTYCTCH IICPHOA, 3AIIOYBAI CACA AaTaTa, OT KOATO TC
BAM3AT B CHAQ I HE Bb3HAMCPABA Ad IIPpHUAAra TE3U IIPOMCHU OT IIO — PaHHA AaTa.

WMudopmanusa OTHOCHO HOBH CTAHAAPTH, U3MEHEHUA H Pa3fACHEHUA, KOUTO CE OYaKBA Ad FMAT
edpekr BBpXY puHAHCOBHTE OTUETH HA APYKECTBOTO € IIPEACTABEHA IIO-AOAY:

e MCOO 8 ,,OneparuBHH CEIMEHTH ', B CHAQ 34 TOAHIIHH IIEPHOAH, 3AITOYBAIIN HA UAH
caea 1 sayapu 2009 r. MC®O 8 zamens MCC 14 ,,OtunTane 1o cerMeHTH W H3UCKBA
,»,MEHIAKBPCKI ITOAXOA”, CIIOPEA KOWTO HH(OPMAIHATA 34 CETMEHTHTE € IIPEACTABCHA
Ha ChINaTa 0a3a, KOATO Ce M3IIOA3BA 32 IIEAUTE HAa BBTPEIIHOTO oTduTaHe. OYaKBaHUAT
edpekT BBPXYy (PHHAHCOBUTE OTYETH BCE OINE CE AHAAH3HPA OT PBKOBOACTBOTO Ha
APY/KECTBOTO.

e MC®O 2 (u3menen) ,Ilramane Ha 6asata Ha akuum’, B CHAA 3a TOAUIIHH IIEPHOAH,
sarmousamu Ha HAH cAeA 1 sayapm 2009 r. PBKOBOACTBOTO Ha APYKECTBOTO HAMA M HE
IIPEABIDKAA M3IIAAIIAHETO HA BB3HATPAKACHHA ITOA (DOpMATa HA AKIIMH HMAH OIILIHH 32
IIPHAOOMBAHE HA AKITHH.

e MCOO 3 (u3menen) ,,busnec komOunarun” u npoustudamure n3menenns nva MCC 27
,2Koucoaumanpann u wmHAUMBHAyaAHH (uHancosu otuern’, MCC 28  MuBectnnnn B
acortmupanu npeanpuatus’, 1 MCC 31 ,,AdaoBe B CbBMECTHU HPEAIPHATHSA ), B CHAQ 32
OH3HEC KOMOHMHAIIMH, 32 KOUTO AATAT4 HAa 3aKyIIyBAHE ¢ HA HAHM CACA 3aIIOYBAHETO HA
ITBPBHUA OTYETEH IIEPUOA, 3arrouBariy Ha HAH cAeA 1 roanm 2009 1., 6e3 Aa ce mpuaara ¢
oOpaTHa CHA2 32 IIPEAXOAHU IIEPHOAN. PBKOBOACTBOTO IIPEIICHABA BB3ACHCTBUETO BBPXY
APY/KECTBOTO ~HA HOBUTEC H3HCKBAHUA OTHOCHO CYCTOBOAHOTO OTYUTAHE HA
IIPUAOOMBAHUSA, KOHCOAMAALIAA BBPXYy (DUHAHCOBHTE OTYETH HA APYHKECTBOTO.
ApyKecTBOTO HE IIPUTEKABA CBBMECTHI 1 ACOLIMHUPAHU IIPEAITPUATHSA.
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e MCC 1 (m3menen) ,IIpeacraane Ha (puHAHCOBH OTYETH ', B CHAQ 32 TOAUIIIHU IIEPHOAH,
sarrouBariy Ha HAU cAeA 1 auyapu 2009 r. PbKOBOACTBOTO € B mpoIiec Ha pa3paboTBaHE
Ha (PMHAHCOBH OTYETH CBHIAACHO IIPOMEHEHHTE HM3UCKBAHHA 32 OIOBECTABAHE B TO3H
CTAHAAPT.

e MCC 32 (m3menen) , PuHaHCOBM HHCTPYMEHTH: OIIOBECTABAHE M IIPEACTABAHE U
cporBerHuTe m3menenusa Ha MCC 1 | IlpeacraBane na dunancoBn ordern’”, B CHAA 32
TOAMIIHH IIEPUOAH, 3arouBarinu Ha HAH cAeA 1 sayapm 2009 r. Tesu npomenu He ca
HIPHAOKIMH 32 APyKECTBOTO, THH KATO TO HAMA MHCTPYMEHTH C IIPABO HA BPBIIIAHE.

e KPMC®O 13 ,IlporpamMu 3a AOAAHH KAHUEHTH
3aouBay Ha AU cAcA 1 roam 2008 r.

, B CHA2 32 TOAHIIHH IIEPHOAM,

e KPMC®O 15 CnopasymeHna 3a CTPOHTEACTBO HA HEABIKHMH HMOTH, B CHAA 3a
TOAHUIIHHE IIEPHOAH, 3armouBarnu Ha HAX cAeA 1 aayapu 2009 r. ApyxectBotro He €
CKAIOYHAO U HE IIAAHHPA Ad CKAIOYBA CIIOPA3YMCHHUA 34 CTPOUTEACTBO HA HEABIKIMU
HMOTH.

e KPMCOO 16 Xeaxupane Ha HETHA WHBECTHITUA B UYKAECTPAHHA OIIEPAIINA, B CHAA 32
TOAHIITHI IIEPHOAM, 3aIIOYBAITH Ha HAH CAeA 1 oxromspu 2008 r.

e Toaumnn mopooperus 2008 r. CMCC mybauxkysa ,,Jloao0penus Ha MexayHApOAHUTE
craaAapta 3a dunancopo ordmrane 2008”. IMo-roadmara 9acT OT TE3W IIPOMEHHU IIE
BAE3HAT C CHAA IIPE3 OTYETHU IIEPUOAH, 3artousarnn Ha UAU cAeA 1 aryapu 2009 r. Tesn
IIPOMEHH HE CE OYaKBa Ad MMAT 3HAYUTEAHO BAUAHHE BBPXY (PUHAHCOBHA OTYET HA
ApyKecTBOTO U HE Ca AHAAUZUPAHH ITOAPOOHO.

basupaiikn ce HAa IpHAAaraHUTE CYETOBOAHH IIOAUTHKH, PBKOBOACTBOTO Ha APYKECTBOTO HE
OYaKBA 3HAYUTEAHO OTPAKEHHUE BBPXY (DHMHAHCOBHTE OTYETH Ha /APYKECTBOTO CAECA BAH3AHETO B
CHAA HA IIPOMEHUTE B CTAHAAPTUTE U HOBUTE CTAHAAPTH U PA3ACHECHUATA.

4 CuyeTOBOAHA IIOAUTHKA
4.1 OO0OmMm moAro>xeHUA

Haii-3spaunmuTe CYETOBOAHH ITOAHTHKH, IIPHAATAHA IIPH H3TOTBAHETO HAa Te3W (PHHAHCOBU
OTYETH, CA IIPEACTABEHH ITO-AOAY.

@DuHAHCOBUTE OTYETH CA M3TOTBEHH IIPH CIIA3BAHE HA IPUHITUIINTE 32 OIEHKA 32 BCEKH BHA
AKTHBH, ITACHBH, IPUXOAH U pasxoan cbraacio MCQPO. basure 3a orneHka ca OIIOBECTEHH
IIOAPOOHO ITO-HATATBK B CYETOBOAHATA ITOAMTHKA KbM uHaHCOBUTE OTdeTH. PuHAaHCOBHTE
OTYETH Ca U3TOTBEHH IIPU CIIa3BaHE HA IIPUHIINAIIA Ha ACHCTBAINIO IIPEAIIPHUATHE.

CaeaBa A2 ce OTOEAEKH, de IIPU H3TOTBAHETO HA IIPEACTABEHHUTE (PUHAHCOBH OTYETH Ca
M3IIOA3BAHN CYCTOBOAHH OIEHKU UM AOITYCKaHMA. Borpekn e Te ca Gasupanu Ha nHOpMAIIHs,
IIPEAOCTABEHA HA PBPKOBOACTBOTO KBM AATaTa HA M3rOTBAHEC Ha (PUHAHCOBUTE OTYCTH, PEAAHUTE
PE3YATATH MOTAT Ad CE PA3AHYABAT OT HAIIPABEHUTE OLICHKU U AOITYCKAHUA.

4.2 HMHBecTUIINU B ABIIEPHU APY>KECTBA

ABIIEpHH Cca TE3W APYKECTBA, KOUTO CE HAMHPAT IIOA KOHTpoAa Ha ApyxectBoro. KoHTpOA®T
BBPXY ABIICPHUTE APYKECTBA CE M3Pa3fABa BB BB3MOKHOCTTA Ad CE€ PBKOBOAM (PMHAHCOBATA 1
OIlepaTUBHATA ITOAUTHKA HA ABIIEPHOTO APYKECTBO TaKa, Y€ A CE M3BANYAT U3TOAU B PE3YATAT
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Ha AefiHOCTTa My. B camocrosreannte dprrancoBm oTdetn Ha APYKECTBOTO, HHBECTHIIMHTE B
ADBILIEPHH APY/KECTBA, C4 OTIUTAHU 10 CEOECTOHHOCT.

4.3 CaAeAKH B Uy>KAECTPAHHA BAAYTA

OraearnTe eaeMeHTH Ha (DHHAHCOBUTE OTYETH Ha APYKECTBOTO C€ OLICHABAT BBB BaAyTaTa HA
OCHOBHATA HKOHOMHUYECKA CPEAd, B KOATO IPEAIPHUATHETO H3BBPIIBA ACHHOCTTA CH
(“dynxunonasna Baayra”). PunancoBure ordeTn Ha APYKECTBOTO Ca M3TOTBEHH B OBATapCKU
AeBa (AB). ToBa e OYHKITMOHAAHATA BAAyTA U BAAyTATA HA IIPEACTaBAHE HA APYKECTBOTO.

CaeAKHTE B UY/KAECTPAHHA BAaAyTa CE€ OTYUTAT IIPH IIBPBOHAYAAHOTO HM IIPH3HABAHE BDB
dyHKIIMOHAAHATA BaAyTa HAa APYKECTBOTO IO OUIIMAAHUA OOMEHEH KypPC 32 ACHSA HA CACAKATA,
(oOsBerns pukcuHr Ha bbarapcka HapoAHa Oanka). IlpmxoAawre M pasxoAUTe OT KypCOBU
PAa3AMKH, KONTO BB3HUKBAT IIPH YPEKAAHETO HA TE3U CACAKU H IIPEOICHABAHETO HA IAPUIHUTE
[TO3UIINN B YY/KACCTPAHHA BAAYTA B Kpasd Ha IIEPUOAQ, ca oTpaseHn B OTdeTa 32 AOXOAUTE.

4.4 TIlpuxoan u pasxoAmn

[IprxoAnTe BKAFOUBAT IIPUXOAH OT IPOAAKOA HA IIPOAYKIIHSA, CTOKH U IIPEAOCTABAHE Ha YCAYTH.

[IpuxoAuTe ce OICHABAT IIO CIPABEAANBA CTOMHOCT HA IIOAYYEHOTO HAH IIOAACKAIIOTO HA
[IOAYYaBAHE IIAAIIIAHE HAH BDB3ME3AABAHE, KATO CE OTYUTA CyMara Ha BCHYKHA THPIOBCKU
OTCTBIIKH M KOAMYECTBEHH pabaTH, HAIIPABEHH OT APYHKECTBOTO.

IIpn 3amAHA HA CXOAHH AKTHUBH, KOHMTO HMAT CXOAHA II€HA, Pa3MAHATA HE CE PA3rACKAA KaTO
CACAKA, KOATO F€HEPUpPA IIPUXOAU. AKO CE PasMEHAT HECXOAHU AKTHUBH, IIPHXOABT CE IIPU3HABA
II0 CIIPAaBEAAMBATA CTOMHOCT HA IIOAYYECHHTE CTOKH HAHM ycAyru. Korato cmpaseasmBata
CTOMHOCT Ha ITOAYYEHHTE CTOKH M YCAYIHM HE MOMKE HAACKAHO A2 ObAC OIICHEHA, IPUXOABT CE
OIIEHABA ITO CIPABEAANBATA CTOMHOCT Ha IIPEAAACHUTE CTOKH M YCAYIH, KOPUTHPAHA ChC CyMaTa
HA BCUYKU IIPEBEACHU HAPUYHU CPEACTBA UAU ITAPUIHU EKBUBAACHTH.

[1py mpopaxOa Ha CTOKH, IIPUXOABT CE IIPU3HABA, KOTATO €4 U3ITBAHCHH CACAHUTE YCAOBHS:

® 3HAYUTCAHHTE PUCKOBE U IIOA3HM OT COOCTBEHOCTTA4 BBPXY CTOKHTE Ca IPEXBbPACHU
BBPXY KyIIyBa4a;

® HE € 3aIIa3CHO IIPOABAKABAINO YIACTHE B YIIPABACHHETO HA CTOKHTE HMAH €(DEKTHBEH
KOHTPOA BBPXY TAX;

®  CymaTa Ha IIPHXOAA MOXKE A4 OBAC HAACIKAHO OIICHCHA,;

® BEPOATHO € NKOHOMHYECKHTE U3IOAU OT CACAKATA A OBAAT IIOAYICHL;

®  HAIIPABCHHUTE PA3XOAU HAHU TE3H, KOHTO IIPEACTOHN Ad OBAAT HAIIPABEHH MOTAT HAACKAHO
A2 OBAAT OIIEHEHMU.

HpI/IXO,A(bT, CBBPSaH CbC CACAKA ITO IIPCAOCTABAHE HA YCAYTH, CC HpI/ISHaBa, KOIraTO PE3yATAThT OT
CACAKATA MOXKE HAACKAHO Aa CE OIICHM.

[TeqanOarta mAm 3arybaTa OT OTIIHCBAHE HA AAACH aKTHB CE OIIPEACAA KATO PAa3AHKA MEKAY
IIOCTBIIACHUATA U OaAaHCOBATA CTOMHOCT HAa aKTHBA M c€ OTpasfBa B OTdera 3a AOXOAHTE.
[Tewanbure mAm 3aryOuTe B PE3yATAT HA IIPOAAKOA HAa HETEKYIN aKTHBHU ca oTpaseHu B Ordera
32 AOXOAUTE Ha PEA ,,l1e9anba / (3ary0a) ot mpoAakOa Ha HETEKYIIM aKTUBH .
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OmneparuBHuTe pasxoan ce npusHaBaT B OTduera 3a AOXOAHUTE B MOMEHTA Ha ITOA3BaHE HA
YCAyTaTa MAH KbM AaTaTa Ha TAXHOTO Bb3HHKBaHE. PasxoAnTe IO rapaHIMH Ce IPH3HABAT U CE
OTpPa3ABAT CPEIy HAIIPABEHATA TPOBU3USA IIPH IIPU3HABAHE HA CHOTBETHHSA IIPHXOA.

HpI/IXOAI/I "u pasonH 34 AUXBH CE€ OTYHTAT HA anHana Ha HAYHUCACHHUCTO.

IToaydgennTE AMBUACHTH CE ITIPU3HABAT B MOMEHTA HA TAXHOTO PAa3IIPEACACHHE.

4.5 Pa3zxoau o 3aeMu

ApyxectBoro e n3dparo Aa npuaara ot 1 auyapu 2008 msucksanusara na MCC 23 (mpomeneH) B

cuaa ot 1 auayapu 2009.

PaSXOAI/ITC II0 3a¢MH, KOUTO MOTIaT HP}IKO Aa CE€ OTHECAT KbM HpI/IAO6I/IBaHCTO, CTpOI/ITCACTBOTO
AU TIPOHM3BOACTBOTO Ha CAHMH aKTHB, CC BKAIOYBAT B CTOIMHOCTTA Ha TO3M AKTUB. 1axumBa
pasxoanm IIO 3aEMH CC KAIIUTAAM3HPAT KATO YaCT OT ce0ECTOMHOCTTA HA AKTHBa, KOIAaTO
CBIIIECTBYBA BEPOATHOCT TE Ad AOBEAAT AO 6’bACHII/I UKOHOMUYCCKH HU3IOAM 34 IIPCAIIPUATHCTO 1
pa3XO,A,I/ITC MOTaT HAACKAHO Aa CE€ OLCHAT. ApyrI/ITC pasxoan IO 3aEMH CE HpI/ISHaBaT KaTo
pason B HCpI/IOAa, HPCS KOMTO Ca HU3BBPIICHU.

OrroBapsin Ha YCAOBUATA AKTUB € AKTHB, KOHTO HEIIPEMECHHO HM3HCKBA 3HAYUTECACH IIEPHOA OT
BpEMe, 34 Ad CTAHE TOTOB 32 IIPEABIKAAHATA MY YIOTPEOa HAH IIPOAAKOA.

B CTCIICHTA, B KOATO CE€ 3aeMaT CPCACTBA CIICHIUAAHO C IIEA ITOAYIAaBAHC HAa CAMH OTTOBAPAII HA
YCAOBHATA AKTUB, pasMepH Ha paSXOAI/ITC II0 3a€MH, KOUTO MOTAT Ad C€ KAIIUTAAHM3HPAT IIO TO3U
AKTHB, CACABA Ad C€ OIIPCACAH, KATO OT ACﬁCTBHTCAHHTC pasonH, I/ISBT)pU_[CHI/I IIO TE3U 3a€EMH
IIpe3 IIEPHUOAA, CC H3BAAHN BCAKAKBB HMHBCCTHUIIMOHCH AOXOA OT BPEMCHHOTO HWHBCCTHPAHC HaA
CpCACTBaTa OT TC3H 3ACMU.

B cremenra, B KOATO CPEACTBATA Ca 3a€TH OOIO M Ca M3IIOA3BAHH C IIEA IIOAYYABAHE HA CAUH
OTTOBApAIIl HA YCAOBHATA AKTHB, PAa3sMEPBHT HA PAa3XOAHUTE 32 32EMH, KOHUTO MOIAT Aad CE
KAITNTAAM3UPAT, CACABA Ad CE OIIPEACAH UpE3 IIPHAATAHE HA KOC(UIIMEHT HA KAITMTAAM3AIINA
KbM Pa3XOAHTE II0 TO3M akTuB. KoedHIMEHTHT Ha KAIHTAAM3AIMA CAEGABA Aa €
CPEAHOIIPETETACHATA BEAWYMHA Ha Pa3XOAHTE II0 3a€MH, OTHECEHHM KbM 34EMHIE Ha
HPEAIIPUATHETO, KOUTO €A HEMOTACEHU IIPE3 IIEPHOAA, KATO CE M3KAIOYAT 32EMHUTE, U3BbPIICHI
CIIEIIMAAHO C IEA IPHAOOMBAHE HAa CAHMH OTIOBApAIl Ha YCAOBHATA aKTHB. PasmepbT Ha
PA3XOAUTE IIO 32€EMH, KOMTO CAa KAIIUTAAUZUPAHU IIPE3 EAUH IIEPHUOA, HE CAEABA A IIPEBUIIIABA
pasMepa Ha PA3XOAUTE 110 32€MU, U3BLPIIEHH IIPE3 TO3U IEPHUOA.

KaHI/ITaAI/ISQL[I/IHTa Ha paSXOAI/ITC II0 3a€MH CACABA Aa CC IIPEYCTAHOBHU 32 YABAKCHHTC IICPHOAH,
HPCS KOHTO € IPEKbCHATO AKTBHOTO HOAO6p€HI/I€.
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4.6 HemarepuasHu aKTHBH

HematepraanuTte ABATOTPANHH AKTUBH C€ OICHABAT ITBPBOHAYAAHO IO ceOectorHoCT. B
CAyYaWTe HA CAMOCTOATEAHO IIPHAOOHBAHE TA € paBHA HA IIOKYITHATA IICHA, KAKTO M BCHYKH
[IAATEHU MHT4, HEBB3CTAHOBUMH AAHDBIM U HAIIPABCHHUTE IIPEKH PA3XOAU BBB BPb3KA C
IIOATOTOBKA Ha aKTHBA 32 eKcriaoaTanusd. [Ipu mpraoOuBaHe Ha HEMATEPUAACH AKTUB B PE3YATAT
Ha OM3HECKOMOHHAITHA, CEOECTOMHOCTTA My € paBHA HA CIIPABEAAHBATA My CTOMHOCT B ACHA Ha
IIPUAOOHBAHETO.

[TocaeABaIIOTO OIEHABAHE CE U3BBPINIBA Bh3 OCHOBA HA IPEHOPBUYUTEAHNSA ITOAXOA, T.€. IICHA HA
IIPUAOOMBAHE, HAMAACHA C HATPYITAHUTE aMOPTH3alNM U 3aryom ot obesrenka. Hampasenunre
OOE3IIEHKH CE OTYMUTAT KATO PAa3XOA M ce npusHaBaT B OrTdera 3a AOXOAHTE 32 CHOTBETHHA
IIEPHOA.

[TocAeaBamnTe pPasxOAHMTE, KOMTO BB3HHUKBAT BBB BPB3KA C HCMATCPHAAHHUTE AKTHUBH CACA
ITBPBOHAYAAHOTO IIpU3HABaHE, ce mpusHaBaT B OT4era 3a AOXOAHUTE B IIEPHOAA HA TAXHOTO
BB3HUKBAHE, OCBCH aKO MMa BEPOATHOCT T€ Aad CIIOMOTHAT HA aKTHBA AA I'€HEPHpPA IIOBEYE OT
ITBPBOHAYAAHO IIPEABHACHHUTE OBACIIN MKOHOMHYECKH HM3TOAM M KOTATO TE3H PAa3XOAH MOIaT
HAACKAHO Ad OBAAT OLICHCHHM M OTHECCHH KbM AKTHBA. AKO TE3H ABE YCAOBHSA Ca M3IIBAHCHH,
pasxoAnTe ce AODABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

AMOPTI/ISQL[I/IHTQ. C€ HU3YHCAABA, KATO CC H3IIOA3BA AUHEITHUSIT METOA BBPXY OICHCHUA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e codryep 2 TOAUHH
® Apyru 6.7 roanHNI

ApyXecTBOTO H3BBPIIBA BHUMATCAHA IIPEIEHKA, KOIaTO OIPEACAA AAAU KPHTEPHHTE 32
I'TBPBOHAYAAHO IIPU3HABAHE KATO AKTUB HA PAa3XOAHTE IO Pa3pabOTBAHETO Ca OMAH CIIa3CHH.
[IpernienkaTa Ha PBKOBOACTBOTO € OasupaHa Ha IfAaTa HAAMIHA HHQOPMAIHA KbM AATaTa Ha
OasaHca. B AomrbAHEHmE BCHYKH AEHHOCTH, CBBP3aHH C Pa3pabOTBAHETO HA HEMATEPHAACH
ABATOTPACH AKTHB, CE HAOAIOAABAT 1 KOHTPOAUPAT TEKYIIO OT PBKOBOACTBOTO.

W30panuaT mpar Ha CBIIECTBEHOCT 32 HEMATEPUAAHUTE ABATOTPANHN aKTUBU Ha APYKECTBOTO €
B pasmep Ha 500 AB.

4.7 HmoTn, MAIIMHU, CHOPBIKEHUA 1 00OpyABaHE

VimoTute, MammHpTe, CBHOPBKEHHATA KU OOOPYABAHETO CE OILCHABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, BKAIOYBAINA IICHATA HA IIPHAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAHM 32
IIPUBEKAAHETO HA aKTUBA B paDOTHO CHCTOAHUE.

ITocaeABamoTO OIEHABAHE CE M3BBPIIBA BH3 OCHOBA HA IICHA HA IIPHAOOHBAHE, HAMAAEHA C
HATPYIAHUTE AMOPTHU3AIHH U 3aryou ot oOesneHka. HampaBennre 0Oe3LEHKH Ce OTYUTAT KATO
pa3xoA u ce mpusHaBat B OTdeTa 34 AOXOAUTE 32 CHOTBETHUSA IIEPUOA.

HOCACABaH_[I/I paSXOAI/I CBrbp3aHI/I C OHPCACACH ,A{bAl“OTpaCH MaTCpHAACH AKTHB, CC HpI/I6aBHT KbM
OaAaHCOBaTA CyMa Ha aKTHBa, KOrato ¢ BCpOHTHO APYAKECTBOTO Aa MMa MKOHOMHYCCKH ITOA3H,
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HAABUIIIABAIIIN IThPBOHAYAAHO OIICHCHATA C(‘bCKTI/IBHOCT Ha CbhIICCTBYBAIIMsA aKTHB. Beuuku
APYyTH IIOCACABAIITH pa3XOAI/I CC IIpHU3HAaBaT 34 pa3on 3a IIEPHOA2, B KOMTO €A HaIIpaBCHH.

ABAroTpaliHHTE MATEPUAAHH AKTUBU IIPHAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMoOpTH3HpaT Ha 0a3a HA OYAKBAHMA IIOAC3CH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHIE C IIOAOOHH aKTHUBU MAHM HAa 0a3a CTOHHOCTTA HA AHM3UHIOBHA AOTOBOP, KO HETOBHAT
CPOK € ITO-KPaTBK.

AMOpTI/ISHIII/IﬂTa Ha MAaTCPHAAHUTC A’bAI‘OTpafIHPI AKTHUBHX CC HAYHCAABA, KAaTO CE€ M3IIOA3BaA
AUHEITHUSIT METOA BBPXY OINCHCHHUA IIOAC3CH JKHMBOT Ha OTACAHHTC I'DYIIH aKTUBH, KAKTO CACABA:

e 3emMH HA PYAHHIIH - 32 CPOKA AO Kpas Ha KOHIIECHOHHHA AOTOBOP

e Crpaan 25 roanHu
e Mamuen 3.4 ropmHN
e TpaucropTHH CpeACTBa 10 roannu
e ABTOMOOHAH 4 roaAnHHT
e (CromaHCKH HHBEHTAP 6.7 roamHH
e Kommrorpu 2 TOAWHHI
e  Apyru 6.7 roanHN

I/I36paHI/Ii{T Iopar Ha ChIIECTBCHOCT 3a MaTepI/IaAHI/ITC ,A[bAI“OTpQ.ﬂHH AKTHBH HaA Apy)KCCTBOTO CcB

pasmep Ha 500 AB.

4.8 OrunrTaHe HA AMSUHTOBHTE AOTOBOPH

B crorBercrBue ¢ m3ucksanuara Ha MCC 17 (pes 2007), mpaBarta 3a pa3IopeKAAHE C aKTHBA CE
IIPEXBBPAAT  OT  AH3HUHIOAQTEASl BBPXY AH3HHIOIIOAYYATE€Ad B  CAYYaWTe, B KOHTO
AMBHHIOIIOAYYATEAAT ITOHACA CBIIECTBEHUTE PUCKOBE M BB3HATPAKACHHA OT COOCTBEHOCTTA Ha
HACTHUSA AKTUB.

AXTUBBT ce 3aBCKAQ B DaraHCa Ha AMBUHIOIIOAYYIATCAS IIO ITO-HHCKATa OT ABETC CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT HA HACTUS AKTHUB H HaCTOAIIIaTAa CTOMHOCT HA MUHHMAAHHUTE
AU3HHIOBH ITAAITTAHIA. B 6Gaaanmca ce OoTpassiBa M CBHOTBETHOTO 3aABAKCHHC IIO (pI/IHaHCOB
AW3UHT, HE3ABUCHUMO OT TOBAa AAAW YACT OT AHU3MHIOBUTC ITAAIAHUA CC ABAKAT aBAHCOBO IIpHU
CKAFOYBAHC Ha AOIroBOpa 3a (bl/IHaHCOB AM3HUHI.

BriocaeacTBHE AM3HHTOBHUTE ITAAIIAHUA CE PA3IPEACAAT MEKAY (DHHAHCOB PA3XOA M HAMAACHHE
Ha HEITAATEHOTO 3aABbAKEHHUE IT0 (PHHAHCOB AM3HHI.

AKTHBUTE, IPHAOOUTH IIPH YCAOBUATA HA (DUHAHCOB AU3HHI, CE€ AMOPTH3UPAT B CHOTBETCTBUE C

manckBanuAaTa Ha MCC 16 nan MCC 38.

Bewakm ocramaAm AM3MHIOBH AOTOBOPH CE€ CYHTAT 32 OIEPATHBHH AM3HHIOBH AOTOBOPH.
OmnepaTUBHUTE AU3HHIOBH IIAAIIAHHA C€ IIPU3HABAT KATO PA3XOAH IIO AWHEHHHA METOA.
Pasxoam, CBBpP3aHH C HOAAPBKKA M 3aCTPAXOBKH, CE OTpasABaT KaTo pasxoam B Ordera 3a
AOXOAHUTE KbM MOMEHTA HA Bb3HUKBAHETO HM.
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AKTHBUTE, OTAAACHH IIO OIICPATHBHHU AW3HHIOBH AOTOBOPH, CE€ OTpassfBaT B OaraHca Ha
ApyKecTBOTO U C€ AMOPTU3HUPAT B CHOTBETCTBHE C AMOPTH3AILIHOHHATA IIOAUTHKA, BB3IIPUETA 110
OTHOIIICHNE Ha HOAOOHH axktuBH U peaa ompeacaeH or MCC 16 u MCC 38. AoxoawT OT
OIIEPATUBHHU AMU3HHTOBH AOTOBOPH CE€ IIPU3HABA AUPEKTHO KaTO IIPUXOA B OTdera 3a AOXOAHTE
32 CbOTBETHHSA OTYCTCH IIEPHOA.

AKTHUBUTE, OTAAACHU IIPH YCAOBHATA Ha (DHHAHCOBH AH3UHIOBH AOTOBOPH, CE OTpas3fBar B
OasaHca Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA MHBECTUIIUSA B AU3HHIOBUSA AOTOBOD.
AOXOABT OT IPOAAKDA HA AKTUBUTE CE BKAFOUBA B OTUETA 32 AOXOAHTE 32 CHOTBETHHUSA IIEPHOA.
[lpusHnaBaneTo Ha (PUHAHCOBUA IIPHXOA CE OCHOBABA HA MOAEA, OTPA3sBAIl IIOCTOAHEH
IIEPIOAUYEH ITPOIIECHT Ha Bb3BPAIAECMOCT BbPXY OCTATHYHATA HETHA MHBECTHUIIHA.

4.9 TecroBe 3a o0e3leHKa HAa HEMATEPHAAHHTE AKTHBH U WMOTH, MAIIHHU,
CBOPBIXKEHHUA U 000pyABaHE

[1pu n3umcasBane Ha OOe3IeHKATA APYKECTBOTO AePUHUPA HAF-MAAKATA PA3TPAHUYNMA IPyIIa
AKTHBH, 3d KOUTO MOTAT A4 OBAAT OIPEACACHH CAMOCTOATEAHH IIAPUYHU ITOTOIM — CAHHMIIA,
reHepUpaIia IapuyHU IIOTONM. B pesyATaT Ha TOBa HAKOH OT aKTHBUTE IIOAACKAT HA TECT 3a
00e3IIeHKa HAa MHAUBHAYAAHA Oa3a, a ADYIH Ha 0a3a CAMHNIIA, TCHEPUPAIIIA TAPIYHU IIOTOIIH.

Bcuukn akTHBH M AMHUIIM, T€HEPUPAINN [TAPHYHU IIOTOLH, CE TECTBAT 32 OOE3IICHKA, KOTATO
CHOUTHA UAU IIPOMAHA B OOCTOATEACTBA MHAUKUPAT, Y€ TAXHATA OAAAHCOBA CTOMHOCT MOKE A2
He ObAE Bb3CTAHOBEHA.

Korato Bb3cTaHOBHMATA CTOMHOCT HA AAACH AKTHUB HAHM CAMHHIIA, ICHEPHPAINA ITAPUIHH
IIOTOIIM, € IIO-HHCKA OT CBOTBETHATA OAAAHCOBA CTOHHOCT, ITOCAGAHATA CACABA A2 Obac
HAMaA€HA AO pa3Mepa Ha Bb3CTAHOBHUMATA CTOHHOCT Ha aKTHBa. 1OBa HAMAACHHE IIPEACTABAABA
3aryba OT oOOe3lleHKa. 32 Aa OIPEACAH BB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO HA
ApPYKECTBOTO M3YNCASABA OYAKBAHHTE OBACIIIN ITAPHYHHI IIOTOIN 32 BCAKA CAMHHIIA, TCHEPHPAIIA
[IAPUYHU IIOTOIIM, H OIPEACASl IOAXOAAIIHUA AHCKOHTOB (DAKTOp € IIEA KAAKYAHpPAaHE Ha
HACTOAIATA CTOMHOCT HA TE3H IAPUYHHU IIOTOIM. AAHHHTE, N3IOA3BAHU IIPU TECTBAHETO 32
00E3IIeHKA, Ca IIPAKO CBBP3AHH C IIOCACAHHA OAOOPEH IIPOTHO3EH OIOAKET Ha APYyKeCTBOTO,
KOPUTHPAH IIPU HEOOXOAUMOCT, 32 A4 ObAE€ MU3KAIOYCHO BAUAHUETO HA OBACIIN PEOPraHU3AIHI
U 3HAYHTEAHH IIOAOOPEHMA Ha aKTHBHTE. AHMCKOHTOBUTE (DAKTOPH CE OIIPEACAAT IIO OTACAHO 32
BCAKA CAHA CAMHHIIA, TCHEPHUPAIIA TAPHYHN ITOTOLH, U OTPA3ABAT PUCKOBHUA IIPOMUA, OIICHEH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOure OT OOe3LEHKA Ha EAMHHIA, IE€HEPUpAIlA IIAPUYHH IIOTOIH, CE PAa3IPEACAAT B
HAMAACHHE Ha OaAaHCOBATA CyMa HAa AaKTUBHTE OT Ta3WM CAHHHIA IIPOIOPIHOHAAHO Ha
OaraHCOBaTA UM CTOHHOCT. PBKOBOACTBOTO Ha ApPYKECTBOTO IPEICHABA ITOCACABAIIO AAAU
CBIIECTBYBAT MHAMKAIIUN 34 TOB4, Y€ 3aryOaTa OT OOE3IICHKA, IPHU3HATA B IIPEAXOAHH TOAUHH,
MO’KE BEYE A HE CBIIECTBYBA HAM Ad ¢ HamaAeHa. IlpmsHarta B MuHHAA HEpHOA OOE3IIEHKA Ce
BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOMHOCT HA CAMHHIIATA, '€HEPHpAIla ITAPUYHU ITOTOIIH,
HAABMIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

410 PuHAHCOBU AKTHUBU

dunancosure AKTHUBH, C H3KAFOYCHHC HA XCAXHPAINUTEC HHCTPYMCHTH, BKAFOYBAT CACAHUTC
KaTCFOpI/II/I q)I/IHaHCOBI/I I/IHCTPYMCHTI/IZ
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L4 KpPCAUTH U B3CMAHUA;

® CpI/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B mevaAbaTa UAU 3ary6aTa;

PuHaHCOBUTE AKTHUBH CE PA3IIPEACAAT KBM OTACAHHTE KATETOPHHU B 3aBUCHMOCT OT IICATA, C
KoATO ca mpuaoOnTH. Kareropusra Ha AaaeH (DHHAHCOB HHCTPYMEHT OIIPEACAA METOAA My Ha
OLICHABAHE U AAAH IIPHXOAUTE U Pa3XOAHTE ce oTpasaBaT B OTdeTa 3a AOXOAUTE HAU AUPEKTHO B
coOCTBEHMA KalTUTaA Ha APYKECTBOTO.

DOUHAHCOBUTE AKTUBU CE HpI/ISHaBaT AaTaTa Ha YPCIKAAHCTO.

[Ipu mbpBOHAYAAHO IIpu3HaBaHe Ha (PUHAHCOB aKTUB /APYKECTBOTO IO OICHABA IIO
CIIPaBEAAUBA CTOHHOCT. Pa3xoAnTe IO CAGAKATA, KOUTO MOIaT Ad O'bAAT OTHECCHH AUPEKTHO KbM
IIPHAOOHMBAHETO HAH H3AABAHETO Ha (PHHAHCOBUA aKTUB, CE OTHACAT KbM CTOMHOCTTA Ha
(prHAHCOBUA AKTUB MAU ITACHB, C U3KAFOUCHHCE HA (DHHAHCOBHUTE AKTUBU AU ITACHUBH, OTIHTAHN
IO CIIPAaBEAAHBA CTOMHOCT B ITI€9aAbaTa HAN 3aryoata.

OrmucBaneTo Ha (PUHAHCOB aKTUB CE M3BBPIIBA, KOraTo ApPYKECTBOTO 3aryOHM KOHTPOA BBPXY
AOTOBOPHUTE IIPaBa, KOUTO ChCTABAABAT (DHHAHCOBHA AKTHB — T.€. KOTATO €4 U3TCKAN IIPaBaTa 32
IIOAyYaBAHE HA IIAPHYHH IIOTOIM, MAH € IIPEXBBPACHA 3HAYNMATA 9YaCT OT PHCKOBETE H
H3rOANTE OT COOCTBEHOCTTA. TecToBE 32 OOE3IICHKA CE HM3BBPIIBAT KbM BCAKA AATa HA HM3TOTBAHE
Ha 0aAaHCA, 32 AA CE OIPEACAH AAAU Ca HAAMIIEC OOEKTHBHH AOKA32ATEACTBA 32 HAAMYHETO HA
00e3IIeHKa Ha KOHKPETHH (DUHAHCOBH AKTHBH HAU IPYIIN (DHHAHCOBU AKTHBH.

AwnxBennre ITAAIMAHHUA 1 APYyTH HapI/I"IHI/I IIOTOIIH, CB’bpSaHI/I C IIPUTCKABAHCTO HA (bI/IHaHCOBI/I
NHCTPYMCHTH, CC OTpa3fiBaT B Oruera 32 HapI/I‘{HI/ITC ITOTOHOM IIPH IIOAYYIABAHETO WM,
HE3aBHCHMO OT TOBa KaK CE€ OIICHABA 0aAaHCOBATA CTOMHOCT HA CbI/IHaHCOBI/IH AKTUB, 34 KOUWTO ce
OTHACHAT.

3aeMH ¥ B3eMaHHA Ca HEACPUBATHBHH (DHHAHCOBU HHCTPYMEHTH C (PUKCHPAHU IIAAIIAHUA,
KONTO HE CE THPIYBAT HAa aKTHUBEH ITa3ap. 3aCMHUTE M B3EMAHHATA ITOCACABAIIO CE OLEHABAT ITO
AMOPTH3HMpPAaHA CTOMHOCT KATO CE€ H3II0A3BA METOABT Ha e(EKTHBHATA AHMXBA, HAMAACHA C
pasmepa Ha oOesreHKaTa. BeAka IpoMAHA B CTOMHOCTTAa UM ce OTpasfBa B OrTdera 3a AOXOAUTE
3a TekymunA mepuoA. Ilo-roadmara 9acT OT THPrOBCKATE M APYIH B3eMaHud Ha ApPymKeCTBOTO
CITAAAT KBbM Ta3H KaTeropus (pMHAHCOBH MHCTPYMEHTH. AMCKOHTHPAHE HE CE€ M3BBPIIBA, KOIaTO
eEeKTHT OT HETO € HE3HAYUTEACH.

3HaYNMH B3EMAHHUA CE TECTBAT 32 OOE3IIEHKA II0 OTACAHO, KOTATO Ca IIPOCPOYCHN KbM AAaTaTa Ha
0aAaHCAa HWAW KOTaTO CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBA, Y€ KOHTPAIEHTHT HAMA Al
M3ITBAHH 3aABAKEHUATA CH. Beumdkm Apyrn B3eMaHHA ce TECTBAT 32 OOE3IIEHKA ITO IPYIIH, KOUTO
CE OIPEAEAAT B 3aBUCHUMOCT OT MHAYCTPHUATA W PETMOHA HA KOHTPArE€HT, KAKIO U OT APYI'H
KPEAUTHH PHCKOBE, aKO CBIIECTBYBAT TAKHBA. B TO3M CAyYaill HPOICHTHT HA ODE3IIECHKATA CC
onpeAeAs Ha 6a3aTa HA UCTOPUIECKH AAHHH OTHOCHO HEITOTaCEHH 3aABAKEHHUA Ha KOHTPAreHTH
32 BCAKA MACHTH(HUITIPAHA IPYIIA.

PrHAHCOBH AKTHBH, OTIYHTAHU II0 CIIPABEAAHBA CTOMHOCT B IT€9aA0ATa HAH 3ary0aTa, Ca aKTHBH,
KOHUTO Ca ABP/KAHH 32 THPIYBaHE HAM Ca OIPEACACHH KATO (DMHAHCOBH AKTHBH, OTYUTAHU ITO
CIIPABEAAMBA CTOMHOCT B IT€9aA0aTa HAHM 3aryOara IIPH ITbPBOHAYAAHOTO WM IIPH3HABAaHE.
Bcuukn AepuBatuBHE (DHHAHCOBH aKTUBH, OCBEH 4aKO HE Ca CIICIHAAHO OIIPEACACHH KATO
XEAKHPAIIX HHCTPYMEHTH, IIOIIAAAT B Ta3yu Karteropuf. APyKECTBOTO HE IIPHTEKABA APYIH
prHAHCOBI MHCTPYMEHTH, KOUTO IIOITAAAT B Ta3W KATCTOPHA.
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Beaka meganba manm 3aryOa, IpoH3THYAIa OT ACPHUBATUBHU (PUHAHCOBU HHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIIPABEAANBATA CTOMHOCT, KOATO CE€ OIPEACAS OT TPAH3AKIIHMH HA
AKTHBCH I1a3ap MAU IIOCPEACTBOM OLICHBYHH METOAN IIPH AUIICATA HA TAKBB.

4.1 MarepuarHu 3anacu

MarepraAHUTE 3aIIaCH  BKAFOYBAT MATCPHAAHM, HE3aBBPIICHO IIPOM3BOACTBO H CTOKH. B
CeOCCTOMHOCTTA HA MATEPHAAHUTE 3aIIaCH CE BKAIOYBAT PA3XOAHTE IIO 3aKYIYBAHETO HAHU
IIPOU3BOACTBOTO HM, IIpepabOTKATa H APYIH IIPEKH Pa3XOAH, CBBP3aHH C AOCTaBKATA M.
PuHaHCOBUTE PA3XOAHM HE CC BKAIOYBAT B CTOMHOCTTA Ha MaTepHAaAHHTE 3amacu. KbpM kpas Ha
BCCKH OTYCTCH IICPHOA MATCPHAAHUTE 3aITACH CE OLICHABAT ITO ITO-HUCKATA OT CEOECTOMHOCTTA
UM 1 TAXHATA HETHA peasmsyema croiiHocT. Cymara Ha BCAka OOE3LIEHKA HA MATCPHAAHUTE
3ammacu AO HETHATA KM pEaAu3yeMa CTOHHOCT C€ IIPH3HABA KATO Pa3XOA 3a IIEPHOAA Ha
O0E3IIEeHKATA.

Hernata peaanmsyema CTOHMHOCT IPEACTaBAABA OYAKBAHATA IIPOAAKHA II€HA HA MATEPHAAHHUTE
3aI1acy, HAMAACHA C OYAKBAHITE Pa3XOAH II0 IIPoAakOaTa. B caydaii ge maTepmasHuTE 3amacu ca
OMAM Bede OOE3IEHEHH AO HETHATA UM PEAAH3YEeMa CTOMHOCT M B IIOCACABAII OTYETEH IIEPHOA
ce OKaKe, 9e YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAUIIE, TO CE BB3IIPHEMa HOBATA MM
HeTHa peasnsyema croiHocT. CymaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAEC CAMO AO pasmepa Ha
6aAaHCOBATA CTOMHOCT HA MaTE€pPHAAHHUTE 3aracu Ipean ooOesrenkara. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HAa CTOMHOCTTA HA MATCPHAAHHTE 3aIlACH CE OTYHTA KATO HAMAACHHE Ha
Pa3sXOANTE 32 MATEPHAAHN 32 IIEPHOAQ, B KOUTO Bb3HHKBA BH3CTAHOBABAHETO.

ApyKeCTBOTO OIIPEACAS PA3XOAHTE 3a MATEPUAAHU 3AITACH, KATO H3II0A3BA METOAA CPEAHO
IIpeTerAeHa CTOMHOCT.

HpI/I HpOAa)K6a Ha MaTCPI/IaAHI/ITC 3aI1aCy TAXHATA OAAAHCOBA CTOMHOCT Ce IIpu3HaBa KaToO
pason B HCpI/IOAa, B KOHUTO € HpI/ISHaT CbOTBCTHUAT HpI/IXOA.

4.12 AaHBIH BBPXy AOXOAQ

Pasxoamre 32 Aambnm mpusHata B OTdera 3a AOXOAHNTE BKAFOYBAT CyMaTa Ha OTCPOYEHHTE
AAHDBIH M TEKYIIUTE PAa3XOAU 32 AAHDBIH, KOHTO HE Ca IIPHU3HATH AUPEKTHO B COOCTBEHHSA
KAITITAA.

Tekymure AAHbYHI AKTUBH U/HUAN ITACHBU IIPEACTABASBAT TE3H 3aABAMKCHUS UAU B3CMAHHS OT
OrOAKETa, KOUTO CE OTHACAT 32 TEKYIIUSA IIEPUOA B KOHTO HE €A IIAATCHN KbM AATaTa Ha OaAaHCa.
TexyImmAT pasxoA 32 AAHBK € H3YHCACH B CHOTBETCTBUE C IPUAOKHMATA AAHBYHA CTABKA H
AAHBYHH IIPAaBHAA 32 OOAAraHe Ha AOXOAA 32 IIEPHOAA, 32 KOHTO ce OTHAcA, Ha Oasa Ha
1IpeoOpasyBaHnA (DUHAHCOB PE3YATAT 32 AAHBYHH IICAH, KOUTO CE PAa3AHYaBA OT CICTOBOAHATA
rreqanba UAM 3aryoa BbB (DUHAHCOBUTE OTYCTH.

OTCpO‘ICHHTC AAHDBIIN CEC U3YHUCAABAT II0 ITACHUBHMA MCTOA 324 BCHUYKU BpCMCHHI/I pa3AI/IKI/I MCIKAY
6aAch0BaTa CTOMHOCT HA AKTUBUTE U ITACUBUTE U TAXHATA ChbOTBETHA AaHbYHA OCHOBA.

PaSMCp’bT Ha OTCPOYCHUTC AAHBYIHH AKTHUBH U ITACHUBU CC U3YHUCAABA Oes AVUCKOHTHPAHE, KaTO CC
anAaraT AAQHDBYHH CTAaBKH, KOHUTO CC O4YaKBa Aad 6"[)A21T BAaAAHI IIPC3 IICPHOAA Ha TAXHATA
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pcarmsanus, M KOHUTO Ca BAC3HAAU B CHAAa HAM Ca H3BECTHH KBbM AaTaTa Ha OaAaHCa.
OTCPO‘ICHI/ITC AAHBYHU ITACHUBH CC IIPHU3HABAT B ITbACH pa3Mep.

OrcpodeHnTe AAHBPYHU AKTHBH CE€ IIPH3HABAT CAMO AO CTEIICHTA, AO KOATO CBHIIECTBYBA
BEPOATHOCT T€ A2 OBAAT YCBOCHH 4YPe3 OBACIIN AAHBYHH AOXOAU. Binkre mosacuenme 4.18.1
OTHOCHO OIICHKATa Ha PBKOBOACTBOTO 33 BEPOATHOCTTA OTCPOYECHHUTE AAHBYHH AKTHBH Ad CE
PEAAH3HPAT IIOCPEACTBOM OBACIIIN AAHBYHI IICIAAOH.

3HauMTEAHA YACT OT IIPOMCHHUTC B OTCPOYCHHUTC AAHDBYHH AKTHUBU HAHN ITACHBH CC OTPa3fABAT
KaTo pasonH 3a AAHBIIU B Oruera 3a AOXOAHTE. HpOMHHaTa B OTCPOYCHUTC AAHDBIHH AKTHUBU
HAH ITACUBH, AbAKAITIAa CE€ HA HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT HA AKTUBH HUAH ITAaCHUBH, KOATO
€ OTpa3cHa AUPCKTHO B KaIIUTAaAd CE OTPA3ABAT AUPCKTHO B COOCTBEHHUA KAIIUTAA.

4.13 Tlapu m napuYHU €EKBUBAACHTH

ApyecTBOTO OTYNTA KATO IAPH U IAPUYIHH CPEACTBA HAAMYHHTE ITAPH B OPOMH, HMAPUIHH
CPeACTBa II0 OAHKOBH CMETKH, ACIHO3HTH, KPATKOCPOYHH U BUCOKOAUKBUAHU HHBECTHIIHM,
KOHTO C€a ACCHO OOpAIllaeMH B IAPHUYCH CKBHBAACHT H CHABP/KAT HE3HAYHUTEACH PHUCK OT
IIPOMAHA B CTOMHOCTTA CH.

4.14 CoOcCTBEH KAIINTAA U HAAIITAHUA HA AUBHACHTH

AKITHOHEPHHAT KaIIUTaA Ha APYKECTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HAa EMHTHPAHUTEC
AKITHH.

HpCMHfIHHHT PpeE3CpB BKAXOYBA IIPCMHH, IIOAYYCHH HpI/I HT)pBOHa‘{aAHOTO CMHUTHPAHC Ha
COOCTBEH KammuTaA. Bcemuknm Ppa3xoAn IIO CACAKH, CBBpP3aHM C CMHTHPAaHC Ha aKIUH, Ca
TIPUCIIAAHATH OT BHCCCHUS KAaIIUTAA, HETHO OT AAHbYHU 0DAEKIEHNUSL.

B Apyru pesepBu ce BKAIOYBAT II€YaAOM M 3aryOHM OT IIPEOIICHKA Ha (PUHAHCOBU AKTUBU U
ABATOTPARHN MATEPHUAAHU AKTHBH. Pa3AMKNTE OT BAAYTHH OIIEPAIIUU C4 BKAIOYEHU B Pe3epBa OT
BAAYTHH IIPEOLICHKH.

PUHAHCOBHAT PE3YATAT BKAIOYBA TEKYIIUA (DHHAHCOB PE3YATAT KM HATPYIAHUTE IICIAAOH H
HEIIOKPUTH 3aI'yOH OT MHHAAM IIEPHOAH, TTocOYeHH B OTdera 32 AOXOAHTE.

4.15 TleHCHMOHHHU M APYTH 3aABAYKEHHA KBM IIEPCOHAAA

ApyecTBOTO OTYHTA KPATKOCPOUHH 3AABAKEHHUSA 110 KOMIICHCHPYEMH OTITYCKH, B3HUKHAAN Ha
0a3a HEM3IIOA3BAH IIAATCH TOAHIIEH OTIYCK B CAyYaWTe, B KOHTO CE OYAKBA OTIIYCKATE Al
BB3HHUKBAT B paMKHTE Ha 12 Mecera CAeA AaTaTa Ha OTYETHHUSA IIEPHUOA, IIPE3 KOMTO HACTUTE AHIIA
Ca IIOAOKHAHM TPYAQ, CBBP3aH C TE3M OTHYCKH. KpaTKocpodHHTE 3aABAKEHHA KbM IIEPCOHAAQ
BKATOYBAT HAAHUIIH, 3AIIAATH U COLTUAAHA OCHTYPOBKH.

Apy)KCCTBOTO HC € pa3pa60TBaAo 1 HC IIpUAara IIAaHOBC 32 B'bSHana)i(ACHI/I}I Ha CAYXKHUTCAHUTC
CACA HAITYCKAaHC UAH APYIU ABATOCPOYHH BB3IHATIPANKACHUSA M ITAAHOBC 32 BB3HATIPAKACHHUA CACA
HAITyCKaHC A ITOA Q)opMaTa Ha KOMIICHCAIINM C AKITUH, TAT C AJAOBE OT COOCTBEHHS KAIIITAA.
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KpaTKOCpO‘IHI/ITC AOXOAHM Ha CAYKHTCAHUTE, BKAIOYHUTCAHO H IIOAAracMHUTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINM IICHCHOHHU M Apyrn 3aABAKCHUA KbM IICpCOHAAA ITIO HCAI/ICKOHTI/IpaHa
CTOﬁHOCT, KOATO Apy’)KCCTBOTO OYakKBa AA U3IIAATH B pesyATaT Ha TAXHOTO HEU3IIOA3BAHE.

4.16 PuHaHCOBU IACUBU

(PuHaHCOBUTE WACHBH BKAIOYBAT OAHKOBH 3a€MH U OBBPAPAQTH, THPIOBCKH M APYIH
3AABAKEHUA U 3aABAKCHUSA 110 (PHHAHCOB AH3HHT.

®uHAHCOBUTE ITACUBHU CE IIPH3HABAT, KOIATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAIIIAHE
HA IIAPHYHH CYMH HAH APYr (DHHAHCOB aKTHB HA APYIO IIPEAIPHUATHE HAH AOTOBOPHO
3aABAKEHHUE 32 pa3MAHA HA (DUHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IIPH ITOTCHIIHAAHO
HEOAATOIIPHATHH YCAOBUA. BCHYKN pasxoAu, CBBP3aHU C AUXBH, CE IIPU3HABAT KATO (PHHAHCOBU
pasxoan B OTuera 32 AOXOAUTE.

bankosuTe 3aeMu ca B3eTH € IIeA ABATOCPOYHO ITOAITOMAraHe AefinoctTa Ha Apyxectsoto. Te ca
oTpaseHH B OasaHca Ha APYKECTBOTO, HETHO OT Pa3XOAUTE IIO IIOAYVYIABAHETO HA KPEAUTA.
PuHAHCOBH PA3XOAHM KATO IIPEMHSA, IAATHMA IIPU YPEKAAHE HA ADATA HAH OOPATHOTO MY
M3KYITyBaHE, M IIPEKH PA3XOAH IIO CACAKATAa ce OTHACAT B OTdUeTa 32 AOXOAMTE HA IIPUHIINIIA HA
HAYNCACHUETO, IIPH M3IIOA3BAHE HA METOAA Ha €(PEKTHBHUA AMXBEH IIPOLEHT U C€ IPUOABAT
KBM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHA ITACHB AO CTEIICHTA, B KOATO T€ HE CE YPEHKAAT KbM
Kpas Ha IIEPHOAQ, B KOMTO Ca Bb3HUKHAAM.

T’prOBCKHTC 3aABAKCHHUS CC IIPHU3HABAT ITbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHIE CE€ OIICHABAT IIO aMopTH3preMa CTOﬁHOCT, HaMaACHA C ITAAINAHHA IIO YPCIKAAHC
Ha 3aABAKECHHCTO.

AMBHACHTHTE, IIAATHMH Ha AKI[HOHEPHTE Ha APYKECTBOTO, CC IPU3HABAT, KOTATO AUBUACHTHTE
ca oA0Opern Ha OOIOTO CHOPAHHE HA AKITHOHEPHTE.

4.17 TIIpoBusum, yCAOBHU aKTUBH U YCAOBHU IACUBU

[IpoBusuure ce IIPH3HABAT, KOTATO HMa BEPOATHOCT CETAIHH 3aABAKECHUA B PE3YATAT OT
MHHAAH CBOUTHA A2 AOBEAAT AO HM3XOAMII[ IIOTOK HA PECYPCH OT APyKECTBOTO H MOKE Aa Obae
HAITPaBEHA HAAC/KAHA OIICHKA HA CYMATa HA 3aABAKECHHCETO. BB3MOKHO € CPOYHOCTTA HAU CyMaTa
HA M3XOAAINNA ITAPHYEH IIOTOK Aa He ca curypHu. CeramrHo 3aABAKEHHE CE IOPakAd OT
HAAUYHETO HA IIPABHO HAH KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MUHAAU CBOUTHA,
HAIIPUMEp TapaHINM, IPAaBHH CIIOPOBE HAH OOpeMmeHABamu Aorosopu. IIpoBusnnre 3a
IIPECTPYKTYPHPAHE CE IIPHU3HABAT CAMO aKO € Ppa3pabOTEH M IIPHUAOMKEH ITOAPOOEeH dopMaseH
IIAQH 34 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 34
LIPECTPYKTYPHPAHE IIPEA 3aCErHATUTE AHIA. [IpoBusnm 3a ObACIIN 3aryOH OT ACHHOCTTA HE CE
[IPU3HABAT.

CymaTa, KOATO ce IIPU3HABA KATO IIPOBH3MA, CE M3UNCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA HA
Pa3sXOAHTE, HEOOXOAUMI 34 YPEKAAHE HA CETAIIHO 3aABAKEHUE KbM Kpas Ha OTICTHHA IIEPHOA,
KaTO CBIIO TaKa CE B3EMAT B IIPEABUA PUCKOBETE M HECUTYPHOCTTA, BKAFOUHTEAHO CBBP3aHH ChC
CEramrHoTo 3aAbAxeHue. [IpoBusumTe ce AHUCKOHTHPAT, KOrato epeKThT OT BPEMEBHUTE PA3AUKH
B CTOMHOCTTA HA IIAPHUTE € 3HAYUTEACH.
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OOesmereHus OT TPETH AHIIA BBB BPB3KA C AAACHO 3aAbAKEHHE Ha APYKECTBOTO CE IIPHU3HABAT
KaTO OTAGAEH akTuB. 1031 akTuB, 0Dade, HE MOXKE AAd HAABHIABA CTOMHOCTTA HA CHOTBETHATA
IIPOBU3NA.

[1poBusumre ce MpepasrAeKAAT KbM BCAKA OAAAHCOBA AATa M CTOMHOCTTA MM CE€ KOPHIHPA, TaKa
de A OTPasH Hal-A0OpaTa IPUOAUZUTEAHA OLICHKA KbM AaTaTa Ha Oasanca. B caygante, B komTo
Ce CYHUTa, Y€ € MAAKO BEPOATHO Ad BB3HUKHE H3XOAMAI IOTOK PECYPCH B PE3YATAT HA TEKYIIO
3aABAJKECHIE, TAKOBA 3aABAKECHHE HE €€ IIPU3HABA. APYKECTBOTO HE IIPU3HABA YCAOBHH AKTHBH,
THH KATO IIPU3HABAHETO MM MOJKE Ad MMa 33 PE3YATAT IIPU3HABAHETO HA AOXOA, KOHTO MOKE
HUKOTA Ad He ObAC PEAAUZHPAH.

4.18 3HaumMu NOpPENEeHKH HAa PBKOBOACTBOTO IIPU IIPUAAaraHE HA CUYETOBOAHATA
IIOAUTHKA

3maunmure HOPCEICHKH Ha P"I)KOBOACTBOTO HpI/I TIPUAAraHETO Ha CYCTOBOAHUTC ITOANTHKHM Ha
,A,py}KCCTBOTO, KOHUTO OKa3BaT HafI—C’bH_[CCTBCHO BAUAHHUC BBPXY (1)I/IH2.HCOBI/ITC OTYCTH, Ca
OIIMCAaHU ITO-AOAY.

4.18.1 OTtcpoyeHU AAHBYHH AKTUBH

OrneHkaTa Ha BEPOATHOCTTA 32 ODBACII 0OAAracM AOXOA, 32 KOHTO MOMKE A2 ObAC H3IIOA3BAH
OTCPOYECH AAHBYEH AKTHB, C€ Oasupa HAa HAH-aKTyaAHATa OAOOpEHA OIOAKETHA IIPOTHO34,
KOPHIHPAHA CbC 3HAYUMH HEOOAATAEMU AOXOAH M PAZXOAH U CIEIU(MUIHI OIPAHHICHUA 32
IIpCHACAHE HA HCU3IIOA3BAHN AAHBYHH 3aIyOH HAM KPEAHTH. AKO HAACKAHA IIPOTHO32 32
o0AaraeM AOXOA IIPEAIIOAAra BEPOSTHOTO HU3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B
CAydYam, KOraToO aKTHBBT MOXKE Ad CE YIOTPEOH B PAMKHTE HA OIIPEACACHHTE OT 3aKOHA CPOKOBE,
TOraBa OTCPOYCHUAT AAHBYCH aKTHB CE IPHU3HABA H3IAAO. [Ipm3HaBaHeTO HAa OTCPOYEHH
AAHBYHHU AKTHBHU, KOHTO IIOAACKAT HAa OIIPEACACHH IIPABHU MAM HMKOHOMHYECKH OTPAHHYCHUA
AW HECUTYPHOCT, CE€ OLICHIBA MHAUBHAYAAHO OT PBKOBOACTBOTO Ha 6a3za Ha creruduyHuTe
dpakTi 1 OOCTOATEACTBA.

4.19 HecurypHocT Ha CYETOBOAHUTE IPUOAUZUTEAHU OLIEHKH

IIpu msrorBAHeTO HAa (DUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHUIIA IIPEAIIOAOKCHHA,
OIIEHKH U AONIYCKAHHA OTHOCHO ITPU3HABAHETO U OIICHABAHETO HA AKTHBH, ITACHBH, IIPUXOAU U
Pa3XOAN.

AEHCTBUTEAHNTE PE3YATATH MOTAT A4 CE€ PAa3AMYABAT OT IIPEAIIOAOKCHHATA, OLCHKUTC M
AOITyCKaHHUATA HA PBKOBOACTBOTO U B PEAKH CAYYaH CBOTBETCTBAT HAITBAHO HA IIPEABAPHUTEAHO
OIICHEHHTE PE3YATATH.

Wudopmanus OTHOCHO CHINECTBEHUTE IIPEAIIOAOKEHHISA, OLICHKU U AOIIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYATEAHO BAUAHHE BBPXY IMPHU3HABAHETO U OIICHABAHETO HA aAKTHBH, ITACUBH, IIPUXOAU U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.19.1 OGe3neuxa

3a 3aryba oT OOe3IEHKa Ce IIPH3HABA CymMaTa, C KOATO OaAaHCOBATA CTOIMHOCT HA AAACH aKTHUB
VAWM CAMHHIIA, [EHEPUPAILA IAPUYHH ITOTOLH, IIPEBUIIIABA BH3CTAHOBUMATA UM CTOMHOCT. 3a Aa
OIIPEACAN BB3CTAHOBUMATA CTOHHOCT, PBKOBOACTBOTO HA APYMKECTBOTO HM3YHCASABA OYAKBAHHTEC
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ODBACIIM IIAPUYHU IIOTOIM 32 BCAKA CAMHMWIIA, TCHEPUPAIA IAPHYHU IIOTONM, U OIIPEACAA
ITIOAXOAAIIINA AHUCKOHTOB (DAKTOp € IIEA KAAKYAHPAHE HA HACTOAINATA CTOMHOCT HAa TE3U
mapuyHy notonu. [lpu usducasBaHe Ha O9aKBAHUTE OBACIIN MAPHYHU IIOTOIH PBKOBOACTBOTO
IIPaBH IIPEAIIOAOKEHHA OTHOCHO ObAemmure OpyTHH IedaAdn. Te3w IpeAnosoxeHus ca
CBBP3aHU C OBACIIHM CBHOUTHA H OOCTOATEACTBA. AEHCTBUTEAHHTE PE3YATATH MOTIAT Ad CE
PasAMYaBaT U Ad HAAOMKAT 3HAYUTEAHU KOPEKIIHH B aKTHBUTE HA APYIKECTBOTO IIPE3 CACABAIIIATA
OTYETHA TOAMHA.

B moBedeTo cAyuanm OIpeACAAHETO Ha IIPHAOKUMHA AUCKOHTOB (PAKTOP BKAIOYBA M3BBPIIBAHE
Ha ITOAXOAAIIH KOPEKIHH Ha IIa3aPHHA PUCK U HA PHCKOBH (DAKTOPH, KOUTO Ca CIelnHIHN 32
OTAEAHHTE AKTHUBU.

4.19.2 Tloae3eH >)KUBOT HA AaMOPTHU3UPYEMHUTE AKTUBU

PBKOBOACTBOTO IpepasraekAa ITOAC3HUA KUBOT HA AMOPTU3UPYEMHUTE aKTHBH B Kpad Ha BCEKU
oruereH nepuoA. Kem 31 aexkemspm 2008 r. pBKOBOACTBOTO OIIPEAEAA ITOAE3HHUA KUBOT Ha
AKTHUBUTE, KOUTO IPEACTABASIBA OYAKBAHHUAT CPOK HA IIOA3BAHE HA AKTHUBUTE OT APYKECTBOTO.
AeHCTBUTEAHUAT IIOAC3EH KUBOT MOKE Ad CE Pa3AMYaBa OT HAIIPABEHATA OLICHKA ITOPAAH
TEXHHYECKO U MOPAAHO M3XaOSABaHE.

4.19.3 MarepuasHu 3an1acu

MarepuasHuTE 3aI1aCH CE OIICHABAT IO IIO-HUCKATA CTOMHOCT OT I[CHATA HAa IIPUAOOHBAHE U
HETHATa peaAusupyeMa crorHOCT. [Ipm ompeaeasiHe Ha HeTHaTa PEAAMZHPyEMa CTOMHOCT
PBKOBOACTBOTO B3UMa IIPEABHA HAH-HAACKAHHUTE HAAHMYHH AAHHH KbM  AaTaTa Ha
HIPUOAH3UTEAHATA OIICHKA.



