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HO}ICHCHI/I}I KbM (bl/IHaHCOBI/I}I oTucT
1 OOGma madopmanmua

“Kaoaur” AA e perucTpupaHo Kato akImOHEPHO ApyxectBO B Pycencku Oxpbixen CbA
u npeperucrpupano mpes 2008 r. 8 Arenruara no sruucsannara ¢ EVIK 827182860.

Cepaanimero u apapeca Ha ympaBAcHmero Ha ApyxkectBoto e: bvarapus, rp. Cenoso,
obruHa Baroso, ya. “AnOpasa” Ne 8.

ApyxectBoro nma Haazopen coer B cberas: Koncrantun Bacuaes Hernos - mpeaceaarea
n uAeHose: Msar Boaes Causos u Crannvup Kpberes Kpneres.

VIpaBUTEAHHAT CHBET HA APY/KECTBOTO € B ChCTAB KbM AQTATAa HA CBCTABAHE HA OTYCTA
KAKTO CAeABa: AaekcaHABp [Ipokommes -mpeaceaarer m daeHOBe: AHeAms AHreAoBa
TymbeBa, Aumurep Anresos, Vpaiino Tumanos, Auapuan Boages, Bacua Bacuaes u
®puapux Karmep.

I'naBen mamrpanmTeAeH AupekTop Ha ApyxectBoro e Aaekcauabp I'eoprues ITpoxonues.
ApyxectBoTO ce mpeactaBAsiBa o1 Arekcanabp 'eoprues IIpokormes, Aneans Anreaopa
TymbeBa u AuMuTBEpP AHIeAOB AHI€AOB 3a€AHO U ITIOOTAEAHO.

bpoit ma cayxumrean koM 31.12.2008 1. e 1 231.

OcuoBHusAT npeamer Ha Aefinoct Ha “Kaoamn” AA e AOOHB Ha IACHIIM U HEPYAHH
CYPOBHHH H TAXHATA IPEPabOTKA, KATO OCHOBHHUTE IIPOU3BEKAAHU IIPOAYKTH €A KAOAHUH,
KBAPIIOB IIACDHK, IIIAMOT, (DEAAIIIIAT 1 KAPOOHATHU ITBAHHTEAH.

Axramrre Ha ApyKecTBOTO ca perucTpupanu Ha bearapcka poraosa 6opca ot M.05.2007
TI.

2 OcHOBa 32 U3rOTBAHE HA q)HHaHCOBI/I}I OTYEeT

®PunarcopuAT orTuer Ha APYKECTBOTO € M3rOTBEH B CHOTBETCTBHE C MeEKAyHApPOAHMTE
cranpapty 3a punancosu ordern (MC®PO), paspaborenn u nydaukysanu or CbBera 110
Memxayrapoarn cuetoBoArn crasAapt (CMCC) n mpuern ot EC.

ApyecTBOTO HM3rOTBA M KOHCOAMAMPAH (PHHAHCOB OTYET B CHOTBETCTBHE C
Mexaynapoanure crasaapru 3a  duaancopu ordern (MCPO), paspaborenn u
nyoaukysann ot Cesera 1mo Memaynapoann cuetoBoann craHaapta (CMCC) u npuern
ot EBpomnerickus ¢pro3. B Hero muBecTHnnnTe B ABINEPHU IIPECAIIPUATHA CA OTIYCTCHH U
onosecrenn B cprorBerctBue ¢ MCC 27 Koncoamanpanu u MHAMBHAYAAHH (DHHAHCOBH
OTYETH.
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3 IIpomeHHU B CUETOBOAHATA IIOAUTHKA
3.1 OO0mm moAo>xeHUA

CAeAHHTE HOBH M3MEHEHHA HA CTAHAAPTH M PA3ACHEHUA €A 3AABAKUTEAHH 32 ITbPBH IIBT
3a prHaHCOBATA TOAMHA, 3artouBaria Ha 1 aayapu 2008 r., HO KbM MOMEHTA HE C€ OTHACAT
AO AeHiHOCTTA Ha APYyXECTBOTO:

e KPMC®O 11 ,MC®O 2 I'pymna u TpaH3aKINU CbC COOCTBEHH AKITUH

e KPMC®O 12, KoHITeCHOHHH AOTOBOPH 32 IIPEAOCTABAHE HA YCAYTH

e KPMC®O 14 ,MCC 19 OrpanuueHue Ha aKTHUBUTE Ha ITAAHOBE C AC(OHHHPAHHI
AOXOAH, U3UCKBAHUA 32 MUHUMAAHH (DOHAOBE U TAXHOTO B3aUMOAEHcTBHE”

e lsmenenusa B MCC 39 , ®uraHCOBM MHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE U
MCOO 7 ,,PuHaHCOBH HMHCTPYMEHTH: OIIOBECTABAHE , IYOAHKYBAHU IIpE3
okromBpu 2008 r. Ilopaaum uH3KAIOUNTEAHHTE CBTPECEHHA HA CBETOBHHUTE
dunrancosu masapu npes tperoro tpumeceune Ha 2008 r. CMCC mosBoasBa Ha
Apy#KecTBaTa Aa IpeKAaCH(HUIIHPAT (PUHAHCOBH AKTHBU CBIAACHO HM3MEHEHUATA
perpocrektuBHO OT 1 roAam 2008 r.

Apyra CcraHAAPTH HAM  Pa3fACHEHUA, BAAMAHH 32 OTYETH, H3TOTBEHH CHOOPA3HO
nsuckBanuAra Ha MCPO, He ca BAE3AN B CHAA ITPE3 TEKyIaTa (DUHAHCOBA TOANHA.

3uaunTeAHnTe eEKTH B TEKYIIHA, MUHAAUTE HAH OBACINN IIEPHOAN, IPOU3THYAIIHN OT
IIPUAATAHETO 32 ITBPBH ITBT HA TOPECIIOMEHATHTE CTAHAAPTH M Pa3fACHEHHA II0
OTHOIIIEHNE HA IPEACTABAHE, IPU3HABAHE M OIEHKA HA CYMHTE, HE Ca BB3HHKHAAML
Cpasuureanata uudgopmarma 3a 2008 1., mpeacraBeHa B TO3H (PUHAHCOB OTYET
CAGAOBATEAHO HE CE PasAMYaBa OT Ta3W, IyOAHKyBaHa BBbB (bHHAHCOBUA OTYeT KbM 31
aexemspu 2007 .

IIperaea Ha CTAHAAPTHTE U PA3ACHEHUATA, IPUAOKIMHI 3aABAKUTEAHO 32 APyKECTBOTO B
OBACIIH IIEPHOAH, ca ITpeAcTaBeru B [Toscuenne 3.2.

3.2 CraspapTH U pa3sACHEHH:A, KOUTO HE CE€ IIPUAATAT OT APy>KeCTBOTO

Kbm Aarata HA OAOOpEeHHMETO Ha TO3M (PHHAHCOB OTYET, HAKOW HOBH CTAHAAPTH,
M3MEHEHUA M Pa3fACHEHHMA KbM CBIIECTBYBAIIM CTAHAAPTH Ca ITyOAMKYBaHH, HO HE Ca
BAC3AH B CHAA U HE Ca OHMAM IIPUAOKEHH OT ITO-PaHHA AaTa OT APYHKECTBOTO.

PBKOBOACTBOTO OYaKBa, Y€ BCUYKHN HOBOBBBCACHUA IIIC 6”bAaT BKAIOYEHH B CYETOBOAHATA
IIOAUTHKA HA Ap}DKecTBOTO 3a ITbPBHUA OTYCTCH IICPUOA, 3AIIOYBAIIl CACA AAaTaTa, OT KOATO
TC BAMU3AT B CMAA M HC Bb3HAMCPABA Ad ITPHAATA TE3W IIPOMCHH OT ITIO — PaHHA AaTa.

WMudopmarus OTHOCHO HOBH CTAHAAPTH, U3MEHEHHA U PA3ACHEHHA, KOUTO CE OYaKBa Ad
nMat edpeKT BbpXy (PUHAHCOBUTE OTYETH HA APYKECTBOTO € IIPEACTABEHA ITO-AOAY:

e MCOO 8, OnepaTHBHHI CETMEHTH , B CHAQ 32 TOAUIITHH IIEPHOAH, 3aITOYBAIITN HA
nau caeA 1 sayapu 2009 1. MCPO 8 zamena MCC 14 ,,OrunTane 1o cermeHTH 1
M3HCKBA ,,MCHUAKBPCKH IIOAXOA”, CIIOPEA KOHTO NH(OPMAITHATA 32 CETMEHTHTE €
IIPEACTABEHA Ha CbINATa 0432, KOATO CE M3IIOA3BA 3a IIEAUTE HA BBTPEIIHOTO
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orunrane. O9akBaHUAT e(PEKT BEPXY (PHHAHCOBUTE OTYETH BCE OIIIE CE AHAAUZNPA
OT PBKOBOACTBOTO HA APYZKECTBOTO.

e MCPO 2 (msmenen) ,llaammame Ha Oasata Ha axkmuy’, B CHAQ 332 TOAHIIHI
IIEPHOAH, 3amouBaru Ha uAH cAeA 1 sayapu 2009 r. PsrxoBoactBoTO Ha
APYKECTBOTO HAMA M HE IIPEABHKAA M3IIAAINAHETO HA BB3HAIPAKACHHUA ITOA
dopmara Ha AKITUH HAHM OIIIIUH 32 IIPUAOOMBAHE HA AKIIHN.

e MC®O 3 (usmenen) ,,busnec xomMOMHAaIMK’ U IPOU3THYAIINTE N3MEHEHUA HA
MCC 27 ,, KOoHCOAMAMPAHH H HHAHBHAyaAHH uHancoBu ordern’, MCC 28
LMuBecturuu B acormupann npeanpusarua’, u MCC 31 AdroBe B cbBMECTHH
IIPEAIIPHUATHA, B CHAA 32 OM3HEC KOMOMHAIINM, 32 KOHTO AAaTaTa Ha 3aKyIlyBaHe €
HAa MAH CAEA 3aIIOYBAHETO HA ITBPBUA OTYETEH IIEPHOA, 3AIIOUBAII HA HAH CAEA 1
oan 2009 1., Ge3 Aa ce mpmaara ¢ OOpaTHA CHAA 34 IIPEAXOAHH IIEPHOAH.
PBKOBOACTBOTO IIperieHsABA BB3ACHCTBHETO BBPXY APY/KECTBOTO Ha HOBHTE
M3HUCKBAHUA OTHOCHO CYETOBOAHOTO OTYMTAHE HAa IIPHAOOMBAHUSA, KOHCOAMAAIUSA
BBPXY (DHHAHCOBUTE OTYETH Ha APYKECTBOTO. APYKECTBOTO HE IIPHTEKABA
CBHBMECTHU U ACOIUUPAHN IIPEAITPUATHAL

e MCC 1 (usmenen) ,IlpeacraBane Ha prHanCcOBH OTYETH , B CHAQ 32 TOAHIITHH
IIEPHOAH, 3arrouBariy Ha HAH cAaeA 1 auryapu 2009 r. PokoBoacTBOTO € B mporiec
Ha pa3paboTBaHe HA (PHHAHCOBH OTYETH CBIAACHO IIPOMEHEHHTE M3MCKBAHUA 32
OIIOBECTABAHE B TO3H CTAHAAPT.

e MCC 32 (usmenen) ,,OuHAHCOBI MHCTPYMEHTH: OIIOBECTABAHE U IIPEACTABAHE U
cporBernnte m3meHennsa Ha MCC 1 | IlpeacraBsne ma duHancoBu ordern’, B
CHAQ 33 TOAHMIIIHH IIEPHOAH, 3amouBarmu Ha HAHM cAeA 1 auyapu 2009 r. Tesn
IIPOMEHH HE Ca IPUAOKUMHU 32 APYKECTBOTO, THH KATO TO HAMA HMHCTPYMEHTH C
IIPaBO HA BPBIIIAHE.

e KPMC®O 13 ,Ilporpamm 3a AOAAHHN KAUEHTH , B CHAA 32 TOAHIIHU IIEPHOAH,
3arrouBaru Ha HAM cAaeA 1 roam 2008 r.

e KPMC®O 15 CrnopasymeHus 3a CTPOUTEACTBO HA HEABI/KUMH HMOTH, B CHAQ 32
TOAUIIIHI IIEPUOAH, 3aI1049BaIy Ha HAH cAeA 1 aayapu 2009 r. ApyxectBorto He e
CKAIOYHMAO M HE IIAAHHPAa AA CKAIOYBA CIIOPA3yMEHHA 334 CTPOHTEACTBO Ha
HEABIKIMHI HMOTH.

e KPMC®O 16 Xeaxupane Ha HETHA MHBECTHIIUA B UyKACCTPAHHA OIIEparusd, B
CHAQ 324 TOAHIIIHH IIEPHUOAH, 3aIT09BAIIy Ha UAU cAeA 1 oxromspu 2008 r.

e Toammmu mopobperma 2008 r. CMCC nyoamkya ,JloanoOpennsa ma
Mexaynapoanure cranaaptu 3a dpuaancoso otunrtane 20087, ITo-roasamara gacr
OT TE3H IIPOMEHH III€ BAC3HAT C CHAQ IIPE3 OTYCTHHU IIEPUOAH, 3AIIOYBAINN HA HAU
caeA 1 aayapu 2009 r. Tesn nmpomeHH He ce OYaKBa A UMAT 3HAYHTEAHO BAUSAHIE
BBpXy PUHAHCOBUA OTIET Ha APYKECTBOTO H HE Ca aHAAUZUPAHHU IIOAPOOHO.

bBasupaiiki ce Ha IpUAAraHUTE CICTOBOAHH ITOAUTHKH, PBKOBOACTBOTO Ha ApyiaKecTBOTO
HE OYaKBa 3HAYUTEAHO OTPAKEHME BBPXY (PMHAHCOBHTE OTYETH HA /APYKECTBOTO CAEA
BAU3AHETO B CHA4 HA IIPOMEHHUTE B CTAHAAPTUTE M HOBUTE CTAHAAPTU U PA3ACHEHUATA.
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4 CueTOBOAHA IOAWTHKA
4.1 OOmm moAo>xeHUuA

Haii-3maunmurre CYCTOBOAHU ITOAMTHKH, HpI/IAaFaHI/I HpI/I H3roTBAHETO Ha TE3H
q)HHaHCOBI/I OTYCTH, Ca HPCACTaBeHH IIO-AOAY.

@DuHancoBUTE OTYETH Ca M3TOTBEHU IIPU CIIa3BaHE HA IIPUHIIUIINTE 32 OIIEHKA 34 BCEKH
BHA AKTHBH, ITACUBH, IPHXOAH U paszxoanm cbraacio MC®PO. basure 3a omenka ca
OIIOBECTEHN ITOAPOOHO ITO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUTE OTYETH.
(DuuancoBuTe OTYETH Ca M3TOTBEHW IPU CIIA3BaHE HA INPHUHIMIA  HA ACHCTBAINO
IIPEAIIPHUATHE.

CaAeaBa Aa ce OTOEAEHKM, Y€ IIPU U3TOTBAHETO Ha IPEACTABEHUTE (PUHAHCOBH OTYETH Ca
M3IIOA3BAHH CYCTOBOAHM OIICHKH U AOIyCKaHWA. BbIpeku de Te ca OasupaHm Ha
nHOpPMAITHA, IMIPEAOCTABCHA HAa PBKOBOACTBOTO KBM AQTaTa HA N3TOTBAHE HA
rHaHCOBHTE OTYETH, PEAAHHTE PE3YATATH MOIaT Aa CE PA3AHYABAT OT HAIIPaBEHUTE
OIICHKU U AOHYCKH.HI/IH.

4.2 HuBecTHIINHU B ABIIEPHHU APY?KECTBA

ABIIEPHH Ca TE3M APYKECTBA, KOUTO CE€ HAMHUPAT ITOA KOHTPOAa Ha ApPYKECTBOTO.
KOHTpOABT BBPXY ABIIEPHHUTE APYKECTBA CE N3PA3ABA BBB BH3MOKHOCTTA AQ CE PHKOBOAH
puHAHCOBATA W OIEPATHBHATA IIOAHTHKA HA ABIIEPHOTO APYKECTBO TaKa, Y€ Aa CCE
M3BAMYAT U3TOAU B PE3YATAT Ha AeHHOCTTAa My. B camocrosreannTe dpmHancoBn ordyern
Ha APYKECTBOTO, MHBECTHIIMHUTE B ABIIIEPHH APYKECTBA, CA OTYHTAHH ITO CEOECTOHHOCT.

4.3 CAeAKH B Uy>KAECTPaHHA BAAyTa

OraeannTe eaemeHTH Ha (DHHAHCOBUTE OTYECTH HA /APYKECTBOTO CE OICHABAT BBB
BaAyTaTA HA4 OCHOBHATA HKOHOMHUYECKA CPEAd, B KOATO IIPEAIPUATHETO H3BBPIIBA
aeriHocrra cu (“dyHrknmonasna Baayra”). @umamcoBure ordern Ha APYKECTBOTO Ca
M3rOTBEHH B ObArapckm Aesa (AB). ToBa e (pyHKIIMOHAaAHATA BaAyTa M BaAyTaTa Ha
IIpeACTaBAHEe Ha APYHKECTBOTO.

CAeAKnTE B UyIKACCTPAHHA BAAYTA CE OTYNTAT IPHU I'bPBOHAYAAHOTO UM IIPU3HABAHE BEB
dyHKIIIOHaAHATA BaAyTa Ha APYKECTBOTO IO OMHUIIMAAHHA OOMEHEH KypC 3a ACHA Ha
caeAkaTa, (OOsBeHua dukcuHr Ha bbarapcka Hapoana Ganka). I[Ipuxoaure m pasxoante
OT KYpCOBH PAa3AHKH, KOHTO BB3HHKBAT IIPU YPEKAAHETO HA TE3H CACAKH U
IIPEOIIEHABAHETO HA MAPUIHHTE IO3UIIUH B IyKACCTPAHHA BAAyTa B Kpad Ha IIEPHOA, Ca
orpaseHn B OT4eTa 32 AOXOAHTE.

4.4 TIlpuxoam m pasxoAan

[IpuxoAuTe BKAFOUBAT IIPUXOAM OT ITPOAAAKOA HA IPOAYKIIHSA, CTOKH W IIPEAOCTABAHE HA
YCAYTH.
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HpI/IXOAI/ITC CC OIICHABAT IIO CIIPABCAAHBA CTOMHOCT HA IIOAYYICHOTO HAH ITOAACKATIIOTO
Ha ITOAYy4YaBaHE ITAAIIIAHC MAM Bb3ME3AABAHE, KATO CC OTYHUTA CyMaTa Ha BCHMYKH T'pr“OBCKI/I
OTCTBIIKH 1 KOAMYCCTBCHU pa6aTH, HaHpaBeHI/I oT Apy)KeCTBOTO.

ITpm 3amsAHa HA CXOAHH aKTHUBHU, KOMTO MMAT CXOAHA II€HA, PAa3MAHATA HE CE PA3TACKAA
KATO CACAKA, KOATO TEHEPHPA IIPUXOAH. AKO Ce Pa3sMEHAT HECXOAHH aKTHBH, IIPHXOABT
Ce IpH3HABA IIO CHPABEAANBATA CTOMHOCT HA ITOAYYEHHTE CTOKH HAM ycAyrn. Koraro
CIIPABEAAMBATA CTOHMHOCT Ha IIOAYYEHHUTE CTOKH H YCAYIHM HE MOMKE HAACKAHO Ad OBAE
OIIEHEHA, IIPUXOADBT CE OIIEHABA IO CIIPABEAAMBATA CTOMHOCT Ha IIPEAAAEHUTE CTOKU H
YCAYTH, KOPUTHPAHA ChC CyMaTa HA BCUYKU IIPEBEACHU IMAPUYHHU CPEACTBA HAU ITAPUIHU
EKBUBAACHTH.

[Ipm mpopaxba Ha CTOKH, IPUXOABT CE€ IPHU3HABA, KOTaTO Ca H3I'bAHEHH CACAHHTE
YCAOBHS:
® 3HAYUTEAHHTE PHCKOBE M IIOA3M OT COOCTBEHOCTTa BBPXy CTOKHTE Ca
IIPEXBbPAEHH BbPXY KyITyBava;
® He € 3aIa3€HO IIPOABAKABAINO YYACTHE B YIPABACHHETO HA CTOKHTE HMAN
eeKTUBEH KOHTPOA BBPXY TAX;
® CymaTa Ha IIPHXOAQ MOXKE A2 OBAC HAACKAHO OIICHCHA;
® BEPOATHO € MKOHOMUYECKUTE U3TOAH OT CAEAKATA Ad OBAAT TIOAYUCHH;

[ ] HaHpaBCHI/ITC paSXOAI/I nANI TCSI/I, KOHUTO HPCACTOI/I Aa 6’bAaT HaHpaBCHI/I morar
HAAEKAHO A2 OBAAT OILICHEHM.

ITprxoADBT, CBBpP3aH CbC CACGAKA IO IIPEAOCTaBAHE HA YCAYIM, CE€ IIPHU3HABA, KOIaTo
PE3YATATHT OT CAEAKATA MOKE HAAEHKAHO AA CE OLIEHN.

ITeganbara mAm 3aryOara OT OTIIHCBAHE HA AQACH AKTHB CE OIIPEACAA KATO PA3AHKA MEKAY
ITOCTBIIACHHATA B OAAAHCOBATA CTOMHOCT HA aKTHBa 1 ce oTpasfgBa B O1vera 3a AOXOANTE.
[Teuaabure nAm 3aryoure B pe3yATaT Ha IIPOAAKOA HAa HETEKYIIM aKTUBU Ca OTPA3E€HU B
Oruera 32 AOXOAUTE Ha PEA ,1tedarba / (3aryba) oT mpoAaxOa Ha HETEKYIIH AKTUBH .
OrrepatuBHnTE PasxoAn ce npusHaBaT B OTdera 32 AOXOAUTE B MOMEHTA Ha ITOA3BAHE Ha
JCAYTaTa HAHM KbM AQTaTa HA TAXHOTO BBb3HHMKBaHE. Pa3XOANTE IO rapaHIINN CE IIPU3HABAT
U CE OTPA3ABAT CPEIIy HAIIPABEHATA IIPOBU3HA IIPH IIPU3HABAHE HA CHOTBETHHA IIPUXOA.

ITprxoAan 1 pasxOAM 32 AUXBH C€ OTYHTAT HA IPHHITUIIA HA HAYUCACHHETO.

HOAY‘ICHI/ITC AUBUACHTH CC HpI/ISHaBaT B MOMCHTA Ha TAXHOTO pasnpeAeAeHHe.

4.5 Pa3xoAm o 3aeMu

ApyxectBoro € m3bparo Aa mpuaara ot 1 gmyapm 2008 wmsucksammara ma MCC 23

(mpomenen) B cuaa ot 1 aayapu 2009.
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PazxoamTe 1O 3aeMH, KOHTO MOraT IIPAKO Aa CE€ OTHECAT KbM IIPHAOOHBAHETO,
CIPOUTEACTBOTO AU IIPOU3BOACTBOTO HA EAMH aKTUB, CE BKAIOYBAT B CTOMHOCTTA HA TO3HU
axktuB. TaKmBa PasXOAH ITO 3a€MH CE€ KAIIUTAAH3UPAT KATO 4YacT OT CeOECTOMHOCTTA Ha
aKTHBA, KOTATO CBHINECTBYBA BEPOATHOCT T€ Ad AOBEAAT AO OBACIIIN HKOHOMHYCCKH H3TOAM
32 IIPEAIIPUATHETO M PA3XOAHTE MOTAT HAAEKAHO Ad CE OIEHAT. APyrure pasxOAH IIO
32€MU CE IIPU3HABAT KATO Pa3XOA B IIEPHUOAQ, IPE3 KOMTO €A U3BBHPIIEHHU.

OTFOBapHIH Ha YyCAOBHATA aAKTHMB € aKTHUB, KOMTO HGHpeMeHHO M3HUCKBA 3HAYUTCACH
HCpI/IOA oT BpeMe, 3a Ad CTAaHC IrOTOB 32 HpeABI/DKAaHaTa My yHOTpe6a AU HpOAa>K6a.

B CTCIICHTA, B KOATO CC 3aeMaT CPCACTBAa CICHHAAHO C IICA IIOAy9YaBAHC Ha CAHH
OTroBapAIll HAa YCAOBHATA AKTHB, Pa3MCPBT HA PA3XOAUTE IIO 3a€MH, KOUTO MOIaT Aa CC
KaITITAAHU3HPAT 110 TO3M AKTHB, CACABA Ad CC OIIPCACAH, KATO OT ACHCTBUTEAHUTE pasxoaAmn,
H3BBPIICHH IIO TC3M 3aCMH IIPC3 IICPHOAA, C€ N3BAAW BCAKAKDEB HHBCCTUIIMOHCH AOXOA OT
BPEMCHHOTO MHBCCTHPAHEC HA CPEACTBATA OT TE3H 3ACMH.

B crementTa, B K0oATO cpeAcTBaTa ca 3a€TH OOINO M €A M3ITOA3BAHH C IIEA IIOAYYaBaHE HA
EGAMH OTTOBAPAI HA YCAOBUATA aKTUB, PASMEPDHT HA PA3XOAUTE 32 32€MH, KOMTO MOTAT A
Ce KAIIMTAAU3HPAT, CAEGABA Ad CC OIPEACAH dUpE3 IIPHAAraHe Ha KOeUIIMEHT Ha
KAITNTAAM3AIINA KbM Pa3XOAHTE ITO TO3M akTHB. KoedpunmenThT Ha KATMTAAH3AIINA CACABA
AQ € CPEAHOIIPETEIAEHATA BEAUYMHA HA PA3XOAHMTE 110 32€MH, OTHECEHHM KbM 32EMUTE HA
IPEAIPHATHETO, KOUTO Ca HEIIOIACEHH IIPE3 IIEPHMOAA, KATO CE€ H3KAIOYAT 32EMUTE,
U3BBPINEHH CIEIMAAHO C I[EA IIPUAOOHMBAHE HA CAHH OTTOBAPAI HA YCAOBHATA AKTHB.
PasmepbT Ha pasxoAnTE MO 32€MH, KOHTO CA KATHMTAAHSUPAHU IIPE3 E€AUH IIEPHOA, HE
CAEAB2A A2 ITPEBUIIABA Pa3MEPA HA PA3XOAUTE IO 32€MU, U3BBPIIEHHU IIPE3 TO3U ITIEPUOA.

KaHI/ITaAI/ISQ.L[I/IHTa Ha paSXOAI/ITC IIO0 3a€MH CACABa Aa CC HprcTaHOBI/I 32 YADBAXKCHHUTC
HCpI/IOAI/I, Hpes KOHUTO € HpeK’bCHaTO AKTHUBHOTO HOAO6pCHI/Ie.

4.6 HemarepmasHU aKTUBU

Hemartepmasuure AbATOTPAHHHE aKTUBH CE OLEHABAT ITBPBOHAYAAHO ITO cebecToMHOCT. B
CAyYaHTE HA CAMOCTOATCAHO IIPHAOOHBAHE Tf € paBHA Ha ITOKyITHATA II€HA, KAKTO H
BCUYKU TIAATEHHU MHTA, HEBB3CTAHOBUMU AAHDBIHM W HAIIPABEHUTE IIPEKA PAa3XOAH BbHB
BPb3Ka C ITOAIOTOBKA HA aKTHBA 32 ekcraoatanusa. [lpm mpraobuBane Ha HeMarepraAeH
aKTHB B PE3YATAT Ha OM3HECKOMOHMHAITUA, CEOECTOMHOCTTA My € PaBHA HA CIIPABEAANBATA
My CTOHHOCT B ACHA Ha IIPHAOOHBAHETO.

[TocaeaBarioTo oreHABane ce M3BBPIIBA B3 OCHOBA HA IPEIOPHIUTEAHHA IIOAXOA, T.C.
IIleHa HA IIPUAOOHBAHE, HAMAACHA C HATPYHAHUTE AMOPTH3AIIUN U 3aIyOH OT OOE3IIEHKA.
Hanpasennrte 00e3IEHKH Ce OTYNUTAT KATO Pa3XOA U ce npusHaBaT B Ordera 3a AOXOANTE
32 CbOTBETHHSA IIEPUOA.

HOCAeABaLL[I/ITe pasxoAnTe, KOUTO Bb3HHUKBAT BBB Bp1>31<a C HCMaTCPI/IaAHI/ITe AKTHUBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC B HCpI/IOAa Ha
TAXHOTO Bb3HHUKBAHC, OCBCH AaKO MMa BCpOHTHOCT TC Ad CIIOMOTHAT HA AKTHBA Ad reHepHpa



“Kaoamn” AA

C4eTOBOAHA IIOAUTHKA
31 aexemspu 2008 r.

IIOBCYEC OT I'bPBOHAYAAHO IIPCABUACHUTEC 6’13ACH_II/I HNKOHOMMUYECKHN HM3IOAH M KOIaToO TE€3M
pasonM MOratT HaAEKAHO Aa 6"bAaT OII€CHCHM M OTHECECHH KbM aKTHBAa. Axo Te3m ABE
YCAOBHA Ca U3ITbAHCHU, paSXOAI/ITe ce AO6aBHT KbM ceDECTOMHOCTTA HAa AKTHBA.

AMOPTHSQHI/IHTQ C€ H3YMCAfABA, KATO CE€ M3IIOA3Ba AMHEHTHUAT METOA BBPXYy OHNCHCHUA
IIOAC3CEH CPOK HA TOAHOCT Ha OTACAHHTE AKTHBH, KAKTO CACABA:

e codryep 2 TOAMHI
® Apyru 6.7 ropnHu

ApyKeCTBOTO H3BBPIIIBA BHUMATCAHA IIPCIICHKA, KOTATO OIPEACAS AAAU KPHTCPUHUTE 32
I'BPBOHAYAAHO IPU3HABAHE KATO aKTUB Ha Pa3XOAUTE IO Pa3pabOTBAHETO Ca OUAHM
crasenu. [IpereHkaTa Ha PBKOBOACTBOTO € OasWpaHa HA IAATA HAAMYHA HH(OPMALS
KbM AaTaTa Ha OasaHca. B AOIrbAHEHME BCUYKU ACHHOCTH, CBBP3aHU C Pa3padOTBAHETO Ha
HCMATCPHAACH ABATOTPACH aKTHB, C€ HAOAIOAABAT M KOHTPOAHPAT TEKYIIO OT
PBKOBOACTBOTO.

M36parmaT mpar Ha CBIIECTBEHOCT 32 HEMATEPHAAHUTE ABATOTPAMHHM AKTHBH Ha

ApyxectBoto e B pazmep Ha 500 AB.

4.7 Hmoru, MamIuHU, CHOPBIKEHNAA U 000pPYyABaHE

I/IMOTI/ITC, MAIIIHUTEC, C’bOp’b}KeHI/IHTa u O60pyABaHCTO CE oncHABAT H’prOHa‘IaAHO 10
CC6CCTOI>'IHOCT, BKAIOYBaAIIa II¢HaTa Ha HpI/IAO6I/IBaH€, KaKTO 1 BCHUYKN HpCKI/I paSXOAI/I 3a
HpI/IBCH{AaHCTO Ha aKTHBa B pa6OTHO CHbCTOAHHE.

[TocAeABAIIOTO OIlEHABAHE CE U3BBPIIBA B3 OCHOBA HA IIEHA Ha IIPUAOOHUBAHE, HAMAACHA
C HATPyIIAaHHTE aMOPTH3AIlMH U 3aryom oOT oOesienka. Hampasemure obesmenku ce
OTYHTAT KATO PA3XOA U ce mpusHaBat B OTdera 32 AOXOAUTE 32 CbOTBETHHSA IIEPHOA.

ITocaeaBaII PasXOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH AKTUB, CC
IpHOABAT KbM OAAAHCOBATA CyMa HA aKTHBA, KOIATO € BEPOATHO APYKECTBOTO Ad HMa
MKOHOMHYCCKI ITOA3H, HAABHINABAIIHM ITBPBOHAYAAHO OIlCHEHATa €(EKTHBHOCT Ha
CBINECTBYBAIINA AKTHB. BCHYKH APYIT IOCACABAIIIN PA3XOAM CE IIPHU3HABAT 32 PA3XOA 34
IIEPUOAQ, B KOMTO Ca HAIIPABEHU.

ABAroTpaiiHuTe MATEPUAAHU aAKTUBU IIPUAOOUTH IIPH YCAOBHATA HA (DHHAHCOB AHM3HHI,
ce aMopTH3MpaT Ha 0aza Ha OYAKBAHMA ITOAE3CH CPOK HA TIOAHOCT, OIIPEACACH
IIOCPEACTBOM CPAaBHEHHE C IIOAOOHH AKTHBU HMAHM Ha 0a3a CTOMHOCTTA HA AM3HHIOBHA
AOTOBOP, 4KO HET'OBHAT CPOK € IIO-KPATBK.

AMOpTI/ISEU_II/IHTa Ha MaTepI/IaAHI/ITC AfbAl"OTpaI‘/‘IHI/I AKTHUBH CE€ HAYMCAABA, KATO CE€ M3ITOA3BA
AVMHEITHUST MCTOA B’pry OIICHCHUA ITIOAC3CH KHBOT HA OTACAHUTC I“pyHI/I AKTHUBH, KAKTO

CACABaA:

e 3eMM Ha PYAHHIIH - 32 CPOKA AO Kpaf Ha KOHIIECHOHHHSA AOTOBOP
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e  Crpaan 25 roauHn
o MamuHn 3.4 roanmHH
e TpaHCIOPTHH CpEACTBA 10 roamsn
o  AproMOOHAn 4 roanHA
e (CromaHcKH HHBEHTAP 6.7 roamHH
e  Kommrorpu 2 TOAMHU
e  Apyru 6.7 roAuHI

M36parmaT mpar Ha CBINECTBEHOCT 33 MATEPHAAHUTE ADBATOTPAHHH aKTUBH Ha

ApyxectBoTo e B pazmep Ha 500 AB.

4.8 OTunTaHe HA AMSUHIOBHUTE AOTOBOPH

B cporBercrsre ¢ msmckpanmata Ha MCC 17 (pes 2007), mpasaTa 32 pasmopexAaHe C
AKTHBA CE IIPEXBBPAAT OT AUSHHTOAATCAA BBPXY AHSHHIOIIOAYYATCAA B CAYYAHTE, B KOUTO
AUBIHTOIIOAYYATEAT — IIOHACA  CBINECTBCHHTE PHCKOBE UM  BB3HATPAKACHHA  OT
COOCTBEHOCTTA HA HACTHSA AKTUB.

AKTHBBT C€ 3aBEKAA B 0aAaHCA HA AHSHHIOIOAYYATEAS IIO ITO-HHCKATa OT ABETE
CTOMHOCTU — CIIPaBEAAHBATa CTOMHOCT Ha HAETHA aKTUB U HACTOAIIATA CTOMHOCT Ha
MHHHMAaAHUTE AUSHHIOBH IAarmaHusd. B Oaranca ce oTpassBa H ChOTBETHOTO 3aABAKECHIE
110 (DMHAHCOB AHM3HHI, HE3aBUCHMO OT TOBA AAAHM YaCT OT AM3HMHIOBHTE ITAAIAHUA CE
ABAKAT aBAHCOBO IIPH CKAIOUBAHE HA AOTOBOPA 32 (DUHAHCOB AH3HUHI.

BHOCAeACTBI/Iﬁ AWUBHHIOBHUTC ITAAINAHHUA CC pa3HpeAeAﬂT MEKAY (bI/IHaHCOB paSXOA n
HaMAaACHHC HA HCIIAATCHOTO 3aABAKCHHUC 110 CpI/IHaHCOB AM3HHI.

AKTHBUTE, IPHUAOOHTH IIPH YCAOBHATA HA (PUHAHCOB AU3HUHI, CE aAMOPTU3HPAT B
cpotBercTBre ¢ m3ucksaruATa Ha MCC 16 mam MCC 38.

Beuukn ocramaAam An3nHroBu AOTOBOpH CE CHHTAT 324 OHCpaTI/IBHI/I AU3UHITOBH AOFOBOPI/I.
OHepaTI/IBHI/ITC AU3WHIOBU ITAAIIIAHHA CC HpI/ISHaBaT KaTO pa3sxOAH IIO AUTHEHTHUSA METOA.
PaSXOAI/I, CB’bpSaHI/I C HO,AAp’b}KKa 48 BQCTanOBKI/I, ce OTpaBHBaT KaTO paSXOAI/I B Oruera 32
AOXOAHUTC KbM MOMCHTA HAa Bb3HHUKBAHCTO M.

AKTHBHTE, OTAAACHI II0 OICPATHBHH AU3HHIOBH AOTOBOPH, CE€ OTPa3fBAT B OaAaHCa Ha
ApyxecTBOTO H ce aMOPTH3HPAT B CBOTBETCTBHE C AMOPTH3AIIMOHHATA IIOAUTHKA,
BB3IPHETA 110 OTHOIIIEHHUE Ha ITOAOOHH akTHBU 1 peAa orpeaeaer or MCC 16 u MCC 38.
AOXOABT OT OIEPATHBHI AU3UHTOBH AOTOBOPH C€ IIPHU3HABA AHUPEKTHO KATO IIPHXOA B
Ordera 32 AOXOAUTE 32 CHOTBETHHSA OTICTCH IIEPHUOA.

AKTI/IBI/ITe, OTAAACHI HpI/I YCAOBHATA HA (pI/IHaHCOBI/I AMI3HMTHI'OBH AOFOBOpI/I, cc OTpaSHBaT B
OaraHca Ha Apy’)l(ﬁCTBOTO KaTO B3E€MaHE, paBHO Ha HETHATAa HMHBECTUIIUA B AM3HMHIOBHA
AOFOBOP. AOXOAJ:T oT npoAaH{6a Ha akTHBHUTE ce BKArouBa B Ordera 3a AOXOAHUTE 3a
CBbOTBCTHUSA HCPI/IOA. HpI/ISHaBaHCTO Ha Ct)I/IHaHCOBI/IH HpI/IXOA C€ OCHOBaBa Ha MOACA,



“Kaoamn” AA
C4eTOBOAHA IIOAUTHKA
31 aexemspu 2008 r.

OTpa3ABaIll IIOCTOAHEH IIEPUOAMYEH IIPOIEHT HAa BB3BPAIIAEMOCT BBPXY OCTATHYHATA
HETHA MHBECTUIIHAL

4.9 TecroBe 3a 00e3leHKAa HA HEMATEPUAAHUTE AKTUBA M HMMOTH, MAIINHH,
CBOPBXXEHUA 1 000pyABaHE

[Ipu n3uncasBane Ha obOe3reHKATa APYKECTBOTO Ae(DHHHPA HAH-MAAKATA PA3rPAHUINMA
IpyIia aKTHBH, 32 KOHTO MOIaT Ad OBAAT OIPEACACHH CAMOCTOSATEAHH ITAPUYIHHU ITOTOIH —
CAMHHIIA, I'€HEPHPAIA IAPHYHH ITOTOIHM. B pesyArar Ha TOBa HAKOM OT aKTHBHTC
ITOAAEKAT HA TECT 32 OOE3IEHKA Ha HHAUBHAyaAHAa 0as3a, a APYIH Ha 0a3a CAMHHIIA,
reHepHUpAIIa TAPUIHH ITOTOIIH.

Berukn akTuBH 1M AMHUIM, TEHEPHPAINN ITAPHYHH IIOTOIM, CE TECTBAT 3a OOE3IICHKA,
KOI'aTO CBHOUTHA HAM IPOMAHA B OOCTOATEACTBA MHAHKHPAT, Y€ TAXHATA OAAAHCOBA
CTOMHOCT MOe A2 He ObAE Bb3CTAHOBEHA.

Korato Bp3cTaHOBHMATA CTOHMHOCT HA AAACH AKTHB HAHM EAHHHIIA, TEHEPUPAINA TAPUIHI
IIOTOIH, € ITO-HUCKA OT CHhOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAEAHATA CAEABA Ad OBAE
HAMAaA€HA AO pa3Mepa Ha BB3CTAHOBHMATA CTOHHOCT Ha AaKTHBA. 10OBa HaMaAcHHE
IIPEACTABAABA 3aryba OT oOOe3leHKa. 3a Aa OIPEACAH BB3CTAHOBHMATA CTOHHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO H3YNCASABA OYAKBAHUTE OBACIIU ITAPUIHH IIOTONN 34
BCAKA EAMHHIIA, €HEPHPAINA IAPHYHH IIOTOIM, U OIPEACAA ITOAXOAAIINA AHCKOHTOB
dakrop ¢ IeA KaAKyAHpaHE Ha HACTOAINATA CTOHHOCT HAa TE3HM IAPHUYHH ITOTOIIH.
AaHHOTE, H3TIOA3BAHU IIPH TECTBAHETO 332 OOE3IICHKA, Ca IIPAKO CBBP3AHH C ITOCACAHHSA
OAOOpEH IIPOrHO3EH OFOAKET Ha APYKECTBOTO, KOPUIHMpPAH IIPU HEOOXOAUMOCT, 32 Ad
ObAEC M3KAFOUEHO BAHAHHUETO HAa OBACIIH PEOPraHU3AINH U 3HAYUTEAHH IIOAOOPEHUA Ha
akruBuTe. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT IIO OTACAHO 34 BCAKA CAHA CAMHMIIA,
reHepUpaIa IAPUIHH IIOTOIM, U OTPa3ABAT PHCKOBHA HPOQUA, OIECHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

3arybure OT OO€3IleHKa HAa CAMHMIIA, T€HEPUpPAIld HAPUIHU IIOTOIH, CE PA3IIPEACAAT B
HAMaAGHHE Ha OAAaHCOBATA CyMa HA AKTHBUTE OT TAa3U CAHHHIIA IIPOIOPIIMOHAAHO Ha
OaraHCOBATA UM CTOHHOCT. PBKOBOACTBOTO Ha APYyKECTBOTO IIPEIICHABA ITOCAEABAIIIO
AAAH CBINECTBYBAT HHAUKAIIIH 32 TOBA, Y€ 3ary0dara OT ODE3IIEHKA, IIPU3HATA B IIPEAXOAHI
TOAMHH, MOKE BE€Ye Ad HE CBITECTBYBA MAHM Ad ¢ HamMaAeHa. [Ipm3HaTa B MHHAA ITEPHOA
00e3IIeHKa CE BB3CTAHOBABA, AKO BB3CTAHOBUMATA CTOMHOCT HA CAHMHHIIATA, I€HEPUPAIIA
ITAPHYHHY ITOTOITH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

410 PunHaHCOBU AKTUBU

DuHAHCOBHTE AKTUBH, C H3KAIOYCHHE HA XEAKHPAIHTE HHCTPYMEHTH, BKAIOYBAT
CACAHUTE KATETOPHH (PUHAHCOBU HHCTPYMEHTH:
® KPEAUTH U B3EMAHUS;
¢ (uHAHCOBU aKTHBM, OTYUTAHM IIO CIIPABEAAMBA CTOMHOCT B IledaAbaTa HAK
3arybara;
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®UHAHCOBUTE AKTUBHU CE PAIPEACAAT KbM OTAGAHUTE KATETOPUHU B 3aBUCHMOCT OT IIEATA,
¢ kofATO ca mpuaodouTn. Kareropuara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAQ
My Ha OICHABAHE M AAAW IIPUXOAHTE M Pa3sXOAHTE ce oTpasaBaT B OTdeTa 3a AOXOAHUTE
HAH AUPEKTHO B COOCTBEHHS KaItuTaA Ha APyKeCTBOTO.

®uHAHCOBUTE AKTHBH CE MPU3HABAT AATATA HA YPEKAAHETO.

[Tpu mrepBOHAYAAHO IIpU3HABAHC HA (DUHAHCOB aKTUB /APYKECTBOTO IO OICHABA IIO
CIIPABEAAMBA CTOMHOCT. Pa3sXoAHMTe IO CACAKATA, KOHUTO MOIAT Ad ODbAAT OTHECEHU
AMPEKTHO KbM IPUAOOHUBAHETO MAM M3AABAHETO HA (DUHAHCOBHS AKTUB, CE OTHACAT KbM
CTOWHOCTTA Ha (DMHAHCOBUA AKTHB HMAM ITACHB, C U3KAIOYCHIEC HA (DHHAHCOBHUTE AKTHBU
VAW ITACHBH, OTYUTAHH 110 CIPABEAAUBA CTOMHOCT B ITe9aA0aTa HAH 3aryoaTa.

OrmucBanero Ha (PUHAHCOB aKTUB CE M3BBPIIBA, KOraTo ApyKecTBOTO 3aryOn KOHTPOA
BBPXY AOTOBOPHHTE IIpaBa, KOUTO CBCTABAABAT (PUHAHCOBHA aKTUB — T.€. KOTaTo ca
M3TEKAH IIpaBaTa 3a IOAyYaBaHE HA IMAPUYHH IIOTOIH, HAU € IIPEXBbPACHA 3HAYHMATA
9YACT OT PHUCKOBETE M H3TOAHTE OT COOCTBEHOCTTA. TecToBe 32 OOE3IEHKA CE M3BBPIIBAT
KbM BCAIKA AATAa HA M3rOTBAHE Ha DAAAHCA, 32 AA CE OIIPEACAU AAAHM €A HAAHUIIC OOEKTUBHII
AOKA3aTEACTBA 32 HAAHMYHETO Ha OOE3IIEHKA Ha KOHKPETHN (DHHAHCOBU AKTHBU HAH IPYIIH
prHAHCOBH AKTHUBH.

AMXBEHHTE ITAAIAHNA M APYIM IIAPUYHH ITIOTOIM, CBBP3aHH C IIPUTEKABAHETO HA
dunancoBu wMHCTpyMeHTH, ce oTpasaBar B Ordera 3a IapuyYHUTE IIOTONM IIPU
IIOAYYABAHETO MM, HE3aBHCHMO OT TOBa KAaK C€ OIICHABA OaAaHCOBATA CTOHMHOCT Ha
prHAHCOBHUA AKTHB, 32 KOMTO CE OTHACAT.

3aeMH 1 B3eMaHHA Ca HEACPHBATUBHH (DHHAHCOBU HHCTPYMEHTH C (PUKCHpAHH
ITAAITIAHUSA, KOUTO HE CE THPIyBaT Ha AKTHBEH Ia3ap. 3aEMHTE U B3EMAHHUATA ITOCACABAIIIO
Ce OIIEHABAT ITO AMOPTH3UPAHA CTOMHOCT KATO CE H3IIOA3BA METOABT Ha e(PEeKTHBHATA
AVIXBa, HAMAaA€HA C pasMepa Ha oOesneHkaTa. BesAka mpomsma B crOiiHOCTTA MM Ce
orpasfaBa B OTdera 3a AOXOANTE 32 TeKymus eproA. ITo-roaamara gact ot Tbprosckure u
APYTH B3eMaHHA HA APYKECTBOTO CIIAAAT KbM Ta3H KaTeropusa (DMHAHCOBU HHCTPYMEHTH.
AMCKOHTHpaHE HE Ce U3BBPIIBA, KOTATO €(PEKTHT OT HETO € HE3HAYNTEACH.

3HAaYNMH B3e€MaHHA CE TECTBAT 32 ODE3IIEHKA II0 OTAEGAHO, KOraro €a IIPOCPOYECHU KbM
AaTaTa HA OaAAHCA MAH KOTATO CBINECTBYBAT OOCKTUBHU AOKA3aTEACTBA, Y€ KOHTPATCHTHT
HAMA A4 M3ITbAHH 3aAbAKECHUATA CH. Bemdkm Apyru B3emMaHua ce TecTBaT 3a 0OE3IIEHKA 110
IPYIIH, KOUTO CE OIPEAEAAT B 3aBUCHUMOCT OT MHAYCTPHUATA U PEIMOHA HA KOHTPAreHTa,
KaKTO M OT APYTH KPEAUTHH PHCKOBE, aKO CBITIECTBYBAT TakuBa. B TO31M cAyuail mponeHTsT
Ha OOE3IIEHKATA CE OIPEAEAS Ha 0a3aTa HA MCTOPUYCCKH AAHHH OTHOCHO HEIIOIaCEHH
3aABAKEHHA HA KOHTPATCHTH 32 BCAKA HACHTH(HUITIPAHA IPYITA.

PuHaHCOBHM aKTHUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B IIe4aAbaTa MAM 3aryoata, ca
AKTHBH, KOUTO Ca ABP/KAHU 32 THPIYBAHE AU Ca OIPEACACHH KaTO (PUHAHCOBH AKTHBH,
OTYHTAHH ITO CIIPABEAANBA CTOMHOCT B II€YaAOATa HAH 3aryOaTa IIPU IIbPBOHAYAAHOTO UM
npusHaBaHe. Bcmukm AepuBaTHBHE (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIEIHAAHO
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OIIPEAEACHH KATO XEAKHPAIIN HHCTPYMEHTH, ITOIIAAAT B Ta3W KATETOPHA. APYKECTBOTO He
IIPHUTEKABA APYTH (DHHAHCOBU MHCTPYMEHTH, KOUTO IIOIAAAT B Ta3H KATETOPHAL.

Beska meuanba man 3ary0a, IpOU3TAYAINA OT ACPUBATUBHU (DMHAHCOBH MHCTPYMEHTH, €
6a3upaHa Ha IIPOMEHHU B CIPABEAAHBATA CTOMHOCT, KOATO CE OIIPEACAA OT TPAH3AKIIHMH Ha
AKTHBEH I1a3aP MAH IIOCPEACTBOM OIICHBYHI METOAM ITPH AUIICATA HA TAKBB.

4.11 MarepuasHu 3anacu

MarepraAHHUTE 3aIIaCH BKAFOYBAT MATEPHAAN, HE3aBBPIICHO IIPOU3BOACTBO M CTOKH. B
cebeCTOMHOCTTA HA MATEPHAAHUTE 3AIIACH CE BKAIOYBAT Pa3XOAUTE 10 3aKYIIyBAHETO AU
HPOHSBOACTBOTO M, Hpepa6OTKaTa n ApyrI/I HPCKI/I pa3XOAI/I, CB'bpSaHI/I C AOCTaBKaTa M.
(DHHaHCOBHTC paSXOAI/I HE€ CC€ BKAIOYBAT B CTOfIHOCTTa Ha MaTepI/IaAHI/ITe 3arracCu. K’bM
Kpas Ha BCCKH OTYCTCH IIEPHOA MATEPUAAHHUTE 3aIIACH CE OLICHABAT IIO IIO-HUCKATA OT
cebeCTOMHOCTTA UM H TAXHATA HETHA peasusyema croiiHoct. Cymara Ha Besika 0Oe3IeHKa
Ha MaTepI/IaAHI/ITe 3aIr1aCi AO HETHATA UM peaAI/IsyeMa CTOfIHOCT cec HpI/I3HaBa KaToO paSXOA
32 IIEPHOAA Ha ODE3IICHKATA.

Hermara peaanmsyema CTOHHOCT IIPEACTABASBA OYAKBAHATA IIPOARKHA IICHA HA
MATEPHAAHHUTE 3aITaCH, HAMAACHA C OYaKBAHHTE PAa3XOAHM IIO IpoAakOaTa. B caywaii ue
MaTCpI/IaAHI/ITC 3arracu ca 6I/IAI/I BCcUC 0663HCHCHH AO HCTHATA UM peaAI/ISyeMa CTOMHOCT U
B IIOCACABAIIL OTYCTCH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca Bedue
HAAHUIlE, TO CE BB3IPHEMA HOBATA HM HeTHa peasmsyema croinoct. Cymara Ha
BB3CTAHOBABAHETO MOMKE Aa OBAE CaMO AO pa3Mepa Ha OaAaHCOBaTa CTOMHOCT Ha
MaTepHAAHHUTE 3amacu npeAn obesrienkara. Cymara Ha OOpaTHO BB3CTAHOBABAHE HA
CTOMHOCTTA HA MATEPUAAHUTE 3aIIaCH CE OTYHTA KATO HAMAACHHE HAa Pa3XOAWUTE 34
MATEPHAAH 32 IIEPUOAQ, B KONTO BB3HHUKBA Bb3CTAHOBABAHETO.

ApyecTBOTO OIIPEAEAS PA3XOAHTE 32 MATEPHAAHHU 3aIIACH, KATO U3ITOA3BA METOAA CPEAHO
IIPETErACHA CTOMHOCT.

HPI/I HpOAa)K6a Ha MaTCpI/IaAHI/ITC 3aITACH TAXHATA DAAAHCOBA CTOMHOCT C€ HpI/ISHaBa KaTo
paBXOA B HCpI/IOAa, B KOHUTO € HpI/ISHaT CBbOTBCTHHAT HpI/IXOA.

4.12 AanbIu BBPXy AOXOAQ

PaSXOAI/ITe 34 AAHbIIN HpI/ISHaTI/I B Oruera 32 AOXOAHTC BKAFOYBAT CyMaTa Ha OTCpO"IeHI/ITe
AaHbIIM U TCKYINHUTC paSXOAI/I 34 AAH'BbIIF, KOHUTO HEC Ca HpI/ISHaTI/I AI/IpCKTHO B cOOCTBEHUSI
KaITuTaA.

Tekyrure AAHBYHA AKTHBH H/UAM ITACHBH IIPEACTABASBAT TE3HM 3aABAKCHHA HAM
B3E€MaHHA OT DIOAMKETA, KOUTO C€ OTHACAT 34 TEKYIIHA IIEPHOA U KOUTO HE €A IIAATEHH KbM
AaTaTa Ha OaraHca. TeKyImAT pasXoA 3a AAHBK € H3YHCAECH B CBOTBETCTBHE C
IIPUAOKIMATA AAHBYIHA CTABKA M AAHBYHI IIPABHAA 32 OOAAraHe Ha AOXOAA 32 ITEPHOAA,
32 KOMTO ce OTHAcA, Ha 0a3a Ha IIpeoOpasyBaHuA (PHHAHCOB PE3YATAT 34 AAHBYHU IIEAH,
KOMTO Ce pasAnYaBa OT CIETOBOAHATA IIeYaADa UAU 3ary0a BB (DHHAHCOBUTE OTYETH.
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OTCPO"ICHI/ITC AAHBII CE€ U3YHCAABAT IIO0 ITACBHUA MCTOA 32 BCHYKH BPEMCHHU PA3ANKH
MEKAY DaAAHCOBATA CTOMHOCT HA AKTUBUTE M HACHBUTE M TAXHATA CHOTBETHA AaHbYHA
OCHOBA.

PasmepbT Ha OTCpOYEHNTE AAHBYHHU AKTUBU M ITACHBU CE M3YNCAABA O€3 AMCKOHTHpPAHE,
KAaTO C€ IPHAATAT AAHBYHHU CTABKH, KOUTO CE€ OYaKBa Ad OBAAT BAAHAHH IIPE3 IIEPHOAA HA
TAXHATA PEAAM3AIHA, M KOUTO CAa BAC3HAAN B CHAQ MAHM Ca HM3BECTHH KbM AQTaTa HA
6asanca. OTCPOYEHHUTE AAHBYHH IIACUBH CE IIPU3HABAT B ITBACH Pa3Mep.

OtcpoueHnTe AAHBYHN AKTHUBH CE IIPHU3HABAT CAMO AO CTEIIEHTA, AO KOATO CBINECTBYBa
BEPOATHOCT T€ Ad OBAAT YCBOGHH Upe3 OBACIIN AAHBIHH AOXOAW. Brukre moscHenume
4.18.1 orHOCHO OIlEHKATa HA PBKOBOACTBOTO 33 BEPOATHOCTTA OTCPOYECHHUTE AAHDBIYHI
aKTHUBH AQ C€ PEAAU3HPAT IIOCPEACTBOM O'BACIIIN AAHBYHH ITEIAAOH.

3Han/ITeAHa qgacT oOT HpOMeHI/ITe B OTCpO‘IeHI/ITe AAHDBYHU aAKTUBU HWAW IIACUBU CC
OTpPa3sBAT KATO PasxOAH 3a AaHbuy B Ordera 3a Aoxoaure. [Ipomsnara B orcpoueHmTe
AAHBYHH AKTUBH MAU IIACUBH, ABAKAIIA CC HA IIPOMSIHA B CIIPABEAAMBATA CTOMHOCT HA
AKTHBH HAU IIACHBH, KOSITO € OTPAa3€HA AHPCEKTHO B KAIIMTAAd CE OTPa3sABAT AUPEKTHO B
COOCTBEHUSA KAITUTAA.

4.13 Ilapu u mapUYHU €KBUBAACHTH

ApyKecTBOTO OTYUTA KATO ITAPH M HAPHYHU CPEACTBA HAAHMYHUTE ITAPU B OPOIL, IMApHIHI
CPEACTBA ITO OAHKOBH CMETKH, ACITO3UTH, KPATKOCPOYHHU H BUCOKOAUKBHAHH HHBECTHUIIUH,
KOHTO €2 A€CHO OOpAIaeMU B ITAPHYEH €KBUBAACHT M CBABP/KAT HE3HAYUTEAECH PUCK OT
IIPOMAHA B CTOMHOCTTA CH.

4.14 CoOCTBEH KAIIUTAA U IIAAITAHUA HA AUBHACHTH

AKHI/IOHCPHI/IHT KaIlmTaA Ha APY)KCCTBOTO OTpaSHBa HOMMHAAHATA CTOHMHOCT HAa
CMUTHPAHNUTC aKIIMH.

HPCMHﬁHHHT pCSCpB BKAIOYBa HpeMI/II/I, IIOAYYICHH HpI/I H'prOHa‘IaAHOTO CMI/ITI/IpaHe Ha
coOCTBEH KammTaA. Bemuxm paSXOAI/I IIO0 CACAKH, CB’bpSaHI/I C CMI/ITI/IpaHC Ha aKII1uH, Cca
HpI/ICHaAHaTI/I OT BHECCHMUA KAITUTAA, HETHO OT AAHbYHHN ODAEKUeHM.

B Apyru pesepBu ce BKAIOUBAT IIEYaAOH U 3aTyOH OT IIPEOIICHKA Ha (DHHAHCOBU AKTUBH M
ABATOTPAITHH MATEPHAAHH aKTHBH. PasAMKHTE OT BAAYTHH OIEPAITHMH CA BKAIOYECHH B

pe3epBa OT BAAYTHH IIPEOLIEHKH.

PuHAHCOBUAT pesyATaT BKAFOYBA TEKYHIHS df')I/IHaHCOB pesyATaT nu HanynaHI/ITC nevaAbu
%8 HGHOKpI/ITI/I 3ary6I/I OT MHHAAM HCpI/IOAI/I, nocovenn B Oruera 32 AOXOAHUTCE.

4.15 IleHCHOHHHU U APYTH 3aABAYKEHUA KBM IIEPCOHAAA
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ApyecTBOTO  OTYNTA KPATKOCPOYHH 3aABAKEHHA II0 KOMIIEHCHPYEMU  OTIIYCKH,
BB3HUKHAAM Ha 0232 HEU3IIOA3BAH ITAATEH TOAMIIEH OTIYCK B CAYyYaHTe, B KOHTO C€
OYaKBA OTIIYCKHTE AQ BB3HHKBAT B paMKHTe Ha 12 Mecema CAEA AaraTta Ha OTYETHHA
IIEPHOA, TPE3 KOWTO HAETUTEC AHMIIA CA ITIOAOKHAHM TPYAQ, CBBP3aH C TE3W OTIYCKU.
KparkocpounnTe 3aABAKEHNA KbM IIEPCOHAAA BKAIOYBAT HAAHHIIM, 3AITAATH M COITHAAHU
OCHIYPOBKI.

ApyxectBOTO HE € pa3spabOTBAAO M HE IIPUAATA IIAAHOBE 32 BB3HATPAUKACHHA HA
CAYIKHTEAUTE CACA HAITYCKAHE AU APYIHM ABATOCPOYHH BB3HATPAKACHUA U IIAAHOBE 34
BB3HATPAKACHUA CACA HAIYCKAHE MAHM ITOA (pOpMaTa Ha KOMIICHCAIIMN C aKIIAH, HAH C
AAAOBE OT COOCTBEHHUSA KAITUTAA.

KpaTKOCpO‘{HI/ITC AOXOAH HA CAYVKHTCAUTE, BKAFOYUTCAHO H ITOAAraéMHTE C€ OTIIYCKH, Ca
BKAYOYCHHN B TCKYIIM IICHCHMOHHHM M APYIHM 3aABAKCHHUA KbM HepCOHaAa I10
HCAI/ICKOHTI/IpaHa CTOI?IHOCT, KOATO Apy)KecTBOTO O4YaKBa Aa M3IIAATH B pesyATaT Ha
TAXHOTO HCHU3IIOA3BAHE.

416 PdunaHCOBU IIACUBU

PuHAHCOBUTE ITACHBU BKAIOYBAT OAHKOBH 34€MH U OB’prpaq)TI/I, ’I'pr“OBCKI/I %8 ApyFI/I
3aADBAKECHUA U 3AADBAKCHHUA 11O (l)I/IHaHCOB AMI3HHT.

®uHaHCOBATE IACHBU CE€ IIPH3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 33aABAKEHHE 32
IIAAIIAHE HA IAPUYIHH CYMH HAH APYr (DHHAHCOB AKTHB HAa APYIO IIPEAIPHATHE HAH
AOTOBOPHO 3aABAKEHHE 32 PasMAHA Ha (DHHAHCOBH HHCTPYMEHTH C APYTO IIPEAIPUATHE
IIPH ITOTEHIIUAAHO HEOAATOIPHATHH YCAOBHA. BCHYKM pasxoOAM, CBBbp3aHH C AUXBH, Ce
IIPU3HABAT KATO (PHHAHCOBH pa3xoAu B OTyera 32 AOXOAHTE.

bankoBure 3aemm ca B3eTH C IEA ABATOCPOYHO IIOAIIOMAraHe AEHHOCTTA Ha
ApyxectBoro. Te ca orpasenn B Oasanca Ha APYKECTBOTO, HETHO OT Pa3XOAHUTE IIO
ITOAy9IaBAHETO HA KpeAnTa. OPUHAHCOBH Pa3XOAM KATO IPEMUA, IIAATHMA IIPU YPEKAAHE Ha
ADBATA HAI OOPATHOTO MY M3KYIIyBaHE, H IIPEKU PA3XOAHU II0 CAEAKaTa ce oTHacAT B Orduera
32 AOXOAWTE Ha IIPUHIUIIA HA HAYHCACHUETO, IIPH U3IIOA3BAHE HA METOAA HA e(DEKTHBHUA
AUXBEH IIPOIIEHT U CE NPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha (DHMHAHCOBHA ITACHB AO
CTEITEHTA, B KOATO TE HE CE YPEKAAT KbM Kpad Ha IIEPHOAA, B KOHTO Ca Bb3HHKHAAM.

T’prOBCKI/ITC 3AABAKCHHA CC HpI/ISHaBaT H’prOHa‘IaAHO O HOMHMHAAHA CTOMHOCT W
BIIOCACACTBHIE CE OIICHABAT IIO aMoansnpyeMa CTOI>'IHOCT, HaMaA€Ha C IIAAITaHHUA IIO
YPEKAAHE HA 3aADBAKECHHUCTO.

AMBHACHTHTE, IIAATUMH HA AKIHOHEPHTE Ha /PYyKECTBOTO, Ce€ IIPH3HABAT, KOIaTO
AMBHAEHTHTE ca 0A0OpeHn Ha OOImIOTO CHOpaHHUE HA AKIIHOHEPHTE.
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4.17 IlpoBu3um, yCAOBHH aKTUBU U YCAOBHH ITACUBU

[IpoBusmure ce IPU3HABAT, KOTATO NMa BEPOATHOCT CETAIlTHU 3aABAKCHUA B PE3YATAT OT
MHHAAH CBOHTHA AA AOBEAAT AO H3XOAAII IIOTOK Ha PECYpCcH OT APYKECTBOTO M MOKE Ad
ObAE HAITpaBEHA HAAC/KAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. Bb3aMoxkHO e cpounocTTa
HAN CyMaTa Ha M3XOAAITUA IAPHYEH ITOTOK Aa He ca curypun. CeramrHo 3aAbAKeHHE ce
IOPaKAQ OT HAAMYHETO Ha IPABHO HAHM KOHCTPYKTMBHO 3aABAKEHHE BCACACTBHE Ha
MHHAAH CHOHTHA, HAIIPUMEP TAPAHIINH, IIPABHH CITOPOBE UAH OOPEMEHABAIII AOTOBOPH.
[IpoBusunTe 32 IPECTPYKTYPUpPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTeH M IIPHUAOKEH
ITIOAPOOEH (POPMAAEH TAAH 334 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTH Ha ITAAHA 34 IPECTPYKTYPHPAHE IIPEA 3acerHaTuTe Auia. IIpoBnsmm
32 O'BACIIH 3aryOH OT ACHHOCTTA HE Ce IIPU3HABAT.

CymaTa, KOATO ce IpH3HABA KATO IIPOBH3MA, CE HM3YHCAABA HA 0a3a Hall-HAACKAHATA
OLIEHKA HA Pa3XOAMTE, HEOOXOAUMH 32 VPEKAAHE HA CETAIIHO 32AbAKEHHE KbM Kpas Ha
OTYETHHA IIEPHOA, KATO CBINO TaKA CE B3EMAT B IIPEABHA PHUCKOBETE M HECUIYPHOCTTA,
BKATOYHTEAHO CBBP3aHHM CbC CEraIlHOTO 3aAabAaxkeHne. [IpoBusumre ce AmckoHTHpAT,
KOraTo e(peKmT OT BPEMEBHTE PASAMKHU B CTOMHOCTTA HA IAPHUTE € 3HAYUTEACH.

OOGesmerenns OT TPETH AHIIA BBB BPB3KA C AAACHO 3aAbAKEHHE HA APYKECTBOTO ce
IIPU3HABAT KATO OTAEACH aKTUB. 103M aKTHB, 00a4e, HE MOKE A4 HAABHIIIABA CTOMHOCTTA
HA ChOTBETHATA ITPOBU3NA.

[TpoBusmuTe ce MPepasrAKAAT KbM BCAKA 0AAAHCOBA AATa M CTOMHOCTTA UM CE KOPHITIPA,
Taka 9e Aa OTPa3sy HaH-AOOpaTa NPHOAM3HTEAHA OIEHKA KbM Aarata Ha OasaHca. B
CAy4YaHTE, B KOUTO CE CIUTA, Y€ € MAAKO BEPOATHO Ad BB3HHKHE H3XOAAII IIOTOK PECYPCH
B PE3YATAT Ha TEKYIIO 3aABAKEHIE, TAKOBA 3aABAKEHIE HE CE IIPH3HABA. \PYKECTBOTO HE
IIPU3HABA YCAOBHM AKTUBH, TbH KATO NPHU3HABAHETO HM MOXKE Ad HMa 33 PE3YATAT
IIPU3HABAHETO HAa AOXOA, KOWTO MOKE HHKOTA Ad He ObAE PEAAN3HPAH.

4.18 3HauynMmM IpEnEeHKH HAa PBKOBOACTBOTO IPH NPHUAATaHE HA CUYETOBOAHATA
IIOAUTHKA

3HaYnMHTE IIPEeHKN Ha PBHKOBOACTBOTO IIPH IIPHAATaHETO HA CYETOBOAHUTE ITOANTHKHI
Ha Apy&KeCTBOTO, KOUTO OKa3BaT HAN-CBIIECTBEHO BAUAHNE BBPXY (DUHAHCOBUTE OTYETH,
Ca OIHMCAHU II0-AOAY.

4.18.1 OTcpoueHM AAHBYHU AKTUBU

Orenxkata Ha BEPOATHOCTTA 32 ODBACIN OOAAraeM AOXOA, 32 KOMTO MOKE Aa OBAE
H3IIOA3BAH OTCPOYEH AAHBYCH AKTUB, CE 0a3Mpa Ha HAH-aKTyaAHATa OAOOpPEHA OIOAKETHA
IIPOrHO32, KOPUTUPAHA ChC 3HAYNMH HEOOAAraeMH AOXOAH M PA3XOAU U CHEIHM(DUIHH
OTpAHHYEHHA 34 IIPEHACAHE HA HEH3IIOA3BAHH AAHDBYHH 3aIyOM HAHM KPEAHTH. AKO
HAACKAHA IIPOTHO32 332 ODAAraeéM AOXOA IIPEAITOAAra BEPOATHOTO H3IIOA3BAHE Ha
OTCPOYECH AAHBYEH AKTHB OCOOCHO B CAYYaH, KOTATO aKTUBBT MOKE Ad CE yIoTpeOnm B
pPAMKHTE Ha OIPEACACHHTE OT 3aKOHA CPOKOBE, TOTaBa OTCPOYCHHUAT AAHBYCH AKTHB CE
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mpusHaBa U3IAAO. [Ipu3HABAHETO HA OTCPOYECHH AAHBYHU AKTHUBH, KOHMTO ITOAACKAT HA
OIIPEACACHH IIPABHU HMAM HKOHOMHYECKH OIPAHMYCHUSA HAU HECHTYPHOCT, CE OLCHABA
HHAUBHAYAAHO OT PBKOBOACTBOTO Ha 0a3a Ha crrerupuaHuTe (DakTH 1 0OCTOATEACTBA.

4.19 HecurypHoCT Ha CHETOBOAHUTE IIPUOAUIUTEAHU OIIEHKH

HPI/I H3TOTBAHETO HA (1)I/IH2.HCOBI/IH OTYCT p’bKOBOACTBOTO HpaBI/I peAHua HpCAHOAO)KCHI/IH,
OICHKM H AOIIyCKaHHA OTHOCHO HpI/ISHaBaHCTO U ONCHABAHCTO HA AKTHUBH, ITACHUBH,
HpI/IXOAI/I 58 pasonH.

AeHCTBUTEAHHTE PE3YATATH MOIAT Ad CE PA3AHYABAT OT IIPEATIOAOKEHHUATA, OIICHKUTE U
AOTIYCKAHMATA HAa PBKOBOACTBOTO M B PEAKHM CAyYaH CbOTBETCTBAT HATBAHO HA
IIPEABAPUTEAHO OIIEHEHUTE PE3YATATH.

WMudopmanus OTHOCHO CBIIECTBEHUTE ITPEATIOAOKEHHUSA, OIEHKA U AOIYCKAHHA, KOUTO
OKa3BAT HAN-3HAYUTEAHO BAHMAHHE BBPXy IIPU3HABAHETO M OLEHABAHETO HAa AKTHUBH,
ITACUBU, IIPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.19.1 OOGe3ueHKa

3a 3aryba oT ODE3IeHKA C€ IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH
AKTUB HMAWM CAMHHIIA, TEHEPUPAIA ITAPUYIHM ITOTOIH, IIPEBUINABA BBH3CTAHOBUMATA HM
CTOMHOCT. 32 Aa OIIPEACAH BB3CTAHOBHUMATA CTOHHOCT, PPKOBOACTBOTO Ha ApPYKECTBOTO
M3YHCAfIBA OYAKBAHHUTE OBACIIM ITAPHYHU ITOTOIM 32 BCAKA EAMHHIIA, TCHEPHpAINA
HMAPUYHU IIOTOIHN, M OIPEACAA ITOAXOAAIINA AMCKOHTOB (DAKTOP C IIEA KAAKYAHPAHE Ha
HACTOSIIIATA CTOWHOCT HAa TE3W IAPHYHH IMOTOIH. [Ipym m3umcasBaHe Ha OYaKBaHHTE
ODBACIIHU IAPUYHH ITOTOIIH PBKOBOACTBOTO IIPABU IPEAIIOAOMKEHHUSA OTHOCHO OBACIINTE
Opyran medaabu. Te3um IPEAIOAOKEHHSs ca CBbpP3aHH C ODACHIM CHOHTHA U
obcroaTeAcTBa. AEHCTBUTEAHHTE PE3YATATH MOTAT AA CE PA3AHYABAT U Ad HAAOMKAT
3HAYNTEAHN KOPEKIINN B aKTHBUTE HA APY/KECTBOTO IPE3 CACABAIIATA OTIETHA TOANHA.

B moBeuero cAydam OIPEACAAHETO Ha IIPHAOKHMHUA AHUCKOHTOB (DAKTOP BKAIOYBA
U3BBPINBAHE HA IIOAXOAAINN KOPEKIIHMH HA IIa3aPHUA PUCK U HAa PUCKOBU (PAKTOPH, KOUTO
ca criennOUIHH 32 OTACAHNTE AKTHBH.

4.19.2 Iloae3eH >KMBOT HA AMOPTU3UPYEMUTE AKTUBU

PBKOBOACTBOTO ITPEPA3rAEKAA IIOAC3HUSA KUBOT HA AMOPTH3HPYEMHUTE aKTHBU B Kpad Ha
Bcekn ordereH mmepuoA. Kem 31 aexkemspu 2008 r. ppKOBOACTBOTO OIIPEACAA ITOAE3HIA
KHIBOT HA aKTHBUTE, KOHTO IIPEACTABAfBA OYAKBAHHAT CPOK HA ITOA3BAHE HA AKTUBHUTE OT
ApyxectBoTO. AEHCTBUTEAHHAT ITOAC3EH JKHBOT MOMKE Ad CE Pa3AMYaBa OT HAIIPABEHATA
OIIEHKA ITOPAAH TEXHUIECKO M MOPAAHO H3xaOABaHE.
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4.19.3 Marepuasnu 3ammacu

MaTepI/IaAHI/ITe 3aI1aCH CE€ OIICHABAT ITO ITO-HUCKATa CTOMHOCT OT IICHATAa HA HpI/IAO6I/IBaHe
"n HCTHATA peaAHSpreMa CTOMHOCT. HpI/I OHpeACAﬂHe Ha HCTHATa peaAnsnpyeMa
CTOMHOCT PBKOBOACTBOTO B3UMa ITPEABHA HAH-HAACKAHUTE HAAUNYIHHI AAHHH KBM AATATA
Ha IPUOAU3NTEAHATA OIICHKA.



