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I losicuenus

1  OO6ma nadopmarua

OcuoBHuAT npeamer Ha AciiHOCT Ha “Kaoama™ AA e AOOUB Ha IACHIIN U HEPYAHH CYPOBHHU U
TAXHATA IPEPabOTKA, KATO OCHOBHHTE IIPOM3BEKAAHH IIPOAYKTH Ca KAOAHH, KBapIIOB IIfCHK,
IIIAMOT, (DEAAIIIIAT U KAPOOHATHU ITbAHUTEAN.

“Kaoanr” AA e perucTpupaHo KaTo akKIHOHEPHO ApyxectBO B Pycenckn Oxpbikern CbaA u
upepeructpupano mnpes 2008 r. B Arennnara mo suucsanuAara ¢ EVIK 827182866.

Cepaamimmero u appeca Ha yupaBAaeHHETO Ha ApyxectBoTO €@ bbarapud, rp. CenoBo, oOIIIHA
Bsaroso, ya. “AnOpasa” Ne 8.

Axraare Ha ApPyKeCcTBOTO ca peructpupanu Ha boarapcka poraosa 60pca ot m.05.2007 r.

ApyxectBoro uma Haasopen cwBer B cberaB: Koncramtun Bacuaes Henos - mpeaceaarea u
uaenose: Mipan Beaes Causos n Cranumup Kpberes Kpberes.

VIpaBUTEAHHUAT CBBET HA APYKECTBOTO € B ChCTaB KBM AATATA HA CBCTABAHE HA OTYETA KAKTO
caeaBa: AaekcauAbp Ilpoxormes - mpeaceaatrea m daeHose: AnHeanms Amnreaoa TymOesa,
Awmvutsp Anreaos, Msatino Tumanos, Auapusaa Boadges u Bacua Bacuaes.

I'naBen wm3mrbAHHTEACH AHMpekTOp Ha ApyxectBoro e AaekcaHabp leoprumes IIpokormes.
ApyxectBoro ce mpeAcraBagBa OoT AaexkcaHABp l'eoprumes Ilpokommes, Ameams AHreaosa
TymOeBa u Aumutsp AHIeAOB AHIEAOB 32CAHO U IIOOTAEAHO.

bpoit ma cayxmrean kpm 31.12.2009 1. - 1 014.

2  OcHoBa 3a U3roTBAHE HA (PUHAHCOBUA OTYET

®PuaancoBuAT order Ha J\PYKECTBOTO € H3TOTBEH B CBOTBETCTBHE C MeEKAYHAPOAHHTE
crapaapra 3a ¢dunaacopu ordern (MCPO), paspaboreru m myOamkyBanu ot CbBera ITO
Mesxaynapoarn cueroBoann craupapta (CMCC) n npuern ot EC.

@Ounancosusar otder kbM 31 Aekemspu 2009 1. (BKAIOIHTEAHO CpaBHHTEAHATA HH(POPMALIHA KbM
31 aexemspu 2008 1.) € 0A00OpeH u mpueT o1 Yupasureanus cbser Ha 29 auyapu 2010 r.

ApyKecTBOTO M3rOTBA M KOHCOAHAUPAH (PUHAHCOB OTYET B CHOTBETCTBHE ¢ MeKAyHAPOAHHUTE
cranAaptu 3a Puaancosu ordern (MCPO), paspaborenn n nydoamkyBanu or CbBera IIO
Mexaynapoarn caeroBoarn craHaapta (CMCC) um npuern ot Eppomeiickua cpros. B mero
MHBECTHITUUTE B ABIIEPHH IIPEAIIPUATHA Ca OTIYETEHN M OIIOBeCTeHH B chorBeTcTBHEe ¢ MCC 27
KoncoAauanpanu u HHAUBUAYAAHH (PUHAHCOBH OTYETH.
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3 IIpomeHH B C4ETOBOAHATA IIOAMTHKA
3.1 OO0umwum nosoKeHUuA

Tosn MeKAMHEH (DHHAHCOB OTYET € H3TOTBEH CHIAACHO IIPHETATA CYCTOBOAHA ITOAUTHKA B
IIOCACAHHTE TOAHUIIHN (DUHAHCOBH OTYeTH Ha ApPyxectBOoTO KbM 31 Ackemspum 2008 r., c
M3KAIOYCHHE HA IIPUAATAaHETO HA CACAHHTE HOBH CTAHAAPTH, M3MCHEHHA HA CTAHAAPTH U
PAa3sACHEHMs, KOUTO Ca 3aABAKUTCAHH 34 ITBPBH ITBT 32 (DHHAHCOBATA TOAMHA, 3aI104YBaIa Ha 1

aryapu 2009 r.:

e MCO®O 8 “OneparuBHu cermeHTH
e MCC 1 (pesusupan) “IlpeacraBsaue Ha dpuHaHCOBU OTYETH

[Tpuaaranero ma MCC 1 (peBusupar 2007 r.) BOAH AO HAKOH IPOMEHH BBB (popmara u
3arAABHATA HA OCHOBHHUTE (DHHAHCOBU OTYETH U ITPEACTABAHETO Ha HAKOM EACMEHTH B TAX. ToBa
CBIIO BOAH U AO AOITBAHHTEAHH orobecTABaHuA. OIEHABAHETO M IPHU3HABAHETO HAa AKTHBHTE,
[IACUBUTE, IIPUXOAUTE H PAa3XOAHTE Ha APYKECTBOTO OCTABAT HEIIPOMEHEHHU. Bbrpexku TOBa,
HAKOM €AGMEHTH, KOUTO C€ IIPU3HABAT AUPEKTHO B COOCTBEHHUSA KAIIUTAA, CETa CE IIPH3HABAT B
Apyr BceoOxBateH AOXOA. MCC 1 BAmfie BBPXy IPEACTABAHETO Ha IIPOMEHHTE B COOCTBEHHSA
KAITHTAA, ITPHHAAACKAI HA COOCTBEHUITUTE U BbBeKAa OTUeT 32 BCEOOXBATHHA AOXOA.

[Tpuaarasero Ha MCPO 8 He ce 0TpasHAO HA HACHTU(DHUITUPAHETO HA OIEPATUBHUTE CEIMEHTHU
Ha ApyKecTBOTO.

4 CueTOBOAHA IIOAUTHKA
4.1 OO HoAOKeHUA

Haii-3maunmure CYCTOBOAHH ITOAHUTHKH, HpI/IAaFaHI/I HpI/I HM3TOTBAHETO HaA TE3U q)I/IHaHCOBI/I
OTYCTH, Ca IIPCACTABCHU IIO-AOAY.

(DuraHCcOBUTE OTYETH CAa M3TOTBEHH IIPH CIIA3BAHE HA IIPUHITUIINTE 34 OLIEHKA 34 BCEKH BHA
AKTUBH, ITACUBH, IIPUXOAH 1 pasxoan cbraacio MCQPO. basure 3a orenka ca oIoBecTeHH
IIOAPOOHO IIO-HATATBK B CYCTOBOAHATA IOAHTHKA KbM (puHaHCOBHTE OTueTH. PrHaHCOBHTE
OTYETH Ca U3TOTBEHU IIPU CIIa3BaHE HA IIPUHIINAIIA HA ACHCTBAINO IIPEAIIPHUATHE.

CaeABa Aa ce OTOGAEKH, Y€ IPU H3LOTBAHETO HA IIPEACTABEHHTE (DUHAHCOBH OTYETH Ca
M3II0A3BAHN CICTOBOAHH OILIEHKH U AOIyCKaHUA. Borpekn de Te ca GasupaHu Ha HHPOPMAIIHA,
IIPEAOCTABEHA HA PBKOBOACTBOTO KBM AATATa Ha U3TOTBAHE Ha (DMHAHCOBUTE OTYETH, PEAAHHTE
PE3YATATH MOTAT AA CE PA3AMYABAT OT HAIIPABEHHUTE OLICHKHA U AOITYCKAHHA.

4.2 HMuBecTHLIUH B ABIIEPHU APY>KECTBA

ABIIEpHH ca Te3U APY/KECTBA, KOHTO CE HAMUPAT IIOA KOHTpoAa Ha ApyxkectBoto. KoHTpOABT
BBPXY ABIICPHUTE APYKECTBA CE H3Pa3fABa BbB BB3MOKHOCTTA Ad CE PBKOBOAU (DUHAHCOBATA U
OTIEPATHBHATA ITOAHTHKA HA ABIIIEPHOTO APY/KECTBO TaKa, Y€ AQd CE€ M3BAMYAT M3TOAU B PE3YATAT
Ha AefiHOCTTa My. B camocrosreannte dprrancosm oTuetn Ha APYKECTBOTO, HHBECTHIIMHUTE B
ADBILIEPHH APY/KECTBA, C4 OTIUTAHU 10 CEOECTOHHOCT.
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4.3 CaeAKHU B Uy>KAECTPAaHHA BaAyTa

OrAeaHHTE eAeMEHTH Ha (DHHAHCOBHTE OTYETH Ha /APYKECTBOTO C€ OLEHABAT BBB BaAyTaTa Ha
OCHOBHATA HMKOHOMHYECKA CPEAd, B KOATO IPEAIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dyukmmonasna Baayra”). Punaancosure oTdeTn Ha APyKECTBOTO €a M3TOTBEHU B OBATAPCKH
AeBa (aB). ToBa e PyHKIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABAHE Ha APYKECTBOTO.

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYNUTAT IPU ITBPBOHAYAAHOTO HM IIPH3HABAHE BBB
yHKIIHOHAAHATA BaAyTA Ha APYKECTBOTO IO O(HUIIMAAHUA OOMEHEH KypPC 32 ACHA HA CACAKATA,
(obsBenna pukcuar Ha bBbArapcka mapoana Oanka). [Ipuxoante m pasxoAmTe OT KYPCOBH
PA3AMKH, KONTO BB3HUKBAT IIPU YPEKAAHETO HA TE3H CACAKH H IIPEOIICHABAHETO HA ITAPUIHHTE
ITO3HUIINH B YyIKACCTPAHHA BAAYTA B Kpas Ha IIEPHOAQ, ca oTpaseHu B OTdera 3a AOXOAHTE.

4.4 TIlpuxoan u pasxoAmn

HPHXOAHTC BKAXIOYBAT HpI/IXOAI/I oT npoAa>K6a Ha IIPOAYKIIHUS, CTOKH 1 IIPEAOCTABAHC HAa YCAYTH.

[IprxoanTe ce OLEHABAT IO CIIPABEAAMBA CTOHHOCT HAa IIOAYYEHOTO HAHM ITOAACKAIIOTO HA
IIOAYYABAHE IIAAIIIAHE HAHM BDB3ME3AABAHE, KATO CE OTYMTA CyMara HAa BCHYKHA THPIOBCKA
OTCTBIIKH U KOAHYECTBEHH padaTh, HAIIPABEHH OT APYKECTBOTO.

ITpn 3amAHA HA CXOAHH AKTHBH, KOMTO HMMAT CXOAHA II€HA, PA3MAHATA HE CE PA3TACKAA KATO
CACAKA, KOATO I'€HEpUpPa IMPUXOAU. AKO CE PasMEHAT HECXOAHM AKTHBHU, IIPHXOABT CE ITPU3HABA
II0 CIIPAaBEAAHBATA CTOMHOCT Ha IIOAYYEHHTE CTOKH HAHM ycAyru. Korato cmpaseasmBata
CTOIHOCT Ha IIOAYYECHUTE CTOKH U YCAYIH HE MOKE HAACKAHO Aa ObAE OIICHEHA, IPUXOABT CE
OLIEHABA ITO CHPABEAAMBATA CTOMHOCT Ha IIPEAAACHUTE CTOKH M YCAYIH, KOPUTHMPAHA ChC CyMaTa
H2A BCUYKHU IIPEBEACHH TAPUYHHU CPEACTBA AU ITAPUYHN CKBUBAACHTH.

[Tpu mpopaxba Ha CTOKH, IPUXOABT CE IPU3HABA, KOIATO €4 U3ITbAHCHI CACAHHTE YCAOBUS:

® 3HAYNTCAHHUTEC PHUCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXY CTOKHATE Ca IIPEXBBPACHHU
BbPXY KyIIyBa4a;

® HC € 3aIIa3CHO IIPOABAKABAILO YYIACTHC B YIIPABACHHETO HA CTOKHTE HAN €(DEKTHBEH
KOHTPOA BBPXY TX;

® CymaTa Ha IIPUXOAA MOKE Ad OBAC HAACIKAHO OLICHCHA,

® BCPOATHO € HKOHOMHYECKUTE U3IOAH OT CACAKATA A2 O'bAAT IIOAYUCHL,

®  HAIPABEHUTE Pa3XOAU MAH TE3H, KOUTO IIPEACTON Ad O'bAAT HAIIPABEHH MOTAT HAACKAHO
A2 ObAAT OLICHEHU.

ITpuxOoABT, CBBP3aH CHC CACAKA ITO IIPEAOCTABAHE HA YCAYTH, CE IIPU3HABA, KOIATO PE3YATATHT OT
CAEAKATA MOKE HAAEKAHO A CE OIIECHH.

[TeqanOarta mAm 3arybaTa OT OTIIHCBAHE HA AAACH aKTHB CE OIIPEACAA KATO PAa3AHKA MEKAY
IIOCTBITACHUATA M OAAAHCOBATA CTOMHOCT HAa aKTHBA M ce OTpasaBa B OTdera 3a AOXOAHUTE.
[Newaabure mAm 3aryouTe B PE3yATAT HA IIPOAAKOA HA HETEKYIN aKTHBH ca oTpaseHu B Ordera
32 AOXOAUTE Ha PEA ,,lieaarda / (3aryba) or mpoaaxba Ha HETEKyIH aKTHBY .

OﬂepaTI/IBHI/ITC pasxoanm C¢ IIpU3HABAT B Oruera 32 AOXOAHUTE B MOMCHTA Ha IIOA3BAHC HaA
YCAyTraTa MA KbM AaTaTa Ha TAXHOTO BBb3HHKBAHC. PaSXOAI/ITe II0 rapaHIuy C€ IIPU3HABAT MU CC
OTpaS}IBaT CpCH_[y HaIIpaBeHaTa IIPOBU3MS IIPU IIPU3HABAHC HA ChbOTBCTHUA HpI/IXOA.
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[IpuxoAn 1 pasXOAM 32 AUXBH CE OTYUTAT HA IIPUHITUIIA HA HAYHUCACHHUETO.
[ToAygennTEe AMBUACHTH CE ITIPU3HABAT B MOMEHTA HA TAXHOTO PAa3IIPEACACHHE.

4.5 Pa3zxoau o 3aeMu

ApyxectBoTo e n3dparo Aa npuaara ot 1 auyapu 2008 msucksanusara na MCC 23 (mpomeneH) B

cuaa ot 1 auayapu 2009.

PaSXOAI/ITC II0 3a€¢MH, KOUTO MOTIaT HP}IKO Aa CE€ OTHECAT KbM HpI/IAO6I/IBaHCTO, CTpOI/ITCACTBOTO
AU TIPOHM3BOACTBOTO Ha CAHMH aKTHUB, CC BKAIOYBAT B CTOIMHOCTTA Ha TO3M AKTUB. axmBa
pasxoam IO 3aEMH CC KAIIUTAAU3HPAT KATO YacCT OT ce0ECTOMHOCTTA HA AKTHBAa, KOI'AaTO
CBIIECTBYBA BEPOATHOCT TE Ad AOBEAAT AO 6’bACHII/I UKOHOMUYECKH HU3IOAHM 34 IIPCAIIPUATHCTO 1
pa3XO,A,I/ITC MOTaT HAACKAHO Aa CE€ OLCHAT. ApyrI/ITC pasxoan IIO 3aEMH CE HpI/ISHaBaT KaTo
pason B HCpI/IOAa, HPCS KOMTO Ca HU3BBPIIICHU.

OrroBapsi Ha YCAOBHATA AKTUB € aKTHB, KOHTO HEIIPEMECHHO HM3HCKBA 3HAYUTEACH IIEPHOA OT
BpEMe, 34 Ad CTAHE TOTOB 32 IIPEABIKAAHATA MYy YIOTPEOa HAH IIPOAAKOA.

B CTCIICHTA, B KOATO CE€ 3a€MaT CPCACTBA CIICLIUAAHO C IIEA ITOAYIAaBAHC HAa CAMH OTTOBAPAII HA
YCAOBHATA AKTHUB, Pa3MEPDBT HA PA3XOAUTE ITO 32€MH, KOUTO MOIaT Aa C€ KAITMTAAU3UPAT I1I0 TO3H
AKTHB, CACABA Ad C€ OIIPCACAH, KATO OT ACﬁCTBHTCAHHTC pasonH, HSBBPLHCHI/I IIO0 TE3U 3a€EMH
HPCS IIEpHUOAa, C€ H3BAAM BCAKAKDB HHBCCTHUIIMOHCH AOXOA OT BPEMCHHOTO HMHBCCTHPAHC Ha
CpCACTBaTa OT TC3H 3ACMU.

B cremenra, B KOATO CPEACTBATA Ca 3a€TH OOIO M Ca M3IIOA3BAHH C IIEA IIOAYYABAHE HA CAUH
OTTOBAPAIIl HA YCAOBHATA AKTHB, PAa3sMEPBHT HA PAa3XOAHUTE 34 32EMH, KOUTO MOIAT Aad CE
KAITNTAAM3UPAT, CACABA Ad CE OIIPEACAH UpE3 IIPHAATAHE HA KOCUIIMEHT HA KAITMTAAM3AIINA
KbM pa3XOAHTE II0 TO3M akTuB. KoedHIIHMEHTHT HAa KaIHTAAM3AIMA CAEGABA Aa €
CPEAHOIIPETETACHATA BEAWYMHA Ha Pa3XOAHTE II0 3A€MH, OTHECEHHM KbM 34EMHIE Ha
HPEAIIPUATHETO, KOUTO €A HEMOTACEHU IIPE3 IIEPHOAA, KATO CE M3KAIOYAT 32EMHUTE, U3BbPIIEHN
CIIEIIMAAHO C IEA IPHAOOMBAHE HA CAHMH OTIOBapAIl Ha YCAOBHATA aKTHB. PasmepbT Ha
PA3XOAMTE IIO 32EMH, KOMTO Ca KAIIUTAAUZUPAHU IIPE3 EAUH IIEPUOA, HE CAEABA A IIPEBUIIIABA
pasMepa Ha PA3XOAUTE 110 32€MU, U3BLPIIEHH IIPE3 TO3U HEPHUOA.

Karmrraansamuara Ha pa3XOAHTE ITO 32€MH CAEABA AQ CE€ IIPEYCTAHOBU 32 YABAKEHHUTE TIEPHOAH,
IIpe3 KOUTO € IIPEKbCHATO aKTHBHOTO IIOAOOPEHHE.

4.6 HemarepuasHu aKTHBH

HemarepraaHuTe ABATOTPAMHM aKTHBH CE€ OILCHMABAT IIbPBOHAYAAHO IO ceOectoiiHOCT. B
CAy9YaWTe HA CAMOCTOATEAHO IIPHAOOHBAHE TA € paBHA HA ITOKYITHATA II€HA, KAKTO M BCHYKH
IIAQTEHH MHTA, HEBB3CTAHOBHMH AAHDBIN U HAIPABEHHTE IIPCKHM PAa3XOAHM BBB BPb3Ka C
ITIOATOTOBKA HA aKTHBA 3a ekcraoaranus. [1pu npraobuBane Ha HEMATEPHAACH AKTHUB B PE3YATAT
Ha Om3HecKOMOMHAIA, CEOECTONHOCTTA My € PaBHA Ha CIIPABEAAMBATA My CTOHHOCT B ACHA Ha
IIPUAOOHBAHETO.
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[TocaeABaIIOTO OIEHABAHE CE U3BBPINIBA Bh3 OCHOBA HA IIPEHOPBUYUTEAHNSA ITOAXOA, T.€. IICHA HA
IPUAOOMBAHE, HAMAACHA C HATPYIIAHUTE aMOPTH3alNM U 3aryom or obesrenka. Hampasenunre
OOE3IIEHKH CE OTYMUTAT KATO PAa3XOA M ce npusHaBaT B OrTdera 3a AOXOAHTE 32 CHOTBETHHA
IIEPHOA.

[TocaeaBammnTe PasxOAHMTE, KOUTO BB3HHUKBAT BBB BPB3KA C HCMATCPHAAHHUTE AKTHUBH CACA
ITBPBOHAYAAHOTO IIPU3HABaHE, ce mpusHaBaT B OT4era 32 AOXOAHUTE B IIEPHOAA HA TAXHOTO
BB3HUKBAHE, OCBCH aKO MMa BEPOATHOCT T€ Aad CIIOMOTHAT HA aKTHBA AA I'€HEPHpPa IIOBEYE OT
ITBPBOHAYAAHO IIPEABHACHHUTE OBACIIM MKOHOMHYECKH HM3TOAM M KOTATO TE3H PAa3XOAH MOIaT
HAACKAHO Ad OBAAT OLICHCHHM M OTHECCHH KbM AKTHBA. AKO TE3H ABE YCAOBHSA Ca M3IIBAHCHH,
pasxoAnTe ce AODABAT KbM CEOECTOMHOCTTA Ha AKTHBA.

AMOPTI/ISQL[I/IHTQ. C€ HU3YHCAABA, KATO CC H3IIOA3BA AUHEITHUSIT METOA BBPXY OICHCHUA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e codryep 2 TOAUHH
® Apyru 6.7 roanHI

ApyXecTBOTO H3BBPIIBA BHUMATCAHA IIPEIIEHKA, KOIaTO OIPEACAA AAAU KPHTEPHHTE 32
ITBPBOHAYAAHO IIPU3HABAHE KATO AKTUB HA PAa3XOAHTE IO Pa3pabOTBAHETO Ca OHMAH CIIa3CHH.
[IpernienkaTa Ha PBKOBOACTBOTO € OasupaHa Ha IfAaTa HAAMIHA HHQOpPMAIHA KbM AATaTa Ha
Oryera 32 (HUHAHCOBOTO CBCTOHHME. B AOITbAHEHHME BCHYKH AEHHOCTH, CBBP3aHH C
pa3spaboOTBAHETO HA HEMATCPHUAACH ABATOTPACH AKTUB, CE€ HAOAIOAABAT U KOHTPOAHPAT TEKYIIIO
OT PBKOBOACTBOTO.

M30panuaT mpar Ha CBIIECTBEHOCT 32 HEMATEPUAAHUTE ABATOTPAIHI aKTUBU HA APYKECTBOTO €
B pasmep Ha 500 AB.

4.7 HWmoTH, MaIlIMHU, CHOPBIKEHUA U 000pyABaHE

VimoTute, MammHpTe, CBHOPBKEHHATA U OOOPYABAHETO CE OILICHABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, BKAFOYBAIA IICHATA HAa IPHAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAH 32
IIPUBEKAAHETO HA AKTUBA B paOOTHO CHCTOAHUE.

ITocAeABaImoTO OIEHABAHE CE M3BBPIIBA BH3 OCHOBA HA IIEHA HA IIPHAOOHBAHE, HAMAAEHA C
HATPYIIAaHUTE aMOPTH3AIMN U 3aryOn OT oOe3sreHka. HampaBennre oOe3LeHKN ce OT49nuTaT Kato
pa3xoA u ce rmpusHaBat B OTdeTa 34 AOXOAUTE 32 CHOTBETHUA IIEPUOA.

HOCACABaH_[I/I paSXOAI/I CBerSaHI/I C OHPCACACH ,A{bAl“OTpaCH MaTCpHAACH AKTHB, CC HpI/I6aBHT KbM
OaAaHCOBaTa CyMa Ha aKTHBA, KOTATO € BCPOATHO APYKCECTBOTO Ad MMAa MKOHOMHYCCKH ITOA3H,
HAABHUIIIABAIIIN IThbPBOHAYAAHO OIICHCHATA C(‘bCKTI/IBHOCT Ha CbhIICCTBYBAIIMs aKTHB. Beuuku
APYyTH IIOCACABAIITH pa3onH CC IIpU3HaBaT 34 pa3on 3a IIEPHOA2, B KOMTO Ca HaIIpaBCHH.

ABAroTpaliHHTE MATEPUAAHH AKTUBU IIPUAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMopTH3HpaT Ha 0a3a HA OYAKBAHMA IIOAC3CH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHIE C IIOAOOHH aKTHUBU MAHM Ha 0a3a CTOHHOCTTA HA AM3UHIOBHA AOTOBOP, KO HETOBHAT
CPOK € ITO-KPaTBK.
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AMOpTI/ISaL[I/IHTa Ha MaTCpHAAHHTC ,A{bAl"OTpQ.fIHH AKTHBH CC HAYHUCAABA, KAaTO CC HM3IIOA3Ba
AMHEHAHUAT METOA BBPXY OICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'PYITH AKTUBH, KAKTO CACABA:

L4 3emu Ha pyAHI/IL[I/I - 32 cp0Ka AO Kpaﬂ Ha KOHIICCMOHHUA AOFOBOP

e Crpaan 25 roaonHH"
e Mamusn 3.4 ropmHN
e TpaucropTHH CpeACTBa 10 roannu
e AproMoOUAH 4 roauHI
e (CromaHCKH MHBEHTAP 6.7 roamHI
e Kowmmrorpn 2 TOAWMHHA
e Apyru 6.7 roanmHNI

M36panudaT mpar Ha CBIIECTBEHOCT 32 MATEPHAAHUTE ABATOTPAHI aKTHBU Ha APYKECTBOTO € B

pasmep Ha 500 AB.

4.8 OrunTaHe HA AUSUHIOBHTE AOTOBOPU

B cvorBercrue ¢ maucksanuara Ha MCC 17 (pes 2007), mpaBarta 3a pa3ropeKAaHE C AaKTHBA CE
IIPEXBBPAAT  OT  AH3HMHIOAATEASl BBPXY AHSHHIOIIOAYYAaTE€Ad B  CAYIaWTe, B KOHTO
AV3HHTOIIOAYYATEAAT TIOHACA CHIIECTBEHUTE PHCKOBE M BB3HAIPAKACHUA OT COOCTBEHOCTTA HA
HACTHUSA AKTUB.

AxTUBBT Ce 3aBE€KAA B Oruera 32 CI)I/IHaHCOBOTO CbCTOAHNC HAa AHU3SHHIOIIOAYYATCAA IIO IIO-
HICKaTa OT ABCTC CTOWHOCTH — CIIpaBCAAHIBATA CTOMHOCT HA HAETUA AKTHUB H HacTodImarta
CTOMHOCT HA MHUHHMAAHUTE AHU3HHTOBH ITAAIITAHMA. B Oruera 3a (1)I/IH2.HCOBOTO CBbCTOAHME CC
OTpaS}IBa 1 CBbOTBETHOTO 3aADBAKECHHE II0 (bHHaHCOB AMIBHUHI, HC3ABHUCHMO OT TOBa AAAH 9aCT OT
AM3BHUHIOBHUTEC IIAAIAHHA CE ADBAKAT aBAHCOBO HpI/I CKAFOYBAaHC Ha AOTOBOpa 3a q)I/IHaHCOB
AWI3MHTI.

BHOCACACTBI/IC AM3HUHIOBUTC ITAAIIAHHA CE paSHpCACAﬂT MCIKAY q)I/IHaHCOB pason N HAMAaACHUEC
Ha HEIIAATEHOTO 3aADBAXKECHHE I10 q)I/IHaHCOB AM3HUHI.

AKTHBHTE, IIPUAOOHUTH IIPU YCAOBHUATA Ha (DHHAHCOB AU3HHI, C€ AMOPTH3HUPAT B CHOTBETCTBHUE C
nmsucksanuaTa Ha MCC 16 man MCC 38.

Beuuku ocramasam Au3uHIOBH AOTOBOpH C€ CYHUTAT 32 OIICPATHUBHU AH3UHIOBH AOTOBOpPH.
OHCpaTI/IBHI/ITC AUBVUHIOBH IIAAIIIAHUS C€ IIPHU3HABAT KATO Pa3XOAH IIO AMHETHUSA MECTOA.
PaSXOAI/I, CBBbpP3aHH C HOAAP”I))KK& 1 3aCTPaxOBKH, CC OTpa3fABaT KaTO PaA3XOAH B Oruera 3a
AOXOAHUTE KbM MOMCHTA HAa Bb3HHKBAHETO HM.

AKTHBHTE, OTAAACHH IIO OIICPATUBHH AH3HHIOBH AOTOBOpH, ce orpassBar B Ordera 3a
uHAHCOBOTO CbCTOAHME Ha /APYKECTBOTO M CE aMOPTHU3HPAT B CBHOTBETCTBHE C
AMOPTH3AI[HOHHATA IIOAUTHKA, BB3IIPHETA II0 OTHOIICHHE HA IIOAOOHHM aKTUBH H PEAa
onpeaeaer or MCC 16 u MCC 38. AOXOABT OT OIIEPaTUBHHU AU3HHIOBH AOTOBOPH CE IIPU3HABA
AMPEKTHO KaTO IPUXOA B OTYeTa 32 AOXOAHUTE 32 CHOTBETHHA OTUCTEH IIEPHUOA.

AKTHUBUTE, OTAAACHU IIPH YCAOBHATA Ha (DHHAHCOBH AH3HUHIOBH AOTOBOPH, CE OTpas3fBaT B
Oryera 32 PHUHAHCOBOTO CHCTOSAHHE Ha APYKECTBOTO KATO B3EMAaHE, PABHO HA HETHATA
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VMHBECTHUIUA B AHSHHIOBUA AOTOBOP. AOXOABT OT IIPOAKOA HA aKTHBUTE CE BKAIOYBA B OrTdera
32 AOXOAHWTE 32 ChOTBETHHA IepHOA. [lpmsHaBaneTo Ha (PUHAHCOBHA ITPUXOA CE OCHOBABA Ha
MOAEA, OTPa3sBaIll ITOCTOAHEH HEPUOAWYEH ITPOMEHT HA BB3BPAIIAEMOCT BHPXY OCTATHYHATA
HETHA MHBECTUIIHA.

4.9 TecroBe 3a o0e3leHKa HAa HEMATEPHAAHHTE AKTHBH U WMOTHU, MAIINHU,
CBOPBIKEHHA U 000pyABaHE

[1pu usumcafBane Ha oOesneHKaTa APyKecTBOTO Ac(DUHUPA HAN-MAAKATA PA3TPAHUYHMA IPyIIa
AKTHBH, 3d KOUTO MOTAT A4 OBAAT OIPEACACHH CAMOCTOATEAHH IIAPUYHU ITOTOIM — CAMHMIIA,
reHEepHpAIla IAPUYHN ITOTOIH. B pe3yATar Ha TOBAa HAKOM OT aAKTHUBHUTE IIOAACKAT HAa TECT 32
00e3IIeHKa HAa MHAUBHAYAAHA Oa3a, a ADYIH Ha 0a3a CAMHNIIA, TCHEPUPAIIIA TAPIYHU IIOTOIIH.

Berdky akTUBH M €AHMHHIIN, TEHEPUPAIH IIAPHYHN ITOTOIIH, CE TECTBAT 32 OOE3IICHKA, KOIaTo
CHOUTHA HAH IIPOMAHA B OOCTOATEACTBA HHAUKHPAT, Y€ TAXHATA OAAAHCOBA CTOIHOCT MOXKE A
He ObAE Bb3CTAHOBCHA.

Koraro Bb3cTaHOBHMATA CTOMHOCT Ha AAACH aKTHB HAM CAHHHIIA, TCHEPHPAINA IIAPUIHU
IIOTOIM, € IIO-HHCKA OT CBOTBETHATA OAAAHCOBA CTOHMHOCT, ITOCAGAHATA CACABA Ad OBAE
HAMAaACHA AO pasMepa Ha Bb3CTAHOBHMMATA CTOHHOCT Ha aKTHWBA. 10Ba HAMAACHUE ITPEACTABAABA
3aryOba orT obesmeHKa. 3a Aa OIIPEACAH BB3CTAHOBHMATA CTOIHOCT, PBKOBOACTBOTO Ha
ApyKeCTBOTO H3YHCAABA OYAKBAHUTE OBACIIH TAPUIHH ITIOTOLHN 32 BCAKA CAUHUIIA, TEHEPUPAIIIA
MAPUYHA IIOTOIH, M OIIPEACAA ITOAXOAAINUA AMCKOHTOB (DAKTOpP C IIEA KAAKYAHpaHE Ha
HACTOAINATA CTOMHOCT HA TE3W IMAPUYHH IOTONN. AAHHUTE, N3IIOA3BAHM IIPU TECTBAHETO 32
00€3IIEHKa, Ca IPAKO CBBP3AHU C IIOCACAHHSA OAOOPEH IIPOTHO3ECH OIOAKET Ha APYKECTBOTO,
KOPUTHPAH IPU HEOOXOAHMOCT, 3a Ad OBAE U3KAIOYCHO BAHAHUETO Ha O'BACIIH PEOPraHU3AIINN
U 3HAYNTCAHH ITOAOOpeHus Ha akTuBHTe. ANCKOHTOBHTE (DAKTOPH CE OIIPEACAAT IO OTACAHO 32
BCAKA CAHA CAMHMIIA, TCHEPHPAINA ITAPUYHHU IIOTOIN, W OTPA3ABAT PUCKOBHA IIPOQHUA, OICHCH
OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure OT OOE3IICHKA HA CAMHHUIA, TCHEPUpPAINAd MAPUYHU IIOTOIM, CE pAa3IPEACAAT B
HAMAACHHE Ha OaAaHCOBATA CyMa Ha AKTHBHTE OT TA3W CAMHHUIA IIPOIOPIMOHAAHO Ha
OaAaHCOBaTA UM CTOHHOCT. PBKOBOACTBOTO Ha APYKECTBOTO IMPEICHABA ITOCACABAIIO AAAU
CBIIECTBYBAT MHAHMKAIIMI 32 TOB4, Y€ 3arydaTa OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHU TOAWHI,
MOKEe BeYe Aad HE CBINECTBYBA MAH Ad ¢ HaMaAcHA. [IpmsHaTa B MHHAA IIEPHOA OOE3IIEHKA Ce
BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOHHOCT HA CAMHHIIATA, T€HCPHPAINA ITAPUYHH ITOTOIIH,
HAABHIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.10 PuHAHCOBU AKTUBU

DurancoBuTe AKTUBH, C H3KAIOYCHHC HaA XCA)KI/IpaH_[I/ITC I/IHCTPYMCHTI/I, BKAXIOYBAT CACAHHTC
KaTCFOpI/II/I ®HH3HCOBH I/IHCTPYMCHTI/IZ
® KPCAI/ITI/I M B3EMaHUA,

L4 CpI/IHaHCOBI/I AKTHUBH, OTYHUTAHH 110 CHpaBCAAI/IBa CTOMHOCT B mevaAbaTa UAU 3ary6aTa;

DuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT IICATA, C
KoATO ca mpuaoOnTH. Kareropusra Ha AaaeH (DHHAHCOB HHCTPYMEHT OIIPEACAA METOAA MY Ha
OILICHABAHE U AAAH IIPUXOAUTE U Pa3XOAHUTE ce OTpas3aBar B OTdeTa 32 AOXOAUTE HAU AUPEKTHO B
coOCTBEHMA KalTUTaA Ha APYKECTBOTO.
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DOUHAHCOBUTE AKTUBH CE HpI/ISHaBaT AaTaTa Ha YPCIKAAHCTO.

[Ipu mppBOHAYAAHO IIpu3HaBaHe Ha (PUHAHCOB aKTUB /APYKECTBOTO IO OICHABA IIO
CIIPaBEAAUBA CTOIHOCT. PasxoAnTe IO CAGAKATA, KOUTO MOIaT Ad O'bAAT OTHECCHH AUPEKTHO KbM
IIPHAOOHUBAHETO HAH H3AABAHETO Ha (PHHAHCOBUA aKTUB, CE OTHACAT KbM CTOMHOCTTA Ha
(prHAHCOBUA AKTUB MAU ITACHB, C U3KAFOUCHHCE HA (DHHAHCOBHUTE AKTUBU AU ITACHBH, OTIHTAHI
IIO CIIPABEAAHBA CTOMHOCT B ITIe9aAbaTa HAN 3aryoara.

OrnucpaneTo Ha (PUHAHCOB aKTUB CE M3BBPIIBA, KOraTo APYKECTBOTO 3aryOHM KOHTPOA BBPXY
AOTOBOPHUTE IIPaBa, KOUTO ChCTABAABAT (DHHAHCOBHA AKTHB — T.C. KOTATO Ca U3TCKAN IIPaBaTa 32
IIOAyYaBAHE HA IIAPHYHH IIOTOIM, MAH € IIPEXBBPACHA 3HAYNMATA 9YaCT OT PHCKOBETE H
H3rOAHTE OT COOCTBEHOCTTA. TecToBE 32 OOE3IICHKA CE H3BBPIIBAT KbM BCAKA AaTa HA H3TOTBAHE
Ha Ordera 3a (PUHAHCOBOTO CBCTOAHHUE, 34 AAd CE OIPEACAU AAAHM Ca HAAUIE OOCKTUBHU
AOKA32TEACTBA 32 HAAMYHETO Ha OOE3IICHKA HA KOHKPETHH (PUHAHCOBU AKTHBHU HAU TPYIIH
dpuHAHCOBU AKTHBH.

AMXBEHHTE IAAINAHUA U APYTH IAPUYHHU IOTOIH, CBBP3AaHU C IIPUTEKABAHETO HA (DHHAHCOBH
MHCTPYMEHTH, ce oTpasasar B OTdyera 3a HAPUYHUTE IIOTOUM IIPH ITOAYYABAHETO UM,
HE3aBHCHMO OT TOBA KaK CE OIEHABA DAAAHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHUB, 32 KOUTO Ce
OTHACHAT.

3aeMH M B3eMaHHUA Ca HEACPUBATHUBHH (DHHAHCOBH HHCTPYMEHTH C (PUKCHPAHU IIAAIIAHUA,
KOUTO HE CE THPIYBAT HA aKTHUBEH ITa3ap. 3aCMHUTE U B3EMAHHATA ITOCACABAIIO CE OLEHABAT ITO
AMOPTH3HUPAaHA CTOMHOCT KATO CE€ H3IIOA3BA METOABT Ha €(EKTUBHATA ANXBA, HAMAACHA C
pasmepa Ha oOesrieHKaTa. BeAka IpoMAHA B CTOMHOCTTA UM ce OTpasfBa B OrTdera 3a AOXOAUTE
3a TekymusA 1nepuoA. Ilo-roadmara gacT OT TBProBCKHTE M APYTH B3eMaHHA Ha ApPyHKeCcTBOTO
CITAAAT KbM Ta3H KaTeropus (PMHAHCOBH MHCTPYMEHTH. AMCKOHTHPAHE HE CE M3BBPIIBA, KOIaTO
eEeKTHT OT HETO € HE3HAYUTEACH.

3HaYNMHI B3EMAHUSA CE TECTBAT 32 OOE3IIEHKA IT0 OTACAHO, KOTATO Ca IIPOCPOYECHN KbM AAaTaTa Ha
Oruera 3a PUHAHCOBOTO CHCTOAHHE HAM KOIaTO CBINECTBYBAT OOEKTHBHU AOKA32aTEACTBA, U€
KOHTPAr€HTHT HAMA A4 HM3ITBAHH 33aABAKEHHUATA CH. BcHYknm Apyrm B3emaHns ce TeCTBaT 3a
O0E3ILIEHKA II0 IPYIH, KOHTO CE OIPEACAAT B 3aBUCHMOCT OT HHAYCTPHATA H PErHOHA HA
KOHTPATeHTa, KAKTO M OT APYIHM KPEAHTHH PHCKOBE, aKO CBIIECTBYBAT Takuba. B TO3m caywait
IIPOIIEHTHT Ha OOE3IEHKATA CE OIPEAcAd Ha 0a3aTa Ha HCTOPHYECKH AAHHH OTHOCHO
HEIIOTACCHU 3aAbAKEHUA HA KOHTPATCHTH 32 BCAKA HACHTU(DHUIIHPAHA IPYIIA.

PyHAHCOBU AKTHBH, OTIYHTAHH 110 CIIPABEAAMBA CTOHHOCT B IT€9aA0ATa HAH 3ary0aTa, Ca aKTHBH,
KOHUTO Ca ABP/KAHH 32 THPIYBaHE HAM Ca OIPEACACHH KATO (DMHAHCOBH AKTHBH, OTYUTAHU ITO
CIIPABEAAUBA CTOMHOCT B I€9aAbaTa HAHM 3aryOara IIPH IIBPBOHAYAAHOTO UM IIPH3HABAHE.
Bcuuakn AepuBatuBHEI (DHHAHCOBHU aKTUBH, OCBEH aKO HE Ca CIICI[HAAHO OIIPEACACHH KATO
XEAKHPAII HHCTPYMEHTH, ITOIIAAAT B Ta3W Kareropus. APyKecTBOTO HE IIPHTEKAaBA APYIH
prHAHCOBH MHCTPYMEHTH, KOUTO IIOITAAAT B Ta3W KATCTOPHA.

Beaka meganba manm 3aryOa, IpoH3THYAINa OT ACPHUBATUBHU (PUHAHCOBU HHCTPYMEHTH, €
OasupaHa Ha IIPOMCHHU B CIIPABCAAHNBATA CTOHHOCT, KOATO CE€ OIIPEACAS OT TPAH3AKIIMH HA
AKTHBCH I1a3ap MAU ITOCPEACTBOM OLICHBYHH METOAN IIPH AUIICATA HA TAKBB.
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4.11 MarepuarHu 3anacu

MarepraAHUTE 3aIIaCH  BKAIOYBAT MATCPHAAHM, HE3aBBPIICHO IIPOM3BOACTBO M CTOKH. B
CeOECTOMHOCTTA HA MATEPHAAHUTE 3aIIaCH CE BKAIOYBAT PA3XOAHTE IIO 3aKYIYBAHETO HAHU
IIPOU3BOACTBOTO HM, IIpepabOTKATA H APYIH IIPEKH Pa3XOAH, CBBP3aHH C AOCTABKATA M.
PDuHaHCOBUTE PA3XOAHM HE CC BKAIOYBAT B CTOMHOCTTA Ha MaTepHAAHHTE 3amacu. KbpM kpas Ha
BCCKH OTYCTCH IICPHOA MATCPHAAHUTE 3aITACH CE OLICHABAT II0 ITO-HUCKATA OT CeOECTOMHOCTTA
UM 1 TAXHATA HETHA peasmsyema cToiHOCT. Cymara Ha BCAka OOE3IIEHKA HA MATCPHAAHUTE
3amacu AO HETHATA KM pEaAu3yeMa CTOHHOCT C€ IIPH3HABA KATO Pa3XOA 3a IIEPHOAA Ha
00E3IIeHKATA.

Hernata peaansyema CTOHMHOCT IIPEACTaBAABA OYAKBAHATA ITPOAAKHA II€HA HA MATECPHAAHHUTE
3aI1acy, HAMAACHA C OYAKBAHNTE Pa3XOAH II0 IIPoAakOaTa. B caydail ge maTtepmasHuTE 3amacu ca
OmAM Bede OOE3IEHEHH AO HETHATA UM PEAAH3YeMa CTOMHOCT M B IIOCACABAII] OTYETEH IIEPHOA
ce OKaKe, 9e YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAUIIE, TO CE BB3IIPHEMa HOBATA M
HeTHA peasnsyema croinocT. CymaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAEC CAMO AO pa3mepa Ha
6aAaHCOBATA CTOMHOCT HA MaTE€pPHAAHHUTE 3armacu Ipean ooOesrenkara. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HAa CTOMHOCTTA HA MATCPHAAHHTE 3aIlaCH CE OTYHTA KATO HAMAACHHE Ha
Pa3sXOANTE 32 MATEPHAAHN 32 IIEPHOAQ, B KOUTO Bb3HHKBA BH3CTAHOBABAHETO.

ApyKeCTBOTO OIIPEACAS PA3XOAHTE 3a MATEPUAAHU 3AITACH, KATO H3IIOA3BA METOAA CPEAHO
IIpeTerAeHa CTOMHOCT.

HpI/I HpOAa)K6a Ha MaTCPI/IaAHI/ITC 3aI1acy TAXHATA OAAAHCOBA CTOMHOCT Ce IOpu3HaBa KaToO
pason B HCpI/IOAa, B KOUTO € HpI/ISHaT CbOTBCTHUAT HpI/IXOA.

4.12 AaHBIH BBPXy AOXOAQ

PasxoamnTe 32 Aambpnm mpmsHata B OTdera 3a AOXOAWTE BKAFOYBAT CyMaTa Ha OTCPOYCHHUTE
AAHDBIH M TEKYIIUTE PAa3XOAU 32 AAHDBIH, KOHTO HE Ca IIPHU3HATH AHUPEKTHO B COOCTBEHHSA
KAIIKTAA.

Tekymure AAHbYHN AKTUBH U/HUAN IACHBH IIPCACTABAABAT TE3H 3AABAKCHUA UAU B3CMAHHSA OT
OIOAKETA, KONTO Ce OTHACAT 34 TEKYIIHA IIEPUOA U KOUTO HE Ca ITAATCHU KbM AaTarta Ha OTuera
32 (PUHAHCOBOTO CBCTOAHME. TEKYIIHAT pPa3XOA 3a AAHPK € H3YHCACH B CBOTBETCTBHE C
IIPHAOKHMATA AAHBYHA CTABKA U AAHBYHH IIPABHAA 32 OOAAraHe Ha AOXOAA 33 IIEPHOAR, 3a
KOHMTO ce oTHACA, Ha 0a3a Ha IIpeoOpasyBaHnsd (DUHAHCOB PE3YATAT 32 AAHBYHU IIEAH, KOUTO C€
pasAHYaBa OT CYCTOBOAHATA I1€9aA0a UAH 3aryOa BbB (DHHAHCOBUTE OTYETH.

OTCpO‘ICHI/ITC AAHDBIIN CEC U3YHUCAABAT II0 ITACHUBHHA MCTOA 324 BCHUYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
DaAaHCOBATA CTOMHOCT HAa AKTUBHUTE U ITACUBUTE M TAXHATA ChOTBETHA AaHbYHA OCHOBA.

PasmeppT Ha OTCPOYCHHUTE AAHBYHHU AKTUBH U IIACHUBH CE M3YNCAABA O€3 AUCKOHTHPAHE, KATO CE
IIPHAATAT AAHDBYHH CTABKH, KOHMTO CE€ OYaKBA Ad OBAAT BAAUAHH IIPE3 IIEPHOAA HA TAXHATA
peaAmsanusA, W KOUTO €4 BAG3HAAM B CHAA HMAM Ca H3BECTHH KbM Aarata Ha OTrdera 3a
durancoBoTO CheTOAHME. OTCPOYEHNTE AAHBYHI ITACHBHU CE IIPH3HABAT B ITBACH PasMep.

OrcpodeHnTe AAHBPYHH AKTHBH CE IIPH3HABAT CaMO AO CTEIIEHTA, AO KOATO CBIIECTBYBA
BEPOATHOCT T€ Ad ObAAT YCBOCHH YPEe3 OBACIIN AAHBYHH AOXOAU. Brxre moscuenne 4.18.1
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OTHOCHO OIICHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOYUCHHTE AAHBYHHU AKTHBH Ad CE
PeaAM3HpPAT IIOCPEACTBOM OBACIIIN AAHBYHH IIEYaAOM.

3maunTeAHa 9acT OT IIPOMCHHTC B OTCpO‘{CHI/ITC AAHBYHHN AKTHBH HMAN ITAaCHBH CE€ OTpassiBaT
KaTo pasonH 32 AAHBIIU B Oruera 3a AOXOAHTE. HPOMHHaTa B OTCPOYCHUTC AAHDBIHH AKTHUBU
AU ITACHUBH, ABAYKAITIA CC HA IIPOMsHA B CIIPABECAAUBATA CTOMHOCT HA AKTHUBH MAU ITaCHUBH, KOATO
€ OTpa3cHa AUPCKTHO B KaIIMTaAd CE OTPaA3ABAT AUPCKTHO B COOCTBEHHUA KAIIUTAA.

4.13 TIlapu m napuYHU €KBUBAACHTH

ApyecTBOTO OTYNTA KATO IAPH U IAPUYIHH CPEACTBA HAAMYHHTE ITAPH B OPOMH, HMAPHUIHH
CpeACTBa II0 OAHKOBH CMETKH, ACHO3HUTH, KPATKOCPOYHH U BUCOKOAMKBUAHU HHBECTHIIHM,
KOHTO C€a ACCHO OOpAIllaeMH B IAPHYCH CKBHBAACHT H CHABP/KAT HE3HAYHUTEACH PHUCK OT
IIPOMAHA B CTOMHOCTTA CH.

4.14 CoOcCTBEH KAIIUTAA U MAAIITAHUA HA AUBHACHTH

AKITHOHEPHHAT KaIIUTaA Ha APYKECTBOTO OTpa3fABa HOMHHAAHATA CTOMHOCT HAa EMHTHPAHUTC
AKIIIH.

[TpemuitnuaT pesepB BKAIOYBA IIPEMUM, ITOAYYEHH IIPH ITbPBOHAYAAHOTO EMHUTHpPAHE HA
COOCTBEH KaInTaA. BCHYKH PasXOAM IO CAGAKH, CBBP3aHHM C CMHTHPAHE Ha AKIUH, Ca
IIPUCITAAHATH OT BHECEHUSA KAITUTAA, HETHO OT AAHBYHH OOACKICHUA.

PuHAHCOBUAT PE3YATAT BKAIOYBA TEKYIUA (DHHAHCOB PE3YATAT W HATPYIIAHUTE IICYAAOM H
HEIIOKPHUTH 3aI'yOH OT MHHAAM IIEPHOAM, ITocOYeHH B OTdera 32 AOXOAHTE.

4.15 TleHCHMOHHHU M APYTH 3aABAYKEHHA KBM II€PCOHAAA

ApyecTBOTO OTYHTA KPATKOCPOUHH 3AABAKEHHUSA 110 KOMIICHCHPYEMH OTITYCKH, Bb3HUKHAAN Ha
0232 HEM3IIOA3BAH ITAATCH TOAMIIEH OTIYCK B CAyJYaHWTe, B KOHTO C€ OYAKBA OTIIYCKHUTE Al
BB3HHUKBAT B paMKHTE Ha 12 Mecera CAeA AaTaTa Ha OTYETHHUSA IIEPUOA, IIPE3 KOMTO HACTUTE AHIIA
ca IIOAOKHAM TPYAQ, CBBP3aH C TE3W OTHYCKH. KpaTKocpodHHTE 3aABAKEHHA KbM IIEPCOHAAA
BKAFOYBAT HAAHHUIIH, 3AIIAATH A COLTUAAHA OCHTYPOBKH.

Apy)KCCTBOTO HC € pa3pa6OTBaAo 1 HC IIpUAara IIAaHOBC 32 B'bSHana)i(ACHI/I}I Ha CAYXKHUTCAHUTC
CACA HAITyCKaHC MAW ApyrI/I A”I)AFOCPO"IHI/I BB3HATIPAXKACHUA 1 ITAAHOBC 32 BB3HATIPAXKACHHUA CACA
HAITyCKaHC A ITOA @opMaTa Ha KOMIICHCAIINM C AKITUH, TAX C AJAOBE OT COOCTBEHHS KAIIATAA.

KpaTKOCpO"IHI/ITC AOXOAH HaA CAYKHTCAHUTC, BKAIOYHUTCAHO H IIOAAracMHUTE C€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINM IICHCHOHHU M Apyrﬂ 3aAADBAKECHUA KbM nepc0HaAa 110 HCAI/ICKOHTI/IpaHa

CTOfIHOCT, KOATO ,A,py)KCCTBOTO OYaKBa A2 U3ITAATH B PE3YATAT HA TAXHOTO HCU3IIOA3BAHC.

4.16 PdPuHaHCOBU IIACHUBU

(PuHaHCOBUTE WACHBH BKAIOYBAT OAHKOBH 3a€MH U OBBPAPAQTH, THPIOBCKH M APYIH
3aABAMKEHUA U 3aABAMKCHUA 110 (PUHAHCOB AM3HHI.
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DuHAHCOBUTE ITACUBHU CE IIPH3HABAT, KOIATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 ITAAINIAHE
HA IIAPHYHH CYMH HAH APYr (DHHAHCOB aKTHB HA APYIO IIPEAIPHUATHE HAH AOTOBOPHO
3aABbAKEHHUE 32 Pa3MAHA HA (DUHAHCOBU MHCTPYMEHTH C APYTO IIPEAIIPUATHE IIPH ITOTCHIIHAAHO
HEOAATOIIPHATHH YCAOBUA. BCHYKN pasxoAu, CBBP3aHU C AUXBH, CE IIPH3HABAT KATO (PHHAHCOBU
pasxoan B OTueTa 32 AOXOAUTE.

bankosuTe 3aeMu ca B3eTH € IIeA ABATOCPOYHO ITOAITOMAraHe AefiHoctTa Ha Apyxectsoto. Te ca
orpasern B Ordera 3a (PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, HETHO OT Pa3XOAHUTE IIO
ITOAYYIAaBAHETO Ha KpeAnTa. PUHAHCOBU Pa3XOAU KaTO HPEMUSA, IIAATHMA IIPU YPEKAAHE Ha ABATA
UAM OOpPaTHOTO My H3KyIyBaHE, M IIPEKH Pa3sXOAH IIO CAeAKaTa ce oTHacAT B Ordera 3a
AOXOAWTE HA IIPHUHIIAIIA HA HAYUCAECHHUETO, IIPY M3IIOA3BAHE HA METOAA HAa e(DEKTHBHHA AMXBEH
IIPOLIEHT U C€ IPHUOABAT KbM IIPEHOCHATA CTONHOCT Ha (DUHAHCOBHSA IIACHB AO CTEIIEHTA, B KOATO
TE HE CE YPEKAAT KbM Kpas Ha IIEPHOAQ, B KOUTO Ca Bb3HHUKHAAM.

T’prOBCKI/ITC 3aABAKCHHUS CC IIPHU3HABAT ITbPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U
BIIOCACACTBHIE CE€ OIICHABAT IIO aMopTH3preMa CTOﬁHOCT, HaMaACHA C ITAAINAHHA IIO YPCKAAHC
Ha 3aABAKECHHCTO.

AMBHACHTHTE, IIAATHMH Ha AKI[HOHEPHTE Ha APYKECTBOTO, C¢ IPU3HABAT, KOTATO AUBUACHTHTE
ca oA0Openn Ha OOIOTO CHOpPAHHE HA AKITHOHEPHTE.

4.17 TIlIpoBusum, yCAOBHU aKTUBH U YCAOBHU IACUBU

[IpoBusumre ce IIPH3HABAT, KOTATO HMa BEPOATHOCT CETAIHH 3aABAKECHHA B PE3YATAT OT
MHHAAH CBOUTHA A2 AOBEAAT AO HM3XOAMII[ IIOTOK HA PECYPCH OT APyKECTBOTO H MOKE Aa Obae
HAITPABEHA HAAC/KAHA OIICHKA HA CYMATa HA 3aABAKECHHCETO. BB3MOKHO € CPOYHOCTTA HAU CyMaTa
HA M3XOAAINNA IIAPHYCH IIOTOK Aa He ca curypHu. CerairHo 3aABAKEHHE CE IOPakAa OT
HAAUYHETO HA IIPABHO HAH KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MUHAAU CBOMUTHA,
HAIIpUMEp TapaHINM, IPaBHH CIIOPOBE HAH OOpeMmeHABamu Aorosopu. IIpoBusnnre 3a
IIPECTPYKTYPHPAHE CE IIPHU3HABAT CAMO aKO € Pa3pabOTEH M IIPHUAOMKEH ITOAPOOEeH dopMaseH
IIAQH 34 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 34
LIPECTPYKTYPHPAHE IIPEA 3aCETHATUTE AHIA. [IpoBusnm 3a ObACIIH 3aryOH OT ACHHOCTTA HE CE
IIPU3HABAT.

CymaTa, KOATO ce IIPU3HABA KATO IIPOBH3MA, CE M3UNCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA HA
PasXOAHTE, HEOOXOAUMI 34 YPEKAAHE HA CETAIIHO 3aABAKEHUE KbM Kpas Ha OTICTHHA IIEPHOA,
KaTO CBIIO TaKa CE B3EMAT B IIPEABUA PHUCKOBETE M HECUTYPHOCTTA, BKAFOUHTEAHO CBBP3aHH ChC
CEramrHoTo 3aAbAxeHue. [IpoBusuuTE C& AMCKOHTHPAT, KOrato epeKThT OT BPEMEBHUTE Pa3AUKH
B CTOMHOCTTA HA IIAPHUTE € 3HAYUTEACH.

OOes1IeTeHUA OT TPETH AHIIA BbB BPb3Ka C AAACHO 3aABAKEHHE Ha APYKECTBOTO CE IPU3HABAT
KaTO OTAGAEH akTuB. T03n akTuB, 0Dade, HE MOXKE AAd HAABHIABA CTOMHOCTTA HA CHOTBETHATA
IIPOBU3HA.

[IpoBusumTe Ce IPEPa3TACKAAT KbM BCAKA ODAAAHCOBA AATA M CTOHHOCTTA MM CE€ KOPUTHpPA, TaKa
4e Aa OTpasH HaH-AOOpaTa IPHOAHSHTEAHA OICHKA KbM Aatata Ha OTdera 3a PHHAHCOBOTO
cbcrosgHME. B cAyuamre, B KOMTO ce CYHTA, Y€ € MAAKO BEPOATHO AQ BB3HHUKHE H3XOAAI ITOTOK
pPECypCH B PE3YATAT Ha TEKYIIO 3aABAKEHHIE, TAKOBA 3aABbAKCHIE HE Ce IpHU3HaBa. APYKECTBOTO
HE IIPHU3HABA YCAOBHHM aKTHBH, TBbIHl KaTO IIPU3HABAHETO HM MOXKE Aad HMa 32 PE3YATAT
IIPU3HABAHETO HA AOXOA, KOMTO MOKE HUKOTA Ad HE O'bAC PEAANSHPAH.
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4.18 3maumMm mNpeneHKH HA PBKOBOACTBOTO IIPH IIPUAATaHE HAa CYETOBOAHATA
TIOAMTHKA

3HAYUMHTE ITPEIEHKH Ha PBKOBOACTBOTO IIpH IPHAATAHETO HA CYETOBOAHHTE ITOAUTHKH HA
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIINECTBEHO BAUSHHME BBPXy (DHHAHCOBHTE OTYETH, Ca
OIHUCAHH ITO-AOAY. (OCHOBHHTE M3TOYHHIIM HAa HECHUIYPHOCT IIPU H3IIOA3BAHETO Ha
IIPUOAH3UTEAHUTE CIETOBOAHH OLIEHKHU €4 OINCaHU B HoAcHeHue 4.19.

4.18.1 OrcpouyeHU AAHBYHH AKTUBH

OrreHkara Ha BEPOATHOCTTA 32 OBACIIL OOAATAEM AOXOA, 32 KOMTO MOKE Aa OBAE H3IIOA3BAH
OTCPOYECH AAHBYEH AKTHB, C€ Oasupa Ha HAH-aKTyaAHATA OAOOpEHA OIOAKETHA IIPOTHO34,
KOpI/IrI/IpaHa CbC 3HAYUMU HCO6AaraCMH AOXOAU U paSXOAI/I nu CHCHI/I(bI/I"IHI/I OFpaHI/I"ICHI/IH 3a
IIPCHACSHE HA HCH3IIOA3BAHH AAHDBYHU 3aIyOM HANM KPCAHTH. AKO HAACKAHA IIPOTHO3A 32
00AaracM AOXOA IIPEAIIOAAra BEPOSATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOKE Ad CE YIOTPEOU B PAMKUTE HA OIIPEACACHHUTE OT 3aKOHA CPOKOBE,
TOraBa OTCPOYCHHAT AAHDBYCH AKTHB CE€ IIPU3HABA H3IAAO. |IpH3HAaBaHETO HA OTCPOYECHU
AAHBYHH AKTHBH, KOUTO ITOAACKAT HA OIIPEACACHH IIPABHU MAM MKOHOMHYECKH OIPAHHYCHUS
A HECHIYPHOCT, CE OLCHABA MHAHBHAYAAHO OT PBKOBOACTBOTO Ha 0a3a Ha CrreruuyaHuTE
dpakTy 1 OOCTOATEACTBA.

4.19 HecurypHocT Ha CYETOBOAHUTE IPUOAU3ZUTEAHU OLIEHKH

[Ipu msrorBAHeTO HAa (DUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHUIIA IIPEAIIOAOKCHH,
OIIEHKH 1 AONYCKAHHA OTHOCHO ITPU3HABAHETO U OIICHABAHETO HA AKTHBH, ITACHUBH, IIPUXOAU U
Pa3XOA.

AEHCTBHUTEAHNTE PE3YATATH MOTAT A4 CE€ PAa3AMYABAT OT IIPEAIIOAOKCHHATA, OLCHKUTE M
AOTIYCKAHHATA HA PBKOBOACTBOTO U B PEAKH CAyYal CBOTBETCTBAT HAITBAHO HA IIPEABAPHUTEAHO
OIICHEHHTE PE3YATATH.

WMudopmanus OTHOCHO CHINECTBEHUTE IIPEAIIOAOKEHHUSA, OLICHKU U AOIIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHNE BHPXY NPHU3HABAHETO U OICHABAHETO HA aKTHBH, ITACUBH, IPUXOAH U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.19.1 OGe3nenxa

3a 3aryba oT OOe3IEHKa Ce IIPH3HABA CymMaTa, C KOATO OaAaHCOBATA CTOHHOCT HA AAACH aKTHUB
FAM CAMHUIIA, TCHEPUPAILA [TAPUYHH [TOTOLH, IIPEBUIIABA BH3CTAHOBIMATA UM CTOHHOCT. 32 Ad
OIIPEACAN BB3CTAHOBUMATA CTOHHOCT, PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCASABA OYAKBAHHTE
ODbACIIM IAPUYHH IIOTOLH 33 BCAKA CAMHUIIA, TCHEPHPAINA IAPUYHU IIOTOIH, U OIIPEACAA
ITIOAXOASIIIINASA AUCKOHTOB (DAKTOP € IIEA KAAKyAHPAHE HA HACTOAIATA CTOWHOCT HA TE3U
mapuyHy oTonu. [1pu usducAsBaHe Ha O9aKBAHNTE OBACIIN IAPHYHU IIOTOIH PBKOBOACTBOTO
IIPaBU IIPEAITIOAOKEHHA OTHOCHO OBACIIHTE OpyrHH medardm. Te3n IIPEAIOAOKEHHA Ca
CBBP3aHH C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE
PAa3AMYaBAT U AA HAAOKAT 3HAYNTCAHN KOPEKIIMH B aKTUBHTE HA APYKECTBOTO IIPE3 CACABALIATA
OTYETHA TOAUHA.

B moBedero cAydam OnpeAeASHETO Ha IPUAOKUMHA AUCKOHTOB (DAKTOP BKAIOYBA U3BBPIIBAHE
HA TIOAXOAAIIN KOPEKIHH Ha ITA3aPHHA PUCK U HA PHCKOBH (DAKTOPH, KOUTO Ca CHennUIHA 32
OTAEAHUTC AKTHUBH.
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4.19.2 Iloae3seH >)KUBOT HA AMOPTHU3UPYEMHUTE AKTUBHA

PBKOBOACTBOTO IpepasrAeKAa IIOAE3HUA KUBOT HA AMOPTU3HUPYEMHUTE AKTHBH B Kpas HA BCEKH
otuereH nepruoA. Kem 30 cerrremspu 2009 r. ppKOBOACTBOTO € OIPEAECAHAO ITOAC3HUSA KUBOT HA
AKTHBHTE, KONTO IIPEACTABAABA OYAKBAHUAT CPOK Ha ITOA3BAHE HAa aKTUBUTE OT APYKECTBOTO.
AeHCTBUTEAHUAT IIOAC3EH KUBOT MOXKE Ad CE Pa3AMYaBa OT HAIIPABEHATA OLICHKA ITOPAAH
TEXHIYECKO U MOPAAHO M3XaOfABaHeE.

4.19.3 Marepuasnu 3anacu

MatepraAHUTE 3aITaCH CE OLIEHABAT IIO ITO-HUCKATA CTOMHOCT OT IIEHATA HA IIPHAOOHBAHE U
HETHATa peaAusupyeMa crTouHOCT. [Ipm ompeaeasime Ha HeTHaTa pPEAAMZHPYyEMa CTOMHOCT
PBKOBOACTBOTO  B3UMa IIPEABHA  HAH-HAACKAHUTE HAAMYHHU AAHHH KbM AaTaTa Ha
HIPUOAH3UTEAHATA OIICHKA.

5 3maummy cHOUTHA M CAEAKH IIPE3 MEPHOAA

CBeToBHATA MKOHOMHKA CE € BAOIIHAA OT Kpafd HA IIOCACAHHA TOAHMIIICH ITEPHOA HA OTYUTAHE.
Kakro BcHYkm OmM3HECH, APYKECTBOTO CBINO € IIOBAHAHO OT CBHBAHETO HA HMKOHOMHKATA.
LleanTe M HOANTHKHTE HAa APYKECTBOTO 32 YIIPABACHHE Ha KAIIUTAAd, KPEAUTEH PHCK I
AMKBHAEH PHCK Ca OIMCAHH B IIOCACAHHTE TOAUIITHN (DHHAHCOBU OTYCTH.

PBKOBOACTBOTO Ha APYKECTBOTO CMATa, Y€ APYKECTBOTO € AOOpE IO3UIIHMOHHPAHO B
HACTOAIIUTE HKOHOMHUYECKH 0OCTOATEACTBA. PAKTOPHUTE, KOUTO AOIPHHACAT 32 TA3W ITO3HIIHA
HA APYKECTBOTO Ca:

L4 Apy)KCCTBOTO nMa ,AfbAI“OCpO‘IHI/I AOFOBOPI/I C 9aCT OT CBOHUTC KAUCHTMH.

e OCHOBHHTE KAHMEHTH Ha APYAKECTBOTO HE CAa HNMAAM 3HAYHTEAHN (DMHAHCOBH 3aTPYAHCHUSA
IIPE3 U3MUHAAUSA OTYETEH IIEPHOA.



