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I Tosscaenusa xpMm @HHaHCOBHH OTYET

1  OGma uadopmanua

OcuoBuuAT npeamer Ha AerHOCT Ha “Kaoamn” AA m HeroBuTe ABINIEPHU APY/KECTBA €
AOOHMB HA IACBIM U HEPYAHH CYPOBHHM M TAXHATA IIPEPabOTKA, KATO OCHOBHHTE
IIPOU3BEKAAHH ITIPOAYKTH Ca KAOAHMH, KBAPIIOB IIACHK, IIAMOT, (DEAAIIIIAT M KaPOOHATHH
ITbAHHTEAH.

“Kaoanu” AA e perucTpupaHo KaTo aKIHOHEPHO ApyxKecTBO B Pycencku Oxpoxen Cba
u npeperucrpupano mpes 2008 r. 8 Arennuara no sruucsanuara ¢ EVIK 827182860.

Cepaanmmiero m aapeca Ha ympaBaeHmero Ha Apyxectsoto e: bwarapusa, rp. Cenoso,
obmuna Baroso, ya. “Anopasa” Ne 8.

Axramre Ha ApyKecTBOTO ca peructpupann Ha bearapcka poraosa 60pca ot M.05.2007
TI.

ApyxectBoro nma Haazopen coer B cberas: Koncrantun Bacuaes Hernos - mpeaceaarea
n uAeHose: sar Boaes Cansos u Crannvup Kpberes Kpneres.

VIIpaBUTEAHHAT CHBET HA APYKECTBOTO € B CBCTAB KbM AATATA HA CHCTABAHE HA OTICTA
KakTo cAeABa: AaexcaAbp [lpokormes - mpeaceaarea m uaeHoBe: AHeAama AHreAoBa
TymOeBa, Aumurep Anresos, Mpaiino Tumanos, Auapuan Boades, Bacua Bacuaes u
®puapux Karmep.

I'naBen mamrpanmTeAeH Aupexrop Ha ApyxectBoro e Aaekcauabp I'eoprues Ilpoxonues.
ApyxectBoTO ce mpeactaBAsiBa o1 Arekcanabp 'eoprues IIpokormes, Aneans Anreaopa
TymbeBa u AuMuTBEp AHIeAOB AHI€AOB 3a€AHO U ITIOOTAEAHO.

2 OcHoOBa 32 U3rOTBAHE HA q)HHaHCOBI/I}I OTYEeT

To3u chKpaTeH MEKAUHEH KOHCOAMAHUPAH (DUHAHCOB OTYET € M3IOTBEH 3a IIEPHOAA OT
tpu meceria Ao 31 mapr 2009 r., B crorBerctBue ¢ MCC 34 MexauHHO (PUHAHCOBO
orunTtane. TOH He CbABpKA IAAATA MHMOPMAIIHA, KOATO CE M3KMCKBA 33 M3TOTBAHE Ha
I'bAHU rOAUIITHE (prnarcoBu ordetn cbraacio MCPO, npuern or EC u caeaBa aa ce
YeTe 3a€AHO C TOAMIIHUA KOHCOAHUAUpPAH uHAaHCOB oTdeT Ha I'pymara kpm 31 AexemBpu

2008 r.

MexAnHHEIAT KOHCOAHUAHPAH CpI/IHaHCOB OTYET € W3TOTBEH B A€Ba, TOBA € H
q)yHKuI/IOHaAHaTa BaAyTa Ha ['pymara.

MexauHHHAT KOHCOAMAHUpaH uHancoB order kbM 31 mapr 2009 1. (BkArOUYHTEAHO
cpaBanTeAHata uH@opmMarna kpMm 31 maprt 2008 r. m 3a roamHaTa IpUKAIOYHAA Ha 31
ackemspu 2008 r.) e oA0OpeH u puer oT ¢bBeTa Ha Aupekropure Ha 29 mait 2009 1.
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3 TIIpomeHHU B CYUETOBOAHATA IIOAUTHKA
3.1 OO0mm moAoxeHUA

To3u MEKAHMHEH KOHCOAHMAHMpPAH (DHHAHCOB OTYET € H3IOTBEH CBIAACHO IIPHETATA
CYETOBOAHA IIOAUTHKA B IIOCACAHHA TOAUIIEH KOHCOAMAMPAH (PUHAHCOB OTYET Ha
I'pymara xem 31 Aexemspu 2008 1., ¢ H3KAFOYEHHE HA IIPHAATAHETO HA CACAHHTE HOBHU
CTAHAAPTH, U3MCHEHHA HA CTAHAAPTH U PAa3ACHEHUA, KOUTO CA 3aABAKUTCAHH 34 ITbPBU
ITbT 32 PUHAHCOBATA TOAWHA, 3artouBarma Ha 1 aayapu 2009 r.:

e MCO®O 2 (peBusupan) “Tlaarmane Ha 6asara Ha akiun’
e MCOO 8 “OnepatuBHu CErMeHTH

[Tpusaranero ma MCC 1 (peBH3upaH) BOAHM AO HAKOM IIPOMEHH BBB popmara u
3aTAAQBHATA HA OCHOBHHUTE (PMHAHCOBH OTYETH H IIPEACTABAHETO HA HAKOM EAEMEHTH B
Tax. ToBa CbBIIO BOAM M AO AOITBAHHUTEAHH onopecTsABaHuA. OIEHABAHETO U
IIPU3HABAHETO HA aKTUBUTE, ITACUBUTE, IIPUXOANTE U PA3XOAUTE HA APYKECTBOTO OCTABAT
menpomenern. MCC 1 BAnmsde BBPXy HPEACTAaBAHETO Ha IIPOMEHHTE B COOCTBEHHA
KAITNTAA, TIPUHAAAEKAII HA COOCTBEHUIINTE 1 BbBekAa OTUeT 32 BCEOOXBATHHUA AOXOA.

[Ipmaaranero ma MCPO 8 He € AOBEAO AO IIPOMEHH B OIIPEACACHUTE OIIEPATHBHH
cermeHTH Ha ['pymaTa, HO CIETOBOAHATA IIOAUTHKA 32 HACHTH(PUIINPAHE HA OIIEPATHBHU
CEerMeHTH cera ce 0asmpa Ha HHQOPMAIUATA 32 HYKAUTE HA BBTPEIIHO YIIPABACHCKO
OTYNTAHE, KOATO CE IIPETACKAA PEIYAAPHO OT AHMIIATAa, OTTOBOPHM 32 B3EMaHE Ha
OIIEPATHUBHU PEIICHIA.

4 CueTOBOAHA IIOAUTHKA
4.1 OOmM mOoAOKEHUA

Haii-3maunmure CUYCTOBOAHU ITIOAMTHUKH, HpI/IAaFaHI/I HpI/I H3roTBAHETO Ha TE3H
q)HHaHCOBI/I OT4YCTH, Ca HPCACTaBeHH IIO-AOAY.

®PuaancoBUTE OTYETH Ca M3TOTBEHU IIPU CIIa3BaHE HA IIPUHIIMIINTE 32 OIIEHKA 34 BCEKH
BHA AKTHBH, ITACHUBH, IPHXOAH M pazxoan cbraacio MC®PO. basure 3a omenka ca
OIIOBECTEHU ITOAPOOHO ITO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUTE OTYETH.
@DuuancoBuTe OTYETH Ca HM3TOTBEHW IPU CIIA3BaHE HA INPHUHIMIA  HA ACHCTBAILO
IIPEAIIPHUATHE.

CaAeaBa Aa ce OTOEAEHKM, Y€ IIPU U3TOTBAHETO Ha IPEACTABEHUTE (PUHAHCOBH OTYETH Ca
M3IIOA3BAHH CYCTOBOAHM OIICHKH U AOIyCKaHWA. Bbrpeku de Te ca Oasupanum Ha
nHpOpPMAITHA, I[PEAOCTABCHA HAa PBKOBOACTBOTO KBbM AQTaTa HA N3TOTBAHE HA
prHaHCOBHTE OTYETH, PEAAHHTE PE3YATATH MOIaT Aa CE PAa3AHYaBAT OT HAIIPaBEHUTE
OIICHKU U AOHYCKH.HI/IH.
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4.2 3Hauynmy cpOUTHA IpPeE3 IIEPUOAA

CBeTOBHATA MKOHOMMKA CE € BAOIIMAA OT Kpasd Ha IIOCACAHHA TOAHUIIICH IICPHOA Ha
oruntae. Kakro Bcuyku 6I/I3H€CI/I, prnaTa ChIIIO € IIOBAHMAHA OT CBHBAHETO Ha
HNKOHOMMKATA. LIGAI/ITe " IIOAUTHKHTC HA FPYHaTa 3a ynpaBAeHI/IC Ha KaIIkuTaAa, erAI/ITeH
pI/ICK 1 AMKBUACH pI/ICK Ca OITMCaHH B IIOCACAHHUTC IT'OAHIITHI (bHHaHCOBI/I OTYCTH.

Karo msno, cecrosanero Ha I'pymaTa € craOMAHO, BBIIPEKH CETalIHaTa MKOHOMHYECKA
CpeAd, M pasloAara C AOCTATBPYHO KAITUTAA M AHKBHAHOCT Ad OOCAYXKBa CBOHTE
OIIEPATUBHU ACHTHOCTH U ABATOBE.

4.3 Dba3a 3a KOHCOAMAAIINA

®uuancoBuAT order Ha I'pynara KOHCOAHAMPA (PUHAHCOBUTE OTYETH HA IIPEAIIPUATHETO-
Malika 1 BCHYKH AbInepHn npeanpusarus kbm 31 aexkemspm 2008 1. Ambrmeprure
IIPEAIIPUATHA Ca BCHYKH TPCAIPUATHA, IIpH KOMTO I'pymaTa mma KOHTPOA BBPXY
dumHancoBaTa W oreparuBHaTa UM HoAuTHKA. llpeAnpusrmero-maiika mpuaoOuBa u
VIIPa:KHABA KOHTPOA, KATO IIPUTEkKABA IIOBEYE OT IIOAOBHHATA OT OOIusA OpOoil mpaBa HA
raac. Bewdkm AbmepHH ApyKecTBA HMMAT OTYETEH IIEPHOA, IPHKAFOUBAny kbM 31
AECKEMBPH.

Hepeaansupanure mewardbm m 3aryOH OT TPAH3AKIIMK MEKAY ApyxectBa B I'pymara ce
eanvunnpar. Korato Hepeaanmsmpanwmre 3aryOM OT BBTPEIITHOIPYIIOBH IIPOAAKOH Ha
AKTHBU CE EANMHUHHPAT, CbOTBETHUTE AKTHBU CE TECTBAT 32 OOE3IIEHKA OT I'ACAHA TOYKA Ha
I'pymara. Cymure, mpeactaBeHH BbB (DMHAHCOBUTE OTYETH HA ABIIEPHUTE IIPEAIPUATHA
€a KOPUTHPAHHU, KBACTO € HEOOXOAUMO, 32 Ad CE€ OCHUTYPH ChOTBETCTBHE ChC CUETOBOAHATA
ITOAUTHKA, IIpHuAaraga or ['pymara.

[Neuanba mam 3aryba HA ABINEPHU IIPEAIPUATHA, KOUTO €A IPUAOOHTH HAU IIPOAAACHU
IIpE3 TOAMHATA CE IPU3HABAT OT AATaTa HA IIPUAOOHBAHETO, HAM CHOTBETHO AO AATATA HA
IIPOAQKOATA HIM.

MaAIMHCTBEHOTO YYaCTHE IIPEACTABAABA ACABT OT IledaAOara M 3arybara M HETHHTE
AKTUBM Ha ABIIEPHOTO IIPEAITPUATHE, KOUTO HE Ce IpuTexaBaT or I'pymara. Axo 3arybara
HA ABIIEPHOTO IPEANPHATHE, OTHACAIIA CE KbM MAAIMHCTBEHOTO y4YaCTHE, HAABHIIABA
MAAIIMHCTBEHOTO YYACTHE B KAIIUTAAd HA ABIIEPHOTO APYKECTBO, IIPEBHIIICHHETO CE
OTHACA KBM MAKOPUTAPHOTO YYACTHE, OCBEH AO CIENEHTA, B KOATO MAAIMHCTBEHOTO
y9acTue nMa OOBBP3BAITIO 3AABAKEHHIE U € B ChCTOAHHUE Ad IIOKPHE 3aTryOHTe.

4.4 PBwuszHec KOMOMHAIIIM

Beuakn OusHeC KOMOMHAIINK CE€ OTYHTAT CYCTOBOAHO ITO METOAA HA ITOKYIIKATA, KOWTO
BKAIOYBA IIPHU3HABAHC HA PASTPAHMYNMHTE AKTHBA W IIACUBH HAa IIPUAOOHBAHOTO
APY/KECTBO, BKAIOYHTEAHO VCAOBHHTE 3aABAKECHHA, HE3ABUCHMO AAAH TE Ca OHAH
IIPU3HATH BBB (DUHAHCOBHUTE OTYECTH IIpeAn HpuAodOmBaHero. Ilpm IrbpBOHAYAAHOTO
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HpI/ISHaBaHe AKTUBUTEC MW IIaCUBUTC HA HpI/IAO6I/ITOTO A’bIJ_ICpHO HpeAHpI/IHTI/IC ca
BKAIOYEHH B KOHCOAMAMPAHHA OAAAHC ITO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH
KaTO 0a3a 32 IIOCAEABAINIO OIEHABAHE B CHOTBETCIBHE CBhC CUYETOBOAHATA IIOAWTHKA Ha
I'pymata. Pemyramuara ce mpusHaBA CACA OIPEACAAHE HA BCHYKH PA3TPAHHYNME
HEMATEPHAAHN aKTHBH. lloAomuTeAHATa pemyTanusa IIPEACTABAABA IIPEBUIIECHUETO Ha
IIeHATA Ha IIPHAOOHMBAHE HAaA CIPABEAAHBATA CTOMHOCT Ha AeAa Ha Ipymara B
pasTpaHHYMMHTE HETHH A4KTHBH HAa IIPHAOOHBAHOTO APYKECTBOTO KbM AATATA HA
npuAoOmBaHe. BCAKO IpeBHINECHME HA PA3TPAHHMYHMMHTE HETHH AKTHBM HAaA IICHATA HA
IIPHAOOUBAHE ce mpusHaBa B OTduera 3a AOXOAUTE HEIIOCPEACTBEHO  CAEA
IIPHAOOUBAHETO.

4.5 CAeAKH B Uy>KAECTPaHHA BAAyTa

Koncoanmaupauuar (hpHHAHCOB OTYET € IIPEACTaBeH B ObArapcku Aepa (AB). Toma e
(pyHKIIMOHAAHATA BAAYTA M BAAYTATA HA IIPEACTABAHE HA IPEAIPUATHETO - MAIKA.
CAeAKnTE B UyIKACCTPAHHA BAAYTA CE OTYNTAT IPHU I'bPBOHAYAAHOTO UM IIPU3HABAHE BEB
dyukmonasnara Baayra Ha I'pymata mo odpunmasHnma OOMEHEH Kypc 3a AEHA Ha
caeAkaTa, (OOsBeHua dukcuHr Ha bbarapcka Hapoana Ganka). [Ipuxoaure m pasxoante
OT KYpCOBH PAa3AHKH, KOHTO BDB3HHKBAT IIPU YPEKAAHETO HA TE3H CACAKH U
IIPEOIIEHABAHETO HA IMAPUIHHUTE IO3NUIIUH B IyKACCTPAHHA BAAyTa B Kpad Ha IIEPHOAA, Ca
orpasenu B OT9eTa 32 AOXOAHTE.

Bvp dumancosua ordger ma I'pymara, BCHYKH aKTHUBH, 3aABAXKECHHSA M TPAH3AKIIUH HA
OTAEAHHTE ApPykecTBa OT I'pymara BbB (DYHKIMOHAAHA BAAYTa, PA3AHYHA OT OBATAPCKH
AeBa (BaAyTara Ha IPEACTaBiHe Ha l'pymara), ce Ipen3uucAfBaT B OBATAPCKH Ae€Ba IIPH
KoHCcOAMAAIATA. DYHKIIMOHAAHATA BAaAyTa Ha OTACAHHUTE ApyxectBa or I'pymara me e
IIPOMEHAHA B PAMKUTE HA OTYETHHSA IIEPHOA.

IIpu KOHCOAMAAITHA BCHYKM AKTUBU U ITACHBU CE€ IIPEU3YUCAABAT B OBATAPCKH A€BA 11O
3AKAFOUYHNTEAHHA KYPC KbM Aatata Ha pumHaHcoBusa order. IIpuxoamre m pasxoaure ca
IIPEM3YNCACHH BBB BAAYTATA Ha IIPEACTABAHE Ha [pymara 1o ocpeAHeHHs Kypc —3a
OTYETHHA ITEPUOA. BaAyTHITE KypCOBI PA3ANKH BOAAT AO YBEAMYEHHE HAN HAMAACHHE Ha
pesepBa OT IPEU3YUCACHHA B COOCTBEHHA KamuTaA. IIpum ocBOOOKAABaHETO OT HETHA
UHBECTHIIMA B  UYKACCTPAHHA  ACHHOCT  HATPYNAHHUTE BAAYTHH  PA3AHKHA  OT
IIPEU3INCACHHA, IIPU3HATH B COOCTBEHMUSA KAIIUTAA, CE IPEXBBPAAT B OTUeTa 32 AOXOAHTE
1 Ce IPH3HABAT KATO YACT OT IedaAdara MAM 3ary0ara oT mpoAaxoOm. Pemyranmara u
KOPEKIIMHTE, CBBP3AHH C OIPEACAAHETO Ha CIPABEAAUBH CTOHHOCTH KBM AATaTa Ha
IIPHAOOHUBAHE, CE OTPA3ABAT KATO AKTHBU U ITACHBH HA UYKACCTPAHHOTO IIPEAIIPUATHE H
CE IPEH3YNCAABAT B OBATAPCKI A€BA ITO 3AKAFOUUTEAHHUSA KypPC.

4.6 TIlpuxoam m pasxoAmn

[IpuxoAuTe BKAFOUBAT IIPUXOAM OT ITPOAAAKOA HA IIPOAYKIIHA, CTOKH W IIPEAOCTABAHE HA
YCAYTH.
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[Ipuxoaure ce OLEHABAT IO CIIPABEAAHBA CTOMHOCT HA IOAYYEHOTO HAHM ITOAAEHKAIIIOTO
Ha ITOAyYaBaHE ITAAITIAHE HAH Bb3ME3AABAHE, KATO CE OTYUTA CyMaTa HAa BCUYKHA THPIOBCKH
OTCTBIIKA 1 KOAMYECTBEHH pabaTH, HalIpaBeHu o1 ApyKecTBOTO.

IIpm 3amAHA HA CXOAHH aKTHBH, KOUTO MMAT CXOAHA II€HA, Pa3sMAHATA HE CE PA3TACKAL
KATO CACAKA, KOATO TEHEPHPA IIPUXOAH. AKO Ce Pa3sMEHAT HECXOAHH aKTHBH, IIPHXOABT
Ce MpH3HABA IIO CIPABEAAMBATA CTOMHOCT HA ITOAYYEHHUTE CTOKH HAM ycAyrn. Koraro
CIIPABEAAMBATA CTOMHOCT HAa IIOAYYEHHUTE CTOKHM H YCAYIHM HE MOMKE HAACKAHO Ad OBAE
OIICHEHA, IIPUXOADBT CE OIIEHABA IO CIPABEAAMBATA CTOMHOCT HAa IIPEAAACHUTE CTOKH H
YCAYTH, KOPUTHPAHA ChC CyMaTa HA BCUYKU IIPEBEACHU IAPUYHHU CPEACTBA HAU ITAPUIHU
EKBUBAAEHTH.

HPI/I HPOAQ.}K62. Ha CTOKH, HpI/IXOA’bT cc HpI/ISHaBa, KOraTo Ca H3IITbAHCHH CACAHUTC
YCAOBHA:
® 3HAYUTEAHHTE PHCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXy CTOKHTE Ca
HpCXB'preHI/I B'pry KyIlyBa4da,
® He € 3aIIa3€HO IIPOABAKABAINO YYACTHE B YIPABACHHETO HA CTOKHTE HAN
edpeKTUBEH KOHTPOA BBPXY TAX;
® CymaTa Ha IIPHXOAQ MOXKE A2 OBAC HAACKAHO OICHEHA;
® BEPOATHO € HKOHOMUYECKUTE H3TOAH OT CACAKATA Ad OBAAT IIOAYUCHH;

® HAIPABCHUTE PA3XOAU HAH TE3H, KOHTO IIPEACTON Aad OBAAT HAIIPABEHH MOTAT
HAAEKAHO A2 ObAAT OLIEHEHU.

HPI/IXOA’bT, CB’bpSaH CbC CACAKa IIO HpCAOCTaBﬂHe Ha YCAyTH, CC HpI/ISHaBa, Koraro
peSyATaTbT OT CACAKATA MOKEC HAACKAHO Aa CEC OLICHM.

[Tegarbara mAm 3arybaTa OT OTIIMCBAHE HA AAACH AKTUB CE OITPEACAS KATO PA3AHNKA MEKAY
IIOCTBIIACHHATA U DAAAHCOBATA CTOMHOCT Ha aKTUBA U ce oTpa3fABa B OTdUeTa 32 AOXOAUTE.
ITegarbure mAn 3aryouTe B PE3yATaT Ha ITPOAAKOA Ha HETEKYIIM aKTUBH Ca OTPA3CHH B
Oruera 32 AOXOAHTE Ha PeA ,,ieuanba / (3ary6a) ot mpoaakba Ha HETEKYIIHM aKTHBU .
OmnepatuBHHTE Pa3XOAU ce IpusHaBaT B OTdera 3a AOXOANTE B MOMEHTA Ha IIOA3BAHE Ha
YCAYTATA HAH KbM AATaTa Ha TAXHOTO BB3HUKBaHE. Pa3XOAUTE ITO TApaHIINN CE IIPU3HABAT
U CE OTPAa3ABAT CPEINy HAIPABEHATA IIPOBU3NSA IIPH IIPU3HABAHE HA CHOTBETHISA ITPHXOA.
ITpuxoAH 1 Pa3XOAN 32 AUXBH C€ OTYUTAT HA IIPUHIIUIIA HA HAYHCACHUETO.

IToayuennTe AMBHACHTH CE IIPU3HABAT B MOMEHTA HA TAXHOTO PA3IPEACACHHE.

4.7 Pa3xoAu 110 3aeMHU

I'pyrraTa e n3dpasa Aa puaara ot 1 auyapu 2008 nsuckpanusara va MCC 23 (mpomenen) B

cuaa or 1 aryapu 2009.
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PaSXOAI/ITC II0 32€MH, KOHUTO MOIaT HpHKO Aa CE€ OTHECAT KbM HpHAO6HBaHCTO,
CTpOI/ITeACTBOTO AU HpOI/ISBOACTBOTO Ha CAHUH aKTHUB, C€ BKAIOYBAT B CTOMHOCTTA HA TO3H
akTuB. Taxusa pasonH II0 32€MHM C€ KAIIUTAAM3HPAT KATO Y9aCT OT cebecTOMHOCTTA HA
AKTHBA, KOIraToO CBIICCTBYBa BEPOATHOCT TE Aa AOBCAAT AO 6”bA€L[II/I HNKOHOMMYCCKH M3IOAHU
3a HpCAHpI/IHTI/ICTO nu paSXOAI/ITe MOTraT HAACKAHO Aa CE€ OIICHAT. ApyI‘I/ITC paSXOAI/I 10
3aCMH CC HpI/ISHaBaT KaTo pason B HCpI/IOAa, npe3 KOHMTO Ca HBB’pr.ICHI/I.

OTFOBap}ILL[ Ha YyCAOBHATA AKTHB € aKTHB, KOMTO HECIIPEMCHHO M3MCKBa 3HAYHUTCACH
TIEPHOA OT BPEME, 32 Ad CTAHC I'OTOB 324 IIPCABIDKAAHATA MY YHOTPC62. AU HpOAa>K62..

B CTCIICHTA, B KOATO CE€ 3aeMar CpCACTBa CIIECNHUAAHO C IICA IIOAyYaBaHC Ha CAHH
OTFOBapHLL[ Ha YCAOBHATA AKTHUB, paSMepBT Ha pasxOAUTE IIO 3a€MH, KOUTO MOTraT Aa Cce
KaHI/ITaAI/ISI/IpaT IIO TO3H AKTHUB, CACABA Aa CC OHPCACAH, KaToO OT AefICTBI/ITeAHI/ITe paSXOAI/I,
I/ISB’prIeHI/I IIO TE€3H 3aCMI HpCS HCpI/IOAa, CC€ M3BAAHM BCAKAKBB MHBCCTHIIIOHCH AOXOA OT
BpCMCHHOTO HNHBECTUPAHC HA CpeACTBaTa OT TC€3H 3aCMM.

B crementTa, B KOATO CpeACTBaTa €a 3a€TH OOINO M Ca M3IIOA3BAHH C IIEA IIOAyYaBaHE Ha
CAHH OTTOBAPAIIl HA YCAOBHATA AKTUB, PA3MEPBT HA PA3XOAHUTE 32 3AE€MH, KOHTO MOTAT Ad
Ce KAIIMTAAMSHPAT, CACABA A4 CC OIPEACAH Upe3 IIPHAAraHe Ha KOCPUIIMEHT Ha
KAITUTAAM3AIINAA KbM Pa3XOAHTE 110 TO31 akTuB. KoedHuImenTsT Ha KAIINTAAM3AIINA CACABA
A2 € CPEAHOIIPETErACHATA BEAUYHHA HA PA3XOANTE IIO 3a€MU, OTHECEHH KbM 3aCMHTE Ha
IIPECAIPUATHETO, KOUTO Ca HEIOTACEHH IIPEe3 IEPHOAA, KATO CE M3KAIOYAT 3aEMHUTE,
M3BBPINCHH CIICIHAAHO C I[EA IIPHAOOHMBAHE HA CAHH OTTOBAPAI HA YCAOBHATA AKTHB.
PaSMep’bT Ha paBXOAI/ITC II0 32€MH, KOHTO Ca KaHI/ITaAI/ISI/IpaHI/I HpCS CAUUH HepI/IOA, HE
CAEABA A4 ITPEBUIIIABA Pa3Mepa HA PA3XOAUTE 110 32€MH, U3BBPIICHH IIPE3 TO3U IIEPUOA.

KaHI/ITaAI/ISaI.II/IHTa Ha Pa3XOAHTC IIO 3aCMH CACABA A2 C€ IIPCYCTAHOBH 32 YABAKCHHUTC
TIEPUOAH, IIPE3 KOUTO € IIPEKBCHATO AKTUBHOTO HOAO6pCHI/IC.

4.8 HemarepuasHu aKTUBH

Hemarepuasanre ABATOTPAHA aKTHBU CE OIEHABAT ITBPBOHAYAAHO 110 cebecToiiHOCT. B
CAyYaHTE HA CAMOCTOATCAHO IIPHAOOHBAHE TA € paBHA Ha ITOKyITHATA II€HA, KAKTO H
BCHYKH ITAATCHH MHTA, HEBB3CTAHOBHMU AAHBIIM M HAIPABCHNUTE IIPEKH PA3XOAU BbB
BPB3Ka C IIOAIOTOBKA HA aKTHBA 32 eKCmAaoatanus. [lpm mpraoOmBaHe HA HeMaTepUAACH
AKTHB B PE3YATAT Ha OH3HECKOMOHMHAIHA, CEOECTOMHOCTTA My € paBHA Ha CIIPABEAANBATA
My CTOHHOCT B ACHA Ha IIPHAOOHBAHETO.

HOCAeABaL[IOTO OIICHABAHEC CC HSBBPLHBQ BBH3 OCHOBA HaA Hpel'IOp”b"II/ITCAHI/IH IIOAXOA, T.€.
IICHA HA HpI/IAO6I/IBaHC, HaMaACHA C HanynaHI/ITe aMOpTI/I3aHI/II/I 48 321I‘y6I/I oT 0663H6HK3.
HanpaBeHHTe 0663L[6HKI/I CC€ OTYHTAT KATO paSXOA u ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC
32 CbOTBETHHS IICPHOA.

HOCAeABaH_II/ITe paSXOAI/ITC, KOUTO Bb3HHKBAT BbB Bp1>31<a C HCMaTCpI/IaAHI/ITe AKTHUBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC B HCpI/IOAa Ha
TAXHOTO Bb3HHUKBAHE, OCBCH AKO MMa BEPOATHOCT TC Ad CIIOMOTIHAT HA aKTHBA Ad reHepHpa
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IIOBCYEC OT H'prOHa‘IaAHO HpeABI/IACHI/ITC 6’I>ACLT_II/I HNKOHOMMUYCCKH H3IOAHM M KOIaTO TE3H
paSXOAI/I MOraT HaACKAHO Aa 6’1)A2.T OIICHCHM M OTHECCHH KbM aAKTHUBA. Axo Tesm ABC
YCAOBHSA Ca U3ITBAHCHHU, PA3XOAUTE CC AO6aBﬂT KbM Ce0eCTOMHOCTTA Ha AKTUBA.

AMOpTHSaHI/IHTa CC H3YHCAABA, KATO CC HM3IIOA3BA AVHEHHUSAT MECTOA B’pry OILICHCHUA
IIOAC3CH CpOK Ha TOAHOCT HAa OTACAHHTC AKTHUBH, KAKTO CACABA:

e codryep 2 roAnHH
® Apyru 6.7 ropnHu

I'pymara u3BbpIIBA BHEMATEAHA IIPEICHKA, KOILATO OIPEACAS AAAU KPUTCPHHTE 32
I'BPBOHAYAAHO IIPU3HABAHE KATO aKTUB Ha Pa3XOAUTE IO Pa3pabOTBAHETO Ca OHUAH
crmasenn. [IpereHkaTa Ha PBKOBOACTBOTO ¢ OasHpaHa HA IAAATA HAAMYHA HH(OPMAIHIA
KbM AaTaTa Ha OasaHca. B AOIrbAHEHME BCUYKU ACHHOCTH, CBBP3aHH C Pa3padOTBAHETO Ha
HEMATCPHAACH ABATOTPACH aKTHB, C€ HAOAIOAABAT M KOHTPOAHPAT TEKYILO OT
PBKOBOACTBOTO.

W30pamudaT mpar Ha CBIIECTBEHOCT 3a HEMATEPUAAHNTE ABATOTPAHHE akTHBU Ha ['pymara
e B pasmep Ha 500 AB.

4.9 Hmoru, ManIuHU, CHOPBIKEHNAA U 000pPYyABAHE

MmortnTe, MammHuTE, CHOPHKEHUATA U OOOPYABAHETO CE OIEHABAT ITbPBOHAYAAHO IIO
ce0eCTOMHOCT, BKAIOUYBAITA [IEHATA HAa IIPHAOOUBAHE, KAKTO U BCUYKH IIPEKH PA3XOAHU 34
IIPUBEKAAHETO Ha AKTHUBA B pAOOTHO CHCTOSHUE.

[TocaeABarioTo oreHABAHE CE H3BBPIIBA Bb3 OCHOBA HA IICHA HAa IPHAOOHBAHE, HAMAACHA
C HATPyIIAaHHTE AMOPTH3AIIMH U 3aryom oT oOesienka. Hampasemmre obesmenku ce
OTYHTAT KATO PAa3XOA U ce npusHaBatT B OTdera 32 AOXOANTE 32 CHOTBETHHSA IIEPHOA.

[TocaeaBariin  pasxOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH AKTHB, CC
IpHOABAT KbM OAAAHCOBATA CyMa HA aKTHBA, KOTATO € BEPOATHO APYKECTBOTO Ad HMa
HNKOHOMMXYCCKH IIOA3H, HAABUIIIABAIII mpBOHaquHO OIICHCHAaTa e(beKTI/IBHOCT Ha
CBINECTBYBAIINA AKTHB. BCHYKH APYIT IOCACABAIIN PA3XOAM CE IIPHU3HABAT 32 PA3XOA 34
[IEPHOAQ, B KOMTO Ca HAIIPABCH.

AbArorpaliHuTe MATEPHAAHH AKTHBU IIPHAOOUTH IIPU YCAOBUATA HA (DHHAHCOB AHM3HHI,
ce amMoprm3mpar Ha 0a3a Ha OYAKBAHHA IIOAEC3CH CPOK HAa TOAHOCT, OIIPEACACH
IIOCPEACTBOM CPAaBHEHHE C IOAOOHH AKTHBH HMANM Ha 0a3a CTOMHOCTTA HA AHM3HHIOBHA
AOTOBOP, AKO HET'OBHAT CPOK € IIO-KPATBK.

AMOpTI/ISaI_II/IHTa Ha MaTCpHUAAHUTE AfbAl"OTpaI‘/‘IHI/I AKTUBH CC HAYMCAABA, KATO CE€ M3IIOA3BA
AMHEITHUAT METOA BBPXY OLICHCHUA ITOAC3CH KMBOT HAa OTACAHHUTC IPYIIN AKTUBH, KAKTO
CACABa:
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e 3eMu Ha PYAHHIIH - 32 CPOKA AO Kpas Ha KOHI[CCHOHHHS AOTOBOP
e  Crpaau 25 roannn
o  Marmmmnan 3.4 roamHU
e TpaHCIOPTHH CpEACTBA 10 roamsn
o  AproMOOHAN 4 roamHHA
e (CroImaHCKH HHBEHTAP 6.7 roanmHuI
e  Kommrorpu 2 TOAMHU
e  Apyru 6.7 roanHI

M30pasudT mpar Ha CBIIECTBEHOCT 3a MATEPHAAHHTE ABATOTPAHHN akTuBH Ha I'pymara e
B pasmep Ha 500 AB.

4.10 OTunraHe HA AMSUHIOBHUTE AOTOBOPH

B cporBercrBue ¢ msuckpannara ma MCC 17 (pe 2007), mpaBara 3a pasIopeKAaHe C
AKTHBA CE IIPEXBBPAAT OT AHSHHIOAATEAA BBPXY AHSHHIOIIOAYIATEAS B CAYIAHUTE, B KOHTO
AMBHHIOIIOAYYIATCAAT — IIOHACA  CBIIECTBEHHTE PHUCKOBE M BB3HATPAKACHUA  OT
COOCTBEHOCTTA HA HACTHA AKTUB,

AKTUBBT ce 3aBE€XKAA B Orvera 32 (pl/IHaHCOBOTO CbCTOSHHC HA AHU3SHMHIOIIOAYYATCAS ITO
IIO-HHUCKAaTa OT ABCTC CTOMHOCTHA — CHpaBeAAI/IBaTa CTOMHOCT HA HACTHA AKIUB U
HaCTOAIIIaTA CTOMHOCT HA MHHUMAAHUTE AHW3HHIOBH ITAAIITAHMA. B Oruera 3a
(i)I/IHaHCOBOTO CBbCTOAHHE CE OTpaSﬂBa N CbOTBETHOTO 3aABAKEHUE 110 CpI/IHaHCOB AMI3IHT,
HE3aBUCHMO OT TOBa AAAH 9aCT OT AM3HHIOBHTC ITAAIIIAHHA CE ADBAKAT aBAHCOBO IIpH
CKAFOYBAHC HA AOFOBOpa 3a (bHHaHCOB AM3MHI.

BriocaeacTBre AM3HMHIOBHTE IIAAIAHUA CE PA3IPEACAAT MEKAY (DUHAHCOB Pa3sXOA H
HAMAaAEHHE HAa HEIIAATEHOTO 3aABAKEHHE 110 (DMHAHCOB AM3HHT.

AKTUBHTE, IPHAOOUTH IIPH YCAOBHATA Ha (PUHAHCOB AHM3UHI, CE AMOPTH3HPAT B
cpotBercrBue ¢ m3uckanuara Ha MCC 16 uaum MCC 38.

Bewakm ocramaAm AMZMHTOBI AOTOBOPH CE CUMTAT 33 OIEPATUBHU AU3HHIOBH AOTOBOPH.
OmnepaTuBHATE AM3HHIOBH ITAAITIAHUSA CE IPHU3HABAT KATO PAa3XOAU IIO AMHEHHHUA METOA.
Paszxoan, cBBp3aHI C TOAAPDBKKA U 3aCTPAXOBKH, CE OTPA3ABAT KATO PasxoAu B OTuera 32
AOXOAUTE KbM MOMEHTA HAa Bb3HUKBAHETO M.

AKTHBHTE, OTAAACHH IIO OIIEPATUBHH AM3UHIOBH AOTOBOPH, ce orpassBar B Otrdera 3a
¢uHAHCOBOTO CbCTOAHME Ha Ipymata ©u ce aMOPTH3HPAT B CBOTBETCTBHE C
AMOPTH3AIMOHHATA [TOAUTHKA, BB3IPHUETA IO OTHOIICHNE HA IOAOOHH AKTHBH H PEAd
onpeaeaer or MCC 16 u MCC 38. AOXOABT OT OIEPATUBHH AU3UHIOBH AOTOBOPH CE
IIPU3HABA AUPEKTHO KaTO IPUXOA B OTdeTa 33 AOXOAHTE 32 CHOTBETHUA OTUETEH IIEPHOA.

AKTHBHTE, OTAAACHH IIPU YCAOBUATA HA (PUHAHCOBH AM3MHIOBU AOTOBOPH, CE OTPA3ABAT B
Ordgera 3a (PUHAHCOBOTO CHCTOAHHE Ha Ipymara Kato B3emaHe, pPaBHO Ha HETHATA
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HMHBECTHIINA B AU3HHIOBHA AOTOBOP. AOXOABT OT IIPOAAKOA Ha AKTHBUTE CE BKAIOYBA B
Ordgera 32 AOXOAUTE 32 CHOTBETHHA IEPHOA. IIpusHaBarero Ha PUHAHCOBHUA IIPHUXOA CE
OCHOBABa HA MOAEA, OTPA3fABAIl ITOCTOAHEH IIEPHUOAUYEH IIPOLEHT HA BbH3BPAIIAEMOCT
BBPXY OCTAThbYHATA HETHA MHBECTHUIIUA.

4.11 TecroBe 3a o0e3lleHKa HA HEMATEPUAAHUTE AKTUBA WU HMMOTH, MAIINHH,
CBOPBYKEHUA U 000pyABaHE

[Ipu usuncansane Ha obesnenkaTa I'pyata AebuHmpa HAli-MaAKaTa PA3rPAHIYHMA TPyIIa
AKTHBH, 32 KOHTO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOATCAHH ITAPHYHU ITOTOIH —
CAMHHIIA, I€HEPHPAIA IAPHYHH ITOTOIHM. B pesyArar Ha TOBa HAKOM OT aKTHBHTC
ITOAAEKAT HA TECT 32 OOE3IEHKA Ha HHAUBHAyaAHa 0as3a, a APYIH Ha 0a3a CAMHHIIA,
reHepHUpAIIa TAPUIHH ITOTOIIH.

Berukn akTuBH 1M AMHUI, TEHEPUPAINN ITAPHYHH IIOTOIM, CE TECTBAT 3a OOE3IICHKA,
KOI'aTO CBHOUTHA HAM IPOMAHA B OOCTOATEACTBA MHAHKHPAT, Y€ TAXHATA OAAAHCOBA
CTOMHOCT MOK€ A2 He ObAE Bb3CTAHOBEHA.

KoraTo Bp3cTaHOBHMATA CTOMHOCT HA AAACH AKTHB MAHM EAHHHIIA, TCHEPUPAINA TAPUIHI
IIOTOIHN, € ITO-HUCKA OT CHhOTBETHATA OAAAHCOBA CTOMHOCT, ITOCAEAHATA CAEABA Ad OBAE
HAMAaA€HA AO pa3Mepa Ha BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 10OBa HaMaAcHHE
IIPEACTABAABA 3aryba OT oOOe3leHKa. 3a Aa OIPEACAH BB3CTAHOBHMATA CTOHHOCT,
PBKOBOACTBOTO Ha I'pymara m3dmcAfBa OYaKBAHNTE OBACIIHM ITAPUIHH IIOTOIMM 32 BCAKA
CAMHUIIA, TEHEPUPAIIA IAPUIHHI ITOTOIIN, U OIIPEACAA TIOAXOASAIIUA ANCKOHTOB (DakTop ¢
IIleA KaAKyAHpaHE Ha HACTOAINATA CTOMHOCT Ha TE3M IIApUYHH IOTOIM. AaHHUOTE,
M3IIOA3BAHH IIPH TECTBAHETO 3a OOE3IIEHKA, Ca IIPAKO CBBP3aHH C IOCACAHUA OAOOPEH
IIPOTHO3EH OIOAKET Ha I'pylraTa, KOpUTHpaH IIPU HEOOXOAUMOCT, 32 Ad OBAE M3KAIOUYEHO
BAMSHIETO Ha OBACIIN PEOPraHH3AIMH M 3HAYNTCAHN ITOAOOPEHHA HA aKTHBHTE.
AuckonToBuTe (HaKTOPH CE OIPEACAAT ITO OTACAHO 32 BCAKA €AHA CAHMHHIIA, TEHEPHPAIIA
IIAPUYHN IIOTOIH, M OTPassfsBaT PUCKOBHA INPO(HA, OLEHEH OT PBKOBOACTBOTO Ha
I'pymara.

3arybure OT OOe3IleHKa HA CAMHMIIA, F€HEPUpPAIlA HAPUIHU IIOTOIH, CE PA3IIPEACAAT B
HAMaAGHHE Ha OAAaHCOBATA CyMa HA AKTHBUTE OT Ta3U CAHHHIIA IIPOIIOPIIMOHAAHO Ha
OaraHCOBAaTA UM CTOHHOCT. PBKOBOACTBOTO Ha I'pyrraTa IperieHfABa IIOCAEABAIIIO AAAH
CBINECTBYBAT MHAHMKAIIMM 34 TOBa, Y€ 3aryoata OT OOE3IIEHKA, IIPU3HATA B IIPEAXOAHH
TOAMHH, MOKE BE€Ye Ad HE CBINECTBYBA MAHM Ad ¢ HamMaAeHa. [Ipm3HaTa B MHHAA ITEPHOA
00e3IIeHKA CE BB3CTAHOBABA, AKO BB3CTAHOBUMATA CTOMHOCT HA CAMHHIIATA, TCHEPUPAITA
ITAPHYHH ITOTOITH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.12 PduHAHCOBU AKTUBU

PuHancoBUTE AKTHBH, C M3KAIOYCHHNC HA XCAKHPAIIUTEC MHCTPYMCHTH, BKAIOYBAT
CACAHUTE KAaTCIOPpUHU (i)I/IHaHCOBI/I HNHCTPYMCHTH!:

o erAI/ITI/I 1 B3CMAHUA,



Kaoaun AA

Mexannen Korncoananpan PunaHCOB OTYET
31 aexemspu 2008 r.

¢ (uHAHCOBU aKTHBM, OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT B IledaAbaTa MAK
3arybara;

DuHAHCOBHTE AKTUBH CE PAIIPEACAAT KbM OTACAHUTE KATETOPUH B 3aBUCHMOCT OT IIEATA,
¢ koATO ca npuaodouTn. Kareropuara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA
My Ha OIIECHABAHE M AAAU IIPUXOAHTE M Pa3XOAUTE ce OTpasaBaT B OTUeTa 32 AOXOAHUTE
HAH AUPEKTHO B COOCTBEHHS KaItuTaA Ha APyKeCTBOTO.

®uHAHCOBUTE AKTHBH CE MPU3HABAT AATATA HA YPEKAAHETO.

[Ipuy mppBOHAYAAHO IIpH3HABAHE HA (PUHAHCOB aKTHB Ipymara ro oueHABA IIO
CIIPABCAAHBA CTOHHOCT. PasXoAmTe IO CACAKATA, KOHMTO MOTAT Ad OBAAT OTHECCHU
AMPEKTHO KbM IPUAOOHUBAHETO MAM M3AABAHETO HA (DUHAHCOBHS AKTUB, CE OTHACAT KbM
CTOMHOCTTA HA (DMHAHCOBUS AKTUB HMAM IIACUB, C U3KAIOYCHNE HA (DUHAHCOBHUTE AKTHBU
VAW ITACUBH, OTYUTAHH 110 CIPABEAAUBA CTOMHOCT B IT€9aAOaTa HAH 3aryoaTa.

OrmucBaneTo Ha (PUMHAHCOB AKTHUB CE M3BBPINBA, KOrato I'pymara 3aryon KOHTPOA BBPXY
AOTOBOPHHTE IIPaBa, KOMTO CHCTABAABAT (DUHAHCOBUA AKTHB — T.C. KOTATO C4 HM3TCKAH
IIpaBara 3a IIOAy9YaBaHE HA IAPUYHH ITOTOIHM, HAM € IIPEXBbPACHA 3HAYHMATA YacT OT
PHCKOBETE U H3TOAUTE OT COOCTBEHOCTTA. TecToBe 32 OOE3IIEHKA CE€ U3BBPIIBAT KbM BCAKA
Aata Ha m3rotBane Ha OTdera 32 (DUHAHCOBOTO CHCTOSHHE, 32 Ad CE OIIPCACAH AAAH Ca
HAAUIlC OOCKTHBHH AOKA3ATCACTBA 32 HAAMYHETO Ha OOC3ICHKA HA KOHKPETHH
pUHAHCOBH AKTUBH HAHU IPYIIH (PUHAHCOBH aKTHBHL.

AMXBEHHTE ITAAIAHNA M APYIM IAPUYHH ITIOTOIM, CBBP3aHH C IIPUTEKABAHETO HA
dunancoBn wmHCTpyMeHTH, ce oTpasasaT B Ordera 3a IapUYHUTE IIOTONM ITIPH
IIOAYYABAHETO MM, HE3aBHCHMO OT TOBa KAaK C€ OIICHABA OaAaHCOBATA CTOHMHOCT Ha
prHAHCOBHA AKTHB, 3a KOMTO CE OTHACAT.

3aeMu © B3eMaHHA Ca HEACPUBATUBHU (DHMHAHCOBH HHCTPYMEHTH C (UKCHpPaHU
IIAAIIAHNA, KOUTO HE CE THPIYBAT HAa AKTUBEH I1a3ap. 3aeMHUTE U B3EMAHUATA IIOCACABAIIIO
ce OIICHABAT IO AMOPTH3HPAHA CTOMHOCT KATO CE H3IIOA3BA METOABT Ha e EKTHBHATA
AUXBA, HAMAAGHA C pasMepa Ha oDesIleHKaTa. Bcefka mpomsAHa B CTOWHOCTTA HM CE
orpassBa B OTuera 32 AOXOAHTE 32 TEKyIInsA rmeproA. I1o-roadamara gacT ot TBpPropeckuTe u
APYTH B3eMaHHA HA APYKECTBOTO CIIAAAT KbM Ta3H KaTeropusa (DHHAHCOBU HHCTPYMEHTH.
AMCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTO e(PEKTHT OT HErO € HE3HAYNTEACH.

3HaYIMHU B3eMaHUA CE TECTBAT 332 ODE3IEHKA II0 OTAEAHO, KOTaTO Ca IIPOCPOYUECHH KbM
Aaatata Ha Otdera 3a (DHHAHCOBOTO CBCTOSHUE HMAM KOTATO CBHINECTBYBAT OOEKTUBHH
AOKA3aTEACTBA, Y€ KOHTPATrCHTHT HAMA AAd H3IIBAHH 33aABAKEHHATA CH. Beumdukm Apyrm
B3EMAHUA CE TECTBAT 33 OOE3IEHKA ITO IPYIIH, KOHTO CE OIPEACAAT B 3aBUCHMOCT OT
HMHAYCTPHATA M PErHOHA HA KOHTPAIEHTA, KAKTO M OT APYIHM KPEAHTHH PHCKOBE, aKO
CBITIECTBYBAT TAKUBA. B TO3M cAywail IpOIEHTHT HA OOE3IEHKATa CE OIIPEACAs Ha Ha3ara
Ha HCTOPHYECKH AAHHH OTHOCHO HEITOTACEHH 3aABAKEHHUA Ha KOHTPAIEHTU 3a BCAKA
HACHTU(HUITIPAHA TPYIIA.

10
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PuHAHCOBH aKTHUBH, OTYUTAHH II0 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa MAM 3aryoara, ca
AKTHBH, KOUTO Ca ABP/KAHU 32 THPIYBAHE AU CAa OIPEACACHH KaTO (PUHAHCOBH AKTHBH,
OTYHTAHH ITO CIIPABEAANBA CTOMHOCT B II€YaADATa HAH 3aryOaTa IIPU IIbPBOHAYAAHOTO UM
npusHaBaHe. Beuukm AepuBaTHBHE (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIEIHAAHO
OIIPEACACHH KATO XEAXKHPAINM MHCTPYMEHTH, HOHAAAT B Ta3u Kareropus. I'pymara He
HIPHUTEKABA APYTH (DHHAHCOBU MHCTPYMEHTH, KOUTO IIOITAAAT B TA3H KATETOPHA.

Besika mewanba nam 3ary0a, mponsTUYaIia OT ACPUBATUBHE (DUHAHCOBU MHCTPYMEHTH, €
OazupaHa Ha IIPOMEHHU B CIPABEAAHBATA CTOMHOCT, KOATO CE€ OIIPEACAA OT TPAH3AKIIMH Ha
AKTHBEH I1a32P HAH ITOCPEACTBOM OIEHBYHI METOAH IIPH AHIICATA HA TAKHB.

4.13 MarepuasHu 3anacu

MarepraAHHuTE 3aIACH BKAIOYBAT MATEPHAAH, HE3aBBPIIEHO IIPOU3BOACTBO M CTOKH. B
ce0eCTOMHOCTTA Ha MATEPHAAHITE 3AIIACH CE BKAIOYBAT PA3XOAHTE II0 3aKYIYBAHETO HMAN
IIPOU3BOACTBOTO MM, IIPEPAOOTKATA M APYTH IIPEKU PA3XOAH, CBBP3aHU C AOCTABKATA M.
®uHaHCOBUTE PA3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHHTE 3amach. Kbm
Kpad Ha BCEKH OTYETCH IEPHOA MATEPHAAHUTE 3aIIACH CE OIEHABAT IIO IIO-HHUCKATA OT
ceDeCTOMHOCTTA UM H TAXHATA HETHA pearmsyema cToiHOCT. CymaTa Ha BCAKA OOE3IEHKA
HA MATEPUAAHUTE 32ITACH AO HETHATA UM PEAAM3YEMA CTOMHOCT CE IIPU3HABA KATO PA3XOA
32 TIEPHOAA Ha ODE3IIEHKATA.

Hermara peasmsyema CTOHMHOCT IIPEACTABAABA OYAKBAHATA IIPOAQKHA IICHA HA
MaTEpHAAHHUTE 3aITACH, HAMAAEHA C OYAKBAHHTE PAa3XOAHM IIO IIPOAakOaTa. B caywaii ue
MaTEpHAAHHUTE 3aIIACH €A OMAN Bede OOE3IIEHEHH AO HETHATA MM PEAAM3yeMa CTOHHOCT M
B ITOCAEABAII OTYCTEH ITEPUOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca Bede
HAANIIE, TO CE BB3IPHEMA HOBaTa MM HeTHa peaamsyema croitHoct. Cymara Ha
BB3CTAHOBABAHETO MOMkE Aa OBAE CaMO AO pasMepa Ha OaAaHCOBaTa CTOMHOCT Ha
MaTepHAAHHUTE 3aracu npeAn obesreHkara. Cymata Ha OOpaTHO BbB3CTAHOBABAHE HA
CTOMHOCTTA HA MATEPHAAHUTE 3AITACH CE OTYMTA KATO HAMAACHUE HA Pa3XOAHTE 32
MATEPUAAH 32 IIEPHOAR, B KOUTO BH3HUKBA BH3CTAHOBABAHETO.

I'pymara ompeaeas pa3sxoAnTe 32 MATEPUAAHH 3aITACH, KATO H3IIOA3BA METOAA CPEAHO
IIPETETACHA CTOMHOCT.

)i HA M MAAHHI U TAXH H MH H3H
[1pm mpoaax6a Ha MAaTEPHAAHNTE 3aITACH TAXHATA OAAAHCOBA CTOMHOCT C€ IPHU3HABA KATO
Pa3XOA B IIEPHOAA, B KOMTO € MIPHU3HAT ChOTBETHHUAT IIPUXOA.

4.14 Aanbnu BBPXy AOXOAQ

PaSXOAI/ITC 32 AAHbIIHT HpI/ISHaTI/I B Otuera 32 AOXOAHUTE BKAIOYBAT CyMaTa Ha OTCqueHHTe
AaHbIM U TCKYINHUTC paSXOAI/I 34 AAH'BbIIF, KOHUTO HEC Ca HpI/ISHaTI/I AI/IpCKTHO B cOOCTBEHUSI
KaItmTaA.

TCKYL[II/ITe AAHDYHH aKTHUBHU I/I/I/IAI/I ITaCUBH IIPCACTABASABAT TE3W 3AADBAKCHHA HAHM
B3eMaHUA OT 6}OA>KCT2., KOHTO C€ OTHACAT 34 TCKYIIIUA HepI/IOA 1 KOHUTO HC Ca ITAATCHU KbM
AaTaTra Ha Oruera 32 q)HHaHCOBOTO CBbCTOSAAHHC. TCKyH_[I/IHT pason 34 AAHbK € U34YHCACH B
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CBbOTBCTCTBHC C HpHAO)KI/IMaTa AaHbYHA CTaBKAa M AAHbYHU HpaBI/IAa 3a O6AaI‘aHC Ha
AOXOAA 32 IIEPHOAQ, 32 KOIUTO Ce OTHACH, Ha 0a3a HA IIpeoOpasyBaHus (DHHAHCOB PE3YATAT
32 AAHPYHH IIEAH, KOHTO C€ Pa3AnYaBa OT CYCTOBOAHATA IT€9aAOa MAM 3aryOa BBB
dpuHaHCOBHTE OTYETH.

OTCqueHI/ITC AdHBIOIH CC U3YHCAABAT II0 ITACHUBHHA MCTOA 32 BCHUYKU BpeMeHHI/I pa3AI/IKI/I
MCKAY 0aAaHCOBATA CTOMHOCT HA AKTUBUTE M IACHUBHMTE M TAXHATA CHOTBETHA AadHDbYHA
OCHOBaA.

PaSMCp’bT Ha OTCpO‘ICHI/ITC AAHDbYHU AKTHBU M ITACHUBH CC U3YMCAABA 663 AI/ICKOHTI/IpaHC,
KATO C€ IIPHAAraT AAHBbYHH CTAaBKH, KOUTO CE OYaKBa Aa O'bAQT BAAMAHU IIPE3 IIEPHOAQ Ha
TAXHATA PEAAU3AIHA, I KOUTO Ca BAE3HAAU B CHAQ HAHY Ca M3BECTHU KbM Aatata Ha OTuera
3a q)HHaHCOBOTO CBbCTOAHIC. OTCpO‘ICHI/ITe AAHDbYHU ITACHBHU CC HpI/I3HaBaT B ITbACH
pasmep.

OrcpodeHnTe AAHPYHM AKTHBU CE IIPU3HABAT CAMO AO CTEIICHTA, AO KOATO CBINECTBYBA
BEPOATHOCT T€ Ad OBAAT YCBOGHH Upe3 OBACIIN AAHBIHH AOXOAW. Brukre moscHenme
4.20.1 oTHOCHO OIIEHKaTa HAa PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOYCHHUTE AAHDIYHU
aKTHUBH AQ C€ PEAAU3HPAT IIOCPEACTBOM O'BACIIIN AAHBYHH ITEIAAOH.

3Han/ITeAHa qgacT oOT HpOMeHI/ITe B OTCpO‘IeHI/ITe AAHDBYHU aAKTUBU HWAW IIACUBU CC
OTpas3fABAT KATO PasxOAH 3a AaHbuM B Otdera 3a Aoxoamre. IIpomsanara B orcpodcHmTe
AAHBYHH AKTUBH HAU IIACUBH, ABAKAIIA CE HA IIPOMSIHA B CIIPABEAAMBATA CTOMHOCT HA
AKTHBU WA IIACUBH, KOSITO € OTPa3€HA AMPEKTHO B KAIIMTAAA CE OTPa3sBaT AUPEKTHO B
COOCTBEHUSA KAITHUTAA.

4.15 Ilapu u mapUYHU €EKBUBAACHTH

I'pymmata oTymTa KaTO IApH M IAPHYHHA CPEACTBA HAAMYHUTE IAPH B OpOMN, IMAPUIHH
CPEACTBA IO OAHKOBH CMETKH, ACITO3UTH, KPATKOCPOYHHU H BUCOKOAUKBHAHH HHBECTHUIIIH,
KOHUTO €4 A€CHO OOpAIlaeMU B ITAPHYEH €KBUBAACHT M CBABP/KAT HE3HAYUTEAECH PUCK OT
IIPOMAHA B CTOHMHOCTTA CH.

4.16 CoOcCTBEH KaIIUTAaA U IIAALIAHUA HAa AUBUACHTHA

AKHI/IOHCPHI/IHT karuTaA Ha I° pyHaTa OTpaSHBa HOMMHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITC
AKIIMH.

[TpemuitHuAT pe3epB BKAIOUBA IIPEMUH, IIOAYYEHHU IIPH IIBPBOHAYAAHOTO EMHUTHPAHE HA
COOCTBEH KaltnTaA. BCHUKM PasXOAM IO CAEAKH, CBBbP3aHH C EMHTHPAHE HA AKIIUH, Ca

HpI/ICHaAHaTI/I OT BHCCCHUA KAIIUTAA, HCTHO OT AAHBbYHI obAexueHMsl.

PuHAHCOBHAT PE3YATAT BKAIOUBA TEKYIINA (DUHAHCOB PE3YATAT M HATPYIIAHUTE IIeYaAOH
U HEITOKPUTH 3aryOH OT MHHAAH IIEPUOAH, ITocodeHn B OTUeTa 32 AOXOAHTE.
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4.17 TleHCHOHHHU U APYTH 3aABAYKEHUA KBM IIEPCOHAAA

I'pymara oTumTa KpaTKOCPOYHHU 3aABAKEHUA ITO KOMIIEHCHPYEMH OTIIYCKH, Bb3HUKHAAU
Ha 06232 HEM3IIOA3BAH ITAATEH F'OAMIIIEH OTIYCK B CAYYAHTE, B KOUTO CE OYAKBA OTITYCKHTE
A2 BB3HUKBAT B PaMKHTE Ha 12 Mecella CAGA AaTaTa HAa OTYETHHA IIEPHOA, IIPE3 KOHTO
HACTUTE AMIIA Ca ITIOAOKHAM TPyAa, CBBp3aH C Te3nw oTiyckn. Kparkocpourmre
3aABAKEHHUA KbM IIEPCOHAAA BKAIOYBAT HAAHUIIH, 3AIIAATH ¥ COLIMAAHN OCUTIYPOBKH.

I'pyrrata He € pa3dpabOTBAAO M HE IIPHAATa IIAAHOBE 32 BB3HATPAKACHUA HA CAYKHUTCAHTE
CAEA HAIIYCKAHE UAU APYIU ABATOCPOYHU Bb3HAIPAKACHHUSA U IIAAHOBE 32 Bb3HAIPAKACHUSA
CACA HAIYCKAHE HAN ITOA pOpMaTa HAa KOMIICHCAIIMH C aKIWH, HAHM C AAAOBE OT
COOCTBEHMS KAITUTAA.

KparkocpoanuTe AOXOAM HA CAVAKHTEAHTE, BKAIOUHTEAHO M ITOAATAEMHUTE CE OTIYCKH, Ca
BKAIOYEHH B TEKYIIM IIEHCUOHHU M APYTH 3aABAXKEHHA KbM IIEPCOHAAA IO
HEANCKOHTHPAHA CTOHMHOCT, KOATO ['pymara o4yaksa Aa M3IAATH B PE3YATAT HA TAXHOTO
HEH3IIOA3BAHE.

418 dunaHCOBU HACUBU

OUHAHCOBATE ITACMBH BKAIOYBAT OAHKOBH 32a€MH U OB’prpa(i)TI/I, ’I'pr“OBCKI/I " ApyFI/I
3AADBAKEHUA U 3AADAKEHUA I10 CpI/IHaHCOB AMI3HUHT.

®uraHCOBATE IIACHBM C€ IIPH3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32
IIAAIIAHE HA IAPUYIHH CYMH HAH APYr (DHHAHCOB AKTUB Ha APYIO IIPEAIPHUATHE HAH
AOTOBOPHO 3aABAKEHHE 32 PasMAHA Ha (DHHAHCOBU HHCTPYMEHTH C APYTO IIPEAIPUATHE
IIPH ITOTEHIIMAAHO HEOAATOIPHATHH YCAOBHA. BCHYKM pasxOAM, CBBP3aHH C AUXBH, Ce
IIPU3HABAT KaTO (DHHAHCOBH pa3xoAu B OTdera 32 AOXOAHUTE.

bankosure 3aemu ca B3eTH € IIeA ABATOCPOYHO U KPATKOCPOYHO IIOATIOMAraHE ACHHOCTTA
na I'pymara. Te ca orpasenn B Ordera 3a pUHAHCOBOTO ChcTOAHNE Ha I'pyrara, HETHO OT
Pa3sXOAHTE ITO IOAYYABAHETO Ha KpeAnTa. PUHAHCOBU Pa3XOAHM KATO IIPEMUS, ITAATHMA
IIPH YPEKAAHE HA ABATA HAH OOPATHOTO My HU3KYIIyBaHE, U IIPEKU PA3XOAU IIO CAEAKATA CE
orHacaT B Ordera 3a AOXOAHMTE HA IIPHHIIMIIA HA HAYHCACHHETO, IIPH H3IIOA3BAHE Ha
METOA2 Ha e(DEKTHBHMA AMXBEH IIPOLEHT M C€ IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
prHAHCOBHA ITACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpasd Ha IIEPHOAA, B KOHTO
Ca BB3HUKHAA.

T"prOBCKI/ITC 3AABAKCHHA CC HpI/ISHaBaT I'bPBOHAYAAHO IIO HOMMHAAHA CTOHMHOCT H
BIIOCACACTBHIEC CE€ ONIICHABAT IIO aMopTH3preMa CTOﬁHOCT, HaMaACHaA C ITAAITAHUA IIO

ypechaHe Ha 32aABAKCHHCTO.

AMBHACHTHTE, IAATHMH Ha aKIIHOHepHTe Ha ['pymaTa, ce MpU3HAaBAT, KOraTO AHUBUACHTHTE
ca oao0penn Ha OOIIOTO CHOpPaHME HA AKIIHOHEPHUTE.
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4.19 IlIpoBu3um, yCAOBHH aKTUBU U YCAOBHH ITACUBU

IIpoBusunTe ce IPU3HABAT, KOrATO UMa BEPOATHOCT CETAITHH 3aABAKEHHA B PE3YATAT OT
MIHAAM CHOHTHA A2 AOBEAAT AO M3XOAMII ITOTOK Ha pecypcH oT I'pymaTa u mMoxke Aa ObAe
HAITPABEHA HAACKAHA OIIEHKA Ha CyMATa Ha 3aABAKCHHETO. BBb3MOKHO € CpOYHOCTTa HAH
CyMaTa Ha H3XOAAINNA ITAPHYEH IIOTOK Aa He ca curypun. CeramHo 3aAbAKEHHE ce
IIOPAKAA OT HAAMYHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 33aABAMKEHHE BCACACTBHE Ha
MHHAAM CHOHTHUSA, HAIIPHMED IaPaHIINH, IIPABHHE CITOPOBE HAH OOPEMEHABAIIN AOTOBOPH.
[IpoBusuure 3a IPECTPYKTYPHPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH M IIPHAOKEH
IIOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTH Ha IIAAHA 32 IIPECTPYKTYPHPaAHE IIpeA 3acerHarute Auma. [Ipopusmm
32 OBACIIN 3aIYOH OT ACHHOCTTA HE C€ IIPHU3HABAT.

Cymara, KOATO ce NIpHU3HABA KATO IIPOBHU3MA, CE M3UMCAABA HA 0a3a Hal-HAAEKAHATA
OIIEHKA Ha Pa3XOAUTE, HEOOXOAUMH 33 YPEKAAHE Ha CETAITHO 3aABAKEHHE KbM Kpas Ha
OTYETHHA IIEPHOA, KATO CBINO TAaKa CE B3EMAT B IPEABHA PUCKOBETE M HECHIYPHOCTTA,
BKAIOYHTEAHO CBBP3aHHM CbC CEralIHOTO 3aabAaxkeHwne. IIposusumre ce AMCKOHTHpAT,
Korato eeKThT OT BPEMEBUTE PASAMKH B CTOMHOCTTA HA IIAPUTE € 3HAYUTEACH.
OOGesmmerenns OT TPETH AHUIIA BBB BPB3Ka C AGACHO 3aAbAKeHNE Ha I'pyrara ce mpusHapaT
KATO OTAGACH aKkTuB. To3m aKkrTuB, obade, HE MOMKE Aa HAABHIINABA CTOHHOCTTA Ha
CBHOTBETHATA IIPOBU3NA.

[TpoBusnmTe Ce MPEpPasrACKAAT KbM BCAKA ODAAAHCOBA AATa U CTOMHOCTTA UM CE KOPUTHPA,
TaKa Y€ Aa OTpaSI/I Haﬁ-AO6paTa HPI/I6AI/I3HT6AH2, OLICHKAa KBbM AaTaTa Ha Oryera 32
(puHAHCOBOTO CBCTOAHHE. B cAydamre, B KOMTO C€ CYMTa, 9€ € MAAKO BEPOATHO Aad
BB3HUKHE M3XOAAI ITOTOK PECYPCH B PE3YATAT HA TEKYIIO 3aABAKCHHE, TaKOBA
3aABAKCHHE HE Ce Ipu3HaBa. lpymara He INpPH3HABA YCAOBHH 4KTHBH, TbH Kato
IIPU3HABAHETO MM MOKE Ad IMA 33 PE3YATAT IIPH3HABAHETO HA AOXOA, KOMTO MOKE HHUKOIA
A2 He ObAC PEAAN3HPAH.

4.20 3HauMMM HPEIEHKH HA PBHKOBOACTBOTO IPH IPHUAATAHE HA CUYETOBOAHATA
MOAUTHUKA

3HaunMHTe IPEHEHKH Ha PBPKOBOACTBOTO IIPH IPHUAATAaHETO HA CICTOBOAHHTE ITOAUTHKH
Ha ApyKeCTBOTO, KOUTO OKa3BaT HAN-CBIIECTBCHO BAUAHNC BBPXY (DHHAHCOBUTE OTYCTH,
ca omucaHu O-AOAy. OCHOBHHTE H3TOYHHIIM HA HECHIYPHOCT IIPU M3IIOA3BAHETO Ha
HIPHOAH3HTEAHUTE CICTOBOAHH OIEHKH Ca OIHCaHH B IoAcHeHnue 4.21.

4.20.1 OTcpoueHU AAHBYHH AKTUBH

OreHkata Ha BEPOATHOCTTA 32 ODBACIN OOAAraéM AOXOA, 32 KOMTO MOKE Aa OBAE
H3II0A3BAH OTCPOYCH AAHBYEH aKTUB, ce 0a3npa Ha Hal-aKTyaAHaTa OAOOpEHa OIOAKETHA
IIPOrHO32, KOPUTUPAHA ChC 3HAYNMH HEOOAAraeMH AOXOAH M PA3XOAU U CHEIHM(DUIHH
OIPAHMYEHHUA 334 IPEHACAHE HA HEH3IIOA3BAHH AAHBYHU 3aryOM HAHM KPEAHTH. AKO
HAACKAHA IIPOTHO32 332 ODAAraeM AOXOA IIPEAITOAAra BEPOATHOTO H3IIOA3BAHE Ha
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OTCPOYEH AAHBYECH AKTHB OCODOECHO B CAyYaW, KOTATO aKTHBBT MOXKE Ad CE yIOTpeOu B
PAMKHTE Ha OIPEACACHHTE OT 3aKOHA CPOKOBE, TOTaBa OTCPOYCHHUAT AAHBYCH AKTHB CE
mpusHaBa U3IAAO. [Ipu3HABAHETO HA OTCPOYECHH AAHBYHU AKTUBH, KOHMTO ITOAACKAT HA
OIIPEACACHH IIPABHH HMAM HKOHOMHYECKH OIPAHMYCHUSA HAW HECHTYPHOCT, CE OLCHABA
HHAUBHAYAAHO OT PBKOBOACTBOTO Ha 0a3a Ha crrerupuaHuTe (DaKTH 1 OOCTOATEACTBA.

4.21 HecurypHOCT Ha CYETOBOAHHUTE HIPUGAUIUTEAHH OLIEHKH

HPI/I H3TOTBAHETO HA (1)I/IH2.HCOBI/IH OTYECT p’bKOBOACTBOTO HpaBI/I peAHua HpCAHOAO)KCHI/IH,
OICHKM H AOIIyCKaHHA OTHOCHO HpI/ISHaBaHCTO U ONCHABAHCTO HA AKTHUBHM, ITACHUBH,
HpI/IXOAI/I 58 pasonH.

AeHCTBUTEAHHTE PE3YATATH MOIAT Ad CE PA3AHYABAT OT IIPEATIOAOKEHHATA, OIECHKHTE U
AOIYCKAHMATA HAa PBKOBOACTBOTO M B PEAKH CAyYaH CbOTBETCTBAT HAITBAHO HA
IIPEABAPUTEAHO OIIEHEHUTE PE3YATATH.

WMudopmanus OTHOCHO CBIIECTBEHUTE ITPEATIOAOKEHHUS, OIEHKA U AOIYCKAHHA, KOUTO
OKa3BAT HAN-3HAYUTEAHO BAHMAHHE BBPXy IIPU3HABAHETO M OLEHABAHETO HA AKTHUBH,
ITACUBU, IIPUXOAH U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.21.1 OOGe3neHka

3a 3aryba or ODE3IeHKA C€ IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH
AKTUB HMAWM CAMHHIIA, TEHEPUPAIA ITAPUYIHM ITOTOIM, IIPEBUINABA BBH3CTAHOBUMATA HM
CTOMHOCT. 32 Aa OIPEAEAN BDB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha I'pymara
M3YHCAfIBA OYAKBAHHTE OBACIIM IIAPHYHU ITOTOIM 32 BCAKA EAMHHIIA, TCHEPHpPAINA
HMAPUYHU IIOTOIHN, W OIPEACAA ITOAXOAAIINA AMCKOHTOB (DAKTOP C IIEA KAAKYAHPAHE Ha
HACTOAIIIATA CTOWHOCT HAa TE3W IAPHYHH IMOTOIH. [lpym m3umcasBaHe Ha OYaKBaHHTE
ODBACIIH IAPUYHH ITOTOIIHM PBKOBOACTBOTO IIPABU IPEAIIOAOMKEHHUSA OTHOCHO OBACINUTE
Opyran medaabu. Te3um IPEAIOAOKEHHSA ca CBbP3aHH C ODACHIM CHOHTHA U
obcroaTeAcTBa. AEHCTBUTEAHHTE PE3YATATH MOTAT AA CE PA3AHYABAT U Ad HAAOMKAT
3HAYUTEAHN KOPEKIINN B aKTHBHTE Ha I pymmaTa 1mpes cAeABammara OTIETHA TOAMHA.

B moBeuero cAydam OIPEACAAHETO Ha IIPHAOKHMHUA AHUCKOHTOB (DAKTOP BKAIOYBA
U3BBPINBAHE HA IIOAXOAAINN KOPEKIIMH HA IIa3aPHUA PUCK U Ha PUCKOBU (PAKTOPH, KOUTO
ca criennUIHH 32 OTACAHNTE AKTHUBH.

4.21.2 Tloae3eH >KMBOT HA AaMOPTHU3UPYEMUTE AKTUBU

PBKOBOACTBOTO ITPEPA3rAEKAA IIOAC3HUSA KUBOT HA AMOPTH3HPYEMHUTE aKTHBU B Kpad Ha
Bcekn ordereH mmepuoA. Kem 31 mapr 2009 r. pbKOBOACTBOTO € OIIPEAEAHAO IIOAE3HUA
’KIBOT HA aKTHBUTE, KOHTO IIPEACTABAfBA OYAKBAHHAT CPOK HA ITOA3BAHE HA AKTUBHUTE OT
ApyxectBoTO. AEHCTBUTEAHHAT ITOAE3EH JKHBOT MOMKE Ad CE Pa3AMYaBa OT HAIIPABEHATA
OIIEHKA ITOPAAH TEXHUIECKO M MOPAAHO H3XaOABaHE.
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4.21.3 MarepuasHu 3ammacu
MarepuaAHHATE 3aIIACH CE€ OIEHABAT IT0 ITO-HUCKATA CTOMHOCT OT IIEHATA HA IPUAOOHBAHE
U HETHATA peaAmsupyema crownoct. Ilpm ompeaeadHe Ha HeTHATA peaAnsupyema

CTOMHOCT PBKOBOACTBOTO B3HMa IIPEABUA HAH-HAACKAHHTE HAAMYHU AAHHH KbM AATATA
Ha IIPUOAM3UTEAHATA OIICHKA.
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