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[ Tosicuenus

1  OGma uandopmanua

Ocnouuar npeamer Ha AeriHoct Ha “Kaoamn” AA e AOOHB Ha HACHIIM M HEPYAHH
CYPOBHHH H TAXHATA IPEpabOTKA, KATO OCHOBHHUTE ITPOM3BEHKAAHH IIPOAYKTH €A KAOAHH,
KBAPIIOB IIACHK, IMAMOT, (DEAAIIIIAT H KAPOOHATHH ITBAHUTEAH.

“Kaoann” AA e perncrpupaHo KaTo akIHOHEPHO ApyxectBo B Pycercku Oxkpbixern Cpa u
npepeructpupano mpes 2008 r. B Arennuara mo Brimcsanuara ¢ EVIK 8271828066.

CepaammieTo m aapeca Ha ympaBAeHmeTo Ha Apyxecrsoro e: boarapms, rp. Cenoso,
obmuna Baroso, ya. “Anopasa” Ne 8.

Axramre Ha ApyKecTBOTO ca peructpupanu Ha buarapcka poraosa 6opca or m.05.2007 .

ApyxecrBoro mma Haazopen coer B cberas: Koncranrun Bacuaes Henos - mpeaceaarea u
uaenose: VBan Boaes Cansos u Crarnumup Kpbcres Kpberes.

VIpaBUTEAHHAT CBHBET Ha APYKECTBOTO € B CBCTaB KbM AATaTa HA CHCTABAHE HA OTYETA
KakTO cAcABa: AAekcaHABp [Ipokommes - mpeAceaatea m uacHOBe: AHeAus AHIeAOBa
Tymb6eBa, Aumursp Anreaos, Mpaiino Tumanos, Amapuan Bwaues, Bacua Bacmaes u
®puapux Karmep.

I'naBen msmrpAHHTEAEH AHpekTop Ha ApyxectBoro e AaexcaHarp I'eoprues Ilpoxormes.
ApyxecTBOTO ce mpeAcTaBafgBa o1 AAekcaHABp I'eoprues Ilpoxornmes, Aneans Anreaopa
TymOeBa u AumMuTbp AHreAOB AHI€AOB 3a€AHO 1 IIOOTAEAHO.

bpoit na cayxurean kpm 30.06.2009 1. - 1 037.

2 OcHOBA 32 U3TOTBAHE HA (pI/IHaHCOBI/Iﬂ oT4yeT

®unancoBusAT oTderT Ha ApPYKECTBOTO € HM3IOTBEH B CBHOTBETCTBHE C MeKAyHApOAHHTE
craaapta 3a ¢uaancosu ordern (MCPO), pazpadorenn n nyoankyBanu ot CbBera I1O
Mexayrapoarnu cuetroBoArn crasAapti (CMCC) n mpuern ot EC.

®unancosuar order kpM 30 rorn 2009 r. (BKAIOUNTEAHO CpaBHUTEAHATA HHAPOPMALINA KbM
30 rorm 2008 1.) € oA0Open u mpuer ot Yupasureanuns cbet Ha 30 roau 2009 1.

Apy&ecTBOTO  M3rOTBA M  KOHCOAMAMPAH (DHHAHCOB OTYET B CBOTBETCTBHE C
MemxayHapoannre craaapta  3a  duHancopu otdern (MCPO), paspaboreHn u
nyoaukysarn ot Ceera 1o Mexaynapoann caeroBoann crasaaptu (CMCC) u npuern or
Esporreiickus cpro3. B Hero mmBecTHIIMHTE B ABINEPHU IIPEAIPUATHA Ca OTYETCHH U
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onosecrenn B cporBerctBre ¢ MCC 27 KoHCOAMAMpPaHM M HHAUBHAYAAHU (DHHAHCOBU
OTYETH.

3 IIpomeHHU B CUETOBOAHATA IIOAMTUKA
3.1 OO6mm noAoKeHU:

Tosn mMe:KAMHEH (PUHAHCOB OTYET € M3TOTBEH CBIAACHO IIPHETATA CYCTOBOAHA ITOAUTHKA B
ITOCACAHHTE TOAUIITHHE (DHHAHCOBH OTYETH Ha ApyxKecTBOTO KbM 31 aAckemspu 2008 r., ¢
HN3KAIOYCHHE HA IIPHAATAHETO HA CACAHHUTE HOBU CTAHAAPTH, M3MCHCHUA HA CTAHAAPTH U
Pas3ACHEHNsA, KOUTO €4 3AABAKUTCAHH 32 ITbPBH ITBT 34 (DHHAHCOBATA TOAMHA, 3AITOYBAINA HA

1 aryapm 2009 r.:

e MCODO 8 “OmeparuBHu cermeHTH
e MCC 1 (peBusupan) “IlpeacraBsne Ha PUHAHCOBH OTUETH

[Ipuaaranero va MCC 1 (pepusupan 2007 r.) BOAH AO HAKOU IIPOMEHHU BBB pOpMaTa U
3arAaBHATA HA OCHOBHHTE (DHHAHCOBH OTYETU H IIPEACTABAHETO HA HAKOU CACMEHTH B TAX.
ToBa CHIIIO BOAU U AO AOITBAHHTEAHH omoBecTABaHMA. OIECHABAHETO M IPHU3HABAHETO Ha
AKTUBHTE, IIACHBHUTE, ITPUXOAHTE M PA3XOAHUTE HA APYKECTBOTO OCTABAT HEIPOMEHEHH.
Brpnpekn ToBa, HAKOM €AEMEHTH, KOHUTO CE IPH3HABAT AHMPEKTHO B COOCTBEHHS KAITHTAA,
cera ce IpusHaBaT B APyr BceoOxBateH AOXOA. MCC 1 BAmsAe BBPXy IPEACTaBAHETO HA
IIPOMEHHTE B COOCTBEHHA KAITHTAaA, IPUHAAACKAII HA COOCTBEHHIINTE 1 BBBeKAA OTUeT 32
BCEOOXBATHUA AOXOA.

[Tpuaaranero Ha MCPO 8 He ce 0TpaznA0 Ha HACHTH(MHUITUPAHETO HA OIIEPATUBHUTE
cerMeHTH Ha ApPyKecTBOTO.

4 CueTOBOAHA IIOAUTHKA
4.1 OOmM moAoKeHUA

Hari-smaunmure CYCTOBOAHU IIOAUTHKHU, HpI/IAaFaHI/I HpI/I H3TOTBAHCTO HaAa TE3M q)HHaHCOBI/I
OTYCTH, Ca HPCACTaBeHH IIO-AOAY.

PunancoBUTE OTYETH Ca M3TOTBEHU IIPH CITA3BAaHE HA IPHUHIIHIINTE 34 OIEHKA 32 BCEKU BUA
AKTHBH, ITACUBH, IIPUXOAU U pa3xoAan cbraacio MC®PO. basure 32 orenka ca ormosecTeHH
ITOAPOOHO ITO-HATATBK B CICTOBOAHATA ITOAUTHKA KbM (puHaHCcOBUTE OTYeTn. PHHAHCOBUTE
OTYETH Ca U3TOTBEHH IIPH CIIA3BaHE HA IIPHUHITUIIA Ha ACHCTBAINO IIPEAIPHUATHE.

CaeaBa A2 ce OTOEAENkKH, Y€ IIPU H3TOTBAHETO HA IIPEACTABEHUTE (PUHAHCOBH OTYETH €2
N3ITOA3BAHU CUCTOBOAHU OIICHKU U AOHYCKaHI/IH. B'pr@KI/I ge TE Ca 633HpaHI/I Ha
nHOpPMAITHA, IPEAOCTABEHA HAa PPKOBOACTBOTO KbM AATATA HA HM3TOTBAHE Ha (DHHAHCOBUTE
OTYETH, PCAAHHTE PE3YATATH MOTAT AAd CE€ PA3AHYaBAT OT HAIPABCHHTE OIICHKA U
AOITyCKAHUS.
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4.2 HaBecTHMIINU B ABIIEPHH APY>KECTBA

ABIIEpHE Ca TE3H APYKECTBA, KOUTO CE€ HAMHPAT IIOA KOHTpOAa Ha ApPyKecTBOTO.
KoHTpOABT BBPXY ABIIEPHHTE APYAKECTBA CE U3PA3ABA BB Bb3MOKHOCTTA Ad CE PBKOBOAHT
duHaHCOBATA M OIEpATHBHATA IIOAUTHKA Ha ABIIEPHOTO APYKECTBO Taka, 4e Aa ce
HM3BAMYAT H3TOAH B PE3YATAT Ha AciiHOCTTA My. B camocrosreannTe (DMHAHCOBH OTYETH HA
ApyKecTBOTO, HHBECTHUIIHHUTE B ABIIIEPHU APY/KECTBA, CA OTIHTAHH ITO CeOECTOHHOCT.

4.3 CaeAKH B Uy>KAECTPAHHA BAAyTa

OraeAHnTE €AEMEHTH HAa (DHHAHCOBHTE OTYETH HA /\PYKECTBOTO CE OIEHABAT BBB BAAYTATA
Ha OCHOBHATA HMKOHOMHYECKA CPEAQ, B KOATO IPEAIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dynxnmonasna Baayra”). ®Pumancoure orTderm Ha APYKECTBOTO Ca H3TOTBEHU B
Obarapckn AcBa (AB). ToBa e (DYHKIMOHAAHATA BAaAyTa M BaAyTaTa Ha IIPEACTABSHE HA
ApyxectBOTO.

CaeAkHTE B 9IyKACCTPAHHA BAAYTA C€ OTYHUTAT IIPH IIBPBOHAYAAHOTO MM IIPH3HABAHE BBHB
dyukIHOHaAHaTA BaAyra Ha ApPyxKecTBOTO IO OMUIIMAAHUA OOMEHEH KypC 3a ACHA Ha
cAeAkata, (0OfaBenus UKCHHr Ha bbarapcka Hapoana Oanka). [Ipuxoaure u pasxoanrte or
KYPCOBH Pa3AHMKH, KOUTO BBb3HUKBAT IIPH YPEKAAHETO HA TE3U CACAKH M IIPEOIIEHABAHETO HA
ITAPUYHHUTE ITO3UIINN B UYKACCTPAHHA BaAyTa B Kpas Ha IIEPHOAA, ca oTpaszern B Ordera 3a
AOXOAHTE.

4.4 TIlpuxoam u pasxoAn

HpI/IXOAI/ITe BKAIO4YBAT HpI/IXOAI/I oT HpOAa>K6a Ha HpOAyKHI/IH, CTOKH M HpeAOCTaBHHC Ha
YCAyIH.

[TpuxoAuTe Ce OLEHABAT IO CIIPABEAANBA CTOMHOCT HAa IIOAYYCHOTO HAU ITIOAACKAIIIOTO HA
HOAy‘IaBaHC ITAAIITAHE UAU B’b3MC3AHBaHC, KAaTO CE€ OT4YHUTAa cyMaTa Ha BCHYKH T'pr‘OBCKI/I
OTCTBIIKH M KOAUYIECTBEHH padaTh, HAIpaBeHN OT APYyKECTBOTO.

[Tpm 3amaHA HA CXOAHM AKTHBH, KOMTO HMAT CXOAHA II€HA, PA3MAHATA HE CE PA3TACKAA KATO
CACAKA, KOATO T€HEPHPA IPUXOAU. AKO Ce PasMEHAT HECXOAHH aKTHBH, IIPHXOABT Ce
IIPU3HABA IIO CHPABEAANBATA CTOMHOCT Ha ITOAYYEHHTE CTOKH HAM ycAyra. Koraro
CIPAaBEAAMBATA CTOMHOCT HA IIOAYYEHHTE CTOKH M YCAYIM HE MOKE HAACKAHO Aa ObAe
OLIEHEHA, IIPUXOADBT CE OIEHABA II0 CIPABEAAHBATA CTOMHOCT HAa IPEAAACHHUTE CTOKU H
YCAYTH, KOPUTHPAHA CbC CyMaTa Ha BCHYKU IIPEBEACHU IAPUYHH CPEACTBA MAM HAPUYHH
EKBUBAACHTH.

[Ipu mpoaaxOa Ha CTOKH, IPUXOABT CE IIPU3HABA, KOTATO €A U3I'bAHEHH CACAHHTE YCAOBHS:
® 3HAYHTEAHHTE PUCKOBE U ITOA3H OT COOCTBEHOCTTA BBHPXY CTOKHTE Ca IIPEXBBPACHH
BBPXY KyIyBaya;
® HeE € 3aI1a3€HO IIPOABAKABAIIO YIACTHE B YIIPABACHHETO HA CTOKUTE HAU e(PEKTUBEH
KOHTPOA BBPXY TAX;
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o cymaTa Ha IIPUXOAA MOXKE Aa 6’1)AC HAACKAHO OILICHCHA,
o BEPOATHO € MKOHOMHUYCCKUTC U3TOAH OT CACAKATA Ad 613A21T IIOAYHYCHMH,

® HANPABCHHTE PA3XOAH HAU TE3H, KOUTO IIPEACTOH Ad OBAAT HAIIPABEHH MOTAT
HAAEKAHO A2 ObAAQT OLICHEHU.

HpI/IXOA’bT, CB’bpSaH CbC CACAKa IIO HpeAOCTaBHHC Ha YCAyTH, CC HpI/ISHaBa, KoraTto
pCSyATaTbT OT CACAKATA MOXKE HAACKAHO Aa CE OIICHI.

ITeganbara mAm 3arybaTa OT OTIHCBaHE Ha AAACH AKTUB CE OIIPEACASl KATO PA3AHKA MEHKAY
ITOCTBIIACHHATA U OAAAHCOBATA CTOMHOCT Ha aKTHBA M ce OTpas3fBa B OrTdera 3a AOXOAHUTE.
[Tewarbure mAM 3aryOmTe B PE3YATAT Ha IPOAQKOA HA HETEKYIIH AKTHBU Ca OTPA3EHU B
Oruera 32 AOXOAHTE Ha PeA ,,ie4anta / (3ary0a) ot mpoaakba Ha HETEKYIIM aKTHBHY .

OmneparuBHnTE pasxoAH ce mpusHasaT B OTdueTra 32 AOXOANTE B MOMCHTA HA ITOA3BAHE HA
YCAyTaTa MAH KbM AQTaTa HA TAXHOTO Bb3HUKBAaHE. Pa3XOANTE IO TAPAHIIUHU CE IPHU3HABAT U
CE OTPAa3ABAT CPEIY HAIIPABEHATA IIPOBU3UA IIPHU IIPU3HABAHE HA ChbOTBETHHSA ITPUXOA.

IIprxoan 1 pasXoOAM 32 AUXBH C€ OTYMTAT Ha IIPUHITHIIA HA HAYUCACHUETO.
[ToAayuenuTe AMBUACHTH CE IIPU3HABAT B MOMEHTA HAa TAXHOTO PA3IPEACACHNE.

4.5 Pa3xoAu 110 3aeMH

ApyxectBoro e n3dpaso Aa mpuaara or 1 suyapu 2008 msucksanmsara ma MCC 23

(mpomenen) B cuaa ot 1 auyapu 2009.

Pasxoamre IO 3aeMH, KOHMTO MOTaT IIPAKO Aa CE OTHECAT KbM IIPUAOOHBAHETO,
CIPOUTEACTBOTO MAU IIPOU3BOACTBOTO HA EAHMH aKTHB, CE BKAIOYBAT B CTOMHOCTTA HA TO3H
akTuB. TakmBa PasXOAM IO 3aCMH CE€ KAIIMTAAM3HPAT KATO 9YaCT OT CeOecTOMHOCTTA Ha
AKTHBA, KOTATO CBINECTBYBA BEPOATHOCT T€ A4 AOBEAAT AO OBACIIH MKOHOMHYECKHA HM3TOAU
32 IPEAITPUATHETO M PA3XOAUTE MOTAT HAACKAHO AQ CE OIEHAT. ApyruTe pasXxoAH IIO 32eMU
CE IPU3HABAT KATO Pa3XOA B IIEPHOAA, IIPE3 KOMTO Ca U3BBPIIEHN.

OrTrosapsI Ha YyCAOBHATA AKTUB € AKTHB, KOHTO HEIIPEMEHHO M3MCKBA 3HAYHTEACH IIEPHOA
OT BPEME, 32 AA CTAHE I'OTOB 32 IIPECABIKAAHATA MY YIIOTPEOa MAM IIPOAAKOA.

B CTCIICHTA, B KOATO CE 3a€MaT CPCACTBA CIICHHUAAHO C IICA ITIOAYYaBaHC HAa CAMH OTTOBAPSIII]
Ha YCAOBHATA AKTHUB, paSMCp’bT Ha paSXOAI/ITC II0 32€MH, KOHUTO MOIraT Aa C¢ KaHI/ITaAI/ISI/IpaT
IIO TO3H AKTHUB, CACABA Aa CC OHpeACAI/I, KaToO OT ACfICTBI/ITeAHI/ITe paSXOAI/I, I/ISB'pr_HCHI/I 10
TE3M 3aEMHU HPCS HCpI/IOAa, C€ M3BAaAM BCAKAKBB HMHBCECTHIIMOHEH AOXOA OT BpCMCHHOTO
I/IHBCCTI/IpaHC Ha CpCACTBATA OT TC3H 3aCMH.

B cremenTa, B KOATO CpeAcTBaTa Ca 3a€TH OOINO M Ca M3IIOA3BAHH C IIEA IIOAy4YaBaHE Ha
€AMH OTTOBAPAI HA YCAOBHATA AKTUB, PA3SMEPDHT HA PA3XOAUTE 32 32€MH, KOMTO MOIAT Ad CE
KAITNTAAM3UPAT, CAEGABA A4 CE€ OIPEACAM dUYpe3 IIpUAATaHe Ha KoeduIMeHT Ha
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KAaITTAAM3AITUA KbM paSXOAI/ITC IIO TO3M AKTHB. KOe(i)I/IL[I/ICHTbT Ha KaIIMTaAHu3aluA CACABA
Aa € CpCAHOHpCTCrACHaTa BCAMTYMHA HA pasonHTe IIO0 3a€MH, OTHCCCHH KbM 3ACMHTC HaA
HPCAHPI/IHTI/IeTO, KOHMTO Ca HEIIOraCcHHu Hp€3 HCpI/IOAa, KaTO C€ HM3KAIOYAT 3aEMHUTE,
I/ISB”bPLHeHI/I CIIENMAAHO C IIEA HpI/IAO6I/IBaH€ Ha CAHH OTFOBapHLL[ Ha YyCAOBHATA AKTHUB.
PaSMCp’bT Ha paSXOAI/ITC II0 32€MH, KOHTO cCa KaHI/ITaAI/ISI/IpaHI/I Hp€3 CAHTH HCpI/IOA, HC
CACABA AA HpCBI/ILHaBa pasMepa Ha paSXOAHTC IIO 3ACMH, HSB’prHCHI/I HPCS TO3HN HCpI/IOA.

Kanmrasmsanuara Ha pasxOAHMTE IO 32EMH CAEABA A CE IPEYCTAHOBU 32 YABAKCHHTE
IIEPHOAH, ITPE3 KOUTO € IIPEKBCHATO AKTHBHOTO IIOAOOPEHHE.

4.6 HemarepuasHu aKTUBU

Hemarepmasunte ABATOTPAMHN aKTHBH C€ OIICHABAT ITBPBOHAYAAHO IO cebOecrtoiiHoCT. B
CAyYaHTE Ha CAMOCTOSTEAHO IIPUAOOHBAHE TA € PABHA HA ITOKYITHATA IIE€HA, KAKTO 1 BCHYKI
IIAATEHN MHUTA, HEBB3CTAHOBUMH AAHDBIN WM HAIIPABEHHTE IIPEKU Pa3XOAH BBB BPB3KA C
IIOATOTOBKA Ha aKTHBA 3a ekcrAoaranmd. [Ipum mpmaoOnBane Ha HeMaTepHAACH aKTHB B
pesyATar Ha OH3HECKOMOHMHAINA, CEOECTOMHOCTTA My € paBHA Ha CIIPABEAAHBATA My
CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.

[TocAeABAIIIOTO OIEHABAHE CE H3BDLPINBA Bb3 OCHOBA HA IPEHOPBIHTEAHHA ITOAXOA, T.C.
IIeHa HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHUTE AMOPTHU3AIINH U 3aryOH OT OOE3IIEHKA.
Hampasennrte 0Oe3IeHKH Ce OTIHTAT KATO Pa3XOA U ce npusHaBatT B OTdeTa 32 AOXOAUTE 32
CHOTBETHHSA IIEPHOA.

HOCACABZLH_[I/ITC pasonHTe, KOHUTO BB3HHUKBAT BBB BPb3Ka C HCMATCPHAAHHUTC AKTHBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC B HCpI/IOAa Ha TAXHOTO
BB3HHUKBAHC, OCBCH A4KO MMA BCpOHTHOCT TC Ad CIIOMOTHAT HA aKTHUBa Aad reHepHpa IIOBCYC OT
H”prOHa"IaAHO HPCABHACHI/ITe 619A.CH.[PI HKOHOMMYECKI HM3ITOAM M KOIrato TeE3n pasonM
MOTraT HAACKAHO Aa 6’bAaT OII€CHEHM M OTHECECHH KDbM aKTHBa. Axo Te3n ABC YCAOBHA Ca
H3ITbAHCHU, paSXOAI/ITC ce AO63BHT KbM CeDECTOMHOCTTA Ha AKTHABA.

AMOPTI/ISQ.III/IHTa C€ H3YHMCAABA, KAaTO CE€ H3IIOA3Ba AMHEHHUAT METOA BBPXYy OILICHCHUA
IIOAC3CH CPOK HA TOAHOCT HAa OTACAHHUTC AKTHUBU, KAKTO CACABaA:

e codryep 2 TOAUHHA
® Apyru 6.7 roAuHI

ApyKecTBOTO H3BBPIIBA BHUMATEAHA IIPEIICHKA, KOTATO OIIPEACAS AAAM KPHUTEPHHTE 32
ITBPBOHAYAAHO ITPU3HABAHE KATO AKTUB HA PA3XOAUTE II0 Pa3pabOTBAHETO Ca OMAHU CITA3CHH.
[Iperienkara Ha PHKOBOACTBOTO € Oa3sHpaHa Ha IAAATA HAAMYHA HH(MOPMAIUA KbM AATATA
Ha OTuera 32 (PUHAHCOBOTO CBHCTOHHME. B AOI'bAHEHHME BCHYKH AEHHOCTH, CBBP3aHH C
paspabOTBAaHETO HA HEMATEPUAAECH ABATOTPAECH aKTHB, Ce HAOAIOAABAT M KOHTPOAHPAT
TEKYIIIO OT PHKOBOACTBOTO.
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I/I36paHI/IﬂT Hpar Ha CbBIIOCCTBCHOCT 32 HeMaTepI/IaAHI/ITC A’bAI‘OTpafIHH AKTHUBHX HaA
ApyxectBoro e B pazmep Ha 500 AB.

4.7 Hmorm, MalIMHU, CHOPBIKEHUA 1 000pPyABaHE

I/IMOTI/ITe, MAIIIHHUTE, C’I:-Op’b}KCHI/IHTa nu O60pyABaHCTO CE onucHABAT H’prOHa‘IaAHO 10
CC6€CTOﬁHOCT, BKAIOYBaAIIa II€CHATA HA HpI/IAO6I/IBaHC, KaKTO M BCHYKH HpCKI/I paSXOAI/I 3a
HPHBC)KAQHCTO Ha aKTHUBa B pa6OTHO CHbCTOAHHE.

ITocaeaBaIioTo oreHABAHE Ce U3BBPINBA Bb3 OCHOBA HA IICHA HA IIPUAOOMBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMK U 3aryom or obesrienka. Hampasennrte obesnenkn ce oTdurar
KATO Pa3XOA U ce mpusHaBat B OTdera 3a AOXOAUTE 32 CBOTBETHHSA IIEPUOA.

ITocAaeaBarIu pa3xOAU CBBP3aHH C OIIPEACACH ABATOTPACH MATEPUAACH AKTHB, CE IIPUOABAT
KbM OAAAHCOBATA CyMa HA AKTHBA, KOIATO € BEPOATHO APYKECTBOTO A4 MMa MKOHOMHYECKU
ITOA3H, HAABHIIIABAIIY ITbPBOHAYAAHO OIICHEHATA €(DEKTUBHOCT HA CHINECTBYBAIINA AKTHB.
Bemuxm Apyrm mocaeABamm pasXxoAu ce IIPHU3HABAT 32 Pa3XOA 32 IIEPHOAA, B KOMTO ca
HAITPABEHIU.

AmbArorpaiinure MaTepHAAHH AKTHBH IIPUAOOHUTH IIPU YCAOBUATA HA (PUHAHCOB AH3HHI, CE
aMOpTH3MpaT Ha 0a3a Ha OYAKBAHMA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH aKTHBH HMAHM Ha 0a3a CTOMHOCTTA HA AHM3HHIOBHA AOTOBOP, aKO
HETOBHUAT CPOK € IO-KPATBK.

AMOPTI/ISQHHHTa Ha MAaTCPpHUAAHUTC A”bAFOTpB.fIHH AKTUBM CE€ HAYMCAABA, KATO CE HM3IIOA3BA

AVHCHHUSAT MCTOA B%pxy OIICHCHUA ITIOAE3CH KHBOT HA OTACAHUTC prnI/I AKTHBH, KAKTO
CACABA:

e 3eMM HAa PYAHHIIH - 32 CPOKA AO Kpafd Ha KOHIIECHOHHHA AOTOBOP

e Crpaan 25 roaumHHI
e  Marmmuan 3.4 roanHun
e Tpancnoprau cpeacTBa 10 roansn
e ABTOMOOHAH 4 roanHU
e (CrommaHCKH HHBEHTAP 6.7 roanmHUI
o Kowmmrorpu 2 TOAMHH
e  Apyru 6.7 roaAnHI

I/I36paHI/IHT IIpar Ha CBIIECTBEHOCT 32 MATEPUAAHUTE ABATOTPANHHI AKTUBI HA Apy)KeCTBOTO
e B pasmep Ha 500 AB.

4.8 OTunTaHe HA AMSUHIOBHUTE AOTOBOPH

B crorsercrue ¢ msnckpanuara na MCC 17 (pes 2007), mpaBaTa 3a pasoOpeKAAHE C aKTUBA
Ce IIPEXBBPAAT OT AH3HHIOAATEAA BBPXY AHM3HHIOIOAYYATEASl B CAy4YauTe, B KOHTO
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AMBHUHIOIIOAYYIATEASAT ITIOHACA ChIIIECTBCHUTE pI/ICKOBe "u B’b3HaI‘pa>KAeHI/IH OT CODCTBEHOCTTA
Ha HACTHUA AKTHB.

AxTuBbT ce 3aBekAa B Ordera 32 (PUHAHCOBOTO CBCTOAHNE HA AH3HHIOIIOAYYATEAA IIO IIO-
HICKATA OT ABETE CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT Ha HACTHA aKTHUB M HACTOAIIATA
CTOHHOCT Ha MHHUMAAHHTE AM3UHIOBU HAarmaHud. B Ordera 3a pUHAHCOBOTO ChCTOAHME
ce OTpasfABa U CHOTBETHOTO 3aABAKCHHE IO (PHHAHCOB AH3HHI, HE3ABUCHMO OT TOBA AAAU
94aCT OT AMSHHIOBHTE ITAAIIAHNA CE ABAMKAT ABAHCOBO IIPH CKAIOYBAHE HA AOTOBOpa 32
¢puHAHCOB AM3HHT.

BriocaeacTBre  AMBMHIOBUTE IIAAINAHMA CE PA3IPEACAAT MEKAY (PHHAHCOB Pa3XOA U
HAMAaAEHHE Ha HEIIAATEHOTO 3aAbAKEHHUE ITO (DUHAHCOB AM3HHL.

AKTUBHUTE, IPHAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, C€ aMOPTHU3HPAT B
cpvotBercTre ¢ n3uckpanusaTa Ha MCC 16 mau MCC 38.

Bemakm ocramasm AM3MHTOBH AOTOBOPH CE CUHTAT 32 OIEPATUBHHU AM3NHTOBH AOTOBOPH.
OmneparnBHATE AM3HHIOBH ITAAIIAHUA CE IPHU3HABAT KATO PA3XOAHM IO AHMHEHHHA METOA.
Pasxoan, cBbp3aHN ¢ IOAAPBKKA M 3aCTPAXOBKH, CE OTPA3ABAT KaTO pasxoan B OTuera 32
AOXOAWTE KbM MOMEHTA Ha Bb3HUKBAHETO HM.

AKTHBHTE, OTAAACHH IIO OIEPATUBHH AH3HHIOBH AOTOBOpH, ce orpassBar B Ordera 3a
duHAHCOBOTO CBCTOAHHME HA ApPYKECTBOTO M CE€ aAMOPTH3HUPAT B CHOTBETCTBHE C
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IPHUETA IO OTHOIICHHE HA IIOAOOHH aKTUBH H PEAd
onpeaeser or MCC 16 u MCC 38. AOXOABT OT OIEPATHBHHU AH3HHIOBH AOTOBOPHU CE
IIPU3HABA AUPEKTHO KaTO IPUXOA B OTdeTa 33 AOXOAHTE 32 CHOTBETHUA OTUETEH IIEPHOA.

AKTHBHTE, OTAAACHH IIPH YCAOBHATA HAa (PUHAHCOBH AM3HMHIOBH AOTOBOPH, CE OTPA3ABAT B
Ordgera 32 PHHAHCOBOTO CBhCTOAHME Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA
MHBECTHIINA B AM3UHIOBHA AOTOBOP. AOXOABT OT IIPOAAKOA HA aKTHBHUTE CE BKAIOYBA B
Ordgera 32 AOXOAHTE 32 CHOTBETHHA IepHOA. [Ipusnasanero Ha puHaHCOBHA ITPUXOA ce
OCHOBAaBA HAa MOAEA, OTPA3ABAI IIOCTOSHEH IIEPHOAMYEH IIPOIEHT HA BbH3BPAIIAEMOCT
BbPXY OCTATHYHATA HETHA NHBECTUIINA.

4.9 TecroBe 3a o0e3lleHKAa HAa HEMATEPUAAHUTE AKTUBA W HMOTH, MAIIUHH,
CBHOP'BXKEHUA 1 000pyABaHE

[Ipu msumcasBane Ha obesreHKaTa APYKECTBOTO AePUHUpPA HAl-MAAKATA PAa3TPAHHYNMA
Ipylia aKTHBH, 33 KOUTO MOIaT Ad OBAAT OIPEACACHH CAMOCTOATEAHH ITAPUYIHH ITOTOITH —
SAMHHIIA, TEHEPUPAIIIA ITAPHIHH ITOTOIH. B pe3yATaT Ha TOBA HAKOM OT AKTUBHUTE IIOAAEKAT
Ha TECT 32 OOE3IICHKA HA HHAHMBHAyaAHAa 0a3a, a APyIH Ha 0232 GAMHHIIA, TCHEPHPAIIA
ITAPUYHH ITOTOIIM.

Beudakn akTuBH M CAMHHIM, I€HEPUPAINN MAPHYHN IIOTOLM, CE TECTBAT 32 OOC3IICHKA,
KOIaTO CBOUTHA HAH IIPOMAHA B OOCTOATEACTBA HHAHKHPAT, Y€ TAXHATA OaAaHCOBA
CTOITHOCT MOKE AQ He ObAE Bb3CTAHOBEHA.
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Koraro Bp3cTaHOBHMAaTA CTOMHOCT HAa AQACH AKTHB HMAHM CAWHHIIA, TCHEPUPAIIA ITAPHUIHH
IIOTOIH, € ITO-HHUCKA OT ChOTBETHATA OAAAHCOBA CTOIHOCT, ITOCAGAHATA CAEABA Ad ObAC
HAMaA€HA AO pasMepa Ha Bb3CTAHOBHMATAa CTOHMHOCT Ha aKTHBA. 10Ba HaMaAEHHE
IIPEACTABAABA 3aryOa OT oOO0e3leHKa. 3a Aa OIPEAEAH Bb3CTAaHOBHMATa CTOHHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHHUTE OBACIIHM ITAPUYHU IIOTOIH 32
BCAKA CAWHUIIA, T'€HEpPHUpAIllda APUYHHU IIOTOIM, M OIPEACAA ITOAXOAAINIHA AHCKOHTOB
dakTOp € IIeA KAAKYAHPAHE HA HACTOAIIATA CTOMHOCT Ha TE3W IMApHYHHU IToTonu. AaHHHTE,
M3II0A3BAHM IIPH TECTBAHETO 33 ODE3IIEHKA, Ca IPAKO CBBP3aHU C IOCACAHHSA OAOOpEH
IIPOrHO3€H OroAkeT Ha ApyKeCTBOTO, KOPHUIHPAH IIPU HEOOXOAMMOCT, 32 Aa ObAc
HN3KAIOYCHO BAHAHHUETO HA OBACINN PEOPraHH3aldNd M 3HAYUTEAHH IIOAOOpEHHA Ha
akruBHuTe. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT IO OTACAHO 32 BCAKA GAHA CAMHHIIA,
reHepUpaIla MAPHYHU ITOTOIH, U OTPA3ABAT PUCKOBHA IIPOGHA, OLIEHEH OT PBKOBOACTBOTO

Ha ApyKecTBOTO.

3aryoure OT OO€3lEHKA HAa CAMHHIIA, I€HEPUpAIla IAPHIHH IIOTOILHM, CE PA3IPEACAAT B
HaMaAGHHE Ha OaAaHCOBATA CyMa Ha AKTUBHTE OT Ta3H CAMHHUIIA IPOIOPIIMOHAAHO HA
HaAaHCOBATA UM CTOHHOCT. PBKOBOACTBOTO Ha APYKECTBOTO IPEIEHABA IIOCACABAIIO AAAT
CBINECTBYBAT HMHAMKAIINM 32 TOB4, Y€ 3arydara OT OOE3IeHKA, IIPH3HATA B IIPEAXOAHU
TOAMHH, MOKE BEYE Ad HE CBINECTBYBA MAHM Ad € HaMaAcHa. |Ipmsmara B MHHAA ITEPHOA
00e3IIeHKa CE¢ BH3CTAHOBABA, aKO BB3CTAHOBMMATA CTOHMHOCT HA EAHMHMIIATA, TCHEPHPAIIA
ITAPUYHH IIOTOIN, HAABHUIIIABA HEHHATA OAAAHCOBA CTOHHOCT.

410 PdPunaHCOBU AKTUBU

DUHAHCOBHUTE AKTUBH, C H3KAIOYCHHE HA XEAKHPAIIHTE HHCTPYMEHTH, BKAFOUBAT CACAHHTE
KaTeropun (PMHAHCOBU HHCTPYMEHTH:
® KPEAMTH U B3CMAHUS;
e (bHUHAHCOBU AKTUBM, OTYHTAHH IIO CIIPABEAANBA CTOHHOCT B Ile4aAdara HAX
3arybara;

PuHAaHCOBUTE AKTUBU CE PA3IIPEACAAT KbM OTACAHUTE KATETOPUHU B 3aBHCUMOCT OT IICATA, C
KoATO ca nmpuaoduTu. Kareropusra Ha AaaeH (DHHAHCOB MHCTPYMEHT OIIPEACAA METOAA My
Ha OIEHABAHE M AAAH IIPUXOAWTE M Pa3sXOAHTE ce OTpasfBaT B OTduera 3a AOXOAHTE HAHM
AMPEKTHO B COOCTBEHHS KaluTaA Ha ApPyKeCTBOTO.

DUHAHCOBHUTE AKTUBHU CE HpI/ISHaBaT AaTaTa Ha ypemaHeTo.

[Ipum mrppBOHAYAAHO IpU3HABaHE HA (PUHAHCOB aKTUB APYKECTBOTO TO OIEHABA ITO
CIIPaBEAAHMBA CTOMHOCT. Pa3xoAnTe 11O CA€AKAaTa, KOUTO MOTaT Ad ObAQAT OTHECEHH AUPEKTHO
KBbM IIPUAOOHBAHETO MAM M3AABAHETO HA (PUHAHCOBHA AKTHB, C€ OTHACAT KbM CTOMHOCTTA
Ha (PUHAHCOBHA AKTUB MAHM IIACUB, C M3KAIOYECHHE HAa (DMHAHCOBHTE AKTHBH HAHU IIACHBH,
OTYHUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIEYaA0aTa MAN 3aryOara.

OrnucBanero Ha (DHUHAHCOB aKTUB CE HM3BBPINBA, KOIaTO APYKECTBOTO 3aryOHM KOHTPOA
BBPXY AOTOBOPHHUTE IIPaBa, KOUTO CHCTABAABAT (DHHAHCOBUA AKTUB — T.€. KOTATO €A U3TCKAU
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HpaBaTa 3a IIOAy49aBaHC Ha HapI/IqHI/I IIOTOIM, WUAHN € HpeXB’prCHa 3HAYMMaTa 4YaCT OT
pI/ICKOBeTC " U3TOAHUTEC OT cobcrBenocrTa. Tecrose 32 0663L[CHK3 ce I/ISB’prHBaT KbM BCAKa
AaTa Ha H3TOTBAHE Ha Oruera 32 (i)I/IHaHCOBOTO CbCTOSIHHE, 3a Ad CC€ OIIPCACAH AAAN Ca
HaAHUIIE OOEKTUBHI AOKa3aTE€EACTBA 324 HAAUYUMETO HaA O6€3H6HK21 Ha KOHerTHI/I (i)I/IHaHCOBI/I
AKTUBH AN prnI/I CpI/IHaHCOBI/I AKTHBU.

AMXBEHHTE IIAAIAHMA M APYTHM IAPUYHM IIOTOIM, CBBP3aHH C IIPHTEKABAHETO Ha
duHaHCOBH mMHCTpyMeHTH, ce oTpasasaT B Ordera 3a IAPUYHHTE IIOTOIM IIPU
IIOAYYABAHETO UM, HE3aBUCHMO OT TOBa KaK C€ OIIeHABA OAaAaHCOBaTA CTOMHOCT Ha
prHAHCOBHUA AKTHB, 32 KOHTO CE OTHACAT.

3aeMu U B3eMaHNA Ca HEACPHBATHUBHHU (DHHAHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAITAHHA,
KOWUTO HE Ce ThPIyBaT HA AKTHBEH I1a3ap. 3a€MHTE U B3EMAHUATA ITOCACABAIIO CE OIEHABAT
ITO0 AMOPTH3HUPAHA CTOMHOCT KATO CE U3ITOA3BA METOABT Ha e(DEKTHBHATA AUXBA, HAMAACHA C
pasmepa Ha oOesIeHKaTa. BcsAka mpoMsAHA B CTOMHOCTTA UM ce orpasasa B OTdera 3a
AOXOAHUTE 32 TEKyIIuf IeproA. ITo-roasmara 9acT OT TBPrOBCKATE M APYIH B3CMaHHA Ha
ApyKecTBOTO CITAAAT KBM Ta3U KaTeropuf (PUHAHCOBH MHCTPyMEHTH. AMCKOHTHpaHE HE Ce
H3BBPINBA, KOraTo ePEeKTHT OT HETO € HE3HAYHTEACH.

3HAYHMHI B3eMaHUA CE TECTBAT 332 ODE3IEHKA IT0 OTAEAHO, KOTaTo Ca IPOCPOYECHH KbM
Aatata Ha Ordera 3a (PUHAHCOBOTO CBHCTOAHHE HAHM KOTATO CBINECTBYBAT OOCKTHBHI
AOKA32TEACTBA, Y€ KOHTPAICHTHT HAMA Ad H3ITBAHN 3aAbAKCHHATA CH. Bemdxkm Apyrm
B3E€MAaHUA CE TECTBAT 3a OOE3IEHKA IIO IPYIIM, KOUTO CE OIPEACAAT B 3ABUCHMOCT OT
HHAYCTPHATA WM PErHOHA HAa KOHTPAI€HT4, KAKTO U OT APYIM KPEAUTHH PHCKOBE, aKO
CBIIECTBYBAT TAKHBA. B TO3H cAy9ail IPOIEHTHT Ha OOE3IEHKATA CE OIPEAEAd Ha Oa3ara Ha
HCTOPHYECKA AAHHH OTHOCHO HEIIOTaCeHH 3aAbAKCHHA Ha KOHTPAIreHTH 34 BCAKA
HACHTU(UITIPAHA TPYIIA.

PuHAHCOBU AKTHBH, OTYHUTAHU IIO CIIPABEAAMBA CTOHMHOCT B IedaAbaTa MAHM 3arybara, ca
AKTHBH, KOHTO Ca ABP/KAHH 32 TBPIYBAHE HAU Ca OIPECACACHH KATO (PUHAHCOBH aKTUBH,
OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B II€9aAOaTa MAM 3aryoara IIPU ITbPBOHAYAAHOTO MM
npusHaBaHe. Bcuukm AepuBaTHBHE (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIIEIHAAHO
OIIPEACACHH KATO XCAKHPAINN MHCTPYMEHTH, ITOIIAAAT B Ta3U KaTeropusA. ApPyKecTBOTO He
IIpUTEKABA APYTH (DHHAHCOBU MHCTPYMEHTH, KOUTO IIOIAAAT B Ta3U KATETOPUAL.

Bcesxa mewanba mam 3aryba, mponsTHYaIia OT ACPHUBATHBHH (DUHAHCOBU HMHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIPABEAAHBATA CTOHHOCT, KOATO CE OIPEACASl OT TPAH3AKIIMH HA
AKTHBEH I1a3aP MAH IIOCPEACTBOM OIICHBYHHI METOAH ITPU AHIICATA HA TAKBB.

4.11 MareprasHu 3amacu

MarepraAHHTE 3aIACH BKAFOUBAT MAaTEPHAAM, HE3ABBPIIECHO IIPOM3BOACTBO M CTOKH. B
ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3AIIACH CE BKAIOYBAT PA3XOANTE IO 3aKYIYBAHETO HAU
IIPOU3BOACTBOTO UM, IIPEPAOOTKATA M APYIM IIPEKH PA3XOAHM, CBBP3AHH C AOCTABKATA HM.
®duHaHCOBUTE PA3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA MAaTEPHAAHUTE 3amach. Kum kpas
HAa BCEKHM OTYETEH IIEPHOA MATEPHAAHHTE 3aIaCH CE ONEHABAT IIO ITO-HUCKATA OT
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ceOECTOMHOCTTA MM U TAXHATA HETHA pearmsyema cToiHocT. Cymara Ha BCAKa OOE3IICHKA HA
MATEPUAAHUTE 3AITACH AO HETHATA UM PEAAN3yeMa CTOMHOCT CE€ IPHU3HABA KATO PA3XOA 32
ITIEPHOAA HA OOE3IICHKATA.

Hermara peasmsyema CTOIMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAKHA IIEHA HA
MATEpUAAHHUTE 3aIIaCH, HAMAACHA C OYAKBAHHUTE Pa3sXOAH IO IpoAakOata. B cayuait we
MATEPHAAHUTE 3aIIaCH Ca OMAM Bedue OOE3IEHEHN AO HETHATA UM PEAAN3yeMa CTOHHOCT U B
ITOCAEABAII] OTYETEH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAM AO OOE3IICHKATA HE Ca BEYe
HaAWIlEe, TO Ce€ BB3IPHEMa HOBaTA KM HeTHa peasmsyema croiiHoct. Cymarta Ha
BBH3CTAHOBABAHETO MOMKE Aa ODBAE CaMO AO pasMepa Ha 0OaAaHCOBaTa CTOMHOCT Ha
MaTepHAAHHUTE 3amacu IIpeau oOesnenkara. Cymata Ha OOpaTHO BB3CTAHOBABAHE HAa
CTOMHOCTTA HA MATEPHAAHHTE 3aIIACH C€ OTYNTA KATO HAMAACHHE Ha Pa3sXOAHTE 32
MATEpPUAAH 34 IIEPUOAA, B KOWTO BB3HUKBA Bb3CTAHOBABAHETO.

ApyAecTBOTO OIPEAEAS PA3XOAHTE 32 MATEPHAAHH 3aIIACH, KATO N3IT0A3BA METOAQ CPEAHO
IIPETErACHA CTOMHOCT.

[Tpu mpopakOa Ha MAaTEpHAAHHTE 3aITACH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
Pa3XOA B IEPHOAR, B KOMTO € IPU3HAT ChbOTBETHHUAT ITPUXOA.

4.12 Aambuu BBPXy AOXOAQ

Pasxoanre 32 Aampiu npusHat B OTYETa 32 AOXOAHMTE BKAIOUBAT CyMaTa HAa OTCPOYCHHTE
AAQHDBIIH M TEKYIIUTE PA3XOAU 32 AAHBIIM, KOMTO HE Ca IPU3HATH AHPEKTHO B COOCTBEHHA
KaITUTaA.

TeKyIJ_[I/ITC AAHBYHU AKTUBH I/I/I/IAI/I I1aCuBM HpeACTaBAﬂBaT TE3U 3AABAKCHUA UAHW B3ECMaHUA
OT DIOAKETA, KOUTO CE OTHACAT 34 TEKYIIHA IIEPHOA M KOUTO HE €A ITAATEHH KbM AATATA HA
Oruera 3a (PUHAHCOBOTO CBCTOSAHME. TeKyIIMAT pPasxOA 32 AAHBK € H3YNCACH B
CBOTBETCTBUC C HpHAO)KI/IMaTa AaHbYHA CTAaBKA 1 AAHBbYHIT HpaBI/IAa 3a 06AaraHe Ha AOXOAQ
32 IIEPHOAA, 32 KOHTO ce OTHACA, Ha 0a3a Ha IIpeoOpasyBaHHA (PUHAHCOB PE3YATAT 32
AAHBYHH IIEAH, KOMTO CE€ pasAMdYaBa OT CYCTOBOAHATA Iledanba HAM 3aryOa BbBB
duHAHCOBHTE OTYETH.

OTCpO‘IeHI/ITe AAHDBIIN CC€ HM3YMCAABAT IIO ITACHBHHUA MCTOA 32 BCHYKHU BpeMCHHI/I pa3AI/IKI/I
MEKAY 0aAaHCOBATA CTOMHOCT HA AKTHBUTE M ITACUBUTE M TAXHATA CHOTBETHA AaHDbYHA
OCHOBa.

PaSMCp’bT Ha OTCquCHI/ITe AAHDbYHU AKTHUBH H ITACHUBH CC HM3YHCAABA Oes AI/ICKOHTI/IpaHC,
KaTO C€ HpI/IAaFaT AAHDBYIHH CTABKH, KOHUTO CE€ OYaKBa Al 6”bAaT BaAUAHU HPCB IICpHIOAa Ha
TAXHATA peaAI/ISQII.II/IH, M KOHUTO Ca BA€3HAAHW B CHMAA MAHM Ca M3BECTHHM KbM AaTaTa Ha Oruera
3a CpI/IHaHCOBOTO CBbCTOAHUC. OTCquCHHTe AAHBYHU IIaCHUBH CC HpI/ISHaBaT B ITbACH

pasmep.

OrcpodennTe AAHBYHM AKTUBH CE IIPU3HABAT CAMO AO CTEIIEHTA, AO KOATO CBIIECTBYBA
BEPOATHOCT T€ Ad ObAAT YCBOCHH Upe3 OBbACIITH AAHBIHH AOXOAN. Brnxre nmoscuenne 4.18.1
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OTHOCHO OIIEHKATA Ha PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOUCHHUTE AAHBYHI aKTHBH Ad CE
PEAAU3HPAT ITIOCPEACTBOM OBACIIIN AAHBIHH IT€IAAOH.

3HaunTEAHA YACT OT HpOMeHI/ITe B OTCPOYCHHUTC AAHBIHH AKTHBH UAH ITACHBH CC OTpaSHBaT
KaTo paSXOAI/I 324 AAHbIIU B Oruera 32 AOXOAHTCE. HpOMHHaTa B OTCpO‘ICHI/ITe AAHBYHU
AKTHUBU HMAM ITACHUBH, ABAYKAIIIA CC HA HpOMHHa B CHpaBCAAHBaTa CTOMHOCT HA AKTHUBU HAM
ITaCHUBH, KOATO € OTpa3cHa AHUPCKTHO B KaIlMTaAa CC OTpa3sABaAT AI/IPCKTHO B coDcTBEeHUA
KaITkTaA.

4.13 Ilapu u mapuIHU €KBUBAACHTU

ApyKecTBOTO OTYHTA KATO ITAPH U HAPUYHHU CPEACTBA HAAUYHHUTE ITAPH B OPOMH, IapUYHN
CPEACTBA IT0 ODAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHU U BHCOKOAMKBUAHH HMHBECTHIIUH,
KOHUTO €A AECHO OOpAINaeMHU B ITAPHYEH EKBUBAACHT M CBABPIKAT HE3HAYUTCACH PUCK OT
IPOMAHA B CTOMHOCTTA CH.

4.14 CoOCTBEH KAIUTAA U IAALIAHUA HA AUBUACHTH

AKIIMOHEpHHUAT ~KanmnTaA Ha ApPyKecrBoTo OTpasfsBa HOMHHAAHATA CTOMHOCT HA
EMUTHPAHUTE aAKIUM.

[TpemuitHIAT pe3epB BKAIOYBA IIPEMUM, TMOAYYECHH IIPU I'bPBOHAYAAHOTO EMHTHPAHE Ha
COOCTBEH KanmTaA. BCHYKHM pa3sXOAM ITO CAEAKH, CBBP3aHH C EMHUTHpPAHE Ha AKIUH, C2
IIPUCITAAHATH OT BHECCHUSA KAITUTAA, HETHO OT AAHBYHH OOACKICHUA.

PuHAHCOBHAT PE3YATAT BKAFOUBA TEKYIIHA (DHHAHCOB PE3YATAT M HATPYITAHHUTE IT€YaAOH 1
HEIIOKPHUTH 3aTyOM OT MHHAAHM IIEPHOAH, TTocoueHH B OTUera 32 AOXOAHTE.

4.15 IleHCHOHHU U APYTH 3aABAYKEHUA KbBM II€PCOHAAD

Apy&KecTBOTO  OTYHTA KPATKOCPOYHH  3aABAKEHHA II0 KOMIICHCHPYEMH  OTIIYCKH,
BB3HUKHAAHM Ha 0232 HEM3ITOA3BAH IIAATEH I'OAHUIIIEH OTIIYCK B CAYYaHTe, B KOMTO CE OYAKBA
OTITyCKHTE Ad Bb3HHKBAT B paMKuTe Ha 12 Mecela CA€A AaTaTta HA OTYETHHA IEPHOA, TIPE3
KOMTO HAETUTE AMIIA Ca IIOAOKHAH TPYAd, CBBpP3aH C Te3n oTmycku. Kpartkocpounnre
3aABAKEHHA KbM IIEPCOHAAA BKAIOYBAT HAAHUIIH, 3AITAQTH M CONHAAHN OCUTYPOBKH.

ApyxectBoTO HE € PaspaboOTBAAO M HE IpHAAra IIAAHOBE 32 BB3HATPAKACHHA HA
CAYAKHUTEAUTE CACA HAITYCKAHE MAU APYTH ABATOCPOYHU BBL3HATPAKACHHA U IIAAHOBE 32
BB3HATPAKACHUA CACA HAIyCKAHE HAN ITOA (popMmara Ha KOMIICHCAIIMH C aKIHUH, HAH C
AAAOBE OT COOCTBEHMSA KAITHTAA.

KpaTKOCpO‘IHHTé AOXOAHU Ha CAYKHTCAHTE, BKAIOYUTCAHO H ITOAAra€MHTE CE€ OTITYCKH, Ca
BKAFOYCHH B TCKYIIIH IICHCUOHHHA 1 APYI‘I/I 3AADBAKCHUA KbM HepCOHaAa 110 HeAI/ICKOHTI/IpaHa
CTOﬁHOCT, KOATO AP}DKCCTBOTO OYakKBa Aa U3IIAATH B pesyATaT Ha TAXHOTO HEU3IIOA3BAaHE.
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4.16 PdPuHaHCOBU IIACUBU

DPUHAHCOBUTE HACUBH BKAIOYBAT OAHKOBU 34EMH U om;pApa(i)TH, TBHPrOBCKM H APYIH
3AABAKEHUSA U 3AAbAKEHHUSA 110 q)HHaHCOB AMI3HHI.

®duraHCcOBHTE IIACHBM C€ IIPHU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 33aABAKCHHE 32
IIAAIIIAHE Ha IAPHYHNA CYMH HAH APYr (PUHAHCOB aKTHB Ha APYIO IIPCAIPHUATHE HAU
AOTOBOPHO 3aABAKEHHE 332 Pa3sMAHA HA (PUHAHCOBH MHCTPYMEHTH C APYIO IPEAIPHATHE
IIPH ITOTEHIINAAHO HEOAATONPHUATHH YCAOBHA. Bcudykm pasxoAm, cBbp3aHM C AHXBH, Ce
IIPU3HABAT KaTO (DHHAHCOBHU Pa3xoAn B OTdera 3a AOXOAHTE.

bBankoBuTe 3aeMu ca B3€TH C IIEA ABATOCPOTHO ITOAIIOMAraHe ACHHOCTTA Ha APYKECTBOTO.
Te ca orpasenn B Ordera 3a (PUHAHCOBOTO CBCTOSIHHE HA ApPYKECTBOTO, HETHO OT
PAasXOAHTE II0 IIOAYYaBAHETO Ha KpeAuTa. DHHAHCOBH PAa3XOAU KATO IIPEMUSA, IIAATHMA IIPU
ypeKAAHE HA ABATA HAH OOPATHOTO MY H3KYIIyBaHE, M IIPEKH PAa3XOAM IIO CACAKaTa ce
ormacaT B OTuera 3a AOXOAMTE HA IPHUHIIMIIA HA HAYUCACHUETO, ITPH M3ITOA3BAHE HA
METOAQ Ha ¢(PEKTUBHUA AMXBEH IIPOLEHT M C€ IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
prHAHCOBHA ITACHB AO CTEIICHTA, B KOATO Te HE CE YPEKAAT KbM Kpas Ha IIEPHOAA, B KOHTO
ca Bb3HHKHAAL.

T”pr“OBCKI/ITe 3AADBAKCHHSA CC€ IIpHU3HABAT lprBOHa"IaAHO II0 HOMHHAAHA CTOUHOCT U
BIIOCACACTBHEC CC€ ONICHABAT IIO aMopTH3preMa CTOﬁHOCT, HaMaACHA C ITAAITAHHUA IIO
pr}KAaHC Ha 3aAbBAKCHHCTO.

AMBHACHTUTE, ITAATUMH Ha AKIIMOHEpUTE Ha J\PyKECTBOTO, C€ IIPU3HABAT, KOIaToO
AMBHAEHTHTE ca 0A0OpeHn Ha OOIIOTO CHOpaHHE Ha AKIIHOHEPUTE.

4.17 TIlIpoBm3uu, yCAOBHU AaKTUBU M YCAOBHH IIACUBU

[IpoBusumre ce MpPU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3aABAKCHHSA B PE3YATAT OT
MHHAAH CBOUTHA A2 AOBEAAT AO M3XOAMAII ITOTOK HA PECYPCH OT APYKECTBOTO M MOXKE Ad
ObAc HAITpaBeHa HAACKAHA OIICHKA HAa CyMara Ha 3aABAKEHHETO. Bb3MoxkHO e cpodnocrTa
HAHM CyMaTa Ha H3XOAAINUA IIAPUYEH IIOTOK Aa He ca curypau. Cerammbo 3aAbAKEHHE Ce
ITOPAKAA OT HAAUYHETO HA IIPABHO HAHM KOHCTPYKTHBHO 3aABAKECHHE BCACACTBHE HA
MHHAAHM CBOUTHA, HAIIPHUMEpP TAPAHIINN, IIPABHH CIOPOBE MAH OOPEMEHABAIIN AOTOBOPH.
[IpoBusumre 3a IPECTPYKTypUpaHE CE IIPHU3HABAT CAMO 4KO € Pa3dpadOTeH U IIPHAOMKCH
IIOAPOOEH (POPMAAEH IIAAH 32 IIPECTPYKTYPHPaHE HAU PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTH Ha IIAAHA 32 IPECTPYKTyPUPAHE IIPEA 3acerHaTHTe Anma. [IpoBnsmm 3a
OBACIIH 3aryOH OT ACHTHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IPHU3HABA KATO IIPOBU3NA, CE M3YHCAABA HA 0a3a HAH-HAACKAHATA OIICHKA
Ha Pa3XOAHUTE, HCOOXOAUMH 32 YPEHKAAHE HA CETAIlHO 3aABAMKEHHE KbM Kpafd HA OTYCTHHA
IIEPHOA, KATO CBINO TaKa CE B3EMAT B IIPEABHA PUCKOBETE M HECUTYPHOCTTA, BKAIOUHTECAHO
CBBP3aHM CBC CEralrHOTO 3aAbAxkeHue. [IpoBusmmre ce AnckoHTHpAT, KOraro eekTbT OT
BPEMEBHUTE PASAUKH B CTOMHOCTTA HA TAPUTE € 3HATUTEAEH.
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OO0esimereHnsa OT TPETH AHIA BBB BPB3KAa C AAACHO 3aAbAxeHHe Ha ApyimKecTBOTO ce
IIPU3HABAT KATO OTAEAEH aKTHB. TO3H aKTHB, 0Oade, HE MOKE A2 HAABHIIIABA CTOMHOCTTA HA
CHOTBETHATA IIPOBH3MA.

[TpoBusmmTe ce IpPepasTAEKAAT KbM BCAKA OAAAHCOBA AaTa U CTOMHOCTTA UM CE KOPHIHPA,
TaKa Y€ Aa OTPasH HaH-AOOpaTa NPUOAM3HTEAHA OIICHKA KbM Aartata Ha OTdera 3a
dunaHCOBOTO CbhcTOAHME. B cAywamre, B KOHTO Cce cumTa, Ye € MAAKO BEPOATHO Al
Bb3HUKHE U3XOAAI ITOTOK PECYPCH B PEIYATAT HA TEKYIIO 3AAbAKEHUE, TAKOBA 3AABAKEHUE
He ce Ipu3HaBa. APYKECTBOTO He IIPHU3HABA YCAOBHH AKTHUBH, ThH KATO IIPU3HABAHETO UM
MOKE Ad HMa 32 PE3YATAT IPU3HABAHETO HA AOXOA, KOHTO MOKE HHKOIa Aa HE ObAe
peaAnsupaH.

4.18 3HaunMM NpPeNEeHKH HAa PBKOBOACTBOTO IIPM IIPHAAraHe Ha CYETOBOAHATA
HOAUTUKA

3HavuMUTe IIperneHKn Ha PBKOBOACTBOTO IIPH IIPUAATAHETO HA CIETOBOAHHUTE ITOAUTHKH HA
ApyKecTBOTO, KOUTO OKa3BaT HaM-CHINECTBEHO BAHAHHE BbPXY (DHHAHCOBUTE OTYETH, CA
ommcaHH I0-AOAY. OCHOBHHTE M3TOYHHUIIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA
IIPUOAU3UTEAHUTE CIETOBOAHH OLIEHKH Ca oImcaHu B noacHenwue 4.19.

4.18.1 OTcpouyeHM AAHBYHU AKTUBU

Ornenxara Ha BEPOATHOCTTA 33 OBACI] 00AAraEM AOXOA, 33 KOHTO MOXKE Aa OBAEC H3IOA3BAH
OTCPOYECH AAHBYEH aKTHB, C& 0a3Mpa HA HAW-aKTyaAHATA OAOOpPEHA OOAKETHA IPOTHO34,
KOPUTHPAHA CbC 3HAYUMU HEOOAATAEMU AOXOAHM M PA3XOAU M CHENU(MHYHN OIPAHIYCHHA
32 IIPEHACAHE Ha HEU3IIOA3BAHU AAHBYHH 3aIyOH HAU KPEAUTH. AKO HAACKAHA IIPOTHO34 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH AKTUB
OCOOEHO B CAyYaM, KOraTo aKTHBBT MOMKE Ad CE YIOTPeON B PAMKUTE HA OIPEACACHUTE OT
3aKOHA CPOKOBE, TOraBa OTCPOYCHHAT AAHBUYEH AKTUB CE IpH3HaBa H3IAAO. [IpusHaBaneTo
Ha OTCPOYECHU AAHBYHN AKTUBH, KOHTO ITOAACKAT HA OIPEACACHH IIPABHH HAHU
MKOHOMHYECKH OIPAHHYEHHA HAM HECHIYPHOCT, CE€ OIICHABA HHAHUBHAYAAHO —OT
PBKOBOACTBOTO Ha 6232 Ha creruduannTe PakTu 1 0OCTOATEACTBA.

4.19 HecurypHOCT Ha CYETOBOAHUTE IPUOAUSUTEAHU OIIEHKH

[Ipu msroreAHeTO HA (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA ITPEAIIOAOKECHUS,
OLIEHKH U AOIYCKAHHA OTHOCHO IIPH3HABAHETO M OIEHABAHETO HA AKTUBHU, ITACHUBH,
IIPUXOAU U PA3XOAH.

AeHCTBUTEAHUTE PE3YATATH MOTAT AQ CE PA3AHYABAT OT IIPEATIOAOKEHHATA, OIECHKHTE H
AOIIYCKAHHATA HA PDBKOBOACTBOTO M B PEAKH CAyYad CBOTBETCTBAT HAITHAHO Ha
MIPEABAPUTEAHO OIEHEHUTE PE3YATATH.

Mudopmarus OTHOCHO CHINECTBEHUTE IIPEAITOAOKEHHSA, OIICHKH H AOITYCKAHUSA, KOHTO
OKa3BaT HAM-3HAYNTEAHO BAUAHNE BBPXY IIPU3HABAHETO U OIEHABAHETO HA AKTUBH, ITACUBH,
MIPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.
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4.19.1 OOGe3ueHKa

3a 3aryba oT ODOE3IlEHKA Ce IPHU3HABA CyMara, C KOATO OaAaHCOBAaTa CTOMHOCT Ha AAAEH
AKTHB HAM CAMHHIIA, TCHEPHPAIA IMAPHUYHM IIOTOIH, IIPEBHUINABA BB3CTAHOBHMATA HM
CTOHHOCT. 32 Aa OIPEACAH BB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha APYKECTBOTO
H3YHCAfBA OYAKBAHHUTE OBACIIN IIAPHUIHH ITOTOIH 32 BCAKA CAUHUIIA, TCHEPUPAITIA TAPHIHI
ITOTOITH, U OIIPEACAA ITOAXOAAIIUA AUCKOHTOB (PAKTOP C IIEA KAAKYAHPAHE HAa HACTOAIIATA
CTOMHOCT Ha TE3U MAPHYHU IOTONH. [IpH m3dmcAsBaHe HAa OYAKBAHUTE OBACIIH MAPHIHI
ITIOTOIIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHUA OTHOCHO OBACIIHTE OPYTHH IIEYaAOH.
Te3n IPEAITOAOKEHHUSA €A CBBP3AHH C OBACIIN CHOUTHA H OOCTOATEACTBA. ACHCTBUTEAHHTE
PE3YATATH MOTAaT A4 CE Pa3AMYABAT M A4 HAAOKAT 3HAYNTCAHH KOPCKIIMH B AKTHBHTC HA
ApyKeCTBOTO IIpe3 CACABAIIIATA OTYCTHA TOANHA.

B moBeuero cAydam OIpEACAAHETO Ha IPHUAOKHUMHA AHCKOHTOB (PAKTOP BKAIOUBA
M3BBPINBAHE HA ITOAXOAAIIN KOPEKIIUN HA Ia3apHUA PUCK U HA PHCKOBU (PAKTOPH, KOUTO
ca crennUIHI 32 OTACAHHUTE AKTHBH.

4.19.2 Iloae3eH >KUBOT HA AMOPTUIHPYEMUTE AKTUBU

PBKOBOACTBOTO ITPEPA3rAEKAA IOAC3HUSA KUBOT HA aMOPTH3HPYEMHUTE AKTUBH B Kpad Ha
Bcekn ordereH mepuoA. Kem 30 rorm 2009 r. pBKOBOACTBOTO € OIIPEACAHAO IIOAE3HUA
’KHBOT HA aKTUBHUTE, KOHTO IIPEACTABAABA OYAKBAHUAT CPOK HA ITIOA3BAHE HA AKTHBHUTE OT
ApyxectBoTo. AEHCTBUTEAHHAT ITOAE3EH JKHBOT MOMKE Ad CE PA3AMYaBA OT HAIIPABEHATA
OIIEHKA IIOPAAM TEXHIIECKO M MOPAAHO H3XaOABAHE.

4.19.3 Marepuasnu 3amacu

MarepuaAHHTE 3aITACH CE OLEHABAT IIO ITO-HIUCKATA CTOHHOCT OT IICHATA HA IIPHAOOMBAHE U
HETHATA pearmsupyeMa crorHOCT. [Ipnm ompeaeAsiHe Ha HETHATA PEAAH3HPYEMa CTOHHOCT
p’bKOBOACTBOTO B3nuMa HPCABI/IA HafI-HaAC)KAHI/ITC HAAMYHU AAHHU KbM AaTaTa Ha
IIPHOAM3UTEAHATA OIICHKA.

5 3HaunMy; cBOMTHA M CACAKH IIPE3 IIEpPHOoAA

CBeroBHATA HMKOHOMUKA CE € BAOIIHMAA OT Kpasd Ha IIOCACAHHA TOAHIIICH IICPHOA HaA
orumTane. Kakro Bcuyku 6I/I3HCCI/I, APYKECTBOTO CBIIIO € IIOBAMAHO OT CBHBAHCTO Ha
HNKOHOMUMKATA. L[CAI/ITe U IIOAUTHKHUTEC Ha APYKECTBOTO 32 VIPABACHHC Ha KaIINUTAAQ,
KPCAUTCH PUCK 1 AMKBHACH PHCK Ca OIIMCAHH B IIOCACAHHUTC I'OAUTITHI (bHHaHCOBI/I OTYCTH.
P’bKOBOACTBOTO Ha APYKECTBOTO CMATA, Y€ APYKCCTBOTO ¢€ Ao6pe IIO3NNHUOHUPAHO B
HACTOAIIIUTE HMKOHOMMYECCKU obcroAaTeAcTBa. (DaKTOpI/ITC, KOUTO AOIIPHUHACAT 34 TasH
TIO3WINA HA APYKECTBOTO Ca:

° Apy)KCCTBOTO nmMa A’bAI‘OCpO‘IHI/I AOFOBOpI/I C 9aCT OT CBOUTEC KAMICHTI.

o OcHOBHUTE KAUEHTH HA Apy’)KCCTBOTO HC Ca HMaAWd 3HAYUTCAHU (bl/IHaHCOBI/I
SanyAHCHI/IH Hpes HN3MHUHAAUA OTYCTCH HepI/IOA.



