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1 O6ma nadopmarnsa

OcuoBHuAT npeamer Ha AciiHOCT Ha “Kaoama™” AA e AOOMB Ha IACHIIN U HEPYAHH CYPOBHUHU H
TAXHATA TPEpabOTKA, KATO OCHOBHHTE IIPOH3BEKAAHH IIPOAYKTH Ca KAOAHH, KBAPIIOB IIACHK,
IIIAMOT, (DEAAIIIIAT U KAPOOHATHU ITbAHUTEAN.

“Kaoanr” AA e perucTpupaHo KaTo aKIHOHEPHO ApyxectBOo B Pycenckn Oxpbikern CbaA u
npepeructpupano mpes 2008 r. B Arennuara o Brucsanuara ¢ EVIK 8271828606.

Cepaanrmero u aapeca Ha yrpaBacHHETO Ha ApyxectBoTo e: bvarapud, rp. CeHoBo, obmnHa
Bsaroso, ya. “AnOpasa” Ne 8.

Axraare Ha APyKeCTBOTO €a peructpupanu Ha boarapcka poraosa 6opca ot m.05.2007 r.

ApyxectBoro uma Haasopen cwBer B cberaB: Koncramtun Bacmaes Henos - mpeaceaarea u
uaenose: ViBan Boaes CanBos u Crannmup Kpscres Kpberes.

VIpaBUTEAHUAT CBBET HA APY/KECTBOTO € B CBCTAB KbM AQTaTa HA CHCTABAHE HA OTYETA KAKTO
caeaBa: AaekcauAbp [lpoxormes - mpeaceaatrea m uaeHose: AnHeanms Amnreaoa TymOesa,
Awnmursp Anresos, Vsarino Tumanos, Auapusa Boades u Bacua Bacuaes.

I'anaBen wumsmpAHHTEACH AmpekTop Ha ApyxkectBoto e Aaekcauabp l'eoprumes Ilpoxormes.
ApyxkectBoro ce mpeActaBagBa OT AaexkcaHABp l'eoprumes Ilpokommes, Ameams AHreAaosa
Tymb6eBa u AumuTbp AHreAOB AHI€AOB 3a€AHO U IIOOTACAHO.

2 OcHoBa 32 H3rOTBAHE HA (PUHAHCOBHUA OTYET

Koncoauanpanure ¢uaancoBu ordern Ha Ipymara ca H3rOTBEHH B CbOTBETCTBHE C
MexayHapoannTe crasaapta 3a punarcosu orderu (MCPO), paspaboreHn u IyOAUKYBAaHH OT
Cosera mo Memxaynapoarn cueroboAnn cranpapta (CMCC) n npuern ot EC.

Koncoauanpanuar dpunranco order kpMm 31 mapr 2010 r. (BKAIOYHTEAHO CpaBHHUTEAHATA
nuadopmarud kpMm 31 mapt 2009 r.) e oa00per u mpuer ot Yiupasureanus coser Ha 31.05.2010
TI.

3 IlpomeHH B C4€TOBOAHATA ITOAHTHKA
3.1 OOmu noAoxeHuA

Tosn mexAnHEH (DHHAHCOB OTYET € H3TOTBEH CBIAACHO IIPHETATA CYECTOBOAHA IIOAUTHKA B
ITOCACAHHSA TOAHUIIIEH KOHCOAUAUPAH (pruHancoB oTdeT KbM 31 Ackemspu 2009 1. ¢ m3karodeHue
HA IIPUAATAaHETO HA CACAHHUTE HOBH CTAaHAAPTH, n3MeHeHus u pasacHeHnsd kbMm MCPO, kouro ca
3aABAKHTEAHHN 32 IIPHAAraHe 3a ITbPBU ITBT OT (DMHAHCOBATA 'OAMHA, 3aI04Bamia Ha 1 AHyapu
2010 1. 1 konTo nMat ePEKT BBPXY MEKAUHHHUA KOHCOAHAHPAH (DUHAHCOB OTYeT Ha I'pymara:

e MCOPO 1 “Ilpmaarane 3a mppBu I'bT Ha MEKAYHAPOAHHUTE CTAHAAPTUH 32 (PHHAHCOBO
orunTane”’ (u3MeHeH) — AOIIBAHUTEAHH OCBOOOMKAABAHISA 34 IIPEAIPUATHA, IIPHUAATAIIN 32
wepsu 1T MCPO

e MCOPO 1 “Ilpumaarane 3a mppBu I'bT Ha MEKAYHAPOAHHUTE CTAHAAPTH 32 (PHHAHCOBO
oruntane”’ (pesusupan 2008 r.), mpuer or EC



Kaoauas AA 2
Mexannen Koncoananpan PuHAHCOB OTUET
31 mapr 2010 1.

MC®O 2 ,Ilaarmane ma 6a3ata Ha akuun (u3mMeHeH) - CAGAKH B paMKHUTE Ha Ipylara ¢
mmaarage Ha 0asara Ha akiuy, npuet ot EC ma 23 mapr 2010 1.

MCC 39 ,,®PunancoBH HHCTPYMEHTH: IIPH3HABAHE U OLcHABAHE (m3MeHeH) - OrroBapamu
Ha ycAoBHATA XeAkupanu rtosurun, npuet ot EC Ha 16 cerrremspu 2009 r.

KPMC®O 15 ,,Criopasymenns 3a CTPOHMTEACTBO Ha HEABHKUMH HMOTH B CHAa OT 1
anyapu 2009 r., npuer ot EC 3a mepuoan kpm nau caea 1 sayapu 2010 r.

KPMC®O 16 “XeaxknpaHe Ha HETHA HHBECTHIINA B UYKACCTPAHHA ollepanus’ B CHAQ OT 1
oxromspu 2009 r., mpuer ot EC 32 nepuoan kbm uau caea 1 roan 2009 r.

KPMC®O 17 ,,PasnpesescHne Ha HEIAPUYHU aKTHBH Ha coOctBeHuunte”, npuet or EC
Ha 25 roemspu 2009 r.

KPMC®O 18 , Ilpexsbppasine Ha aktuBr OT kKaueHTH , ipueT o1 EC Ha 27 moemspn 2009 r.

lNoanrran moaoopenns 2008 r. — MCPO 5 | Herekymu akTuBu, ABPKAHU 32 IIPOAAKOA, U
IIpeyCcTaHOBEeHU AcHOCTH , ipueTn oT EC

TFoanran mopoopenns 2009 r., npuern or EC ma 23 mapr 2010 1.

CerectBennTe ePEKTH, KAKTO B TEKYIINA IIEPUOA, TAKA U B IPEAXOAHH HAU OBACIIH IIEPHOAH,
[IPOU3TUYAINN OT IIPUAATAHETO 34 ITbPBU ITHT HA HOBHUTE H3UCKBAHHA BBB BPb3Ka C IIPEACTABAHE,

HpI/ISHaBaHC 1 OIICHABAHE, Ca IIPCACTABCHU ITO-AOAY:

lNoanmramre moaobpenns 2009 r. BKAIOYUBAT IIPOMEHH B CACAHHTE CTAHAAPTH:

*  Hsmenennero Ha MC®PO 2 cwraacysa ooxsara Ha MCPO 3 (pepusupan) u MCPO 2 u
ITOTBBP/KAABA, Y€ KOMOMHALINA OT IPEAIPHATUA UAH CTPYKTYPH, HAMUPAIIH CE IIOA OOIII
KOHTPOA U yYaCTHE HA IPEAIIPUATHE B OOPa3yBaHETO HA CHBMECTHO IIPEAIIPHATHE HE Ca
B 0bxBara ma MC®PO 2.

*  Hsmenenumero va MCPO 5 moscusasa, ye ¢ MCPO ce ompeAeAdT OIIOBECTABAHUATA,
M3UCKBAHM BBB BPDB3KA C HETCKYIIUTEC AaKTUBHA (MAM TIPYIIHX 32 OCBOOOKAABAaHE),
KAACH(PUITUPAHE KATO ABPKAHH 32 IIPOAAKOAa HMAH IIPEYCTAHOBEHH ACHHOCTH.
OmosecraBanuara B Apyrure MCPO nHe ce mpuAarat KbM TE3W aKTHUBU (HAN TPYIIH 32
OCBODOKAABAHE), OCBEH AKO HE CE M3MCKBAT CHEIIH(MUYIHHU OIIOBECTABAHNA BBB BPB3KA C
HETEKYIIUTE aKTUBU (HAH IPYIIH 32 OCBOOOKAABAHE), KAACU(DUIIMPAHU KATO ABP/KAHH 32
IIPOAQKOA HAH IIPEYCTAHOBEHU ACHHOCTH, HAHM OIIOBECTABAHUA 34 OIICHABAHETO Ha
AKTHBHTE U IIACUBUTE B PAMKHTE Ha AAACHA TPyIIa 33 OCBOOOMKAABAHE, KOATO HE IIOIIAAQ B
00xBata Ha m3nckBanuara 3a onensBane Ha MCPO 5, kato Te3u OMOBECTABAHUS HE
IIPUCHCTBAT BEYE B APYTH OCACHKKHI KbM (PHHAHCOBUTE OTYCTH.

=  HMsmenenuero va MCOO 8 mosicHABA, Ye OHOBECTABAHETO HA OLIEHKA HA CETMEHTHH
AKTHBH CE M3HCKBA CAMHCTBEHO, aKO Ta3u HMH(POPMAIIHA CE IIPETACKAA OT PBPKOBOAUTEAT,
B3EMAIIl TAABHHUTE OIICPATUBHH PEIICHUA.

*  Hsmenennero na MCC 1 moscusBa, ge kaacuUKauaTa Ha AQACH IIaCHB HE CE BAHAE OT
YCAOBHATA BbB BPB3Ka C HETO, KOUTO OHMXa ITO3BOAHAN HAa KOHTPATCHTA IIPU KEAAHUE Ad
IO YPEAH Upe3 U3AABAHE HA MHCTPYMEHTH HA COOCTBEHUSA KAITHTAA.

= HMsmenennero va MCC 7 1mosicHsABa, 4e KATO WHBECTUIIMOHHA ACHHOCT MOTAT A2 ObAAT
KAACH(DUIIIPAHN CAMO PAa3XOAUTE, YHHUTO PE3YATAT € IPU3HAT B OTIETA 32 (PUHAHCOBOTO
CBCTOSTHUE AKTHB.

*  Hsmenennero xa MCC 17 u3uckBa Ipu AOTOBOpP 3a AHM3HHI, BKAIOYBAILL 3€MA U CIPAAH,
A4 CE€ H3BBPIIBA OTACAHO KAACH(PUIIHMpPAHE HA EACMEHTHTE 3€MfA H CIPAAH  KATO
(pUHAHCOB MAN OIIEPATUBEH AU3UHT B ChOTBETCTBHE C m3nuckpanuara xa MCC 17.

* Msmenenuero Ha MCC 18 BkAIOUBA AOIBAHHTEACH maparpad KbM IIPHAOMKEHHUETO HA
MCC 18 c yka3aHHA B KOH CAyYal APYKECTBOTO AEHCTBA KATO IIPUHCHITAA HAW aIr€HT.

= _ Msmenmenmero ma MCC 36 1moscHsiBa, 4e C I€A TECTBAHE 32 ODE3IIEHKA BCAKA OT
CAMHUIINTE HAU TPYIH OT CAHMHHUIIN, I€HEPHUPAIIU IIAPHYHH IIOTOLH, KbM KOHUTO €
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OTHECEHA PEITyTAINATA, HE CACABA Ad HAABHIIIABA 110 Pa3MEP OIEPATUBEH CEIMEHT, KAKTO
e onpeaeacH B maparpad 5 or MCPO 8 , OmepaTtuBHE cerMeHTH IIPEAH ATPEraIuATa.

= Izmenennero ma MCC 38 oTMeHA H3KAFOUEHHETO, CbI'AACHO KOETO HEMATEPHUAACH aKTHB
HE Ce IIPU3HABAIIE, AKO HE MOJKCIIE AAd CE OLICHH HAACKAHO HErOBAaTa CIIPABEAAHBA
croitHOCT. VI3smMeHeHneTO onpeAeAs PasAMYHI TEXHHKH 32 OIECHABAHE, KOMTO MOTAT A
ObAAT H3TIOA3BAHH 32 OIICHKA HA HEMATEPHAAHN aKTUBH, KOTATO AHIICBA aKTUBEH ITa3ap.

=  HMsmenennero wa MCC 39 nosicusBa, 4e U3KATOUCHUETO OT 00xBata cbraacuo MCC
39.2(x) ce oTHAacA €AMHCTBEHO AO (POPYBPAHU AOTOBOPH MEXKAY KYIIYBad H aKIIHOHEP
IIPOAABAY 32 IIOKYIIKA HAHU IIPOAQKOA Ha IPHAOOHTO IIPEAIIPHATHE, C KOHTO OH ce
ITOCTUrHAAQ OM3HEC KOMOMHAITUA Ha ObACIIA AATa HA IIPUAOOMBAHE, B CAYYal Y€ CPOKBT
Ha (POPYBPAHHA AOTOBOP HE HAABHIABA PA3yMEH IIEPHOA, KOWTO € OOHdYaeH 3a
ITIOAYYIaBAHETO HA HEOOXOAUMUTE PAa3PEIICHNA U IIPUKAIOYBAHETO HA CACAKATA.

*  Hsmenennero Ha KPMCOO 9 noscusasa, ve KPMC®O 9 e ce npuaara KkbM BHEAPEHH
ACPHBATHBH B AOTOBOPH, ITOAYICHH IIPH OM3HEC KOMOMHAIHA (KAKTO € OIIPEACACHA B
MC®O 3 (pesusupan 2008 r1.), KOMOHHAITUA OT IIPEAUPHATHA HAU CTPYKIYPH,
HAMUPAIIN CE ITOA OOII KOHTPOA HAM OOPa3yBaHETO HA CHBMECTHO IIPEAIIPHATHE.

*  Msmenenuero Ha KPMC®O 16 mosacHABa, Y€ XEAKUPAIIUAT HHCTPYMEHT MOXKE Ad OBAE
ABPKAH OT BCAKO IPEAIPHUATHE UAH IPEATIPUATHA B PAMKHATE Ha IPYIIATa BKAFOYHTEAHO
U OT XEAJKHUPAHOTO IPEAITPHUATHE.

WMudopmanusa OTHOCHO HOBH CTAHAAPTH, U3MCHECHUA U Pa3fACHEHUA, KOUTO HE CE OYaKBa Ad
nmaT eEKT BEPXY KOHCOAHAUPAHUA (DUHAHCOB OTYET Ha I'pymara e mpeAcTaBeHa IIO-AOAY:

e MC®O 1 “Tlpuaarane 3a mppBu IbT Ha MEKAYHAPOAHUTE CTAHAAPTH 332 (PUHAHCOBO
orunTane”’ (u3MeHeH) — AOIIBAHUTEAHH OCBOOOMKAABAHISA 34 IIPEAIPUATHA, IIPHUAATAIIN 32
wepBu reT MCPO

e MCOPO 1 “Ilpmaarane 3a mppBu I'bT Ha MEKAYHAPOAHHUTE CTAHAAPTH 32 (PHHAHCOBO
oruntane”’ (pesusupan 2008 r.), mpuer or EC

e MCC 39 ,OunaHcoBM HHCTPYMEHTH: IIPU3HABAHE U OIleHABaHE (HM3MeHEH) - OTroBapAIIu
Ha yCAOBHATA XeAkupaHu rrosuruy, mpuet ot EC Ha 16 cerrremspu 2009 .

e KPMC®O 15 ,,Cnopasymenns 3a CTPOHMTEACTBO Ha HEABH/KUMH HMOTH B CHAA OT 1
anyapu 2009 r., npuer ot EC 32 ieproan kpMm nau caea 1 roan 2009 r.

e KPMC®O 16 “Xeaxkupane Ha HETHA HHBECTHIIUA B UYIKACCTPAHHA oleparusa’ B CHAa OT 1
oxromspu 2009 r., mpuer ot EC 32 nepuoan kbm uau caea 1 roan 2009 r.

e KPMC®O 17 ,PasupeaercHue Ha HEMAPUIHU aKTUBU Ha coOcTBeHHIMTE”, ripuer or EC
Ha 25 moemspu 2009 r.

e KPMC®O 18 ,Ilpexsppasne Ha aktuBu OT kaueHTH , ipuet o1 EC Ha 27 noemspu 2009 r.

3.2 CrampapTtu 1 pas3sACHEHUA, KOUTO BCE OINE HE CA BAE€3AH B CHAA U HE C€ IIPHUAATaT OT II0-
panHa AaTta ot I'pymara

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHUA WU PA3ACHEHHA KbM CBIIECTBYBAIIM BEYEe CTAHAAPTU Ca
IIyOAMKYBaHH, HO HE Ca BAC3AH B CHAA 32 (DHHAHCOBATA TOAMHA, 3armoyBaria Ha 1 auyapu 2010 r.
U HE ca OMAM IIPHAOKEHH OT IIO-paHHA AaTa OT I'pymara:

MC®O 1 “Ilpusarane 3a rspsu IbT Ha MeKAYHAPOAHUTE CTAHAAPTU 32 (DHHAHCOBO OTYNTAHE
(m3menen) — OrpaHIYEeHN OCBOOOKAABAHUA OT CPABHUTEAHN OIOBecTABaHUA cbhraacHo MCPO
7 3a mpeAnrpusATys, npuAaramu 3a Ispsa 0T MCPO — B cuaa or 1 roam 2010 1.
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Namenenuero va MCPO 1 - OrpanudeHn 0CBOOOKAABAHHUA OT CPABHHUTEAHH OIIOBECTABAHUSA
coraacao MCOO 7 3a mpeanpusarud, npuaaramm 3a mepsu 1T MCPO — ocBoOokAaBa
IIPEATIPUATHA, KOUTO IIPUAATAT METOA 32 IPU3HABAHE HA BCUYKH Pa3XOAH, CBbP3aHU C AKTHBH 34
AoOuB Ha HedT M Ta3, OT perpocrektuBHO npuarane Ha MCPO. VsmeHeHneTo mpeABHKAA
OCBOOOKAABAHE HA IIPEAIIPHATHA C BEYE CKAIOYCHH AM3HHIOBU AOTOBOPHU OT HM3UCKBAHETO 32
IIpepasrAekKAaHe Ha TAXHOTO Kaacudunupane coraacao KPMCOO 4 | Omnpeaessine Aasn
AQACHO CITOPA3yMEHHUE ChABP/KA AUSUHI

MC®O 9 ,,Punancou uucTpymMeHTr B cruAa ot 1 sayapu 2013 1.

MC®O 9 mpeacraBasfBa IrbpBaTa 9acT OT IIpoekra Ha CbBeTa IO MEKAYHAPOAHH CYCTOBOAHU
cranpaptn  (CMCC) 3a samama ma MCC 39 |, ®uaancoBM HHCTPYMEHTH: IIPU3HABAHE U
omenspane” A0 kpad Ha 2010 r. Toil 3amensa dermpure KaTeropuu (PUHAHCOBH aKTUBH IIPH
taxHoTo onenasane B MCC 39 c¢ xaacudpukarusa Ha 06a3aTta HAa CAUMH CAWHCTBEH IIPHHIIHIIL.
MC®O 9 usncksa Bcuaku (PUHAHCOBU AKTHBH AQ CE OLICHABAT MAU IT0 AMOPTH3UPAHA CTOHHOCT
FIAH II0 CIIPABEAAUBA CTOMHOCT. AMOPTH3HPaHATA CTOHHOCT IIPEAOCTABA HHMOPMAIIHSA, KOATO €
ITIOA€3HA IIPH B3EMAHETO Ha PEIIECHHA, OTHOCHO (DHHAHCOBH AKTHBU, KOHTO CE ABPKAT OCHOBHO
C IIEA TIOAYYABAHETO HA IAPHYHH ITOTOIIH, ChCTOAIIH CE OT IAAIAHE HA 'AABHHUIIA U AHMXBa. 32
BCHYKH APYIH (DUHAHCOBH AKTHBU BKAFOUYHTEAHO TE3M, ABPKAHH 32 THPIYBAHE, CIPABEAAUBATA
CTOIMHOCT IIPEACTABAABA HAH-TIIOAXOAfAINAaTa ©Oasa 3a omenspane. MCPO 9 mpemaxsa
HEOOXOAUMOCTTA OT HAKOAKO METOAA 32 ODE3IIEHKA, KATO IIPEABHIKAA METOA 32 ODE3IIEHKA CaMO
32 AKTHUBHTE, OTIYUTAHI 110 aMOPTH3HPAHA CTOHHOCT.

MCC 24 ,,OnoBectsiBaHe Ha CBBp3aHU Auna’ (U3MeHEH) B cuAa o1 1 auyapm 2011 r.
VsmeHeHHETO OTMEHA M3UCKBAHETO 34 IIPECAIPUATAA OT HyOAHYHNA CEKTOP Ad OIIOBECTABAT B
ACTAMAM BCUYKH TPAH3AKIIUU C IPABHTEACTBOTO U APYTH IPEAIPHUATUA OT IYOAHYHUA CEKTOP.
He ce msmckpa omoBecTABaHE HA TPAH3AKIMHTE MEKAY IPEATIPUATHA OT IHYOANYIHHA CEKTOP U
IIPABHTEACTBOTO, KAKTO M BCHUYKU APYTH IIPCAIPHATHA OT IyOANYHHA cekrop. Bmecro ToBa e
HEOOXOAUMO OIIOBECTABAHE HA HMETO HA IIPABHTEACTBOTO, XapaKTepa HA BPB3KATa, BHAA U
pasMepa Ha BCAKA OTAGAHO 3HAYHMA CACAKA U KA9ECTBEHO H KOAHMYECTBEHO OIPEACAAHE Ha
pasmMepa Ha OOITIO 3HAYNME CACAKHL

MCC 32 , ®unancOoBH HHCTPYMEHTH: IpeAcTaBine” (u3meHeH) B cmaa oT 1 despyapu 2010,
mnpuer ot EC Ha 24 aekemspu 2009 r.

C m3menennero Ha MCC 32 ce yrounsBa Kak ceé OTYHTAT HAKOH IIPaBa, KOIaTO EMUTHPAHHUTE
HHCTPYMEHTHTE Ca ACHOMHUHHPAHU BBB BaAyTd, Pa3AndHA OT (DYHKIIMOHAAHATA BAaAyTa Ha
eMHTEHTA. AKO TE3H HMHCTPYMEHTH Ca EMUTHPAHH IIPOIOPIIMOHAAHO Ha CBIIECTBYBAIIINTE
AKIIMOHEPU HA EMHTEHTA, 32 (PUKCHpPaHA IAPUYIHA CyMa, TE€ CACABA Ad ODBAAT KAACH(PHIIMPAHHU
KaTO COOCTBEH KAITMTAA, AOPH AKO TAXHATA II€HA Ha YIPAKHABAHE € ACHOMUHUPAHA BbB BAAYTA,
pasamdHa OT (DYHKITHOHAAHATA BAAYTA HA IIPEAIIPUATHETO.

KPMC®O 14 , ITpeansammane Ha MuHnmMassHo dpuHancupane” B cura ot 1 auyapu 2011 r.
WNamenerunero na KPMCOO 14 usnckBa HpU3HABAHETO HA AKTHB B Pa3Mep Ha AOOPOBOAHO
IIPEATIAQIIIAHE HA ITEHCHOHHN BHOCKH 32 MHHHMAAHO (PHHAHCHPAHE IT0 OTHOIIEHHE HA O'bACIIN
ycayru.  IIpeammaaTeHurTe BHOCKH BOAAT AO HaMaAfBaHE Ha pa3Mepa Ha MHHHUMAAHOTO
dpuHaHCHpPaHE B OBACIIN IICPUOAN.

KPMC®O 19 ,lloracaBane Ha (PHHAHCOBH 3aABAKEHHA C HHCTPYMEHTH Ha COOCTBEHHSA
karmTaA” B cuAa ot 1 roam 2010 1.

KPMC®O 19 ussicuaBa OTIHTAHETO HA (PUHAHCOBU IIACUBH C IIPEAOIOBOPEHH YCAOBHSA, KOHMTO
IIPEABIDKAAT ITOracABAHETO HA 3aABAKECHHUATA UPE3 M3AABAHE HA HMHCTPYMEHTU HAa COOCTBEHHA
karmmraa 3a kpeanropa. Cropea KPMC®O 19 wumucrpymentnTe Ha COOCTBEHHSA KAITHTAA,
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M3AAACHU 32 ITOTracABAaHE Ha 3aABAKEHHE, IIPEACTABAABAT ITAATEHO BB3HATPAKACHHE M M3HMCKBA
IIPU3HABAHETO HA PE3yATaTa B IIedaAdara MAM 3arydaTa. ToBa ChbOTBETCTBA HA OCHOBHHSA ITOAXOA
npu ornucBaHeTo Ha 3aAbakeHnA cropea MCC 39. Pasmepst Ha meganbara man 3arybara ce
OIIPEAEAS KATO PA3AHMKA MEKAY OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBHA ITACHB M CITPABEAAHBATA
CTOMHOCT Ha M3AAACHUTE HHCTPYMEHTH Ha COOCTBEHHA KaIlMTaA. B cAyuail de cripaBeAAmBaTa
CTOMHOCT Ha HHCTPYMEHTUTE HAa COOCTBEHUA KAITUTAA HE MOKE Ad CE OLCHU HAACKAHO, CE
M3II0A3BA CIIPABEAANBATA CTOMHOCT Ha CBIIECTBYBAIIOTO (DHHAHCOBO 3aABAKEHHE 34 OLICHABAHE
Ha 11e9aA0ATa UAH 3ary0aTa U Ha U3AAACHUTE HHCTPYMEHTH HA COOCTBEHHSA KAITHTAA.

3.3 CrampapTu 1 passiCHEHHA, KOUTO BCE OINIE HE €A BAE3AU B CHAQ U CE IIPHAATAT OT ITO-PaHHA
Aata ot I'pymara

I'pynara He mmpmaAara oT MO-pPaHHA AATa CTAHAAPTU U Pa3ACHEHHUSA, KOUTO BCE OIIIE HE CA BAC3AU B
CHAA.

4  CYeTOBOAHA ITIOAUTHKA
4.1 OOmm moAoxeHus

Haii-3HauynmuTe CU€TOBOAHN ITOAUTHKH, IIPUAATAHH IIPU U3TOTBAHETO HA TE3H KOHCOAMAUPAHU
dprHAHCOBH OTYETH, Ca IPEACTABEHH IIO-AOAY.

Koncoauaupannte (OUHAHCOBHTE OTYETH Ca H3TOTBEHH IIPH CIIa3BAHE HA IIPHHIIUIINTE 32
OIICHKA 34 BCEKU BUA AKTHUBH, IIACHBU, IIPUXOAU U pasxoan cbraacio MCPO. basure 3a onenxa
Ca OIIOBECTEHH ITOAPOOHO IIO-HATATHK B CYETOBOAHATA ITOAUTHKA KbM (DHHAHCOBHUTE OTYCTH.
Koncoaumaupannte (PUHAHCOBHM OTYETH Ca M3TOTBEHHM I[IPU CIIa3BaHE HA IIPUHIUIIA  HA
ACHICTBAITIO ITPEATIPHUATHE.

CaeaBa Aa ce OTOEAEKH, Y€ IIPH M3TOTBAHETO HA IIPEACTABEHUTE KOHCOAMAMPAHH (PHHAHCOBH
OTYETH Ca U3IIOA3BAHU CYCTOBOAHH OLICHKH H AOIyCKaHUA. Bbrpexu e Te ca Gasupanum Ha
nH@OpMAIIU, IIPEAOCTABECHA HAa PBKOBOACTBOTO KbM AATAaTa HA M3TOTBAHE HA KOHCOAHAHPAHUTE
prHAHCOBI OTYETH, PEAAHHTE PE3YATATH MOTAT Ad CE PA3AMYABAT OT HAIIPABEHUTE OLECHKH U
AOITyCKAHHH.

4.2 TlpeacraBane Ha KOHCOAMAUPAHHA (DUHAHCOB OTUYET

Koncoauanpanuar dpunancos order e npeacraser B cporerctue ¢ MCC 1 Ilpeacrasane Ha
dpunancosu oraern’ (pesusupan 2007 r.). I'pymara mmpue Aa IpeACTaBs KOHCOAUAHPAHHUA OTIET
32 BCEOOXBATHHA AOXOA B ABa OTACAHH OTYETA: KOHCOAMAHPAH OTYET 33 AOXOAUTEC U
KOHCOAMAHPAH OTYET 32 BCEOOXBATHHA AOXOA.

4.3 Basza 32 KOHCOAUAALIIA

Bes dunancosus order mHa [I'pymara ca KOHCOAMAHpPAaHH (PUHAHCOBUTE OTYETH HA
HIPEATIPUATHETO MafKa M BCHYKH ABIIepHU npeAupuatus kpm 31 mapr 2010 r. Abrmeprure
IPEAIIPUATHA Ca BCHYKHA IPEAUPHATHA, IpH KonuTo I['pymara yrpamHABA KOHTPOA BBPXY
duHAHCOBAaTA U OIlEPATUBHATA UM HOAUTHKA. [IpeAnpusTrero Maiika IpHAOOMBA U YIIPaKHABA
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KOHTPOA, KaTO IIPUTEKaBa IIOBEYE OT IIOAOBHHATA OT OOInA OpoH IpaBa Ha raac. Beudkm
ABIIIEPHU IIPEAIIPUATHA UMAT OTYETEH IIEPHUOA, IPHKAFOUBAIL KbM 31 MapT.

Hepeaansupanure medaadm m 3aryOM OT TPAH3AKIIHH MEKAY ApyxectBa B I'pymara ce
eanmuHHEpaT. Korato Hepeasmsnpanure 3aryon OT BBTPEIITHOIPYIIOBH IIPOAAKON Ha aKTHUBH CE
CAMMHHHPAT, ChOTBETHHTE AKTHBH CE TECTBAT 3a OOE3IICHKA OT I'AGAHA TOdka Ha I'pymara.
Cymure, mpeAcTaBeHN BbB (DUHAHCOBUTE OTYETH HA ABIIEPHUTE IIPEAIPHUATHA Ca KOPUTHPAHU,
KBACTO € HEOOXOAHUMO, 34 Ad C€ OCUTYPH CHOTBETCTBUE ChC CICTOBOAHATA IIOAUTHKA, IIPUAAraHA
ot I'pymara.

[Tewanba wmam 3aryba u ApPyr BCEOOXBATEH AOXOA Ha ABINEPHU IIPCAIPHUATHA, KOHUTO Ca
LIPHAOOUTH HMAH IIPOAAACHH IIPE3 FOAMHATA, CE IPU3HABAT OT AATATa HA IPUAOOHBAHETO, HAU
CHOTBETHO AO AATATA HA IPOAAKOATA HM.

MHUHOPHTAPHOTO YIACTHE IIPEACTABAABA ACABT OT IIeUaADaTa HAH 3ary0aTa M HETHHUTE aKTHBH Ha
ABIIEPHOTO IIPEATIPHATHE, KOUTO HE Ce IpHTexkaBaT oT I'pymara. Ako 3arybara Ha ABIIEPHOTO
IIPEATIPUATHE, OTHACAIIA CE KbM MUHOPUTAPHOTO YYACTHE, HAABHIIIABA MUHOPUTAPHOTO yIaCTHE
B KAIIUTAA2 Ha ABIIEPHOTO HPEAIPHUATHE, IIPEBUIIECHUETO CE OTHACA KbM MaKOPHUTAPHOTO
y9IaCTHE, OCBEH AO CTEIIEHTA, B KOATO MHHOPHTAPHOTO YYaCTHE MMa OOBBP3BAIIO 3aABAKEHHIE 1
€ B CbCTOSHUE AA TIOKPHUE 3aryoHTe.

4.4. busrec koMOmHAITIIT

Bemukn 6usHec KOMOMHAIINN C€ OTYUTAT CICTOBOAHO II0 METOAQ HA ITOKYIIKATA, KOHTO BKAFOYBA
[IPU3HABAHC HA PASIPAHUYMMHTC AKTHBH X IIACHBH HAa IIPHAOOHBAHOTO IIPEAIIPHATHE,
BKAFOYHTCAHO YCAOBHHTE 3aABAKCHHA, HE3aBHCHMO AAAM TE€ Ca OHAM IIPU3HATH BbB
dpuHAHCOBUTE OTYETH HA IIPHAOOMBAHOTO IIPEAIPHATHE IPEAN Om3Hec KoMmMOmHarmAra. [lpum
I'BPBOHAYAAHOTO IIPHU3HABAHE AKTHBHUTE M ITACHBHUTE Ha IIPUAOOHTOTO ABIIEPHO IIPEAIPUATHE
Ca BKAFOYCHH B KOHCOAMAHPAHHSA OTYET 32 (PHMHAHCOBOTO CHCTOSHHE ITO TAXHATA CIIPABCAAUBA
CTOIHOCT, KOATO CAYKH KaTO 0a3a 3a IIOCACABAIIIO OLCHABAHE B CHOTBETCTBHE CHC CICTOBOAHATA
moAntuka Ha I'pymara. Pemyranuara ce nmpusHaBa CAEA OIPEACAAHE HA BCHYKU PAasTPAHHIHMU
HEMATCPHAAHH AKTHBH H IIPCACTABAABA IIPEBHUINECHUETO Ha IICHATA HAa IIPHAOOMBAHE HaA
CIIPAaBEAAMBATA CTOHHOCT HAa A€Aa Ha ['pymata B pasrpaHHYUMHUTE HETHH AKTHBA HA
IIPHAOOHUBAHOTO ~APY/KECTBOTO KBM AATATA HA NPHAOOHBaHE. Besko mpeBuIleHHE Ha
pasTpaHUYMMUTEC HETHH aKTUBH HAA IIEHATA Ha IIPUAOOHBAHE Ce IIPU3HABA B I€4aAbaTa HAN
3ary0aTa HEIIOCPEACTBEHO CAEA IIPHAOOUBAHETO.

4.5 CACAKH B IyKACCTPAHHA BaAyTa

KoncoauanpanuaTr (OHHAHCOB OTYET € M3TOTBEH B OBATAPCKH A€BA, KOCTO € (DYHKIIHOHAAHATA
BaAyTa Ha I'pymara.

CAeAKHTE B 9y/KACCTPAHHA BAAyTA CE OTYMTAT BBB (DYHKIIMOHAAHATA BAAyTa Ha CBOTBETHOTO
ApyxectBo or I'pymara mo odunmasHus OOMEHEH KypC KbM AaTaTa HAa CACAKaTa (OOABEHHA
duxcuar Ha BpArapcka HapoaHa Oanka). [lewaabure n 3aryOuTe OT KypCOBU PA3AHKH, KOHTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3H CACAKH U IIPEOICHABAHETO HA IAPHYHUTE IIO3UIUMH B
YYIKACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHUSA IIEPHOA, CC IIPHU3HABAT B IICYaADATA HAH 3ary0aTa.

HerraprrannTe O3HUITHH, OIEHABAHHU ITO HCTOPUYECKA IICHA B UYKACCTPAHHA BAAYTA, CE OTIHTAT
110 OOMEHHHS KypC KbM AaTaTa Ha CAEAKata (He ca mpeoneHenn). Hemapumanure moswmrmm,
OILICHABAHU IO CIIPABEAAMBA CTOMHOCT B UY/KACCTPAHHA BAAYTA, CE€ OTIUTAT IO OOMEHHHSA KypC
KBM AATaTa, HA KOATO € OIPEAEACHA CIIPABEAANBATA CTOMHOCT.
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B xorcoamanpanna dpuHaHCOB OTUYET Ha I'pynara BCHYKH akTHBH, 3aABAKEHUA U TPAH3AKITHH Ha
OTAEAHHTE ApykecTBa OT I'pymara BB (DYHKIHMOHAAHA BAAyTa, PASAUYHA OT OBATAPCKH AEBA
(BaayraTa Ha IIpeAcTaBAiHe Ha ['pymara), ce NPEU3YHCAABAT B OBAIAPCKH A€Ba IIPH
KoHCcOAmAAIuATA. DyHKIMOHAAHATA BaAyTa HA OTAGAHHTE Apyxectsa oT I'pymara mHe e
IIPOMEHAHA B PAMKUTE HA OTYETHHUA IIEPHOA.

[lpx KOHCOAMAAIIMA BCHYKH AKTUBM U IIACHBU CC IIPEH3YHCAABAT B OBAIAPCKA A€BA IIO
3aKAIOYHTEAHNA KypC KbM AQTaTa HA KOHCOAHAHpaHuA (PHHAHCOB oOTdeT. [lpuxoaure wu
Pa3XOAUTE Ca IPEH3YNCACHH BBB BAAYTATA HA IIPEACTaBAHE HA l'pymarta IO CpeAHHA Kypc 3a
OTYETHHA IIEPHOA. BaAyTHHTE KypCcOBH PasAHKH BOAAT AO YBEAHYEHHE HAUM HAMAACHHCE Ha
APYTHS BCEOOXBATEH AOXOA H C€ IIPU3HABAT B pe3epBa OT IIPEU3YUCACHHA B COOCTBEHUA
karmraA. [1pun ocBOOOKAABAaHETO OT HETHA MHBECTHIIHA B UYMKACCTPAHHA ACHHOCT HATPYIIAHUTE
BAAYTHH PA3AHKN OT IIPEU3YUCACHUSA, IIPU3HATH B COOCTBEHHA KAITHTAA, CE PEKAACHDHUITHPAT B
regaAbaTa MAHM 3ary0ara U ce IIPU3HABAT KATO YaCT OT IIeYaAdaTa UAHM 3ary0aTa OT IIPOAAKOATA.
Perryrarusara ¥ KOPEKIIHHUTE, CBBP3AHU C OIIPEACAAHETO HA CIPABEAAUBH CTOHHOCTH KbM AATATA
Ha IIPHAOOHMBAHE, CE€ TPETHPAT KATO aKTUBH U IIACHBU HA YYKACCTPAHHOTO IIPEAIIPHATHE H CE
IIPEU3YUCAABAT B OBATAPCKH ACBA IO 3AKATOUUTEAHUA KYPC.

4.6 Ilpuxoan u pazxoAn

[IprxoAnTe BKAFOUBAT IIPUXOAH OT IPOAAKOA HA IIPOAYKIIUSA, CTOKH U IIPEAOCTABAHE Ha YCAYTH.

[IpuxoAnTe ce OIEHABAT IO CIIPABEAANBA CTOMHOCT HA ITOAYYEHOTO HAH ITOAAEKAIIIOTO HA
IIOAYYABAHE IIAAIIAHE HMAU Bb3ME3AABAHE, KATO CE€ OTYMIA CyMaTa HAa BCHUYKH TBPIOBCKH
OTCTBIIKM M KOAHYECTBEHH padaTu, HarpaseHu ot I'pymara.

IIpu 3amAHA HA CXOAHH AKTHUBH, KOHMTO HMAT CXOAHA II€HA, Pa3MAHATA HE CE PA3rACKAA KaTO
CACAKA, KOATO F€HEPUpPA IIPUXOAU. AKO CE PasMEHAT HECXOAHU AKTHUBH, IIPHXOADBT CE IIPU3HABA
II0 CIIPABEAAMBATA CTOMHOCT HA IIOAYYECHHTE CTOKH HAHM ycAyru. Korato cmpaseasmBata
CTOMHOCT Ha ITOAYYEHHTE CTOKH M YCAYIHM HE MOMKE HAACKAHO A2 ObAE OIICHEHA, IPUXOABT CE
OIIEHABA ITO CIPABEAANBATA CTOMHOCT Ha ITPEAAACHUTE CTOKH M YCAYIH, KOPUTHPAHA ChC CyMaTa
HA BCUYKHU IIPEBEACHU HAPUYHU CPEACTBA UAU ITAPUIHU EKBUBAACHTH.

[1py mpopaxOa Ha CTOKH, IIPUXOABT CE IIPU3HABA, KOTATO €A U3ITBAHCHH CACAHUTE YCAOBHS:

® 3HAYMTCAHHTE PUCKOBE U IIOA3HM OT COOCTBEHOCTTAa BBPXY CTOKHTE Ca IIPEXBbPACHU
BBPXY KyIIyBa4a;

® HE € 3aIIa3CHO IIPOABAKABAINO YIACTHEC B YIIPABACHHETO HA CTOKUTE HMAH €(DEKTHBEH
KOHTPOA BBPXY TAX;

®  CymaTa Ha IIPHXOAA MOXKE Ad OBAC HAACIKAHO OLICHCHA,;

® BCPOSTHO € NKOHOMHYECKUTE M3TOAN OT CACAKATA A OBAAT IIOAYICHI;

® HAIIPABCHHUTE PA3XOAU HAHU TE3H, KOHTO IIPEACTOHN Ad OBAAT HAIIPABEHH MOTAT HAACKAHO
A2 OBAAT OIIEHEHMU.

HpI/IXO,A(bT, CBBPSaH CbhbC CACAKA ITO IIPCAOCTABAHE HA YCAYTH, CC npnsHaBa, KOIaTO PE3yATATHT OT
CACAKATA MOXKE HAACKAHO Aad CE OIICHM.

[TeqanOarta mAm 3arybaTa OT OTIIHCBAHE HA AQACH aKTHB CE OIIPEACAA KATO Pa3AHKA MEKAY
IIOCTBIIACHUATA U OAAAHCOBATA CTOMHOCT HA AKTHBA U CE OTPa3fABa B KOHCOAHAHPAHUA OTYET 32
AoxoamTe. [legarbure mAM 3aryOuTe B PE3YATAT HA IIPOAQKOA HA HETEKYIIN AKTHBH CA OTPA3CHU
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B KOHCOAMAMPAHUS OTYET 32 AOXOAHMTE Ha PEA ,,l1eqanda / (3aryba) or nmpopsakba Ha HETEKYIIHI
2
AKTHBH .

OrrepaTuBHUTE Pa3sXOAM CE IIPU3HABAT B KOHCOAHAMPAHHUA OTYET 32 AOXOAUTE B MOMEHTA Ha
IIOA3BAaHE Ha YCAyIraTa HMAM KbM AaTaTa Ha TAXHOTO BBHb3HHKBAHEC. PQSXOAI/ITC II0 TapaHIuK1 CC
IIpU3HABAT U CE OTpasfABaT CPCIIy HalIpaBCHATA IIPOBU3UA IIPU IIPU3HABAHC Ha CbOTBCTHUA
IIPHXOA.

[1prxoAn 1 pa3xOAM 32 AUXBH CE€ OTYHTAT Ha IIPHUHIIAIIA HA HAYUCACHUCTO.
[ToAydeHnTE AUBUACHTH CE IIPU3HABAT B MOMEHTA HA TAXHOTO PA3IIPEACACHIE.
4.7 PasxoAn 110 3aeMH

PaSXOAI/ITC 32 AMXBH CC OTYHTAT TCKYILIO IIO METOAQ HA C(bCKTHBHHH AMXBCH HpOL[CHT.

PasxoauTe 110 3aeMH OCHOBHO IIPEACTaBAABAT AMXBH ITO 3aemurte Ha I'pymara. Beuukm pasxoan
IO 3aE€MH, KOUTO AHPEKTHO MOTaT A2 O'bAAT OTHECEHU KbM 3aKYIIYBAHETO, CTPOUTEACTBOTO HAW
IIPOM3BOACTBOTO HA €AMH OTTOBAPAI HA YCAOBHATA AKTHB, CE KAIIUTAAU3ZHPAT IIPE3 IIEPHUOAA, B
KOMTO CEe OYaKBA AKTUBBT A4 OBAE 3aBBPIINCH W IIPUBEACH B IOTOBHOCT 32 H3IIOA3BAHEC HAU
mpoaaxOa. OcTaHAAUTE PA3XOAU IIO 32€MU CACABA Ad CE IIPH3HABAT KATO PAa3XOA 32 IIEPHOAQ, B
KOWTO Ca Bb3HUKHAAU, B KOHCOAMAHPAHHA OTYET 32 AOXOANTE Ha peA ,,PuHaHCOBH pa3xoAn”.

Koraro ca IIOAYYICHH 34CMH Oe3 KOHKPETHO ICACBO IIPCAHA3HAYCHMNC M TC Ca H3IIOA3BAHHU 32
HpI/IAO6I/IBaHCTO Ha CAMH OTTOBapAIll HAa YCAOBHATA AKTHUB, paSMCp"bT Ha paSXOAI/ITC IIO 3aCMH,
KOHTO MOTraT Aa CE KaHI/ITaAI/ISI/IpaT, (& OHPCACAH qpe3 IIPpHUAAaraHe Ha IPOICHT Ha KaITUTAAN3aITHA
KbM PA3XOAHUTE IIO TO3U AKTHB. HpOIIeHTbT Ha KaITUTAaAU3aIUsA € CPCAHOIIPCTECIACHATA BEAMTIITHA
Ha pPa3XOAHTC IIO 3aEMH, OTHCCCHH KbM 3aEMHUTC Ha prHaTa, KOHUTO Ca HCIIOIaCCHH IIPE3
HCpI/IOAa, KaTO C€ HM3KAIOYAT 3aCMHUTC, ITOAYYICHH CIICLIMAAHO 32 LICAHUTC Ha HpI/IAO6I/IBaHC Ha
CAMH OTIOBapAIIl Ha YCAOBHATA aKTHUB.

4.8 Penyrarus

Pemyranmsita IIPEACTaBAABA IIPEBUILICHUETO HA CTOMHOCTTA HAa IIPHAOOHBaHE B OH3HEC
KOMOMHAIIMSA HAA CIIPABEAAMBATA CTOMHOCT HA AeAd Ha I'pymaTa B IpuAOOHTHTE Pa3rpaHHYNMU
HETHHM AKTHBM. Peryranuara ce OIEHABA 110 CTOHHOCT HAa IIPHAOOMBAHE, HAMAACHA C
HATPYIAHUTE 3aryOn OT OOE3IIEHKA.

4.9 HemareprnaAHu akTHBH

HemarepraaHuTe ABATOTPAHHE aKTHBH CE€ OLICHABAT ITbPBOHAYAAHO IO cebecroiiHocT. B
CAyYaWTe HA CAMOCTOSITEAHO IIPHAOOHBAHE TA € PaBHA HA IIOKYIIHATA IICHA, KAKTO U BCHYKH
IIAQTEHH MHTA, HEBB3CTAHOBHMH AAHDBIN U HAIPABEHHTE IIPCKH PAa3XOAHM BBB BPb3Ka C
ITIOATOTOBKA Ha aKTHBA 32 ekcraoatanusd. [1pu npuaobuBane Ha HEMATEPHAACH AKTHUB B PE3YATAT
Ha Om3HeCcKOMOMHAIA, CEOECTONHOCTTa My € pPaBHA Ha CIIPABEAAMBATA My CTOHHOCT B ACHA Ha
IIPHAOOUBAHETO.

[TocAeABaIIOTO OICHABAHE CE U3BBPIIBA BB3 OCHOBA HA IIPEHOPBIUTEAHNSA IIOAXOA, T.C. IICHA Ha
IPHAOOMBAaHE, HAMAACHA C HATPYIAHUTE aMOPTH3aINN U 3aryou or obesmenka. Hampasenure
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O6€3HCHKI/I CE€ OTYHUTAT KATO PA3XOA U CC IIPHU3HABAT B KOHCOAMAHUPAHHUSA OTYCT 34 AOXOAHUTC 32
CbOTBCTHHA IICPHUOA.

[TocaeaBaruTe pasxOAWTE, KOHTO BB3HHUKBAT BBB BPDb3KA C HEMATCPUAAHUTE AKTHBH CACA
I'bPBOHAYAAHOTO IIPU3HABAHE, CE IPU3HABAT B KOHCOAUAUPAHUA OTYET 3a AOXOAUTE B IIEPHOAA
Ha TAXHOTO BB3HUKBAHE, OCBEH aKO MMa BEPOATHOCT TE Ad CITOMOTHAT HAa aKTHBA Ad TCHEPHpPA
[IOBEYEC OT ITBPBOHAYAAHO IIPCABHACHUTEC OBACIIN HKOHOMHYCCKH H3TOAM U KOIATO TE3U
PAa3XOAH MOIaT HAACKAHO Ad O'bAAT OLICHEHH U OTHECEHH KbM aKTHBA. AKO TE3U ABE YCAOBHSA Ca
M3ITBAHCHH, PA3XOAUTE CE AODABAT KbM CEOCCTOMHOCTTA HA AKTHBA.

AMOPTI/ISQL[I/IHTQ. C€ HU3YHCAABA, KATO CC H3IIOA3BA AUHEITHUSIT METOA BBPXY OICHCHUA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC AKTUBH, KAKTO CACABA:

e codryep 2 TOAUHH
® Apyr:n 6.7 roAHN

ApyKecTBOTO H3BBPIIBA BHUMATCAHA IIPEILIECHKA, KOIaTO OIPEACAA AAAU KPHTEPHHTE 32
I'TBPBOHAYAAHO IIPU3HABAHE KATO AKTUB HA PAa3XOAHTE IO Pa3pabOTBAHETO Ca OHMAH CIIa3CHH.
[IpernienkaTa Ha PBKOBOACTBOTO € OasupaHa Ha IfAaTa HAAWIHA HHQOpPMAIHA KbM AATaTa Ha
KOHCOAMAMPAHHA OT4YeT 32 (DHHAHCOBOTO CBCTOHME. B AOITbAHEHHE BCHYKH ACHHOCTH,
CBBP3aHH C pa3pabOTBAHETO HAa HEMATEPUAACH ABATOTPACH AKTHUB, CE€ HAOAIOAABAT U
KOHTPOAHPAT TEKYIIO OT PBKOBOACTBOTO.

M36panuAT mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHUTE ABATOTpAaiHH aktuBu Ha I'pymara e B

pasmep Ha 500 AB.

4.10 Vimorm, MaIuHu, ChOPBKEHUA 1 OOOPYABAHE

VimoTute, MammHpTe, CBHOPBKEHHATA U OOOPYABAHETO CE OILCHABAT ITBPBOHAYAAHO IIO
CeOECTOMHOCT, BKAFOYBAIA IICHATA HAa IPHAOOMBAHE, KAKTO M BCHYKH IIPEKH PA3XOAH 32
IIPUBEKAAHETO HA AKTUBA B paDOTHO CHCTOAHUE.

ITocaeABaImoTO OIEHABAHE CE M3BBPINBA BH3 OCHOBA HA IIEHA HA IIPHAOOHBAHE, HAMAAEHA C
HATPYIIAaHUTE aMOPTH3AIMN U 3aryOn OT oOe3sreHka. HampaBeHnre oOe3leHKN ce OTIUTAT KATO
PA3XOA H Ce IIPU3HABAT B KOHCOAHAMPAHNA OTYECT 32 AOXOAHUTE 32 ChOTBETHHA IICPHOA.

[TocaeABar pasXxOAH CBBP3AHH C OIIPEACACH ABATOTPACH MATEPUAACH AKTHB, CE IPHOABAT KbM
OaAaHCOBATA CyMa Ha aKTHBa, KOIaTO € BepoATHO I'pyrmaTa A2 MMa HKOHOMIYECKH ITOA3H,
HAABHIIIABAIIY ITPBOHAYAAHO OIEHEHATA €(DEKTHBHOCT HA CBIIECTBYBAINUA AKTHB. Bcmdakn
APYTH ITIOCACABAIITH PA3XOAU C€ ITPHU3HABAT 32 PA3XOA 32 IIEPHOAQ, B KOITO €A HAIIPaBEHHU.

ABArorpaiiHUTE MATEPHAAHH AKTUBU IIPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMopTH3HpaT Ha 0a3a HA OYAKBAHMA IIOAC3CH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CPaBHEHIE C IIOAOOHH aKTHUBU MAHM HA 0a3a CTOHHOCTTA HA AM3UHIOBHA AOTOBOP, KO HETOBHAT
CPOK € ITO-KPaTBK.

AMOpTI/IS’dIII/IﬂTa Ha MAaTCpHAAHUTC A’bAI‘OTpafIHPI AKTHUBHX CC HAYHCAABA, KAaTO CC€ M3IIOA3Ba
AUHEITHUSIT METOA BBPXY OHNCHCHHUA IIOAC3CH JKHMBOT Ha OTACAHHTC I'DYIIH aKTUBH, KAKTO CACABA:
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e 3emMM Ha PYAHHIIH - 32 CPOKa AO Kpas Ha KOHIIECHOHHHSA AOTOBOP

e Crpaan 25 roanHu
e  Marmmau 3.4 roamHN
e TpancropTHH CpeACTBa 10 roannu
e AproMoOUAH 4 roauHUI
e (CromaHCKH HHBEHTAP 6.7 roAmHUI
e Kommrorpu 2 TOAMHU
e Apyru 0.7 roAnHN

M36panuAT mpar Ha CBIIECTBEHOCT 33 MAaTEPHAAHHTE ABATOTpaiHH aktuBu Ha I'pymara e B

pasmep Ha 500 AB.

4.11 Oruurane Ha AMBHHIOBATE AOTOBOPH

B cvorsercrBue ¢ m3ucksanuara Ha MCC 17 (pes 2007), mpaBarta 3a pa3IopeKAAHE C aKTHBA CE
IPEXBBPAAT OT  AHSHHIOAATEASl BBPXY AHSHHIOIIOAYYATEAl B  CAyYaHTe, B KOHTO
AMBHHIOIIOAYYATEAAT ITOHACA CBINECTBEHUTE PUCKOBE M BB3HATPAKACHHA OT COOCTBEHOCTTA Ha
HAETHA aKTUB.

AxTuBBHT Ce 3aBCKAQA B KOHCOAMAHPAHUSA  OTYCT 32 dPI/IHaHCOBOTO CbCTOAHHME HaA
AMBUHIOIIOAYYIATCAS IIO ITIO-HUCKATA OT ABCTC CTOMHOCTHA — CHpaBCAAI/IBaTa CTOMHOCT HA HACTUSA
AKTHUB MW HACTOAIIIaTa CTOMHOCT HA MHHHMAAHHUTE AH3HHIOBU IIAAIITAHMA. B KOHCOAI/IAI/IpaHI/IH
OTYECT 324 q)HHaHCOBOTO ChbCTOSIHHE C€ OTpassiBa M CBOTBCTHOTO 3aABAKCHUC IIO (1)I/IH21HCOB
AW3HUHT, HE3ABHUCHUMO OT TOBA AAAW YACT OT AHM3MHIOBUTC ITAAIAHUA CC ABAKAT aBAHCOBO IIpHU
CKAFOYBAHC Ha AOIroBOpa 3a (bl/IHaHCOB AH3HHI.

BriocaeacTBHE AM3HHIOBHUTE ITAAIIAHUA CE PA3IPEACAAT MEKAY (DHHAHCOB PA3XOA M HAMAACHHE
Ha HEITAATEHOTO 3aABbAKEHHUE IT0 (PHHAHCOB AH3HHI.

AKTHBUTE, IPHAOOUTH IIPH YCAOBUATA HA (DUHAHCOB AU3HHI, CE€ AMOPTH3UPAT B CHOTBETCTBUE C

msnckBanuAaTa Ha MCC 16 man MCC 38.

Bemukm ocraHaAm AM3MHIOBH AOTOBOPH CE€ CYHTAT 32 OIECPATHBHH AM3HHIOBH AOTOBOPH.
OmnepaTUBHUTE AM3HHIOBH IIAAIIAHHA CE€ IIPU3HABAT KATO PAa3XOAH IIO AWHEHHHA METOA.
PasxoAm, CBBP3aHE C MOAAPBKKA U 3aCTPAXOBKH, CE OTPA3ABAT KATO PA3XOAU B KOHCOAHAUPAHHSA
OTYET 32 AOXOAHTE KbM MOMEHTA HA BH3HUKBAHETO HM.

AKTHUBUTE, OTAAACHU IIO OIIEPATHBHH AH3HHIOBH AOTOBOPH, CE€ OTPa3fABAT B KOHCOAHAHPAHUSA
order 3a (PHUHAHCOBOTO CBCTOSHME HA lpymara m ce aMOPTH3HUPAT B CBOTBETCTBHE C
AMOPTH3AI[MOHHATA IIOANTHKA, BB3IIPHETA IIO OTHOIICHHEC HA IIOAOOHH aKTHBH M peAad
onpeaeser or MCC 16 u MCC 38. AOXOABT OT OLIEpATHBHH AU3UHIOBH AOTOBOPH CE IIPU3HABA
AHPEKTHO KATO IIPHUXOA B KOHCOAHAHPAHHUSA OTUET 32 AOXOAHUTE 3a CHOTBETHUA OTYETCH IICPUOA.

AKTHBUTE, OTAAACHH IIPH YCAOBHATA Ha (DMHAHCOBH AM3HUHIOBH AOTOBOPH, CE OTpa3fBaT B
KOHCOAHAHPAHHUA OTYET 32 (PUHAHCOBOTO CBCTOSHHE Ha lpymara kaTto B3eMaHE, PaBHO Ha
HETHATA NHBECTUIIUA B AUSHHIOBUA AOTOBOP. AOXOABT OT IPOAKOA HA AKTUBHUTE CE BKAIOYBA B
KOHCOAMAHPAHHA OTYET 32 AOXOAHTE 32 ChOTBETHHA IepnoA. Ilpmsnapanero Ha duHAHCOBHA
IIPUXOA C€ OCHOBaBA HA MOAEA, OTPA3fABAIN IIOCTOSHEH IIEPUOAMYEH IIPOIEHT HA
BB3BPAIITAEMOCT BBPXY OCTATbYHATA HETHA MHBECTUITHA.
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4.12 Tecrose 3a OOe3leHKA HA HEMATCPHAAHHTE AKTHBH, PEIYTAIHA M HMOTH, MAIIIHHH,
CHOPBIKEHUA H OOOPYABAHE

[1pu m3uncasBare Ha pasmepa Ha oOesneHkata ['pymara aeconHnpa Hali-MaAKaTa pa3rpaHUYNMA
Ipyla aKTHUBH, 34 KOATO MOIaT Aa OBAAT OIIPEACACHU CAMOCTOATEAHH IAPUYHHU ITOTOIIN
(eAMHUITA, TEHEPUPAIIIA TAPHYHH IOTOIN). B pesyATar Ha TOBa HAKOM OT aKTUBUTE IIOAAEKAT HA
TECT 32 0OE3IIEHKA HA NHAUBHAYaAHA 0a3a, a ADYTH - Ha 0a3a Ha CAMHHIIA, TCHEPHPAIIA TTAPUIHN
norornu. Permyrarusara e OTHeCEHA KbM EAMHUIIMTE, T€HEPHUPAIIHM IIAPUYHU IIOTOIM, KOHUTO
BCPOATHO INE H3BANYAT IIOA3H OT CHOTBETHATA OHM3HEC KOMOHMHAINA M KOUTO IIPEACTABAABAT
HAH-HUCKOTO HUBO B I'pymaTa, Ha KOETO PbKOBOACTBOTO HAOAIOAABA PEITyTALIATA.

EaAnaunre, renepupaniu MapuyHA IIOTOIN, KbM KOHTO € OTHECEHA PEITyTaIluATa, CE TECTBAT 32
00E3IIeHKA ITOHE BEAH'BK TOAUIITHO. BCHYKM APYyIH OTAGAHH aKTUBU AW CAMHHIN, TCHEPHUPAIIIH
[IAPUYHU IIOTOILM, CE TECTBAT 32 OOE3LIEHKA, KOraTO ChOHTHA MAU IIPOMAHA B OOCTOATEACTBATA
MHAUKUPAT, 9€ TAXHATA ODAAAHCOBA CTOMHOCT HE MOMKE Ad ObAE Bb3CTAHOBCHA.

3a 3aryba oT OOe3IEHKa Ce IIPH3HABA CymMaTa, C KOATO OaAaHCOBATA CTOHHOCT HA AAACH aKTHUB
HAN €AMHHIIA, TCHEPUPAIIA TAPUIHN ITOTOIIH, IIPEBHUINABA Bb3CTAHOBUMATA UM CTOHHOCT, KOATO
€ IO-BHCOKATa OT CIIPABEAAHBATA CTOHMHOCT, HAMAACHA C PA3XOAUTE IO IIPOAAKOA HA AAACH
AKTHB, M HEroBaTa CTOMHOCT B yIoTpeOa. 3a Aa OIPEACAH CTOHHOCTTA B yHOTpeOa,
PBKOBOACTBOTO Ha ['pymara H3YHCAABA OYAKBAHHTE ODBACIINM ITAPUYHH IIOTOIM 34 BCAKA
CAMHMNIIA, TCHEPHPAINA TAPHYHU IIOTOIH, U OIPEACAA ITOAXOAAIINA AUCKOHTOB (DAKTOp C IIeA
KaAKyAHPAaHE HAa HACTOAINATA CTOMHOCT HA TE3H MAPHYHU IOTond. AAaHHHUTE, U3IOA3BAHH IIPU
TECTBAHETO 34 OOE3LIEHKA, Ce DA3MPAT HA IIOCACAHHA OAOOpeH OroAxeT Ha I'pymara, kopurnpan
IIPH HEOOXOAMMOCT C LIEA EAUMUHUpPaHEe Ha ed)eKTa OT OBACIIN PEOPIraHU3ANNH U 3HAYNTEAHN
ITIOAOOpeHuA Ha akTuBU. AMCKOHTOBHTE (DAKTOPU CE OIPEACAAT 32 BCAKA OTACAHA CAMHUIIA,
reHepUpaIa MapUYIHH IIOTOIH, U OTPa3ABAT CHOTBETHHA UM PHCKOB HPOQHA, OLEHEH OT
PBKOBOACTBOTO Ha I'pymara.

3aryoure OT OOE3IICHKA HA CAMHHUIA, TCHEPUpPAINAd MAPUYHU IIOTOIM, CE PAa3IPEACAAT B
HAMAaACHHE Ha DAAAHCOBATA CTOMHOCT ITBPBO HA PEIYTAIUATA, OTHACAINA CE KbM Ta3H CAMHUIIA,
U CAEA TOBA Ha OCTAHAAUTE AKTUBH OT CAHHHIIATA, IPOIOPLIHOHAAHO HA OAAAHCOBATA HM
croiroCT. C H3KAIOYCHNE HA PEIyTAIIUATA 34 BCHYKH APYTH aKTHBH Ha I'pymaTa pbKOBOACTBOTO
IIPCIICHABA ITOCACABAIIO AAAM CBIIECTBYBAT HMHAHMKAIINM 33 TOBA, 4e 3aryoara oT OOe3IICHKA,
IIPU3HATA B IIPEAXOAHU TOANHI, MOKE BEYE Ad HE CBINECTBYBA HAH Aa ¢ HamaAcHa. OOesIeHKa,
IIPU3HATA B IIPEAXOACH IIEPHUOA, CE BH3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOHMHOCT HA CAMHUIIATA,
reHEPHPAIIA TAPUIHH ITOTOIIH, HAABHIIIABA HEHHATA GAAAHCOBA CTOMHOCT.

4.13 @PuHAHCOBU AKTUBU

@DuHAHCOBUTE AKTUBU, C M3KAIOYEHHE HA XCAKHPAIIUTEC HHCTPYMEHTH, BKAFOYBAT CACAHHTE
KaTeropuu (PUHAHCOBU HHCTPYMEHTH:

L4 KPCAI/ITI/I 1 B3CMAHUA,

® (pUHAHCOBHU AKTUBH, OTYUTAHU 110 CIIPABEAAHBA CTOMHOCT B II€9aA0aTa UAU 3ary0aTa;

PuHAHCOBUTE AKTUBU CE PASIPEACAAT KbM OTACAHHUTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaoomTH. Kateropmara Ha AaA€H (PHHAHCOB MHCTPYMEHT OIIPEACASl METOAA My Ha
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OLICHABAHE U AAAH IIPUXOAHTE U PA3XOAHMTE CE OTPA3ABAT B KOHCOAMAMPAHHA OTYIET 32 AOXOAHUTE
UAU AUPEKTHO B CcOOCTBEHUA KAITUTAA HA I'pymara.

@DuHAHCOBUTE AKTUBU CE ITPU3HABAT HA AATATA HA YPEKAAHETO.

[Tpu mbpBOHAYAAHO IpH3HABAHE HA (PUHAHCOB aKTHB |pymara o OICHfABA IO CIIPABEAANBA
croiiHOCT. PasxoAmTe IO CAEAKATa, KOHTO MOTAT Ad OBAAT OTHECEHH AHPEKTHO KbM
IIPUAOOHMBAHETO HAHM H3AABAHETO Ha (DHHAHCOBHA aKTHB, CE OTHACAT KbM CTOWHOCTTA Ha
(pUHAHCOBUA AKTHB MAU ITACHB, C H3KAFOYCHIEC HA (DHHAHCOBUTE AKTHUBH MAN ITACHBH, OTYHTAHI
110 CIIPABEAAHBA CTOHHOCT B II€9aA0aTa HAH 3ary0aTa.

OrmncBanero Ha (DUHAHCOB aKTHUB CE H3BBPINBA, KOrato l'pymara 3aryOM KOHTPOA BBPXY
AOTOBOPHUTE IIPaBa, KOUTO ChCTABAABAT (PUHAHCOBHUSA AKTHUB — T.€. KOTAaTO Ca M3TCKAH IIPAaBATa 34
IIOAYYaBaHE HA IAPUYHH IIOTOLH, HAU € IIPEXBbPACHA 3HAYHMATA 9YacT OT PHCKOBETE W
H3rOAHTE OT COOCTBEHOCTTA. TecToBE 32 OOE3IICHKA CE H3BBPIIBAT KbM BCAKA AATa HA H3TOTBAHE
Ha KOHCOAHAHMPAH OTYET 32 (PMHAHCOBOTO CBCTOSHHE, 32 Ad CC OIPEACAH AAAHM CA HAAHIIC
OOEKTHBHHU AOKA3aTEACTBA 32 HAAMYIHETO HA OOE3IIEHKA HA KOHKPETHH (DMHAHCOBU aKTUBU HAHU
rpyrnu (PHHAHCOBH aKTUBH.

AUVXBEeHNTE IAAIAHUA U APYTH HAPUYHU IIOTOIH, CBBP3aHU C IPHTEKABAHETO HA (DHHAHCOBU
HHCTPYMEHTH, C€ OTPA3ABAT B KOHCOAMAMPAHHSA OTUET 32 HAPHUIHHUTE IOTOIH IIPH ITOAYIABAHETO
MM, HE32aBHCHMO OT TOBa KAaK CE€ OICHABA OAAaHCOBATA CTOMHOCT HA (DHHAHCOBHA AKTUB, 34
KOWTO CE€ OTHACHT.

3aeMn M B3eMaHHA Ca HEACPHUBATHBHU (PUHAHCOBH HHCTPYMEHTH C (PUKCHPAHHU IIAAIIAHHA,
KOHTO HE CE THPIYBAT HA AKTHBCH ITa3ap. 3A€MHUTE U B3EMAHHATA IIOCACABAIIIO CE OLCHABAT IIO
AMOPTH3HMPAaHA CTOMHOCT KATO CE H3IIOA3BA METOABT Ha €(EKTUBHATA ANXBA, HAMAACHA C
pasmepa Ha oOesreHKaTa. BeAka mpomAHAa B CTOHHOCTTA UM CE OTPa3fBa B KOHCOAMAHUPAHHSA
OTYET 32 AOXOAUTE 32 TEKyIusA IeproA. [lo-roasmaTa 9acT OT THPTOBCKHTE U APYTH B3€MAHHA HA
I'pymara cmaaar xpM Tasm kateropusa (OHHAHCOBU HHCTPYMEHTH. AMCKOHTHpaHE HE ce
H3BBPIIBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTCACH.

3HaYMH B3EMaHHUA CE TECTBAT 32 OOE3IIEHKA II0 OTAEAHO, KOTATO Ca IIPOCPOYECHN KbM AAaTaTa Ha
KOHCOAMAMPAHHA OTYET 32 (PHHAHCOBOTO CBHCTOAHME HAHM KOIaTO CBIIECTBYBAT OOCKTHBHU
AOKA32TEACTBA, Y€ KOHTPATEHTHT HAMA Ad M3ITbAHH 3aABAKEHHATA CU. Bemakm Apyrn Bzemanus
Ce TECTBAT 3a OOE3IEHKA IO IPYIH, KOUTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA H
pEruoHa HA KOHTPAI€HTA, KAKTO U OT APYTH KPEAUTHH PHUCKOBE, AKO CBIIECTBYBAT TakuBa. B To3n
CAyYAll ITPOIIEHTHT Ha OOE3IIEHKATA CE OIPEAeAs Ha 0a3aTa HA HMCTOPUYECKH AAHHH OTHOCHO
HEIIOTACCHU 3aABAKEHUA HA KOHTPATCHTH 32 BCAKA HACHTU(DHUIIHPAHA IPYIIA.

(PyHAHCOBU AKTHBH, OTIYHTAHH 110 CIIPABEAAMBA CTOHHOCT B IT€9aA0ATa HAH 3ary0aTa, Ca aKTHBH,
KOHUTO Ca ABP/KAHH 32 THPIYBAaHE HAM Ca OIPEACACHH KATO (DMHAHCOBH AKTHBH, OTYHUTAHU ITO
CIIPAaBEAAUBA CTOMHOCT B I€9aAbaTa HAHM 3aryOarta IPH IIbPBOHAYAAHOTO UM IIPH3HABAaHE.
Bcuukn AepuBaTHBHN (DHHAHCOBHU aKTHUBH, OCBEH aKO HE Ca CIICIHAAHO OIIPEACACHH KATO
XEAKMPAII HHCTPYMEHTH, TIOITAAAT B TA3W KATETOPHSL.

BeAka mewanba manm 3aryOa, IpoH3THYAINa OT ACPHUBATUBHU (PUHAHCOBU HHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIIPABEAAHNBATA CTOMHOCT, KOATO CE€ OIPEACAS OT TPAH3AKIIHMH HA
AKTHBCH I1a3ap MAU IIOCPEACTBOM OLICHBYHH METOAN IIPH AUIICATA HA TAKDB.
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4.14 MarepuarHu 3amacu

MarepraAHUTE 3aIIACH BKAIOYBAT MATCPHAAM, HE3ABBPIICHO IIPOM3BOACTBO U CTOKH. B
ceOEeCTOMHOCTTA HA MATCPHAAHHUTE 3aIIACH CE BKAFOYBAT PA3XOAHUTE IIO 3AKYIIYBAHETO HAN
IIPOU3BOACTBOTO HM, IIPEpabOTKATA U APYIH IIPEKH DPA3XOAM, CBBP3AHH C AOCTABKATA WM.
duHaHCOBUTE PA3XOAH HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHaAHUTE 3armacu. KM kpas Ha
BCCKH OTYCTCH IIEPHOA MATCPHAAHUTE 3AIIACH CE OLCHABAT IIO IIO-HHCKATa OT CeOECTOMHOCTTA
UM ¥ TAXHATa HETHA peasmsyema cToiHOCT. Cymara Ha BCAKa OOE3IICHKA HA MATCPUAAHHTE
3aIIaCH A0 HETHATA UM peaAn3yeMa CTOMHOCT €€ IIPU3HABA KATO PAa3XOA 32 IIEPHOAA HA
00Ee31IeHKATA.

Hernara peasmsyema CTOMHOCT IIPEACTABAfBA OYAKBAHATA IIPOAQKHA IIEHA HA MATCPHUAAHHTE
3aI1aCH, HAMAACHA C OYAKBAHUTE PA3XOAH I10 IIpoAaxkOara. B cAydaii ue matepumasHmTe 3amacu ca
OHAM Bede OOE3LIEHEHH AO HETHATA UM PEAAH3YEeMa CTOMHOCT U B IIOCACABAIL OTYCTEH IIEPHOA
Ce OKaiKe, Y€ YCAOBHATA AOBEAU AO ODE3IIEHKATA HE Ca BEUe HAAHUIIE, TO CE BB3IIPHEMA HOBATA UM
HeTHa pearnsyema croiHocT. CymaTa Ha BB3CTAHOBABAHETO MOXKE Ad OBAEC CAMO AO pasmepa Ha
OaraHCOBaTA CTOMHOCT HA MATEPHAAHHTE 3amacu IpeAau obesrenkata. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPUAAHMTE 3alIaCH CE OTYHTA KATO HAMAACHHE Ha
PAa3sXOAHTE 3a MATEPUAAU 32 IIEPHOAQ, B KOITO Bb3HUKBA BB3CTAHOBABAHETO.

I'pymara ompeaeass pasxoAnTe 3a MATEPHAAHH 3aIIaCH, KATO M3IIOA3BA METOAA CPEAHO
IIPETETACHA CTOMHOCT.

U IIPOAAKOA HA MATEPUAAHI arlacy TAXHATA OAAAHCOBA CTOMHOCT Ce IIPH3HABA Ka
IT OAQKO TEe AHHUTE 3 TAXHATA OAAAHCOBA CTOMHOCT C€ 3HABA KATO
Pa3XOA B IIEPHOAQ, B KOITO € IIPU3HAT CHOTBETHHUAT IIPUXOA.

4.15 Aampuu BPXy AOXOAQ

PaszxoAnTe 3a AAHBIM IPH3HATH B KOHCOAMAUPAHHA OTYET 32 AOXOAUTE BKAFOYBAT CyMaTa Ha
OTCPOYCHHUTE AAHDBIN K TEKYIIUTE Pa3XOAU 32 AAHBIH, KOHTO HE Ca IIPHU3HATH AHPEKTHO B
COOCTBEHHUA KAITATAA.

TeKyImuTe AAHbYHN AKTUBH U/HAN IACHBU IIPEACTABASBAT TE3H 3aABAMKCHUS UAU B3CMAHHS OT
OIOAMKETA, KOMTO CE OTHACAT 3a TEKYIIHA IIEPUOA M KOHUTO HE Ca IIAATEHH KbM AdTara Ha
KOHCOAMAMPAHHA OTYCT 32 (PUHAHCOBOTO CHCTOAHME. TEeKYIIHAT Pa3XOA 34 AAHBK ¢ U3YUCACH B
CBOTBETCTBHE C IIPHAOKUMATA AAHBYHA CTABKA U AAHBYHU IIPABHAA 32 OOAAraHe Ha AOXOAA 3
[IEPHOA2, 32 KOWTO ce OTHACA, Ha 0a3za Ha IIpeoOpasyBaHuA (DHHAHCOB PE3YATAT 32 AAHBYHI
LIEAN, KOITO CE Pa3ANYaBa OT CICTOBOAHATA Ie4aAda MAN 3aryOa BbB (DUHAHCOBHTE OTYCTH.

OrcpoueHHTE AAHBIH CE U3YHCAABAT 10 ITACHBHUA METOA 34 BCHYKH BPEMEHHH Pa3AIKH MEKAY
OaAaHCOBaTA CTOMHOCT HA AKTHBHTE M ITACHBHTE H TAXHATA CBOTBETHA AAHDBYHA OCHOBA.
Or1cpodeH AAHBK HE C€ IPEABIKAA IIPU IbPBOHAYAAHOTO IIPU3HABAHE HA PEIYTAIHA HAU IIPH
ITBPBOHAYAAHOTO IIPU3HABAHE HA AKTHB MAH IIACHB, OCBEH 4KO CHOTBETHATA TPAH3AKIINA HE €
OM3HEC KOMOMHAIINA HMAH 3aCATA AAHBYHATA AN CICTOBOAHATA IedarOa. OTCpOUeHN AAHBIIN 32
BPEMECHHH PA3AUKH, CBBP3aHH C AKI[HH B ABIICPHH K CBBMECTHH IIPEAUPHATHA HE CCE
IIPEABIDKAAT, aKO OOPATHOTO IIPOABACHHE HA TE3U BPEMEHHH pPAa3AHUKH CE KOHTPOAHPA OT
I'pymara u e BepoATHO TO Aa HE HACTBIIN B OAHU3KO OBAEIIIE.
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PaSMCp'bT Ha OTCPOYCHUTC AAHBYIHH AKTHUBH U ITACHUBU CC U3IHUCAABA Oes AVUCKOHTHPAHE, KaTO CC
HpI/IAaFaT AAQHDBYHH CTAaBKH, KOHUTO CC O4YaKBa Aad 6’I)A21T BAAAHI IIPC3 IICPHOAA Ha TAXHATA
pCaAI/ISaL[I/I}I, M KOHUTO Ca BAE€3HAAM B CHAA MAM Ca M3BECTHH KbM AaTaTa Ha KOHCOAI/IAI/IpaHI/IH
OTYECT 324 q)HHaHCOBOTO CBbCTOSAHHUCE. OTCquCHI/ITC AAHBPYHHU ITACUBU CC IIPHU3HABAT B ITBACH
pasmep.

OrcpodeHnre AAHBPYHH AKTHBH CE IIPH3HABAT CaMO AO CTEIIEHTA, AO KOATO CBIIECTBYBA
BEPOATHOCT T€ Ad OBAAT YCBOCHH Upe3 ODBACINU AAHBYHU AOXOAU. Binkre mosicmenue 4.22
OTHOCHO OIICHKATA Ha PBKOBOACTBOTO 33 BEPOATHOCTTA OTCPOYCHHUTE AAHBYHH AKTHBH Ad CE
PEAAH3HPAT IIOCPEACTBOM OBACIIN AAHBYHI IICIAAOH.

3HauMTEAHA YACT OT IIPOMCHHUTEC B OTCPOYCHHUTC AAHDBYIYHU AKTHUBU HAHN ITAaCHBH CC OTPa3fABAT
KaTO Pa3XOAHM 32 AAHBIIHU B KOHCOAHMAHUPAHHA OTYICT 32 AOXOAHTEC. HpOMHHaTa B OTCPOYCHHUTC
AAQHDBYHH AKTHUBH HAH ITACHBH, AbAXKAIITA CC HA HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT HA AKTHUBU
AW IIACHUBH, KOATO € OTpa3CHa AHUPCKTHO B KaIlMTaAa CE€ OTpa3fdABaT AUPCKTHO B cobcTBEeHNS
KaItmTaA.

4.16 Ilapu 1 mapu9IHU €KBUBAACHTH

I'pymara orumrTa KaTo IMapH M IIAPUYHH CPEACTBA HAAUYHUTE IIAPU B OPOMH, ITAPHUIHHU CPEACTBA
110 OAHKOBU CMETKH, ACHO3HTH, KPATKOCPOYHU KU BHCOKOAUKBHAHU HHBECTHIIHMH, KOHTO Ca
AGCHO OOpaIllaeMU B IIAPUYCH EKBUBAACHT M CBABPIKAT HE3HAYUTEACH PHCK OT IPOMAHA B
CTOMHOCTTA CH.

4.17 CoOCTBEH KAITUTAA U IAAIIIAHUA HA AUBHACHTH

AKITHOHEPHHAT KAIIUTAaA Ha I'pyriaTa oTpassBa HOMHHAAHATA CTOMHOCT HA EMHTHPAHNATE AKITHH.

HpCMHfIHHHT PeE3CpB BKAXOYBA IIPCMHH, IIOAYYCHH HpI/I HT)pBOHa‘{aAHOTO CMUTHPAHC Ha
COOCTBEH KamnmuTaA. Bcuuknm pa3xoAn IIO CACAKH, CBBpP3aHM C CMHTHPAaHC Ha aKIIUH, Ca
TIPUCIIAAHATH OT BHCCCHUS KAIIUTAA, HETHO OT AAHbYHU 0DAEKIEHNSL.

DOUHAHCOBUAT PE3YATAT BKAFOYBA TCKYIIHA CpI/IHaHCOB pesyATaT 1 HATPyIIaHUTE nevyaAbym u
HEIIOKPUTHU 321Fy6I/I OT MUHAAHW IICPUOAH, IIOCOYCHU B KOHCOAMAHUPAHUA OTYCT 34 AOXOAUTE.

3aABAKEHHATA 32 IIAAIIAHE HA AMBHACHTH Ha AKIIMOHEPHTE Ca BKAIOYEHHM HaA peA ,,Apyrn
3aABAKEHUA B KOHCOAMAMPAHUA OTUET 32 CpI/IHaHCOBOTO CBHCTOSHHE,

Benuku TPpaH3aKIINH CBHC CO6CTB€HI/H_[I/ITC Ha HPCAHPI/IHTI/ICTO MalKa ce HPCACTaBHT OTACAHO B
KOHCOAUMAHUPAHUA OTYCT 32 COOCTBEHMS KAIIITAA.

4.18 TlencmoHHH B APYTH 3aABAKEHNA KbM IIEPCOHAAR

I'pymarta oranra KpaTKOCPOYHH 3aABAKEHHUSA IO KOMIICHCHPYEMH OTITYCKH, Bb3HUKHAAU HA 0a3a
HEU3IIOA3BAH ITAATEH TOAUIIIEH OTIYCK B CAYIaHTE, B KOUTO CE OYAKBA OTITYCKHTE Ad BH3HUKBAT B
pamknTe Ha 12 Mecema CA€A AaTaTa Ha OTYETHHUA IIEPHOA, IIPE3 KOHTO HAETHUTE AHMIA Ca
IIOAOKHAN TPYAQ, CBBP3aH C Te3n orTnyckd. KpaTkocpodHnrTe 3aABAKEHHA KbM IIEPCOHAAA
BKAIOYBAT HAAHHIIH, 3AIIAATH U COITMAAHN OCHUTYPOBKH.
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I'pymmaTa He e paspaboTBasa M HE IpHAAra IIAAHOBE 32 BB3HATPAKACHHA HA CAYAKHTEAUTE CACA
HAIIYCKAHE HMAU APYTH ABATOCPOYHU BBL3HATPAKACHUA U ITAAHOBE 32 BB3HAIPAKAECHUA CAEA
HAITyCKaHE UAN ITOA (POpMaTa Ha KOMIICHCAIIUMH C aKIIUH, HAU C ASAOBE OT COOCTBEHISA KAITUTAA.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHTCAHUTE, BKAIOYHUTCAHO H IIOAAracMHTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINH IICHCHOHHU M Apyrn 3aABAKCHUA KbM IICPpCOHAAA ITO HCAI/ICKOHTI/IpaHa
CTOﬁHOCT, KOATO prnaTa OYaKBa Ad U3IIAATH B PC3YATAT HA TAXHOTO HCU3IIOA3BaHEC.

4.19 ®uaaHCOBHU ITACUBH

DOUHAHCOBUATE MIACUBH BKAIOYBAT 6aHKOBI/I 3acMU U OB%pApanTH, T’I)pI“OBCKI/I " ApyrI/I
3AADBAKECHUA U 3AADAKECHUA I10 CpI/IHaHCOB AM3HUHI.

PuHAHCOBUTE ITACUBHU CE IIPHU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 33aABAKEHHE 32 ITAAIIIAHE
HA IIAPUYHH CYMH HAH APYr (DUHAHCOB aKTHB HAa APYrO IIPEAIPUATHE HAH AOTOBOPHO
3aABAMKEHUE 32 Pa3MAHA Ha (PHHAHCOBU MHCTPYMEHTH C APYIO IIPEAIIPHUATHE IIPU ITIOTCHIIMAAHO
HEOAArONIPUATHH yCAOBHA. Beudkn pasxoAm, CBbP3aHN € AUXBH, CE IIPH3HABAT KATO (DHHAHCOBH
PA3XOAM B KOHCOAMAUPAHHA OTYET 32 AOXOAUTE.

bankosure 3aemm ca B3eTH C IleA ABATOCPOYHO ITOAIIOMaraHe Aeiinocrra Ha I'pymara. Te ca
OTPAa3eHH B KOHOCAMAHMPAHHA OTYET 32 (PHHAHCOBOTO CBCTOAHHE Ha I'pymara, HETHO OT
PasXOAHTE ITO IOAYYABaHETO Ha KpeAnTa. PUHAHCOBH PA3XOAM KATO IPEMHSA, IMAATHMA IIPH
YpEKAAHE HA ABATA HAU OOPATHOTO MY H3KYIIyBaHE, H IIPEKU Pa3XOAH IIO CACAKATA CE OTHACAT B
KOHCOAMAUPAHUSA OTYET 32 AOXOAMTE HA IPUHIUIIA HA HAYHCAEHHUETO, IIPU HM3IIOA3BAHE Ha
MeTOAa Ha e(EKTHBHHA AWXBEH IIPOIEHT M C€ IPHOABAT KbM IIPEHOCHATA CTOWHOCT Ha
dprHAHCOBUA ITACHB AO CTEIIEHTA, B KOATO T€ HE CE YPEKAAT KbM Kpasd Ha IIEPHOAQ, B KOHTO ca
BB3HUKHAAM.

TBProBecKHTE 3aABAKEHHA C€ IIPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA CTOHHOCT W
BIIOCAEACTBHE CE€ OLIEHABAT IO AMOPTHU3UPYEMA CTOMHOCT, HAMAAEHA C ITAAIIAHHUA IO YPEKAAHE
HA 3aAbAKEHUETO.

AHMBHAEHTHTE, ITAATUMH Ha aknuoHepure Ha I'pyrara, ce IpH3HABAT, KOraTO AMBHACHTHTE Ca
oa00penn Ha OOmMOTO CHOPaHKE HA AKIIHOHEPHUTE.

4.20 AepuBartuBu

[Mpy XeakwpaHe Ha HAPUYHU IIOTOLM CE M3HMCKBA CHELU(PUIHO CYCTOBOAHO TPETHPAHE HA
ACPHBATUBHTE, OIIPEACACHH KATO XCAKHUPAIIM MHCTPYMECHTH. [Ipyn oTdmTaHe HA XCAKHPAHETO
CACABA A2 CE€ CIIA3BAT CTPOIU M3HCKBAHHSA ITO OTHOILICHUE HA AOKYMCHTALIUATA, BEPOATHOCTTA HA
BB3HHUKBAHE HA CACAKATA C XCAKHPAIIYM HHCTPYMEHTH M ¢(DEKTHBHOCTTA HA XCAKHPAHETO.
Benukn Apyra AepuBaTHBHE (PHHAHCOBH MHCTPYMEHTH CE OTYHTAT IO CIPABEAAMBA CTOHHOCT B
reyaAbaTa HAM 3aryoara.

3a pasrAeKAaHHTE OTYETHHU IIEPHOAH, I'pylaTa e onpeAeAnAa AUXBEHH CYaIll KaTO XEAKHPAIIN
MHCTPYMEHTH IPH XEAKHPAHE HA ITAPHUYHH IIOTOIH. €3N CIIOpa3yMeHHA Ca CKAFOYEHH C IIEA
HAMaAfIBAHE Ha PHCKa OT IIPOMEHHM B HHBATA HAa AUXBEHHUTE IIPOIEHTH. 32 IIPEACTABEHHUTE
OTYETHHU IIEPUOAU TOBA € AOBEAO AO IIPH3HABAHETO HA (DHHAHCOBU AKTUBHU U IIACHUBU, IIOCOYCHHU
B KOHCOAMAHUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE KATO HETEKYIH (DHHAHCOBHU ITACHBH.
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Bewakn AepuBatnBHE (PHHAHCOBM HHCTPYMEHTH, H3ITOA3BAHM 32 XCAKHpPAHE, CE IIPH3HABAT
ITBPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT U IIOCAEABAIIO CE OTYUTAT IO CHPABEAANBA CTOMHOCT
B KOHCOAMAHUPAHUA OTYET 32 (DUHAHCOBOTO CHCTOAHUE.

B cremenTa, AO KOATO XEAKHPAHETO ¢ ePEKTUBHO, IIPOMEHHTE B CIIPABEAAMBATA CTOHHOCT HA
ACPHBATHBHTE, OIPEACACHH KATO XCAKHPAIIH HHCTPYMEHTH IIPU XCAKHPAHE HA ITAPHYHU
IIOTOIN, CE OTYUTAT B APYTHA BCCOOXBATEH AOXOA U CE€ BKAIOYBAT B PE3EPBUTE 3 XCAKHPAHE HA
IAPUYHA ITIOTOIM B COOCTBEHHA KaIMTaA. Beska HeedEKTHBHOCT HIPH  XCAKHPAIIHTE
B3aMMOOTHOIIICHHUS Ce IIPU3HABA HE320ABHO B IIeYaA0aTa HAU 3ary0ara.

Koraro xeAkupaHa IO3HIIUA CE€ OTPasH B Iedarbara MAM 3ary0aTa 3a TEKYIIHA IIEPUOA, BCAKA
re4anta, IPU3HATA B IIPEAXOAHH IIEPHOAU B APYIHA BCEOOXBATEH AOXOA, C€ IIpeKAacupuimpa
OT COOCTBEHHSA KAIIUTAA B II€YaA0aTa MAHM 3ary0aTra M C€ IIPEACTABS KATO IIPEKAACH(UITHpAIIA
KOPEKITHA B APYIHfA BCEOOXBATEH AOXOA. AKO He(UHAHCOB aKTHB HAH ITACHB € IIPHU3HAT B
PE3YATAT OT XEAKHPAHA TPAH3AKIIUA, IEIAAONTE U 3aryOHTe, IIPU3HATH B IIPEAXOAHH IIEPUOAU B
APYTHA BCCOOXBATEH AOXOA, CE BKAIOYBAT B ITBPBOHAYAAHA OIICHKA HA XCAKHUPAHATA IIO3HIINA.

AKO He ce ouaxkBa Aa ObAE M3BBPIICHA AAACHA IIPOTHO3HPAHA TPAH3AKIUA AU XCAKHIPAIIUAT
MHCTPYMEHT € CTaHaA HeeEKTUBEH, BCAKA CBBP3aHA C HErO Ie9arda MAM 3aryda, IpHU3HATA
ITBPBOHAYAAHO B APYTHA BCEOOXBATEH AOXOA, CE OTYNTA HE3a0ABHO B II€9aAOATa HAU 3ary0aTa.

4.21 IlpoBusum, ycAOBHU aKTUBH U YCAOBHU ITACHBH

[MpoBusnure ce TPU3HABAT, KOIaTO MMa BEPOSTHOCT CEIAIllHU 3aABAKCHUS B PE3YATAT OT
MHHAAU CBHOUTHS AQ AOBEAAT AO HM3XOAAI IIOTOK Ha pecypcu or I'pymara m moxe Aa Obae
HAIIPABCHA HAACKAHA OLICHKA HA CYMATa HA 3aAbAKECHHCETO. BB3MOKHO € CPOYHOCTTA HAU CyMaTa
HA M3XOAAINNSA IIAPHYCH IOTOK Aa He ca curypHu. CeramrHo 3aAbAKCHHE CE IOPakKAa OT
HAAMYMETO HA IIPABHO HAHM KOHCTPYKTHBHO B3aABAKCHUE BCACACTBHE HA MHUHAAM CHOUTHI,
HAIIPUMEpP TapaHIMM, [PaBHU CIOPOBE HAM oOOpemensBamy Aorosopu. [lposusnure 3a
[IPECTPYKTYPHPAHE CE IIPH3HABAT CAMO aKO € Pa3padOTEH U IIPHAOKEH IIOAPOOEH (popMaseH
IIAQH 32 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSBHAO OCHOBHHTE MOMECHTH HA IIAAHA 32
LIPECTPYKTYPHPAHE IIPEA 3acerHaTuTe Auna. [IpoBusnm 3a ObAcIy 3aryOH OT ACHHOCTTA HE Ce
[IPH3HABAT.

CYMaTa, KOATO CC HpI/ISHaBa KaTo HpOBI/ISI/IH, Ce M3YNCAfABA Ha 0a3a Haﬁ—HaACH(AHaTa OIICHKAa Ha
pasxoamnTe, H€O6XOAI/IMI/I 32 YPCKAAHC Ha CCTAITHO 3aABAKCHHC KbM Kpas HAa OTYCTHUSA IICPHOA,
KaTO ChIIO TaKa CC B3€MaT B IIPCABHA PHCKOBCTEC M HECCUTYPHOCTTA, BKAFOYUTCAHO CBBP3aHU CHC
CETrammrHOTO 3aAbAKECHHCE. HPOBI/ISI/H/ITC Ccc AI/ICKOHTI/IpaT, KOraTo C(bCKTI)T oT BpCMCBI/ITC paSAI/IKI/I
B CTOMHOCTTA HA HapI/ITC C SBHAYUTCACH.

OOesmereHns OT TPETH AHIIA BBB BPb3Ka C AAACHO 3aAbAKEHHE Ha I'pymarta ce mprsHaBaT KaTo
OTA€ACH aKTuB. To3u axTuB, OOade, HE MOXKE Aa HAABHUIIABA CTOHMHOCTTA HAa CBOTBETHATA
IIPOBU3NA.

[IpoBusumuTe ce IPEpasTACKAAT KbM BCAKA AaTa Ha (DHHAHCOB OTYET M CTOHMHOCTTA HM CC
KOpUTHpa, Taka dYe Aa OTpPa3syd HaH-A0OpaTa HIPHOAMSHTEAHA OIICHKA KBM AaTara Ha
KOHCOAHAHPAHHUSA OTYET 3a (DHHAHCOBOTO CBCTOSHUE. B cAaydanTe, B KOUTO ce CIMTA, U€ € MAAKO
BEPOATHO Ad BBb3HHMKHE M3XOAAI IOTOK PECYPCH B PE3YATAT HA TEKYIINO 3aABAKEHHUE, TAKOBA
3aABAKEHHE HE Ce IpH3HaBa. I'pymaTa He IpH3HABA YCAOBHHU AKTHBH, TBHH KaTO ITPU3HABAHETO
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UM MOKE Aa HMa 32 PE3YATAT IIPU3HABAHCTO HaA AOXOA, KOMTO MOYKE€ HHUKOIA Aa HE 6’bAC
peaArnsupaH.

4.22 3paunMu TIPCICHKN HA PBKOBOACTBOTO IIPU IIPHUAATAHC HA CICTOBOAHATA ITOAUTHKA

3HAaYUMHTE IIPEIEHKH Ha PBKOBOACTBOTO IPHM IPHAATAHETO HA CYETOBOAHUTE ITOAUTHKH HA
I'pymara, KOHTO OKa3BaT HAM-CHINECTBEHO BAUAHHE BBPXY (DHHAHCOBHTE OTYETH, Ca OIUCAHI
110-AOAYy. OCHOBHHTE HM3TOYHHIIM HA HECUIYPHOCT IIPH H3IIOA3BAHETO HA IIPUOAUBUTECAHHTE
CUYETOBOAHM OIICHKH CA OIMCAHU B nosgcHeHue 4.23.

4.22.1 OrcpodeHN AAHBYHI aKTHBH

OrreHkata Ha BEPOATHOCTTA 32 OBACIIL OOAATAEM AOXOA, 32 KOWTO MOKE Aa OBAE H3IIOA3BAH
OTCPOYECH AAHBYEH AKTHB, C€ Oasupa Ha HAH-aKTyaAHATA OAOOpEHA OIOAKETHA IIPOTHO34,
KOpI/IrI/IpaHa CbC 3HAYUMU HCO6AaraCMI/I AOXOAU U paSXOAI/I nu CHCHI/I(bI/I"IHI/I OFpaHH‘ICHI/IH 3a
IIPCHACSHE HA HCH3IIOA3BAHH AAHDBYHU 3aIyOM HAN KPCAHTH. AKO HAACKAHA IIPOTHO3A 32
00AaraeM AOXOA IIPEAITOAAra BEPOSATHOTO H3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAyYaH, KOraTO aKTUBBT MOKE Ad CE YIOTPEOU B PAMKUTE HA OIIPEACACHUTE OT 3aKOHA CPOKOBE,
TOraBa OTCPOYCHHAT AAHDBYCH AKTHB CE€ IIPU3HABA M3IAAO. |IpH3HAaBaHETO HA OTCPOYCHU
AAHBYHH AKTHBH, KOUTO ITOAACKAT HA OIIPEACACHU IIPABHU MAM MKOHOMHYECKH OIPAHHYCHUS
A HECHIYPHOCT, CE OILEHABA MHAHBHAYAAHO OT PBKOBOACTBOTO Ha 0asa Ha crreruuyaHuTEe
dpakTy 1 OOCTOATEACTBA.

4.23 HecurypHoCT Ha CYETOBOAHHUTE IIPUOAUSHUTEAHN OIICHKH

HpI/I H3TOTBAHETO Ha KOHCOAI/IAI/IpaHI/IH q)I/IHaHCOB OTYET p’bKOBOACTBOTO HpaBI/I peaniia
HPCAHOAO)KCHI/IH, OIICHKH M AOITYyCKaHUSl OTHOCHO HpI/I3HaBaH€TO 1 OICHABAHCTO HA AKTHBH,
ITaCUBH, IIPUXOAH U PA3XOAM.

ACHCTBHTEAHNTE PE3YATATH MOTAT A4 CE€ PAa3AMYABAT OT IIPEAIIOAOKCHHATA, OLCHKUTE U
AOTIYCKAHHATA HA PBKOBOACTBOTO U B PEAKH CAyYal CBOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

WMudopmanus OTHOCHO CHINECTBEHUTE IIPEAIIOAOKEHHISA, OLICHKU U AOIIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHNE BHPXY HPU3HABAHETO U OIECHABAHETO HA aAKTHBH, ITACUBH, IIPUXOAH U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.23.1 OOGesneHKa

3a 3aryba oT OOe3IEHKa Ce IIPH3HABA CymMaTa, C KOATO OaAAHCOBATA CTOHHOCT HA AAACH aKTHUB
FAM CAMHUIIA, TCHEPUPAIA [TAPUYHH ITOTOLH, IIPEBUIIIABA BH3CTAHOBIMATA UM CTOHHOCT. 3a Ad
OIIPEACAN BB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha lpymara H34mCAfBA OYaKBAHHUTE
ODbACIIM IAPUYHH IIOTOLH 33 BCAKA CAHMHUIIA, TCHEPHPAINA IAPUYHU IIOTOIH, U OIIPEACAA
ITIOAXOASIIIINASA AUCKOHTOB (DAKTOpP € IIEA KAAKyAHPAHE HA HACTOAINATA CTOMHOCT HA TE3U
mapuyHy oTonu. [1pu usducAsBaHe Ha O9aKBAHNTE OBACIIN IAPHYHU IIOTOIH PBKOBOACTBOTO
IIPaBU IIPEAITIOAOKEHHA OTHOCHO OBACIIHTE OpyrHH medarbm. Te3n IIPEAIOAOKEHHA Ca
CBBP3aHH C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE
PAa3sAMYaBaT M A4 HAAOKAT 3HAYUTCAHHM KOPCKIINN B aKTUBUTE Ha l'pymara mmpes cAeABarara
OTYETHA TOAUHA.
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B moBedero cAydam onpeseASHETO Ha IIPUAOKHAMHA AHCKOHTOB (DAKTOP BKAIOUBA M3BBHPIIBAHE
Ha TIOAXOAAIIN KOPEKIIHH Ha ITA3aPHHA PUCK U HA PHCKOBH (DAKTOPH, KOUTO Ca CHennUIHA 32
OTACAHHUTE AKTHBI.

4.23.2 IloaeseH KUBOT HA AMOPTU3UPYEMHUTE AKTUBU

PBKOBOACTBOTO IpepasraekAa ITOAC3HUA KUBOT HA AMOPTU3UPYEMHUTE aKTHBH B Kpad Ha BCEKU
oruereH nepuoA. Kem 31 mapr 2010 r. ppKOBOACTBOTO € OIIPEACAMAO ITOAE3HHA KHBOT HA
AKTHUBHTE, KOWTO IPEACTABAABA OYAKBAHUAT CPOK HA ITOA3BAHE HA aKkTHBHTE OT I'pymara.
ACHCTBUTEAHHUAT IOAC3EH JKHBOT MOXKE Ad CE Pa3AHYaBa OT HAIIPABEHATA OIECHKA IIOPAAH
TEXHHYECKO U MOPAAHO M3XaOSABaHE.

4.23.3 MartepuasHu 3amacu

MarepuasHuTE 3aI1aCH CE OIICHABAT IO IIO-HUCKATA CTOMHOCT OT I[CHATA HAa IIPUAOOHBAHE U
HETHATA pPeaAM3upyeMa CTOMHOCT. [lpm ompeaeAsHe Ha HETHATA PEAAM3HPYEMa CTOHHOCT
PBKOBOACTBOTO ~ B3MMa IIPECABHA HAH-HAACKAHHTC HAAUYHH AAHHH KBM AaTaTa Ha
IpHUOAU3NTEAHATA OLICHKA.

4.23.4 CrpaseaAnBa CTOHHOCT HAa (PHHAHCOBU HHCTPYMEHTH

PbroBoacTBOTO Ha I'pymara M3moA3Ba TEXHUKH 3a OIIECHABAHE HA CIIPABEAANMBATA CTOHMHOCT Ha
prHAHCOBM MHCTPYMEHTH IIPH AUIICA HA KOTHPAHH IIEHN Ha aKTUBEH ITa3ap.

[ToApOOHOCTH OTHOCHO H3IIOA3BAHHTE IIPEAIIOAOKEHHA ca IIpeActaBeHu B llosgcHeHmATa 32
prHAHCOBU AKTHBY U IIACHUBH.

HpI/I IIpUAaraHe Ha TCXHHUKH 34 OIICHsABAHC P’bKOBOACTBOTO H3II0OA3Ba B MaKCHMMaAHA CTCIICH
Ha3apH1/1 AAHHU H HPCAHOAO)KCHI/IH, KOHTO HaSapHI/ITC y9acTHULIH Ouxa B'I)SHPI/ICAI/I opu
OLCHABAHCTO HA AAACH (bI/IHaHCOB I/IHCTPYMCHT.

Koraro AWIICBAT NPHAOKHMH ITa3aPHH AAHHH, PBKOBOACTBOTO M3IIOA3BA CBOATA HaH-A0Opa
OILICHKA HA IPEAITOAOKEHHUATA, KOUTO OHXa HAIIPABUAN I1a3aPHUTE YIACTHULIM.

Te3u OIIEHKH MOTaT Ad C€ PA3ANYABAT OT ACHCTBUTEAHUTE IIEHU, KOUTO OMXa OUAM OIIPEACACHU
IIPH CIIPABEAANBA I1a3aPHA CACAKA MEKAY HH(MOPMUPAHN M JKEAACIIHM CTPAHH B Kpas Ha
OTYETHUSA IIEPHOA.
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5 baza 3a KOHCOAMAAITUA

5.1 MuBecTunun B ABIIEPHHU IIPEATIPHATHA

CAeAHHITE ABIIEPHU IIPEAIIPUATHA Ca BKAFOUEHH B KOHCOAHAarHATa KbM 31.03.2010 r.:

HMe Ha ABIIIEPHOTO APY?KECTBO

Apymcecnsa 6 cmpanama:

”Marma 977 AA

“Orueynopun ranan” AA
“Conapupo” AA

“Opea Kepamuka” EOOA
“Conap Beruspc” EOOA
“Conaprpo Xosauar” AA
“Aadpa Exepamu Xoaanar” AA
“Aada Erepaxun” EOOA
“Aada Erepaxua KA” EOOA
“Aadpa Enepamu MT” EOOA
“Aadpa Enepamu Aesus” EOOA
“Aada Exepaxu Kepaxasn”
EOOA

“Aadpa Enepaxu Beroso” EOOA
“Cuanctpa Exepaxn” EOOA
“Ayromeiinrea mpo” OO A

Apysmcecnsa 6 wyoctuna:
”FOro Kaoaun™

“Komnosu V6

“IMG Yugo — Kaolin”
“Srbokvarc”
“Barpocraan Munepaac”
“IIKCIT”?

“Kaoaun Aszos”
“I'Ipomunaepan”
“M.M.A. AN

“Kaoaua ArbGarna”
“KaoAnH munepan”
“Kaoann Enaycrpuea Munepaaep”

Crpana
HA
ydpeAABaHe

bearapus
boarapus
boarapus
bearapus
bearapus
boarapus
boarapus
bearapus
bearapus
boarapus
boarapus
bearapus

boarapus
boarapus
bearapus

CopOus

CopOus
CopOus
Cppbus
Ceppbus
Vkpaiina
Vkpaiina
Vkpaitna
AAGanus
AAGarmA
Pymbaus

Typuns

OcHoBHA
AelHOCT

[TpoussoactBO
ITpoussoacTBO
ITpoussoacTBO
[TpoussoactBO
WMuBecturnmm
Wusectuiiun
Wusectuiiun
Eneprernxa
Eneprernxa
Eneprernxa
Eneprernxa
Eneprernxa

Eneprernxa
Eneprernxa
[TpoussoactBO

ITpoussoacTBO

ITpoussoacTBO
ITpoussoacTBO
[TponssoactBO
[TponssoactBO
[TpoussoacTBO
ITpoussoacTBO
[TpoussoactBO
[TpoussoactBO
ITpoussoacTBO
Toprosus

Tvprosus

2010
yJdacrue
%

84.79
98.30
85.54
100.00
100.00
85.54
85.54
85.54
85.54
85.54
85.54
68.43

85.54
85.54
51.32

100.00

96.04
100.00
99.90
75.00
51.00
50.10
93.00
92.00
92.00
100.00
80.00

19

2009
yJdacrue
%

84.79
98.30
85.54
100.00
100.00
85.54
85.54
85.54
85.54
85.54
85.54
68.43

85.54
85.54
51.32

100.00

96.04
100.00
99.90
75.00
51.00
50.10
93.00
92.00
92.00
100.00
80.00

KoM 31.03.2010 r. “Kaoaun” AA e Hagucauao B3emane 3a auBupacHTH OT “TIKCIT” B pasmep Ha

52 xuA.A€Ba.

[Ipe3 mppBOTO TpHMecedne Oerre yBeamdeH karmrasa Ha “Kaoama AaGamusa” ¢ 90 xuaA. Aesa.
VBeAndeHunero 6e HaIIpaBeHO II0A pOopMaTa HA TAPHIHA BHOCKA.
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6  Vmotn, MammHn, ChOPBAKEHUSA 1 00OPYABAHE

3a 2010 r. 3ema Crpaam  Mammuaun u  TpaHc- Apyru  Pasxoam OGmio
CBOPBIKEHHA  IIOPTHH 3a AA
cpeAcTBa
’000 a8 ’000 a8 °000 AB ’000 2B ’000 a8 ’000 aB ’000 2B
baxancosa
CTOMHOCT KbM
1 anyapu 2010 r. 20 446 18 107 67 786 4 437 799 16 183 127 758
baxancosa
CTOMHOCT KbBM
31 mapT 2010 1. 21 262 18 369 69 889 4 112 710 16 326 130 668
3a 2009 r. 3ema Crpaam  Mamunau n Tpanc- Apyru  Pasxoam  OGmio
CBOPBI)KEHHUA IOPTHH 3a AA
cpeAcTBa

000 A8 ’000 AB ’000 aB ’000 A ’000 aB 000 A8 ’000 AB
baaancosa
CTOMHOCT KbBM
1 aryapu 2009 r. 14 122 12 018 34 863 6 081 830 42127 110 041
BaxancoBa
CTOMHOCT KbM
31 aexemBpu 2009 r. 20 446 18 107 67 786 4 437 799 16 183 127 758

Or npuraxaBannte o1 ['pymaTa ABArOTpafiHE MaTepHaAHU aKTUBH OKOAO 51 % ca cobcrBeHOCT

Ha “Kaoaun™ AA.

7  Awuzunr
7.1 ®durasHcos AU3ZUHT

I'pymara e mpuaoOmAa 1o AOroBOpH 3a (PMHAHCOB AU3HHT IIPEAUMHO TPAHCIOPTHH CPEACTBA U
CIIEIIMAAHA TEXHUKA 32 IIPepabOTKA Ha CYPOBHHA. AKTUBUTE Ca BKAIOYECHU B rpymaTa Ha “VImoTw,
MAIIIHH, ChOPBKEHNA B 00OpyABaHE .

B”bACH_[I/ITC MHHUMAaAHH AWU3UHIOBU ITAAIIIAHHA B Kpasd Ha TEKyIIUA H HPCAXOAHI/IH OTYCTECH
HCPI/IOA Ca KaKTO CAC€ABa:

A’bA?I(I/IMI/I MHHHMAAHHU AMSUHIOBH ITAAIITAHNA

Aol Or1lar05 Hana 5 O06110
TOAUHA TOAMHHU TOAVHHN
‘000 AB. ‘000 aB. ‘000 AB. ‘000 AB.
31 mapr 2010 1.
HeTtHa HacTOAIIIA CTOMHOCT 1685 3076 382 5143
31 aexemBpu 2009 r.

HertHa HacTOAIIa CTOMHOCT 1953 3289 478 5720
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AM3HHIOBHTE AOTOBOPH BKAIOYBAT (DUKCHPAHU AM3HHIOBH ITAAINAHUA U OIIIHA 34 3aKyITyBaHE B

Kpaﬂ Ha cpoxa Ha AM3HHTIA. AI/ISI/IHFOBI/ITC AOFOBOPI/I Ca HCOTMCHACMM, HO HC C’I),A{bp)KaT ApyrI/I
OFpaHI/I‘ICHI/IH.

7.2  OmnepaTuBeH AU3UHT

B’bAeL[II/ITC MHUHHUMAAHH ITAAIMAHUA II0 OIICPATUBHUS AW3WHI HA prHaTa Ca KaKTO CACABa:

A’LA)KI/IMI/I MHHHUMAAHN AN3THI'OBHU ITAAIITAHHNA

Ao 1 Orla05 Haa 5 OO0
TOAMHA TOAWMHI TOAUHU
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
31 mapr 2010 1. 347 870 675 1892
31 aexemspu 2009 . 284 869 719 1872

Aorosopurre 32 OIEPATHBEH AH3HHI HE CBABPKAT KAAY3H 32 YCAOBHH ITAAINAHHA HAU OIIINHN 34
IIOAHOBSBAHE MAHM ITOCAEABAINO 3aKYIYBAHE, KAAY3H, CBBP3AHN C ITOKAYBAHE HA II€HATA, KAKTO U
OIPAaHUYEHUA, CBHP3aHHU C IIOCAEABAII AUSUHI UAU AOITbAHUTEAHHU 3aAbAYKEHUA.

8  Pemyrarus

Pemryramma
‘000 a8

Kem 1 aayapn 2009 1.
OrderHa CTOMHOCT 13 678
Harpymana amoprusanus -
Baaamcosa crotinocr 13 678
32 2009 .
HagaaaO caapo DaraHCOBA CTOTHOCT 13 678
VBeandenus 1128
Hamasenus -
Amopruzanus -
Kpaiino caspro 6asaHCcOBa CTOMHOCT 14 806
Ksm 31 aekemspm 2009 r.
OrderHa CroHHOCT 14 806
Harpyrrana amoprusarus -
Baaamcosa crotinocr 14 806
322010 r.
Hauaanmo caapo 6arancoBa croriHOCT 14 806

VBeAanueHus 370
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Hamaaenus
Obes11eHKA 32 TIEPHOAA

Kpaiino caapro 6anaHcoBa CTOMHOCT

K®m 31 mapr 2010 1.
Or4gerna cTOMHOCT
Harpymana obesrienxa

BarancoBa croiHOCT

9 HemarteprmaAHH ABATOTPANHN aKTHBH

22

15176

15176

15 176

322010 r. IlpaBa  IIporpamum Apyru  Hemarepuaa O6mmo
MPOAYKTH HU AKTUBU-
TEXHOAOTHH
Caapo kM 1 aayapu 2010 243 29 2025 1110 3407
r.
Caapo xbMm 31 mapr 2010 244 23 1976 1110 3353
r.
ITpaBa  IIporpamum Apyrn  Hematepuaa O6mmo
3a 2009 r. IPOAYKTH HU aKTUBU-
TEXHOAOTUH
Caapo kM 1 aayapu 2009 247 61 853 1110 2271
r.
Caapo xbM 31 AekeMBpH 243 29 2 025 1110 3407
2009 r.

10 Marepuarnu 3amacu

Marepmasnu

[ Tpoayxrus

Croxn

HesasbprreHO IIpOU3BOACTBO

31.03.2010 31.12.2009

‘000 aB ‘000 aB
5248 6 044
20 346 21 456
4186 4 352
2432 2297

32212 34149
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11 TbproBcku B3eMaHHA U aBAHCH

IIpeaocTaBeHn aBaHCH

Tpproscku B3eMaHus, OPyTO
OO0e31eHKa HA THPIOBCKATE B3CMAHUA
T'pproBcku B3eMaHUA, HETO

T'bproBckuTe B3eMaHHA Ca ABAKHMU B CPOK CpeAHO A0 120 AHE u He CBABPKAT e EeKTHBHA

31.03.2010 31.12.2009
‘000 aB ‘000 aB

13 802 9 839

26 829 28 411
(235) (235)

40 396 38 015

AVXBa. Bcrdkm Thprosckn B3eMaHHA ca OOEKT Ha KPEAUTEH PHCK.

Bcenukn Bzemanms ca KpaTKOCpO"IHI/I. baaancoBara cromnocr Ha prl"OBCKHTC B3CMaHHA CC

IIpueMa 32 PasyMHa IIPHOAM3UTEAHA OIICHKA HA CIIPABEAAMBATA CTOMHOCT.

Beuuku T'I)pFOBCKI/I n ApyrI/I B3CMaHHA HaA prnaTa ca HpCFACAaHH OTHOCHO HHAHWKAIIMM 34

00e31IeHKA.

12 Apyru B3emanuns

Bzemanus 1o cpAeOHE cIIOpOBE

Apyri

13 Tlapuunu cpeactBa

[Tapuunu cpeacTBa B OaHKK

[Taprrann cpeacTBa B Opoit

baoxupann napuaan cpeacTna

[Tapuaru cpeACTBa B IIOAOTICTHH AHIIA H APYTH TAPUIHI
CKBHBAACHTH

23

31.03.2010 31.12.2009
‘000 as. ‘000 asB.
305 305

3091 1109

3 396 1414
31.03.2010 31.12.2009
‘000 aB ‘000 aB

12 426 17 163
1241 1089

- 6 245

1324 997

14 991 25494
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14 Kammraa
14.1 AximonepeH KamuTaa

Perucrpupanusar kanmraa #Ha 'pymara ce cberou or 25 000 000 Ha Opo¥ OOMKHOBEHH AKIIAN C
HOMMHAAHA CTOHHOCT B pasmep Ha 1 AeB 3a akiud. Bcudky aknmm ca ¢ mpaBo Ha IOAy4YaBaHE Ha
AUBHACHT U AUKBHAAITHOHEH AfIA W IIPEACTaBAABAT €AMH raac or OOIoro cwpOpaHme Ha
axkuoHepute Ha ApPyKecTBOTO.

31.03.2010 31.12.2009

bpoit akninn HareAHO TAATEHN

- B HAYAAOTO HA TOAMHATA 25 000 000 25 000 000
- EMUTHPAHU IIPE3 TOANHATA - -
bpoit aknnu HAITBAHO AQTEHH 25000 000 25000 000

CHUCHKBT HA OCHOBHUTE aKL[I/IOHCPI/I Ha prnaTa (& HpCACTaBCH KaKTO CAC€ABa:

31.03.2010 31.12.2009
Bpoﬁ % Bpoﬁ %

AKITUU AKIITUN
Anda Punanc Xosamar AA 16 963 008 67.85 16 963 008 67.85
Mauve Clover Ltd. 2 552 424 10.21 2 552 424 10.21
Apyru 5484 568 21.94 5 484 568 21.94
100.00 100.00

14.2  3axonoBu pesepsu

3akoHOBHTE peE3epBH Cca OOpasyBaHH OT PA3IPEACACHHETO Ha I1€9aAdaTa, CbIAACHO
M3HUCKBaHNATA Ha Thproeekus 3akoH Ha PenyOauka boarapus.

14.3 Ilpemuen peseps

CA€A IIPOBEACHOTO IIBPBUYHO IYOAHYHO IIpeAAaraHe Ha reHHn karmka npe3 2007 1. pasamkara
MEKAY HOMHHAAHATA ¥ EMHCHOHHATA CTOMHOCT HA 3aIIMCAHUTE aKIINH € OTHECEHA KAaTO IIPEMHUEH
peseps ot emurupane Ha neHHH kHIKA. KM 31.03.2010 1. HAMa mpomAHa B pa3Mepa HA CHIIHA

— 54 757 xuA. AeBa.

14.4 Peseps or npeusyuncacHue

Kypcosute pasanku, Bb3HHKHAAN B PE3YATAT IIPEU3YNCACHUE B ObATAPCKI A€BA HA PE3YATATUTE
1 (PHHAHCOBOTO CHCTOAHUE HA ADBINECPHHUTE IPEANPUATHA, YUATO (PYHKIIMOHAAHA BaAyTa €
pasamgHa ca Kaacuuupanu kato Peseps ot npeusuyucacare B COOCTBEHHA KAIIUTAA.

14.5 Apyru pesepsu

Apyrure pesepBu ca oOpasyBanu 1o perreHus Ha OOmmre cpOpaHHA Ha APYKECTBATA OT
I'pymara, mpeAMMHO OT Pa3IIpeACACHHE Ha (PUHAHCOB PE3YATAT.
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15 Tloay4enu 3aemu
15.1 ApaArocpounu 3aemu

31.03.2010 31.12.2009
‘000 aB ‘000 AB

3aAbAKEHHA IO OAHKOBU 32€MU — ABATOCPOYHA YACT 61 043 62 359
3aABAKEHHA IT0 OOAUTAIIMOHHH 3a€MH — ABATOCPOYHA JaCT 12 073 11 915

73 116 74 274

CrpaBeAAnBaTa CTOMHOCT HA ABATOCPOYHHTE ITACHBH CE OIIPEAEAS TIOCPEACTBOM H3UUCAABAHETO
HA HACTOAINATA WM CTOHMHOCT KBbM AaTaTa Ha OTYETa, YPE3 HM3IOA3BAHETO HA METOAQ HA
ePEKTUBHUAT ANXBEH IIPOIEHT. B KOHCOAMAMpAHHA OTYET 32 AOXOAHTE HE Ca OTPa3CHU
IIPOMEHUTE B CIPABEAANBATA CTOMHOCT Ha ABATOCPOYHHTE IACHBH, TbHl KaTo B
KOHCOAUAHPAHHA OTYeT 32 (DHHAHCOBOTO CBCTOSHHE Ha lpymara Te ca OTpa3eHH II0
aMOPTH3HPYyeMa CTOMHOCT.

15.2 Kparkocpounn saemMu

31.03.2010 31.12.2009
‘000 aB ‘000 aB

bankoBu 3aemMn — kpaTkoCcpodHa UaCT 43523 40 752
3aABAKEHHSA IO ITIOAYICHHU 32EMU 183 239

43 706 40 991
16 TbproBekH 3aABAKEHHA U ABAHCH

31.03.2010 31.12.2009

‘000 aB ‘000 aB

Tbproeekn 3aABAKEHNA 14 365 16 253
[MToAyuenn aBanCcH 291 363
14 656 16 616

Bcuakn TEpProBeku 3aAbAKEHHA €A TEKYIIN U PEAOBHO OOCAYAKBAHH OT APykecTBaTa B ' pymara.

17 AaHbYHU 3aAbAKEHUA

31.03.2010 31.12.2009

‘000 aB ‘000 AB

3aABAKEHHA 32 KOPIIOPATHBEH AAHBK 29 641
AaHbK BEPXY AOXOANTE HA (DU3UUECKUTE AHIIA 94 167
Apyru pAaebrm 310 332
433 1140

,A,aH'b‘IHI/ITC 3aABAKCHUA, CBBP3aHU C IICPCOHAAA Ca TEKYIIM M IIOAACIKAT HA PAIITAAINAHC IIPE3
CACABAIITHSA CE KaACHAapCH MECEIl B CbOTBETCTBUE C HOpMaTI/IBHI/ITC CpOKOBC.
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18 3aabAkeHHA KBM IIEPCOHAAA U OCUTYPHTEAHN OPTaHU3AITHH

31.03.2010 31.12.2009

‘000 AB ‘000 AB

3aABAKEHHA KbM IIEPCOHAAA 1457 1982
3aABAKEHHA 324 COLTHAAHN OCHIYPOBKH 396 450
1853 2432

19 3aabAxkeHHA 32 KOHIIECHHT

KoM 31.03.2010 1. “Kaoaus™ AA pasmoaara ¢ AeCeT KOHIIECHOHHU IIPaBa.
“Marma — 977 AA mpurexaBa dyeTupu KOHIIeCHOHHH paBa. Oraeynopuu ramuan’ AA 3amaarma
KOHI[CCHOHHI BBb3HATPAKACHIA 32 IIIECTTE CH ABPKABHI KOHI[CCHOHHI IIPaBa.

20 Apyru 3aAbAKeHHA

31.03.2010 31.12.2009
‘000 aB. ‘000 as.

3aABAKEHNA 32 AUBUACHTH 46 46
Apyru 765 481
811 527

,A,pyrI/ITe 3aABAKCHHUA Ca 3AADBAIKCHHS IIO ITOAYYCHI CbI/IHaHCI/IpaHI/IH II0 Pa3sAWMYHU IIPpOrpaMu U
HpOCKTI/I.

21 Ilpuxoan OT HPOAAKOH

31.03.2010 31.03.2009
‘000 aB. ‘000 as.

[Ipuxoau ot mpoAakOa Ha IPOAYKLIHA 18 766 14 148
[Tpuxoau o1 mpoaakOa Ha CTOKH 1512 2674
[IprxoAH OT IIPEAOCTABAHE HA YCAYIH 7677 6 366

27 955 23 188

Ot HeTHHTE IPUXOAU OT IIPOAAKOM Ha I'pymara (IIpeAu eACMUHAITHH HA BBTPEIIHOIPYIIOBHTE
IIPUXOAH OT IIPOAQKON) A€AA HA ABIIIEPHH APYKECTBA € OKOAO 18%.
22 Apyru mpuxoAn

Apyrure mpuxoau Ha I'pymata B pasmep Ha 708 xmA. AeBa ca (QOPMHpPAHH OCHOBHO OT
IIPUXOAHUTE OT OITAKOBKU BBB BPb3Ka C PEAAM3AIINATA HA ITAKETHPAHA ITIPOAYKIIHA.
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23 PasxoAu 3a MaTepHaAU

OCHOBHI MaTepHAAH 32 IIPOU3BOACTBO
CriomarateAHH MaTEpHAAT
Marepraau 3a TOAAPBKKA

Apyri

24 Pa3sxoAn 3a BBHIITHH YCAYTH

Pasxoan 32 K.I1., peUeH 1 MOPCKH TPAHCIIOPT
ABTOTpPaHCIIOPT
APYI‘I/I pasonH 34 BbHIITHH YCAYFI/I

25 Pasxoan 3a mepcoHasa

Pasxoan 3a 3amaarn
PaszxoAu 32 connaAHE OCHTYPOBKH

26 IIpuxoAm OT AMXBU U Pa3XOAU 32 AMXBHU

PumancosurTe TIPUXOAHN U PA3XOAH 32 IIPEACTABCHUTC OTYCTHU IICPUOAH Ca KAKTO CACABA:

[Tpuxoan ot AMXBHI
Pasxoau 32 AuxBu

27 Apyra (pUHAHCOBH HPUXOAU U PA3XOAU

[Teuanba /3aryba OT IPOMSHA BBB BAAYTHUTE KYPCOBE

Apyri

31.03.2010 31.03.2009
‘000 aB. ‘000 aB.

(6 707) (3 827)
(623) (513)

(443) (339)

(407) (248)

(8 180) (4 927)
31.03.2010 31.03.2009
‘000 aB. ‘000 aB.
(2762) (2 345)

(5 720) (2 934)

(3 082) (2 874)

(11 570) (8 153)
31.03.2010 31.03.2009
‘000 aB. ‘000 aB.

(3 490) (2 928)
(627) (539)

(4 117) (3 467)

31.03.2010 31.03.2009
‘000 AB. ‘000 aB.
567 496

(744) (589)
31.03.2010 31.03.2009
‘000 AB. ‘000 AB.
331 (384)

(283) (138)

48 (522)

27
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28 CAeAKH CBC CBBP3aHHU AHIIA
28.1 CaeAxu cbC COOCTBEHUITH

31.03.2010
‘000 AB.

Anda Punanc Xosauar AA
- IPEAOCTABEHU ACTIO3UTH 2 146

- Bb3CTAHOBEHU ACIIO3UTH
- IPOAQKOA HA CTOKH
- ITOKYIIKA HA YCAYTH

28.2 baaanc kbM Kpas Ha IIEPHOAA

28

31.03.2009
‘000 aB.

3370
3900

31.03.2010 31.12.2009

‘000 aB

2610

2610

7 991%*
2 500%*
1 037*
687
360
221

2

12 798

‘000 aB
KpaTtkopcounu B3eMaHHA OT:
Cobcreermrm:
- Arda @Punanc Xoaanar AA 6 617
6 617
Apyra CBbp3aHH IPEATPHATHA:
- AyHaBCKH HHAyCTpHAACH IapK AN 11 906*
- [Nupuaxapt AA -
- AM Pucspa EOOA 1 056*
- 2KIT Kommaexc EAA 520
- Aada Ipomspra MennpampaT EAA 360
- UteanpxpaT.HET OOA 244
- Aadpa amBeronmbHTC MEHHAKMBHT EOOA 2
14 088
OO61110 KPATKOCPOUHU B3€EMAHHA OT CBBP3AHH AUIA 20 705

15 408

* Ocrosrama uacm om mesu cmoliHocmu ¢ @opmupara om Korcosudupareme pasdenu Ha “Coaapnpo

Xonoune” AA, kamo wacm om 1 pynama na “Kaoaun” A,

3aABAKEHUA KBM:

60

60

CobcrBerurm:
- Aacpa @unanc Xoaanar AA 5
5
Apyra CBbp3aHH HPEATIPHATHA
- BuBua Tpeiia EAA 803
- byabpoxspc Koncyarnar EOOA -
- Aynascku Muaycrpuasen mapk AA 30
- [Nupuaxapt AA -
- byabpoxkepc EAA -
- [Tupumaxapr acetc AA 21
- UteanpxpaT.HET OOA -
- JKIT Kommaexke EAA 33
- Codpus Cenrpan [Tapx AA 14
- [ImpenaenA nHBECTMBHTC 11

- Ed cvpBucus EOOA 14

622
117
111
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- bpokep nac OOA 1 -
927 944
OO61110 KPATKOCPOUHHU 3AABAYKEHHA 932 1004

29 VCAOBHU aKTHBU U YCAOBHH IIACHBU

Kbm 31.03.2010 r. ObATapcKHTE ABILIEPHU APYKECTBA OT I'pyraTa ca m3paAn OAHKOBU IapaHITIN
32 obe3IreuyaBaHe Ha KOHIecnoHHUTe cH 3aabAxkeHusa kbM MUWET 3a 2010 1., XakTo 1 KbM HAKOH
OCHOBHH KOHTPAr€HTH, AOCTABYUIIN HA FOTHAUTHC YCAYTH.

30 L[CAI/I 1 IIOAHUTHKA Ha p”bKOBOACTBOTO ITIO OTHOILICHUC ynpaBAeHI/IC Ha pI/ICKa

Bcaeactsue ma m3roaspaHeTo Ha (PHHAHCOBM HMHCTpyMEeHTH ['pymara e M3AOKeHAa Ha ITa3apeH
PHCK 1 IIO-KOHKPETHO Ha PHUCK OT IIPOMEHHU BbB BAAYTHHA KYPC, AHUXBEH PHCK, KAKTO U PHCK OT
IIPOMAHATA HAa KOHKPETHH II€HH, KOETO CE€ ABAKH Ha OIIEPATUBHATA M HHBECTHUIIMOHHATA
AeriHOCT Ha I'pymara. VmpasaeHmero Ha pucka Ha I'pymara ce ocbImecTBABa OT IIEHTPaAHATA
AAMIHHCTpAud Ha APYKECTBOTO B CBHTPYAHHYECTBO C yIpaBuUTeAHHA cbBeT. Ilpmopurer Ha
PBKOBOACTBOTO € A4 OCHUTYPU KPATKOCPOYHHUTE U CPEAHOCPOYHU IIAPHYHH ITOTOIH, KATO HAMAAT
M3AAraHETO CH Ha PHCK. AbArocpodHHTEe (DUHAHCOBH HMHBECTHIIHH CE YIIPABASABAT, TAKa Y€ Ad
HMAT ABATOTPAHHA Bb3BPAIIAEMOCT.

I'pymmaTa e m3AOKEHA Ha PasSAHYHH BHAOBE PHCKOBE IIO OTHOIIEHHE HA (PHHAHCOBUTE
MHCTPyMEHTH. 3a moBede nH(OPMAIUA OTHOCHO (DHHAHCOBUTE AKTHBU M ITACHBH 110 KATETOPUN
ma D'pymara Bmkre [loscmenme 37.5. Hafi-smaummunre (pUHAHCOBH pPHCKOBE, HA KOHUTO €
n3A0KeHO I'pymara ca masapeH pHCK, KPEAHTEH PHUCK H AMKBHACH PHCK.

30.1 Baayren puck

[To-roasmara gacT OT CAeAKHTE Ha I'pyraTta ce OCBINECTBABAT B OBAIAPCKH AEBA H €BPO, YHHTO
Kypc ¢ HKCHpaH KbM Kypca Ha AeBa. UymaecTpaHHHTE TpaH3akumym Ha I'pymara,
ACHOMHHUPAHHU B ITATCKH AOAAPH, U3AAraT I'pymara Ha BAAYTCH PHCK.

3a Aa HAMAAH BAAYTHHA PHUCK, I'pylata CA€AM TAPUIHHTE TIOTOITH, KOUTO €4 B IATCKH AOAAPH U
CKAIOUBA (DOPYBPAHH M CYallOBH AOTOBOPH B CBHOTBETCTBHE C ITOAMTHKAaTa Ha ['pymara 3a
yIIpaBACHHE Ha pHUCKA. B cAygamre, Korato cymuTe 3a IIAAIIaHE U IIOAYYABAHE B ITTATCKH AOAAPH
B KPaTKOCPOYEH IIAAH CE€ OYAKBA AA CE KOMIIEHCHPAT B3aUMHO, TO TOraBa HE CE HaAara
AOITBAHHUTEAHO XEAKHUPAHE.

30.2 Awuxsen puck

IToAuTHKaTA HA prnaTa € HACOYCHA KbM MI/IHI/IMI/ISI/IpaHC Ha AUXBCHHA pI/ICK.

[lo Bcmukm duHAHCHpAaHNWA W AHSHHIEM Ha I'pymara, cbImata OTYHTA AHXBEH PHCK ITO
OTHOIIICHIE Ha ITAaBaIaTa HaAOaBKa, popMUpaIna reHara Ha IPHUBACUCHHA PECYPC.
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30.3 Kpeauren puck

KpeAnTHuAT pHCK IPEACTaBAABA PUCKBT AAAECH KOHTPATEHT Ad HE 3AITAATH 3aABAKEHHETO CH
kbM I'pymara. I'pymata e m3AOKEHA Ha TO3HM PHCK BBB BPB3KAa C PASAMYIHH (DUHAHCOBH
MHCTPYMEHTH, KATO HAIIPHUMEP IIPH IIPEAOCTABAHETO HA 32€MH, BB3HHKBAHE HA B3EMAHMA OT
KAMEHTH, ACIO3HPAaHE HA CpeAcTBa 1 Apyru. Msaaramero ma I'pymarta Ha KpEAUTEH PHCK €
OTPaHHYEHO AO pa3Mepa Ha OAAAHCOBATA CTOMHOCT HAa (PUMHAHCOBUTE AKTUBH, IIPH3HATH KbM
AATaTa Ha KOHCOAUAUPAHUA OTYET 32 (PHHAHCOBOTO ChCTOAHHE, KAKTO € ITOCOYEHO ITO-AOAY:

I'pynu duranCcOBH akTHBU — OAAAHCOBU CTOIMHOCTH: 31.03.2010 31.12.2009
‘000 aB. ‘000 AB.

KpeanTu n B3emanus:

Bsemanms 1o 3aemu i (pUHAHCOB AMBHHT 47 415
[Tapu 1 mapuaHN EKBUBAACHTH 14 991 25 494
[IpeaocTaBern 3aemMu 6 869 2233
Bsemannsda ot cebp3anm AnIa 20 705 15 408
TbproBcku B3eMaHHA 40 396 38 015
PrHAHCOBH AaKTHBU ABP/KAHU 32 THPIyBaHE 6 7

83 014 81 572

I'pymmaTa peAOBHO CAEAM 32 HEM3ITBAHCHHE HA 3aABAKEHHUATA HA KAHGHTHTE W HA APYIH
KOHTpareHTH KbM ['pymara, yCTAaHOBEHH HHAHMBHAYAAHO HAHM Ha TPYIIH, U H3IIOA3BA Ta3d
nHa@OpMAIUA 32 KOHTPOA Ha KpeAuTHHA puck. B Tasm cu aefinoct “Kaoamn” AA e akruBHO
roAriomarano ot “Kpeaurpedpopm™ bwarapus, kakro u o1 (pakTOPUHI KOMIIAHHHTE C KOUTO
paboTH B MOMEHTA.

KpeAuTHHAT PHCK OTHOCHO IIAPHU U ITAPUYHH CKBHBAACHTI CE CYMTA 32 HECHINECTBEH, THIl KATO
KOHTPATeHTUTE ca OAHKN C AOOpa PEITyTAITHA.

baAancoBuTe CTOMHOCTH OIMCAHHA HO—FOPC, HpeACTaBAﬂBaT MAaKCHMAAHO BB3MOKHOTO H3AATraHE
Ha KPCAI/ITCH pI/ICK Ha prna ITO OTHOIIICHMC HA TC3U CpI/IHaHCOBI/I I/IHCTPYMCHTI/I.

30.4 AukBHAEH pHCK

I'pynara mocpera HyKAHTE CH OT AHKBHAHH CPEACTBA KATO BHUMATEAHO CAEAH IIAAIAHHUATA 11O
ITOTACHTEAHHTE IIAAHOBE Ha ABATOCPOYHNTE (DHHAHCOBU 3aABAKCHHA, KAKTO H H3XOAAIIHTE
IIAPUYHHU IIOTOIM, BB3HHKBAIIN B XOAA HA OIepaTHBHATA AcHHOCT. Hymamre OT AHMKBHAHK
CPEACTBA CE CAEAAT 32 PASAUYHU BPEMEBHU IIEPHOAU - EKEAHEBHO M €KECEAMHYHO, KAKTO M Ha
Oaszata Ha 30-AHeBHH mporHo3u. HyxAmre OT AMKBHAHH CPEACTBA B ABATOCPOYEH IIAAH - 32
rreproan ot 180 m 360 AHH, ce OIIPEAEAAT MECETHO.

Hyxaure OT mapuYHH CPEACTBA CE CPaBHABAT ChC 3aEMHTE Ha PA3ITOAOKEHHE, 32 Ad OBAAT
JCTAHOBEHH HBAHINBIN HAU Aedpunnta. To3m aHaAu3 OIpEACAd AAAM  3a€MHTE Ha
PA3IOAOIKEHNE IIIE CA AOCTATHYHM, 34 Ad IOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

I'pymara App:kn mapu B OpOM, 32 Aa HOCPEIa AUKBHAHHUTE CH HYKAH 32 IIepHOAH AO 30 AHH.
CpeAcTBa 32 ABATOCPOYHHTE AHKBUAHU HYKAH CE OCHTYPABAT YPE3 3a€MH B ChbOTBETHHA Pa3Mep.
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CroliHOoCTHTE Ha THPTOBCKHUTE 3aABAKEHHA U 3AABAKEHUATA KbM CBBP3aHN AHIIA U3BBH I 'pyraTa
Ca paBHHM HA IIPEHOCHATA CTOHHOCT, IIOCOYEHA B KOHCOAMAHUPAHHA OTYET 32 (PUHACOBOTO
CBCTOAHHE, ThI KATO €(PEKTHT OT AUCKOHTHPAHE € HE3HAYHTCACH.

30.5 Kareropuu (prHAHCOBH AKTHBH H ITACHBU

basaancosure croftHOCTH Ha (DMHAHCOBHUTE AKTHBH M IIACHBHU I'pyriaTa MOTaT Aa IIPEACTABEHH B
CAEAHHUTE KATETOPUM:

duHAHCOBU AKTUBU IToacuenue 31.03.2010 31.12.2009
‘000 AB. ‘000 AB.

Kpeautn u B3emanus:
ABATOTpAIIHI AKTUBU

Bsemanmus 1o 3aemu i (pUHAHCOB AMBHHT 47 415
Kparkorpaiitau akTuBU
[Tapu 1 mapuYHN EKBUBAACHTH 13 14 991 25 494
ITpeaocTaBenn 3aemu 6 869 2 233
Bsemannsa ot cebp3anm Ana 28.2 20 705 15408
Tbprosckn B3eMaHHA 11 40 396 38 015
DuHaHCOBU AKTHUBU ABPKAHU 32 6 -
TBPIyBaHe
80 014 81572
PunasCcoBH IIaCUBU 31.03.2010 31.12.2009
ITosacueune ‘000 aB. ‘000 aB.

®uHAHCOBU NMACUBH, OTUYUTAHU 110
AMOPTU3UPAHA CTOMHOCT:
Herexymu nmacusu:

3aemu 15.1 73116 74 274
3aAbAKeHHA 110 (PHHAHCOB AH3UHT 71 3 458 3767
Texyiuu macusm:

3aemu 15.2 43 706 40 991
3aAbAKeHHA 110 (DUHAHCOB AU3HHT 7.1 1 685 1953
T'BPrOBCKH 3aABAKCHUSA U 3AABAKCHISA

15 588 17 620
137 553 138 605

KBM CBBP3aHHU AHIIA 16, 28.2

31 TloAnrTmka u IpOIIEAYPH 32 YIIPABACHHE Ha KAITUTAAQ

[leanTe Ha I'pymaTa BBB Bpb3Ka C YIIPAaBACHHE Ha KAITUTAAQ Ca:

o Ad OCHIYPH CIIOCOOHOCTTA Ha OTACAHHTE ApPyKecTBa Ad IIPOABAKABAT Al
CBIIECTBYBAT KATO ACHCTBAIIU IIPEATIPHATHSA 1

o A2 OCHTYPH AAEKBATHA PEHTAOMAHOCT 32 aKITHOHEPHUTE KATO OIPEAEAA IIEHATA Ha

IIPOAYKTUTE M YCAYTUTE CH, KAKTO ¥ HMHBECTHIIMOHHATA CH IPOCKTH B CHOTBETCTBHE C

HHUBOTO HA PA3AHYIHUTE BUAOBE PHCK.
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32 Cpburus cAeA Kpasd Ha OTICTHUA IIEPHOA

He ca Bb3HMKHAAN KOPHTHpAIIH CHOHTHA MAHM 3HAYUTCAHH HEKOPHIHPAIIH CHOUTHA MEKAY
AATATa HAa KOHCOAMAUPAHUA (DHHAHCOB OTYET U AATATA HA OAOOPEHHETO MY 32 IIyOAHKYBaHE.



