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SKaoama” AA 1
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OT4yeT 32 CpI/IHaHCOBOTO CBhCTOSHUE

ITosacuenua 3a 9 mecena 3aroauHara
xkbM 30 xbMm 2008 1.

cenreMBpH
2009 r.

‘000 as. ‘000 as.
AxTHuBH
Herexymm akrusu
Vmortu, MaImuHu, ChbOPbKEHUA 1 OOOPYABAHE 6 69 257 72 568
WMuBecTrimmm B ABITIEPHU APYAKECTBA 8 59 292 41769
Pemryrarmsa 9 2083 2083
Hemarepuarnu akrusu 10 1930 1454
AbArocpounn pUHAHCOBH aKTUBH 5 5
ABAroCpoUHHN B3eMaHNA OT CBBP3AHH AUIIA 354 2271 1412
Herexynu akrusu 134 838 119 291
Texyuu akrusu
Marepraarn 3arracu 11 23596 20 969
Kparkocpounu puHAHCOBH aKTHBH 12 8 860
TbproBcku B3eMaHUA 13 22 409 19 234
[IpeaocraBenu aBancu 4331 5137
Bsemarmsa ot cBbp3anm Amia 35.4 9169 11 690
AanbuHN B3eMAHUA 14 825 1776
Apyru B3emaHuA 15 1154 1276
[Tapu i mapu9IHU €KBUBAACHTH 16 9242 16 827
Texyuu akrusu 70 734 77 769
OG0 akTHUBHU 205 572 197 060
Hsroreua: T'AaBeH M3ITBAHUTEACH AMPEKTOP:

(Mpuna Croanosa) (Aaexcaaabp ITpokonues)

Aara: 27 okromspu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/Iﬂ OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.
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SKaoama” AA 2
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OT4yeT 32 CpI/IHaHCOBOTO CBhCTOSHUE
(IpOABAKEHTIE)

IToacuenua 3a 9 mecena 3aroamHara
xbM 30 xbM 2008 1.

cerrreMBpu
2009 r.
Co0OcTBeH KarmuTaa
AKITHOHEPEH KAIIUTaA 17.1 25 000 25 000
3aKOHOBH pe3epBHU 17.2 4768 4768
[Ipemmen peseps 17.3 54 757 54 757
Apyru pesepsu 17.4 28 064 23 061
Hepasnpeaeaena regan6ba 6 364 8779
OO0mo coGCTBEH KAaIUTAA 118 953 116 365
ITacusnu
Herexymu nacusu
AmArocpounnu zaemu 18.1 38 678 38 678
ABArocp. 3aABAKEHNUA KbM CBBP3AHI AHIIA 354 6 200 -
3aabAkeHHA 10 (DHHAHCOB AU3HHT 7.1 2430 3056
Apyru AbATOCpoYHN (PUHAHCOBH ITACHBU 19 239 280
Or1cpoueHn AAHbYHH ITACHBH 159 159
Herexymm nacusu 47 706 42173
Texyuu nacusu
Kparkocpounn 3aemu 18.2 21919 14 754
TBProBekn 3aABAKCHIA 20 12126 17 258
Kparkocpounn 3aAbAKEHNA KbM CBbP3aHI 35.4 1188 1583
AHIIA
3aabAxeHnA 10 (DUHAHCOB AH3UHT 7.1 1570 1851
AAHBYHT 3aABAKEHHASA 21 206 41
3aABAKEHHA KbM IIEPCOHAAA U OCUTYPUTEAHH
MHCTUTYIIAN 22.2 992 1395
3aABAKEHNA 10 KOHIIECUH 23 206 1295
Apyru 3aAbAKeHNA 24 706 345
Texymm nacusu 38913 38 522
O0mo nacusu 86 619 80 695
O01110 COGCTBEH KAIIUTAA M TIACUBU 205 572 197 060
H3roreua: I'AaBeH U3ITBAHUTEACH AMPEKTOP:
(Mpura Croanosa) (Aaexcauabp ITpokonues)

Aarta: 27 okromBpu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/Iﬂ OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.



SKaoama” AA 3
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OT4uer 32 AOXOAUTE

IToacae 3a9mecema 3a9mecena 3a3 mecema 3a3 mecena

HUE xbM 30 xbeM 30 xbM 30 xbM 30
CENITEMBPH  CENTEMBPU  CENTEMBPH  CENTEMBPH
2009 r. 2008 r. 2009 r. 2008 r.
‘000 asB. ‘000 asB. ‘000 asB. ‘000 asB.
ITpuxoan 25 71754 87 732 28 849 32 308
Apyru aooxoan 26 2 007 3067 956 1 808
Pasxoan 3a maTepuasu 27 (14 720) (22 823) (5 089) (7 261)
Pasxoan 3a BpHIIHE yCcAyrH 28 (30 788) (37 830) (13 837) (13 801)
Pasxoawn 3a mepconana 221 (7 399) (9 633) (2701) (3 380)
Pasxoan 3a amoprusanud na vedunancosu  6,10,29
AKTHBU (8 458) (6 274) (2 809) (2 203)
Apyru pasxoau 30 (830) (852) (425) (321)
[1pomeHH B HAAMYIHOCTHTE HA TOTOBATA
IIPOAYKIIUA 1 HE3ABBPIICHOTO
IIPOU3BOACTBO 751 2831 898 (198)
CebecTOMHOCT Ha IIPOAAACHHTE CTOKH U 31
APYIH KPATKOTPAHH aKTHBH (6 824) (10 990) (2 664) (5 058)
PasxoAn 3a mpuAoOHBaHE HA ABATOTPANHI
AKTUBHI 747 3661 298 1205
[Teuanba / (3ary6a) or mpoaaxba Ha
HETEKYIIU aKTHBH 32 1289 114 (62) 36
OmneparuBHa eyas6a 7 523 9003 3414 3135
Pazxoau 3a Auxsu 33 (1733) (1453) (717) (693)
[Ipuxoan oT AuXBI 33 1177 1648 307 846
Apyru ¢puHAHCOBU IIPUXOAN/ Pa3XOAN 34 (628) (781) (358) (3106)
ITeuar6a npean AaHBIIU 6 339 8 417 2 646 2972
Pasxoan 32 AAHbITH, HETHO
ITegyaaba 32 roaomHATA 6 339 8 417 2 646 2972
Hsroreua: T'AaBeH M3ITBAHUTEACH AMPEKTOP:
(Mpuna Croanosa) (Aaexcaaabp ITpokonues)

Aara: 27 okromspu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/IH OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.
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,Kaoaumn” AA

MC}KAI/IHeH HMHAUBUAYAACH (bl/IHaHCOB OTYECT

30 cerrremspm 2009 .

OT4eT 32 BCEOOXBATHUA AOXOA

ITeuasGa/(3ary6a) 3a mepuoaa
Apyr BceoOXBAaTEH AOXOA

Apyr BceoOXBaTeH AOXOA 32 IIEPHUOAA, HETHO
OT AAH'BITA

OO6110 BCe0OXBATEH AOXOA 32 IIEPUOAA

Hsroreua:
(Mpuna Croanosa)

Aara: 27 okromspu 2009 r.

329 mecena

329 mecena

3a 3 mecena

3a 3 mecena

xkb6M 30 xkbM 30 xkbM 30 xbM 30
cernrreMBpu cernrreMBpu cernrreMBpu cernreMBpu
2009 r. 2008 r. 2009 r. 2008 r.
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

6 339 8 417 2 646 2972

6 339 8 417 2 646 2972

I'AaBeH M3ITBEAHUTEACH AUPEKTOP:

(Aaexcaaabp ITpokonues)

IToscuenusra Kkpm CI)I/IHaHCOBI/Iﬂ OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.



2
,Kaoaumn” AA
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OT4ger 32 IPOMEHHUTE B COOCTBEHUS KAITUTAA

Bcuuku cymu ca B OcHoBeHn 3akonosu  Ilpemmen Apyrn ®uHaHCOB OO6110
’000 aB KaInTaA pe3epBu peseps pesepBu pesyarar KaIIATaA
Caapo xbM 1 anyapu 25 000 4 768 54 757 23 061 8779 116 365
2009 r.
Heren pesyarar 3a - - - - 6 339 6339
IIEpHOAQ
AaHbK BBPXY ITO3HUITHH - - - - - -
OTHECEHH AHPEKTHO KbM
HAH IIPEXBBPACHH OT
COOCTBEHUSA KAIIUTAA
Pasnpeaesenne Ha - - - 5003 (5 003) -
regandara
AnsracaTH - - - - (3 750) (3 750)
Apyru npomeHu B - - - - 1) 1)
KAITNTAAR
Caapo xbM 30 25 000 4768 54 757 28 064 6 364 118 953
cenremspu 2009 r.
Hsroreua: T'AaBeH U3ITBAHUTEACH AMPEKTOP:
(Mpuna Croamosa) (Aaexcaaabp ITpokonues)

Aara: 27 okromepu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/IH OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.
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,Kaoaumn” AA
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OT4ger 32 IPOMEHHUTE B COOCTBEHUS KAITUTAA

Bcuuku cymu ca 8’000 OcHoBen 3axonoBu Ilpemuen Apyrn  Pumancos OG0
AB KaIuTaA pesepsu pe3eps pesepBu  pesyarar KAIUTaA
Caapo Ha 1 anyapu 2008 25000 4768 54 757 3973 26 516 115 014
Heren pesyarar 3a - - - - 8417 8 417
[IEPHOAQ
AaHbK BEPXY ITO3UITH - - - - - -
OTHECEHH AHPEKTHO KbM
HIAH IIPEXBBPACHH OT
COOCTBCHUS KAITHTAA
Pasnpeaesenne Ha - - - 19 016 (19 0106) -
mmeganba
AunBuaeHTH - - - - (7 500) (7 500)
Apyru nmpomenu B - - - 1 - 1
KAITATAARA
Caapo xbM 30 25000 4768 54 757 22990 8 417 115 932
cenremspu 2008 r.

Hsroreua: T'AaBeH M3ITBAHUTEACH AMPEKTOP:

(Mpuna Croanosa) (Aaexcaaabp ITpokonues)

Aara: 27 okromspu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/IH OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.
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,Kaoaumn” AA 7
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

OTyer 32 IIAPUYIHUATE HOTOLIN

IMoacuenna 30.09.2009 30.09.2008
‘000 as. ‘000 as.

OmnepaTuBHa ACHTHOCT

[TocreriaeHuA OT KAHEHTH 71525 87 557
[TAarmasms KbM AOCTABYHITI (53 337) (66 628)
[Taarmanmsa KbM IIEPCOHAA M OCUTYPHTEAHH HHCTUTYIIHH (8 012) (10 038)
[MTocrpriacHws/ (IAAIAHNS) 32 AAHBIIN 476 459
ITAamasms 3a ANXBH (718) (1171)
[TocrpraeHuAs OT AUXBI 871 1155
Apyru maarranus, HeTHO (1 568) (1 950)
Heren nmapudeH oTok oT onepaTuBHA ACHHOCT 9 237 9 384

HNusecrurimonsa A€HHOCT
[IpraoOuBane Ha IMOTH, MAIIINHU, CHOPBAKEHUA U

obopyABare 6 (7 052) (25 885)

[TpuaoOuBaHe Ha ABIIEPHHI IPEAITPHATHA 8 (15 097) (11 2006)
[TocTpraeHuA OT IPOAAKOA HA MUMOTH, MAIIIIHH,
CHOPBKEHHUA 1 0OOPYABAHE 6 1920 271
[IpeaocraBenu 3aemu 3326 (5 210)
[Taamanunsa 1o pUHAHCOB AUBUHT 7.1 (2 200) (2 640)
Apyru maarmaHus, HeTHO 151 406
Heren nmapuyeH moTok oT MHBECTUITMOHHA ACHHOCT (18 952) (44 264)
PuHAHCOBA ACHHOCT
[ToAyuenn GaHKOBH M APYIH 3a€MI 78 003 81 859
[Taarmanmsa 1o GaHKOBU U APYTH 3a€MH (71 618) (41 719)
[Taamanuns o pUHAHCOB AUBUHT (197) (230)
[Taarmanms Ha AXBH (729) (473)
[TAarmasms Ha AUBHACHTH (3 349) (7 414)
Apyru maarranus, HeTHO (160) 31
Heren napuyen moTok or ¢pmHaAHCOBA AEHHOCT 1950 32 054
Herna npoMana B mapu U IapUYHU €KBUBAACHTU (7 765) (2 820)
[Tapyu i mapu9IHu €KBUBAACHTH B HAYAAOTO HA TOAUHATA 16 827 26 364
[Tewarba OT BaAyTHA IIPEOLIEHKA HA IIAPUYIHU CPEACTBA 180 (347)
ITapu 1 mapuYHU €eKBUBAACHTU B KpPas HA TOAMHATA 16 9242 23191
Hsroreua: T'AaBeH M3ITBAHUTEACH AMPEKTOP:

(Mpuna Croanosa) (Aaexcaaabp ITpokonues)

Aara: 27 okromspu 2009 r.

IToscuenusra Kkpm CI)I/IHaHCOBI/Iﬂ OoT4EeT HpCACTaBAﬁBaT HepaSACAHa 9aCT OT HETO.
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,Kaoaumn” AA
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

[ Tosicuenus

1  OGma uandopmanua

Ocnouuar npeamer Ha ActiHoct Ha “Kaoamn” AA e AOOHB Ha HACHIIM M HEPYAHH
CYPOBHHH H TAXHATA IPEpabOTKA, KATO OCHOBHHUTE ITPOM3BEHKAAHH IIPOAYKTH €A KAOAHH,
KBAPIIOB IIACHK, IMAMOT, (DEAAIIIIAT H KAPOOHATHH ITBAHUTEAH.

“Kaoanmn” AA e perucrpupaHo KaTo akHOHEPHO ApyxecTBo B Pycercku Oxkpbixern Cpa u
npepeructpupano mpes 2008 r. B Arennuara mo Brmcsanuara ¢ EVIK 827182866.

CepaammieTo m aapeca Ha ympaBAeHmeTo Ha Apyxecrsoro e: boarapms, rp. Cenoso,
obmuna Baroso, ya. “Anopasa” Ne 8.

Axramre Ha ApyKecTBOTO ca peructpupanu Ha buarapcka poraosa 6opca or m.05.2007 .

ApyxecrBoro mma Haazopen coer B cberas: Koncranrun Bacuaes Henos - npeaceaarea u
uaenose: VBan Boaes Cansos u Crarnumup Kpbcres Kpberes.

VIpaBUTEAHHAT CHBET Ha APYKECTBOTO € B CBCTaB KbM AATaTa HA CHCTABAHE HA OTYETA
KakTO cAcABa: AAekcaHABp [Ipokommes - mpeAceaatea m uacHOBe: AHeAus AHIeAOBa
Tymb6eBa, Aumursp Anreaos, Mpaiino Tumanos, Amapuan Bwaues, Bacua Bacmaes u
®puapux Karmep.

I'naBen msmrpAHHTEAEH AHpekTop Ha ApyxkectBoro e AaexcaHabrp I'eoprues Ilpoxormes.
ApyxecTBOTO ce mpeAcTaBafgBa o1 AAekcaHABp I'eoprues Ilpoxornmes, Aneans Anreaopa
TymOeBa u AumMuTbp AHreAOB AHI€AOB 3a€AHO U IIOOTAEAHO.

bpoit na cayxurean kpm 30.09.2009 r. - 1 014.

2 OcHOBA 32 U3TOTBAHE HA (pI/IHaHCOBI/Iﬂ oT4yeT

®unancoBusAT oTderT Ha ApPYKECTBOTO € HM3IOTBEH B CBHOTBETCTBHE C MeKAyHApOAHHTE
craaapta 3a ¢uaancosu ordern (MCPO), pazpadorenn n nyoankyBanu ot CbBera I1O
Mexayrapoarnu cuetroBoArn crasAapti (CMCC) n mpuern ot EC.

®unancosuar order kpm 30 cemremBpu 2009 1. (BKAIOYHMTEAHO CpaBHHTEAHATA
nudopmarua kbM 30 cerrremspu 2008 1.) e 0A0OpeH 1 mpueT OT YIPaBUTEAHHA CHBET Ha
27 oxromspu 2009 r.

Apy4ecTBOTO M3rOTBA M  KOHCOAMAMPAH (DHHAHCOB OTYET B CBOTBETCTBHE C
MexayHapoarure crappapra  3a  ¢unancopu  ordern  (MC®PO), paspaborenn u
nyoaukysarn ot Ceera 1o Mexaynapoann caeroBoarn cravaaptu (CMCC) u npuern or
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,Kaoaumn” AA
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

EBpomneiickns cpro3. B Hero mmBecTHIIMITE B ABINEPHU IIPEAIPHATHA €A OTIYCTCHH H
onosecrenn B cporBerctBre ¢ MCC 27 KoHCOAMAMpPaHM M HHAUBHAYAAHU (DHHAHCOBU
OTYETH.

3 TIIpomMeHH B C4ETOBOAHATA IIOANTHKA
3.1 OO6mm noAoKeHU

Tosn mMeKAMHEH (PUHAHCOB OTYET € M3TOTBEH CBIAACHO IIPHETATa CYETOBOAHA ITOAUTHKA B
ITOCAGAHUTE TOAMIIHH (DUHAHCOBU OTYeTH Ha ApyxkectBoro kbM 31 aekemspm 2008 r., ¢
M3KAFOYEHHE Ha IPUAATAHETO HA CACAHHTE HOBU CTAHAAPTH, M3MECHEHHA HA CTAHAAPTH U
PAas3fACHEHNsA, KOUTO Ca 3aABAKUTCAHH 32 ITBPBH ITHT 34 (DHHAHCOBATA TOAMHA, 3AITOYBAIIA HA

1 aryapm 2009 r.:

e MCODO 8 “OnepaTHBHH CETMEHTH
e MCC 1 (peBusupan) “IlpeacraBsane Ha (puHaHCOBU OTUETH

[Tpuaaranero ma MCC 1 (pesusupan 2007 1.) BOAM AO HAKOH IIPOMEHH BBB popmara U
3arAaBHATA HA OCHOBHHTE (DMHAHCOBH OTYETU H IIPEACTABAHETO HA HAKOU CACMEHTH B TAX.
ToBa CHIIO BOAU M AO AOITBAHHTEAHH omoBecTaABaHMA. OIEHABAHETO M IPHU3HABAHETO Ha
AKTUBHTE, IIACHBHUTE, IPUXOAHTE M PA3XOAHUTE HA APYKECTBOTO OCTaBAT HEIPOMEHEHH.
Berpeku ToBa, HAKOM €AEMEHTH, KOUTO CE IPHU3HABAT AHMPEKTHO B COOCTBEHHS KAITHTAA,
cera ce IpusHaBaT B APyr BceoOxBateH AOXOA. MCC 1 BAmsAe BBPXy IPEACTaBAHETO HA
IIPOMEHHTE B COOCTBEHHA KAITHTAA, IPUHAAAEKAIIL HA COOCTBEHHIINTE U BbBexkAa OTder 32
BCEOOXBATHUA AOXOA.

[Tpuaaranero Ha MCPO 8 He ce 0Tpa3nA0 Ha HACHTH(MHUITUPAHETO HA OIIEPATUBHUTE
cermeHTH Ha ApyKECTBOTO.

4 CueTOBOAHA IIOAUTHKA
4.1 OOmm noAoxeHUuA

Hari-smaunmmpre CYCTOBOAHU IIOAUTHKHU, HpI/IAaFaHI/I HpI/I H3TOTBAHCTO HaAa TE3M Ct)I/IHaHCOBI/I
OTHYCTH, Ca ITPCACTABCHH ITO-AOAY.

(I)I/IHaHCOBI/ITC OTYCTU Ca U3TOTBCHU HpI/I CIIa3BaHEC Ha HpI/IHHI/IHI/ITC 34 OIICHKA 3a BCCKH BUA
AKTHBH, ITACUBH, IIPUXOAN U pa3xoAan cbraacio MC®PO. basure 32 omenka ca ormosecTeHH
ITOAPOOHO ITO-HATATBK B CIETOBOAHATA IIOAUTHKA KbM puHaHCOBUTE OTUeTH. PHHAHCOBHTE
OTYETH Ca U3TOTBEHH IIPH CIIa3BaHE HA IIPHUHITUIIA Ha ACHCTBAINO IIPEAIIPHUATHE.

CaeaBa A2 ce OTOEAENkKH, Y€ IIPU H3TOTBAHETO HA IIPEACTABEHUTE (PUHAHCOBH OTYETH €2
HM3II0A3BAHH CYCTOBOAHM OIICHKH M AOIYCKAHHA. BbIpekun de Te ca OasupaHH Ha
nH(OpPMAITH, IPEAOCTABEHA HA PPKOBOACTBOTO KbM AATATA HA HM3TOTBSAHE Ha (DHHAHCOBUTE
OTYETH, PEAAHHTE PE3YATATH MOTAT Ad CE€ PA3AHYaBAT OT HAIPABEHUTE OIICHKA U
AOITyCKAHUS.
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MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

4.2 HaBecTHMIINU B ABIIEPHH APY>KECTBA

ABIIEpHE Ca TE3H APYKECTBA, KOUTO CE€ HAMHPAT IIOA KOHTpOAa Ha ApPyKecTBOTO.
KoHTpOABT BBPXY ABIIEPHHTE APYAKECTBA CE U3PA3ABA BB Bb3MOKHOCTTA Ad CE PBHKOBOAHT
duHaHCOBATA M OIEpATHBHATA IIOAUTHKA Ha ABIIEPHOTO APYKECTBO Taka, 4e Aa ce
M3BAMYAT H3TOAH B PE3YATAT Ha AciiHOCTTA My. B camocrosreannTe (DMHAHCOBH OTYETH HA
ApyKecTBOTO, HHBECTHIIHHUTE B ABIIIEPHU APY/KECTBA, CA OTIHTAHH ITO CEOECTOHHOCT.

4.3 CaeAKH B Uy>KAECTPAHHA BAAyTa

OraeAHnTE €AEMEHTH HAa (DHHAHCOBHTE OTYETH HA /\PYKECTBOTO CE OIEHABAT BBB BAAYTATA
Ha OCHOBHATA HMKOHOMHYECKA CPEAd, B KOATO IPEAIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“yrxnmonasna Baayra”). Pumancoure oTdern Ha APYKECTBOTO Ca H3TOTBEHU B
Obarapckn AcBa (AB). ToBa e (DYHKIMOHAAHATA BAaAyTa M BaAyTaTa Ha IIPEACTABSHE HA
ApyxectBOTO.

CaeAkHTE B 9IyKACCTPAHHA BAAYTA CE OTYHUTAT IIPH IIBPBOHAYAAHOTO MM IIPH3HABAHE BBHB
dyukIHOHaAHaTA BaAyra Ha ApPymKecTBOTO IO OMUIIMAAHUA OOMEHEH KypC 3a ACHA Ha
cAeAkata, (0OfaBenus UKCHHr Ha bbarapcka Hapoana Oanka). [Ipuxoaure u pasxoanrte or
KYPCOBH Pa3AHMKH, KOUTO BBb3HUKBAT IIPU YPEKAAHETO HA TE3U CACAKH M IIPEOIIEHABAHETO HA
ITAPUYHHUTE ITO3UIINN B UYKACCTPAHHA BaAyTa B Kpas Ha IIEPHOAQ, ca oTpaszern B Ordera 3a
AOXOAHTE.

4.4 TIlpuxoam u pasxoAn

HpI/IXOAI/ITe BKAIO4YBAT HpI/IXOAI/I oT HpOAa>K6a Ha HpOAyKHI/IH, CTOKH M HpeAOCTaBHHC Ha
YCAyIH.

[TpuxoAuTe Ce OLEHABAT IO CIIPABEAANBA CTOMHOCT Ha IIOAYYCHOTO HAU ITOAACKAIIIOTO HA
HOAy‘IaBaHC ITAAIITAHE UAU B’b3MC3AHBaHC, KAaTO CE€ OT4YHUTa cyMaTa Ha BCHYKH T'pr‘OBCKI/I
OTCTBIIKH M KOAUYIECTBEHH padaTh, HAIpaBeHN OT APYyKECTBOTO.

[Tpm 3amaHA HA CXOAHM AKTHBH, KOMTO HMAT CXOAHA IIEHA, PA3MAHATA HE CE PA3TAEKAA KATO
CACAKA, KOATO T€HEPHPA IPUXOAU. AKO Ce PasMEHAT HECXOAHH aKTHBH, IIPHXOABT Ce
IIPU3HABA IIO CHPABEAANBATA CTOMHOCT Ha ITOAYYEHHTE CTOKH HAM ycAyra. Koraro
CIPAaBEAAMBATA CTOMHOCT HA IIOAYYEHHTE CTOKH M YCAYIM HE MOKE HAACKAHO Aa ObAe
OLIEHEHA, IIPUXOADBT CE OIEHABA II0 CIPABEAAHBATA CTOMHOCT HAa IPEAAACHHUTE CTOKU H
YCAYTH, KOPUTHPAHA CbC CyMaTa Ha BCHYKU IIPEBEACHU IAPUYHH CPEACTBA MAM HAPUYHH
EKBUBAACHTH.

[Ipu mpoaaxOa Ha CTOKH, IPUXOABT CE IIPU3HABA, KOTATO €A U3I'bAHEHH CACAHHTE YCAOBHS:
® 3HAYUTEAHHTE PUCKOBE U IIOA3H OT COOCTBEHOCTTA BBHPXY CTOKHTE Ca IIPEXBBPACHH
BBPXY KyIyBaya;
® HeE € 3aI1a3€HO IIPOABAKABAIIO YIACTHE B YIIPABACHHETO HA CTOKUTE HAU e(PEKTUBEH
KOHTPOA BBPXY TAX;
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o cymaTa Ha IIPUXOAA MOXKE Aa 6’1)AC HAACKAHO OILICHCHA,
o BEPOATHO € MKOHOMHUYCCKUTC U3TOAH OT CACAKATA Ad 613A21T IIOAYHYCHMH,

® HAIPABCHHTE PA3XOAM HAU TE3H, KOUTO IIPEACTOH Ad OBAAT HAIIPABEHH MOTAT
HAAEKAHO A2 ObAAQT OLICHEHU.

HpI/IXOA’bT, CB’bpSaH CbC CACAKa IIO HpeAOCTaBHHC Ha YCAyTH, CC HpI/ISHaBa, KoraTto
pCSyATaTbT OT CACAKATA MOXKE HAACKAHO Aa CE OIICHI.

ITeganbara mAm 3arybaTa OT OTIHCBaHE Ha AAACH AKTUB CE OIIPEACASl KATO PA3AHKA MEHKAY
ITOCTBIIACHHATA U OAAAHCOBATA CTOMHOCT Ha aKTHBA M ce OTpas3fBa B OrTdera 3a AOXOAHUTE.
[Tewarbure mAM 3aryOmTe B PE3YATAT Ha IPOAQKOA HA HETEKYIIH AKTHBU Ca OTPA3EHU B
Oruera 32 AOXOAHTE Ha PEA ,,lie9anba / (3ary0a) or mpoaakba Ha HETEKYIIN aKTHBY .

OmneparuBHnTE pasxoAH ce mpusHaBaT B OTdueTra 32 AOXOANTE B MOMCHTA HA ITOA3BAHE HA
YCAyTaTa MAH KbM AQTaTa HA TAXHOTO Bb3HUKBAaHE. Pa3XOANTE IO TAPAHIIUHU CE IPHU3HABAT U
CE OTPa3ABAT CPEIY HAIIPABEHATA IIPOBU3UA IIPU IIPU3HABAHE HA ChbOTBETHHSA ITPUXOA.

IIprxoan 1 pasXoOAM 32 AUXBH CE€ OTYMTAT HA IIPUHITHIIA HA HAYUCACHUETO.
[ToAayuenuTe AMBUACHTH CE IIPU3HABAT B MOMEHTA HAa TAXHOTO PA3IPEACACHNE.

4.5 Pa3xoAu 110 3aeMH

ApyxectBoro e n3dpaso Aa mpuaara or 1 suyapu 2008 msucksanmsara ma MCC 23

(mpomenen) B cuaa ot 1 auyapu 2009.

Pasxoamre IO 3aeMH, KOHMTO MOTaT IIPAKO Aa CE OTHECAT KbM IIPUAOOHBAHETO,
CIPOUTEACTBOTO MAU IIPOU3BOACTBOTO HA EAHMH aKTHB, CE BKAIOYBAT B CTOMHOCTTA HA TO3H
akTuB. TakmBa PasXOAM IO 3a€MH CE€ KAIIMTAAM3HPAT KATO 9YACT OT CeOeCTOMHOCTTA Ha
AKTHBA, KOTATO CBINECTBYBA BEPOATHOCT T€ A4 AOBEAAT AO OBACIIH MKOHOMHYECKH HM3TOAU
32 IPEAITPUATHETO M PA3XOAUTE MOTAT HAACKAHO AQ CE OIEHAT. ApyruTe pasXxoAH IIO 32eMU
CE IPU3HABAT KATO Pa3XOA B IIEPHOAA, IIPE3 KOMTO Ca U3BBPIIEHN.

OrTrosapsI Ha YyCAOBHATA AKTHUB € AKTHB, KOHTO HEIIPEMEHHO M3MCKBA 3HAYHTEACH IIEPHOA
OT BPEME, 32 AA CTAHE I'OTOB 32 IIPECABIKAAHATA MY YIIOTPEOa MAM IIPOAAKOA.

B CTCIICHTA, B KOATO CE 3a€MaT CPCACTBA CIICHHUAAHO C IICA ITIOAYYaBaHC HAa CAMH OTTOBAPSIII]
Ha YCAOBHATA AKTHUB, paSMCp’bT Ha paSXOAI/ITC II0 32€MH, KOHUTO MOIraT Aa C¢ KaHI/ITaAI/ISI/IpaT
IIO TO3H AKTHUB, CACABA Aa CC OHpeACAI/I, KaToO OT ACfICTBI/ITeAHI/ITe paSXOAI/I, I/ISB'pr_HCHI/I 10
TE3M 3aEMHU HPCS HCpI/IOAa, C€ M3BAaAM BCAKAKBB HMHBCECTHIIMOHEH AOXOA OT BpCMCHHOTO
I/IHBCCTI/IpaHC Ha CpCACTBATA OT TC3H 3aCMH.

B cremenTa, B KOATO CpeAcTBaTa Ca 3a€TH OOIO M Ca M3IIOA3BAHH C IIEA IIOAydYaBaHE Ha
€AMH OTTOBAPAI HA YCAOBHATA AKTUB, PA3SMEPDHT HA PA3XOAUTE 32 32€MH, KOMTO MOIAT Ad CE
KAITNTAAM3UPAT, CAEGABA A4 CE€ OIPEACAH dUYpe3 IIpUAATaHe Ha KoeduIueHT Ha
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KAaITTAAM3AITUA KbM paSXOAI/ITC IIO TO3M AKTHB. KOe(i)I/IL[I/ICHTbT Ha KaIIMTaAHu3aluA CACABA
Aa € CpCAHOHpCTCrACHaTa BCAMTYMHA HA pasonHTe IIO0 3a€MH, OTHCCCHH KbM 3ACMHTC HaA
HPCAHPI/IHTI/IeTO, KOHMTO Ca HEIIOraCcHHu Hp€3 HCpI/IOAa, KaTO C€ HM3KAIOYAT 3aEMHUTE,
I/ISB”bPLHeHI/I CIIENMAAHO C IIEA HpI/IAO6I/IBaH€ Ha CAUH OTFOBapHLL[ Ha YyCAOBHATA AKTHUB.
PaSMCp’bT Ha paSXOAI/ITC II0 32€MH, KOHTO Ca KaHI/ITaAI/ISI/IpaHI/I Hp€3 CAHTH HepI/IOA, HC
CACABA AA HpCBI/ILHaBa pasMepa Ha paSXOAHTC IIO 3ACMH, HSB’prHCHI/I HPCS TO3HN HCpI/IOA.

Kanmrasmsanuara Ha pasxOAHMTE IO 32EMH CAEABA AA CE IPEYCTAHOBU 32 YABAKCHHTE
IIEPHOAH, ITPE3 KOUTO € IIPEKBCHATO AKTHBHOTO IIOAOOPEHHE.

4.6 HemarepuasHu aKTUBU

Hemarepmasunte ABATOTPAMHN aKTHBH C€ OIICHABAT ITBPBOHAYAAHO IO cebOecrtoiiHoCT. B
CAyYaHTE Ha CAMOCTOSTEAHO IIPUAOOHBAHE TA € PABHA HA ITOKYITHATA IIE€HA, KAKTO 1 BCHYKU
IIAATEHN MHUTA, HEBB3CTAHOBUMH AAHDBIN W HAIIPABEHHTE IIPEKU Pa3XOAH BbB BPB3KA C
IIOATOTOBKA Ha aKTHBA 3a ekcrAoaranmd. [Ipum mpmaoOnBane Ha HeMaTepHAACH aKTHB B
pesyATar Ha OH3HECKOMOHMHAINA, CEOECTOMHOCTTA My € paBHA Ha CIIPABEAAHBATA My
CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.

[TocAeABAIIIOTO OIEHABAHE CE H3BDLPINBA Bb3 OCHOBA HA IPEHOPBIHTEAHHA ITOAXOA, T.C.
IIeHa HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHUTE AMOPTHU3AIINH U 3aryOH OT OOE3IIEHKA.
Hampasennrte 0Oe3IeHKH ce OTIHTAT KATO Pa3XOA U ce npusHaBatT B OTdeTa 32 AOXOAUTE 32
CHOTBETHHSA IIEPHOA.

HOCACABZLH_[I/ITC pasonHTe, KOHUTO BB3HHUKBAT BBB BPb3Ka C HCMATCPHAAHUTC AKTHBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAHUTEC B HCpI/IOAa Ha TAXHOTO
BB3HHUKBAHC, OCBCH A4KO MMA BCpOHTHOCT TC Ad CIIOMOTHAT HA aKTHUBa Aad TCHCPI/Ipa IIOBCYC OT
H”prOHa"IaAHO HPCABHACHI/ITe 619A.CH.[PI HKOHOMMYECKI HM3ITOAHM M KOratro TeE3u pasonM
MOTraT HAACKAHO Aa 6’bAaT OII€CHEHM M OTHECECHH KDbM aKTHBa. Axo Te3n ABC YCAOBHA Ca
H3ITbAHCHU, paSXOAI/ITC ce AO63BHT KbM CeDECTOMHOCTTA Ha AKTHABA.

AMOPTI/ISQ.I.II/IHTa CE€ HM3YHMCAABA, KAaTO CE€ MH3IIOA3BA AMHEHHUAT METOA BBPXYy OILICHCHUA
IIOAC3CH CPOK HA TOAHOCT Ha OTACAHHUTC AKTHUBH, KAKTO CACABA:

e codryep 2 TOAUHHA
® Apyru 6.7 roAuHI

ApyKecTBOTO H3BBPIIBA BHUMATEAHA IIPEIICHKA, KOTATO OIIPEACAS AAAM KPHUTEPHHTE 32
ITBPBOHAYAAHO ITPU3HABAHE KATO AKTUB HA PA3XOAUTE 110 Pa3pabOTBAHETO ca OMAHM CITA3CHH.
[Iperienkara Ha PHKOBOACTBOTO € OAa3MpaHa HA IAAATA HAAMYHA HH(MOPMAIUA KbM AATATA
Ha OTuera 32 (PUHAHCOBOTO CBHCTOHHME. B AOI'bAHEHHME BCHYKH AEHHOCTH, CBBP3aHH C
paspaboOTBaHETO HA HEMATEPUAAECH ABATOTPAECH aKTHB, Ce HAOAIOAABAT M KOHTPOAHPAT
TEKYIIIO OT PHKOBOACTBOTO.
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I/I36paHI/IﬂT Hpar Ha CbBIOECTBCHOCT 32 HeMaTepI/IaAHI/ITC A’bArOTpaﬁHH AKTHUBHX HaA
ApyxectBoro e B pazmep Ha 500 AB.

4.7 Hmorm, MalIMHU, CHOPBIKEHUA 1 000pPyABaHE

I/IMOTI/ITe, MAIIIHHUTE, C’I:-Op’b}KCHI/IHTa nu O60pyABaHCTO CC onucHABAT H’prOHa‘IaAHO II0
CC6€CTOﬁHOCT, BKAIOYBaAIIa II€CHATA HA HpI/IAO6I/IBaHC, KaKTO M BCHYKH HpCKI/I paSXOAI/I 3a
HPHBC)KAQHCTO Ha aKTHUBa B pa6OTHO CHbCTOAHHE.

ITocaeaBaIioTo oreHABAHE Ce U3BBPINBA Bb3 OCHOBA HA IICHA HA IIPUAOOMBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMK M 3aryom or obesrienka. Hampasennrte obesrenkn ce oTdurar
KATO Pa3XOA U ce mpusHaBat B OTdera 3a AOXOAUTE 32 ChOTBETHHSA IIEPUOA.

ITocAaeaBarIu pa3xOAU CBBP3aHH C OIIPEACACH ABATOTPACH MATEPUAACH AKTHB, CE IIPUOABAT
KbM OAAAHCOBATA CyMa Ha AKTHBA, KOIATO € BEPOATHO APYKECTBOTO A4 MMa MKOHOMHYECKU
ITOA3H, HAABHIIIABAIIY ITbPBOHAYAAHO OIICHEHATA €(DEKTUBHOCT HA CHINECTBYBAIINA AKTHB.
Bemuxm Apyrm mocaeABamm pasXxoAu ce IIPHU3HABAT 32 Pa3XOA 32 IIEPHOAA, B KOMTO ca
HAITPABEHIU.

AbArorpaiinure MaTepHAAHH AKTHBH IIPUAOOHUTH IIPU YCAOBUATA HA (PUHAHCOB AH3HHI, CE
aMOpTH3MpaT Ha 0a3a Ha OYAKBAHMA IIOAE3E€H CPOK Ha TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH aKTHBH HMAHM Ha 0a3a CTOMHOCTTA HA AHM3HHIOBHA AOTOBOP, aKO
HETOBHUAT CPOK € IO-KPATBK.

AMOPTI/ISQHHHTa Ha MAaTCPpHUAAHUTC A”bAFOTpB.fIHH AKTUBM CE€ HAYMCAABA, KATO CE HM3IIOA3BA

AVHCHHUSAT MCTOA B%pxy OIICHCHUA ITIOAE3CH KHUBOT HA OTACAHUTC prnI/I AKTHBH, KAKTO
CACABA:

e 3eMM Ha PYAHHIIH - 32 CPOKA AO KPafd Ha KOHIIECHOHHHA AOTOBOP

e Crpaan 25 roaumHHI
e  Marmmuan 3.4 roanHun
e Tpaucnoprau cpeacTBa 10 roansn
e ABTOMOOHAH 4 roaAmHHI
e (CrommaHCKH HHBEHTAP 6.7 roanmHUI
o Kowmmrorpu 2 TOAMHH
e  Apyru 6.7 roaAnHI

I/I36paHI/IHT IIpar Ha CBIIECTBEHOCT 32 MATEPUAAHUTE ABATOTPANHHI AKTUBI HA Apy)KeCTBOTO
e B pasmep Ha 500 AB.

4.8 OTunTaHe HA AMSUHIOBHUTE AOTOBOPH

B crorsercrue ¢ msnckpanuara na MCC 17 (pes 2007), mpaBaTa 3a pasoOpeKAAHE C aKTUBA
Ce IIPEXBBPAAT OT AH3HHIOAATEAA BBPXY AHM3HHIOIOAYYATEASl B CAy4YauTe, B KOHTO
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AMBHUHIOIIOAYYIATEASAT ITIOHACA ChIIIECTBCHUTE pI/ICKOBe "u B’b3HaI‘pa>KAeHI/IH OT CODCTBEHOCTTA
Ha HACTHUA AKTHB.

AxTuBbT ce 3aBekAa B Ordera 32 (PUHAHCOBOTO CBCTOAHNE HA AH3HHIOIIOAYYATEAA IIO I1O-
HICKATA OT ABETE CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT Ha HACTHA aKTHUB M HACTOAIIATA
CTOMHOCT Ha MHHUMAAHHTE AM3UHIOBU HAarmaHud. B Ordera 3a pUHAHCOBOTO ChCTOAHME
ce OTpasfABa U CHOTBETHOTO 3aABAKCHHE IO (PHHAHCOB AH3HHI, HE3ABUCHMO OT TOBA AAAU
94aCT OT AMSHHIOBHTE ITAAIIAHNA CE ABAMKAT ABAHCOBO IIPH CKAIOYBAHE HA AOTOBOpa 32
¢puHAHCOB AM3HHT.

BriocaeacTBre  AMBMHIOBHTE IIAAINAHMA CE PA3IPEACAAT MEKAY (PHHAHCOB Pa3XOA U
HAMAaAEHHE Ha HEIIAATEHOTO 3aAbAKEHHUE ITO (DUHAHCOB AM3HHL.

AKTUBHUTE, IPHAOOUTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, C€ aMOPTHU3HPAT B
cpvotBercTre ¢ n3uckpanusaTa Ha MCC 16 mau MCC 38.

Bemakm ocramaAm AM3MHTOBH AOTOBOPH CE CUHTAT 32 OIEPATUBHH AM3NHTOBH AOTOBOPH.
OmnepaTnBHATE AM3HHIOBH ITAAIIAHUA CE IPHU3HABAT KATO PA3XOAHM IO AHMHEHHHA METOA.
Pasxoan, cBbp3aHN ¢ IOAAPBKKA M 3aCTPAXOBKH, CE OTPA3ABAT KaTO pasxoan B OTuera 32
AOXOAWTE KbM MOMEHTA Ha Bb3HUKBAHETO HM.

AKTHBHTE, OTAAACHH IIO OIECPATUBHH AH3HHIOBH AOIOBOpH, ce orpassBar B Ordera 3a
duHAHCOBOTO CBCTOAHME HA ApPYKECTBOTO M CE€ aAMOPTH3HUPAT B CHOTBETCTBHE C
AMOPTH3AIMOHHATA ITOAUTHKA, BB3IPHUETA IO OTHOIICHHE HA IIOAOOHH aKTUBH H PEAd
onpeaeser or MCC 16 1 MCC 38. AOXOABT OT OIEPATHBHHU AH3HHIOBH AOTOBOPHU CE
IIPU3HABA AUPEKTHO KaTO IPUXOA B OTdeTa 33 AOXOAHTE 32 CHOTBETHUA OTUETEH IIEPHOA.

AKTHBHTE, OTAAACHH IIPH YCAOBHATA HAa (PUHAHCOBH AM3HMHIOBH AOTOBOPH, CE OTPA3ABAT B
Ordgera 32 PHHAHCOBOTO CBhCTOAHME Ha APYKECTBOTO KATO B3EMaHE, PABHO HA HETHATA
MHBECTHIINA B AM3HUHIOBHA AOTOBOP. AOXOABT OT IIPOAAKOA HA AKTHBHUTE CE BKAIOYBA B
Ordgera 32 AOXOAHTE 32 CHOTBETHHA IepHOA. [IpusnaBanero Ha puHaHCOBHA IPUXOA ce
OCHOBAaBA HAa MOAEA, OTPA3ABAI IIOCTOSHEH IIEPHOAMYEH IIPOIEHT HA BbH3BPAIIAEMOCT
BbPXY OCTATHYHATA HETHA NHBECTUIINA.

4.9 TecroBe 3a o0e3lleHKAa HAa HEMATEPUAAHUTE AKTUBA W HMOTH, MAIIUHH,
CBOP'BXKEHUA U 000pyABaHE

[Ipu msumcasBane Ha obesreHKaTa APYKECTBOTO AePUHUpPA HAl-MAAKATA PAa3TPAHHYNMA
Ipylla aKTUBH, 33 KOMTO MOIAaT Ad OBAAT OIPEACACHH CAMOCTOATEAHH ITAPUYHH ITOTOIH —
SAMHHIIA, TEHEPUPAIIIA ITAPHIHH ITOTOIH. B pe3yATaT Ha TOBA HAKOM OT AKTUBHUTE IIOAAEKAT
Ha TECT 32 OOE3IICHKA HA HHAHMBHAyaAHAa 0a3a, a APyIH Ha 0232 GAMHHIIA, TCHEPHPAINA
ITAPUYHH ITOTOIIM.

Beudakn akTuBH M CAMHHIM, I€HEPUPAINN MAPHYHN IIOTOLM, CE TECTBAT 32 OOC3IICHKA,
KOIaTO CBOUTHA HAH IIPOMAHA B OOCTOATEACTBA HHAHKHPAT, Y€ TAXHATA OaAaHCOBA
CTOITHOCT MOKE AQ He ObAE Bb3CTAHOBEHA.
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Koraro Bp3cTaHOBHMAaTA CTOMHOCT HAa AQACH AKTHB HMAHM CAWHHIIA, TCHEPUPAIIA ITAPHUIHH
IIOTOIH, € ITO-HHUCKA OT ChOTBETHATA OAAAHCOBA CTOIHOCT, ITOCAGAHATA CAEABA Aa ObAC
HAMaA€HA AO pasMepa Ha Bb3CTAHOBHMATAa CTOHMHOCT Ha aKTHBA. 10Ba HaMaAEHHE
IIPEACTABAABA 3aryOa OT oOO0e3leHKa. 3a Aa OIPEAEAH Bb3CTAaHOBHMATa CTOHHOCT,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHHUTE OBACIIHM ITAPUYHU IIOTOIH 32
BCAKA CAMHUIIA, T'€HEpPHUpAIlla APUYHHU IIOTOIM, M OIPEACAA ITOAXOAAININA AHCKOHTOB
dakTOp € IeA KAAKYAHpAHE HA HACTOAIIATA CTOMHOCT Ha TE3W IApPHYHHU roTonu. AaHHHTE,
M3II0A3BAHM IIPH TECTBAHETO 33 ODE3IIEHKA, Ca IPAKO CBBP3aHU C IOCACAHHSA OAOOpEH
IIPOrHO3€H OroAkeT Ha ApyKeCcTBOTO, KOPHUIHMPAaH IIPU HEOOXOAMMOCT, 32 Aa ObAce
HN3KAIOYCHO BAHAHHETO HA OBACINN PEOPraHH3aldNd M 3HAYUTEAHH ITIOAOOpPEHHA Ha
akruBHuTe. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT IO OTACAHO 32 BCAKA GAHA CAMHHIIA,
reHepUpaIla MAPHYHU ITOTOIH, U OTPA3ABAT PUCKOBHA IIPOGHA, OLIEHEH OT PBKOBOACTBOTO

Ha ApyKecTBOTO.

3aryoure OT OOE3lEHKA HAa CAMHHIIA, I€HEPUpAIla IAPHUIHHU IIOTOILHM, CE PA3IPEACAAT B
HaMaAGHHE Ha OaAaHCOBATA CyMa Ha AKTUBHTE OT Ta3H CAMHHUIIA IPOIOPIIMOHAAHO HA
HaAaHCOBATA UM CTOHHOCT. PBKOBOACTBOTO Ha APYKECTBOTO IPEIEHABA IIOCACABAIIO AAAT
CBINECTBYBAT HMHAMKAIINM 32 TOB4, Y€ 3arydara OT OOE3IeHKA, IIPH3HATA B IIPEAXOAHU
TOAMHHM, MOKE BEYE Ad HE CBINECTBYBA MAHM Ad € HamaAcHa. |Ipmsmara B MHHAA IT€PHOA
00e3IIeHKa CE¢ BH3CTAHOBABA, aKO BB3CTAHOBMMATA CTOHMHOCT HA EAHMHMIIATA, TCHEPHPAIIA
ITAPUYHH IIOTOIN, HAABHUIIIABA HEHHATA OAAAHCOBA CTOHHOCT.

410 PdPunaHCOBU AKTUBU

DUHAHCOBHUTE AKTUBH, C H3KAIOYCHHE HA XEAKHPAIIHTE HHCTPYMEHTH, BKAFOUBAT CACAHHTE
KaTeropun (PMHAHCOBU HHCTPYMEHTH:
® KPEAMTH U B3CMAHUS;
e (bHUHAHCOBU AKTUBM, OTYHTAHH IIO CIIPABEAANBA CTOHHOCT B Ile4aAdara HAX
3arybara;

PuHAaHCOBUTE AKTUBU CE PA3IIPEACAAT KbM OTACAHUTE KATETOPUHU B 3aBHCUMOCT OT IICATA, C
KoATO ca nmpuaoduTu. Kareropusra Ha AaaeH (DHHAHCOB MHCTPYMEHT OIIPEACAA METOAA My
Ha OIEHABAHE M AAAH IIPUXOAWTE M Pa3sXOAHTE ce OTpasfBaT B OTduera 3a AOXOAHTE HAHM
AMPEKTHO B COOCTBEHHS KaluTaA Ha ApPyKeCTBOTO.

DUHAHCOBHUTE AKTUBHU CE HpI/ISHaBaT AaTaTa Ha ypemaHeTo.

[Ipum mrppBOHAYAAHO IpU3HABaHE HA (PUHAHCOB aKTUB APYKECTBOTO TO OIEHABA ITO
CIIPaBEAAHMBA CTOMHOCT. Pa3xoAnTe 11O CA€AKAaTa, KOUTO MOTaT Ad ObAQAT OTHECEHH AUPEKTHO
KBM IIPUAOOHBAHETO MAM H3AABAHETO HA (PUHAHCOBHA AKTHB, C€ OTHACAT KbM CTOMHOCTTA
Ha (PUHAHCOBHA AKTUB MAHM IIACHB, C M3KAIOYECHHE HAa (DMHAHCOBHTE AKTHBH HAU IIACHBH,
OTYHUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIEYaA0aTa MAN 3aryOara.

OrnucBanero Ha (DHUHAHCOB aKTUB CE HM3BBPINBA, KOIaTO APYKECTBOTO 3aryOHM KOHTPOA
BBPXY AOTOBOPHHUTE IIPaBa, KOUTO CHCTABAABAT (DHHAHCOBUA AKTUB — T.€. KOTATO €A M3TECKAU



SKaoama” AA 16
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

HpaBaTa 3a IIOAy49aBaHC Ha HapI/IqHI/I IIOTOIM, WUAHN € HpeXB’prCHa 3HAYMMaTa 4YaCT OT
pI/ICKOBeTC " U3TOAHUTEC OT cobcrBenocrTa. Tecrose 32 0663L[CHK3 ce I/ISB’prHBaT KbM BCAKa
AaTa Ha H3TOTBAHE Ha Oruera 32 (i)I/IHaHCOBOTO CbCTOSIHHE, 3a Ad CC€ OIIPCACAH AAAN Ca
HaAHUIIE OOEKTUBHI AOKa3aTE€EACTBA 324 HAAUYUMETO HaA O6€3H6HK21 Ha KOHerTHI/I (i)I/IHaHCOBI/I
AKTUBH AN prnI/I CpI/IHaHCOBI/I AKTHBU.

AMXBEHHTE IIAAIAHMA M APYTHM IAPUYHM IIOTOIM, CBBP3aHH C IIPHTEKABAHETO Ha
duHaHCOBH mMHCTpyMeHTH, ce oTpasasaT B Ordera 3a IAPUYHHTE IIOTOIM IIPU
IIOAYYABAHETO UM, HE3aBUCHMO OT TOBa KaK C€ OIIeHABA OAaAaHCOBaTA CTOMHOCT Ha
prHAHCOBHUA AKTHB, 32 KOHTO CE OTHACAT.

3aeMu U B3eMaHNA Ca HEACPHBATHUBHH (DHHAHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAIIAHHA,
KOWUTO HE CE ThPIyBaT HA AKTHBEH I1a3ap. 3a€MHTE U B3EMAHUATA ITOCACABAIIO CE OIEHABAT
ITO0 AMOPTH3HUPAHA CTOMHOCT KATO CE U3ITOA3BA METOABT Ha e(DEKTHBHATA AUXBA, HAMAACHA C
pasmepa Ha oOesIleHKaTa. Bcsika mpomsAHA B CTOMHOCTTA HM ce orpasasa B OTdera 3a
AOXOAHUTE 32 TEKyIIuf IeproA. ITo-roasmara 9acT OT TBPrOBCKATE M APYIH B3CMaHHA Ha
ApyKecTBOTO CITAAAT KBM Ta3U KaTeropuf (PUHAHCOBH MHCTPyMEHTH. AMCKOHTHpaHE HE Ce
H3BBPINBA, KOraTo ePEeKTHT OT HETO € HE3HAYHTEACH.

3HAYHMHI B3eMaHUA CE TECTBAT 332 ODOE3IEHKA ITO0 OTAEAHO, KOTaTO Ca IPOCPOYECHH KbM
Aatata Ha Ordera 3a (PUHAHCOBOTO CBHCTOAHHE HAHM KOTATO CBIIECTBYBAT OOCKTHBHI
AOKA32TEACTBA, Y€ KOHTPAICHTHT HAMA Ad H3ITBAHN 3aAbAKCHHATA CH. Bemdxkm Apyrm
B3EeMAaHUA CE TECTBAT 3a OOE3IEHKA IIO IPYIIM, KOUTO CE OIPEACAAT B 3ABUCHMOCT OT
HHAYCTPUATA WM PErHOHA HAa KOHTPAI€HT4, KAKTO U OT APYIM KPEAUTHH PHCKOBE, AKO
CBIIECTBYBAT TAKHBA. B TO3H cAy9ail IPOIEHTHT Ha OOE3IEHKATA CE OIPEAEAd Ha Oa3ara Ha
HCTOPHYECKA AAHHH OTHOCHO HEIIOIaCeHH 3aAbAKCHHA Ha KOHTPAreHTH 34 BCAKA
HACHTU(UITIPAHA TPYIIA.

PuHAHCOBU AKTHBH, OTYHUTAHU IIO CIIPABEAAMBA CTOHMHOCT B IedaAbaTa MAHM 3arybara, ca
AKTHBH, KOHTO Ca ABP/KAHH 32 TBPIYBAHE HAU Ca OIPECACACHH KATO (PUHAHCOBH aKTUBH,
OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B II€YaAOaTa MAM 3aryoara IIPU ITbPBOHAYAAHOTO HM
npusHaBaHe. Bcuukm AepuBaTHBHE (DMHAHCOBM AKTHBH, OCBEH aKO HE Ca CIIEIHAAHO
OIIPEACACHH KATO XCAKHPAINN MHCTPYMEHTH, ITOIIAAAT B Ta3U KaTeropusA. ApPyKecTBOTO He
IIpUTEKABA APYTH (DHHAHCOBU MHCTPYMEHTH, KOUTO IIOIAAAT B Ta3U KATETOPUAL.

Bcesxa mewanba mam 3ary0a, mponsTHYalia OT ACPHUBATHBHH (DUHAHCOBU HMHCTPYMEHTH, €
OasupaHa Ha IIPOMEHH B CIPABEAAHBATA CTOHHOCT, KOATO CE OIPEACASl OT TPAH3AKIIHMH HA
AKTHBEH I1a3aP MAH IIOCPEACTBOM OIICHBYHHI METOAH ITPU AHIICATA HA TAKBB.

4.11 MareprasHu 3amacu

MarepraAHHUTE 3aIIACH BKAFOUBAT MAaTEPHAAM, HE3ABBPIIECHO IIPOM3BOACTBO M CTOKH. B
ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3AIIACH CE BKAIOYBAT PA3XOANTE IO 3aKYIYBAHETO HAU
IIPOU3BOACTBOTO UM, IIPEPAOOTKATA M APYIM IIPEKH PA3XOAHM, CBBP3AHH C AOCTABKATA HM.
®PuHaHCOBUTE PA3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA MAaTEPHAAHUTE 3amach. Kum kpas
HAa BCEKHM OTYETEH IIEPHOA MATEPHAAHHTE 3aIach CE OICHABAT IIO ITO-HUCKATA OT
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ceOECTOMHOCTTA MM U TAXHATA HETHA pearmsyema cToiHocT. Cymara Ha BCAKa OOE3IICHKA HA
MATEPUAAHUTE 3AITACH AO HETHATA UM PEAAH3yeMa CTOMHOCT CE€ IPHU3HABA KATO PA3XOA 32
ITIEPHOAA HA OOE3IICHKATA.

Hermara peasmsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA IIPOAAKHA IIEHA HA
MATEpUAAHHUTE 3aIIaCH, HAMAACHA C OYAKBAHHUTE Pa3sXOAH IO IpoAakOata. B cayuait we
MATEPHAAHUTE 3aITaCH Ca OMAM Bede OOE3IEHEHN AO HETHATA UM PEAAN3yeMa CTOHHOCT U B
ITOCAEABAII] OTYETEH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAM AO OOE3IICHKATA HE Ca BEYe
HaAWIlEe, TO Ce€ BB3IPHEMa HOBaTA KM HeTHa peasmsyema croiiHoct. Cymarta Ha
BBH3CTAHOBABAHETO MOMKE Aa ODBAE CaMO AO pasMepa Ha 0OaAaHCOBaTa CTOMHOCT Ha
MaTepHAAHHUTE 3amacu IIpeau oOesnenkara. Cymata Ha OOpaTHO BB3CTAHOBABAHE HAa
CTOMHOCTTA HA MATEPHAAHHTE 3aIIACH CE OTYNTA KATO HAMAACHHCE Ha PasXOAHTE 32
MATEpPUAAH 34 IIEPUOAA, B KOWTO BB3HUKBA Bb3CTAHOBABAHETO.

ApyAecTBOTO OIPEAEAS PA3XOAHTE 32 MATEPHAAHH 3aIIACH, KATO H3ITI0A3BA METOAQ CPEAHO
IIPETErACHA CTOMHOCT.

[Tpu mpopakOa HAa MAaTEpHAAHHTE 3aITACH TAXHATA OAAAHCOBA CTOMHOCT CE IIPH3HABA KATO
Pa3XOA B IEPHOAR, B KOMTO € IPU3HAT ChbOTBETHHUAT ITPUXOA.

4.12 Aambuu BBPXy AOXOAQ

Pasxoanre 32 Aampiu npusHat B OTYETa 32 AOXOAHMTE BKAIOUBAT CyMaTa HAa OTCPOYCHHTE
AAQHDBIIM M TEKYIITUTE PA3XOAU 32 AAHBIIM, KOHUTO HE Ca IPU3HATH AHPEKTHO B COOCTBEHHSA
KaITUTaA.

TeKyIJ_[I/ITC AAHBYHU AKTUBH I/I/I/IAI/I I1aCuBM HpeACTaBAﬂBaT TE3U 3AABAKCHUA UAHW B3ECMaHUA
OT DIOAKETA, KOUTO CE OTHACAT 34 TEKYIIHA IIEPHOA M KOUTO HE €A ITAATEHH KbM AATATA Ha
Oruera 3a (PUHAHCOBOTO CBCTOSAHME. TeKyIImAT pPasxOA 32 AAHBK € H3YNCACH B
CBOTBETCTBUC C HpHAO)KI/IMaTa AaHbYHA CTAaBKA 1 AAHBbYHIT HpaBI/IAa 3a 06AaraHe Ha AOXOAQ
32 IIEPHOAA, 32 KOHTO ce OTHACA, Ha 0a3a Ha IIpeoOpasyBaHHA (PUHAHCOB PE3YATAT 32
AAHBYHH IIEAH, KOMTO CE€ pasAMdYaBa OT CYCTOBOAHATA Iledanba HAM 3aryOa BbBB
duHAHCOBHTE OTYETH.

OTCpO‘IeHI/ITe AAHDBIIN CC€ HM3YMCAABAT IIO ITACHBHHUA MCTOA 32 BCHYKHU BpeMCHHI/I pa3AI/IKI/I
MEKAY 0aAaHCOBATA CTOMHOCT HA AKTHBUTE M ITACUBUTE M TAXHATA CHOTBETHA AaHDbYHA
OCHOBa.

PaSMCp’bT Ha OTCquCHI/ITC AAHDbYHU AKTHUBH H ITACHUBH CC HM3YHCAABA Oes AI/ICKOHTI/IpaHC,
KaTO C€ HpI/IAaFaT AAHDBYIHH CTABKH, KOHUTO CE€ OYaKBa Al 6”bAaT BaAUAHU HPCB IICpHIOAa Ha
TAXHATA peaAI/ISQII.II/IH, M KOHUTO Ca BA€3HAAHW B CHMAA MAHM Ca M3BECTHHM KbM AaTaTa Ha Oruera
3a CpI/IHaHCOBOTO CBbCTOAHUC. OTCqueHHTe AAHBYHU IIaCHUBH CC HpI/ISHaBaT B ITbACH

pasmep.

OrcpodennTe AAaHBYHM AKTUBH CE IIPU3HABAT CAMO AO CTEIIEHTA, AO KOATO CBIIECTBYBA
BEPOATHOCT T€ Ad ObAAT YCBOCHH Upe3 OBbACIITH AAHBIHH AOXOAN. Brnxre nmoscuenne 4.18.1
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OTHOCHO OIIEHKATA Ha PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOUCHHUTE AAHBYHI aKTHBH Ad CE
PEAAU3HPAT ITIOCPEACTBOM OBACIIIN AAHBIHH IT€IAAOH.

3HaunTEAHA YACT OT HpOMeHI/ITe B OTCPOYCHHUTC AAHBIHH AKTHBH UAH ITACHBH CC OTpaSHBaT
KaTo paSXOAI/I 324 AAHbIIU B Oruera 32 AOXOAHTCE. HpOMHHaTa B OTCpO‘ICHI/ITe AAHBYHU
AKTHUBHU HMAM ITACHUBH, ABAYKAIIIA CC HA HpOMHHa B CHpaBCAAHBaTa CTOMHOCT HA AKTHUBU HAM
ITaCHUBH, KOATO € OTpa3cHa AHUPCKTHO B KaIlMTaAa CC OTpa3sABaAT AI/IPCKTHO B coDcTBEeHUA
KaITkTaA.

4.13 Ilapu u mapuIHU €KBUBAACHTU

ApyKecTBOTO OTYHTA KATO ITAPH U HAPUYHHU CPEACTBA HAAUYHHUTE ITAPH B OPOMH, IIapUYHN
CPEACTBA IT0 ODAHKOBH CMETKH, ACIIO3HTH, KPATKOCPOYHU U BHCOKOAMKBUAHH HMHBECTHIIUH,
KOHUTO €A AECHO OOpAINaeMHU B ITAPHYEH EKBUBAACHT M CBABPIKAT HE3HAYUTCACH PUCK OT
IPOMAHA B CTOMHOCTTA CH.

4.14 CoOCTBEH KAIUTAA U IAALIAHUA HA AUBUACHTH

AKIIMOHEpHHUAT ~KanmnTaA Ha ApPyKecrBoTo OTpasfsBa HOMHHAAHATA CTOHMHOCT HA
EMUTHPAHUTE aAKIUM.

[TpemuitHIAT pe3epB BKAIOYBA IIPEMUM, TMOAYYECHH IIPU I'bPBOHAYAAHOTO EMHTHPAHE Ha
COOCTBEH KanmTaA. BCHYKM pPasXoOAM ITO CAEAKH, CBBP3aHH C EMHUTHpPAHE Ha AKIUH, C2
IIPUCITAAHATH OT BHECEHUSA KAITUTAA, HETHO OT AAHBYHH OOACKICHUA.

PuHAHCOBHAT PE3YATAT BKAFOUBA TEKYIIHA (DHHAHCOB PE3YATAT M HATPYITAHHUTE IT€YaAOH 1
HEIIOKPHUTH 3aTyOM OT MHHAAHM IIEPHOAH, TTocoueHH B OTdera 32 AOXOAHTE.

4.15 IleHCHOHHU U APYTH 3aABAYKEHUA KbBM II€PCOHAAD

Apy&KecTBOTO  OTYHTA KPATKOCPOYHH  3aABAKEHHA II0 KOMIICHCHPYEMH  OTIIYCKH,
BB3HUKHAAHM Ha 0232 HEM3ITOA3BAH IIAATEH I'OAHUIIIEH OTIIYCK B CAYYaHTe, B KOMTO CE OYAKBA
OTIIyCKHTE Ad Bb3HHKBAT B paMKuTe Ha 12 Mecela CA€A AaTaTta HA OTYETHHA IEPHOA, TIPE3
KOMTO HAETUTE AMIIA Ca IIOAOKHAH TPYAd, CBBp3aH C Te3n oTmycku. Kpartkocpounnre
3aABAKEHHA KbM IIEPCOHAAA BKAIOYBAT HAAHUIIH, 3AITAQTH M CONHAAHN OCUTYPOBKH.

ApyxectBOTO HE € PaspaboOTBAAO M HE IpHAAra IIAAHOBE 32 BB3HATPAKACHHA HA
CAYAKHUTEAUTE CACA HAITYCKAHE MAU APYTH ABATOCPOYHU BBL3HATPAKACHHA U IIAAHOBE 32
BB3HATPAKACHUA CACA HAIyCKAHE HAM ITOA (popMmaTa Ha KOMIICHCAIIMH C aKIHUH, HAH C
AAAOBE OT COOCTBEHMSA KAITHTAA.

KpaTKOCpO‘IHHTé AOXOAHU Ha CAYKHTCAHTE, BKAIOYUTCAHO H ITOAAra€MHTE CE€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIH IICHCUOHHHA 1 APYI‘I/I 3AADBAKCHUA KbM HepCOHaAa 110 HeAI/ICKOHTI/IpaHa
CTOﬁHOCT, KOATO AP}DKCCTBOTO OYakKBa Aa U3IIAATH B pesyATaT Ha TAXHOTO HEU3IIOA3BAaHE.
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4.16 PdPuHaHCOBU IIACUBU

DPUHAHCOBUTE HACUBH BKAIOYBAT OAHKOBU 34EMH U om;pApa(i)TH, TBHPrOBCKM H APYIH
3AABAKEHUSA U 3AAbAKEHHUSA 110 q)HHaHCOB AMI3HHI.

®duraHCcOBHTE IIACHBM C€ IIPHU3HABAT, KOTATO CBIINECTBYBA AOTOBOPHO 33aABAKCHHE 32
IIAAIIIAHE Ha IAPHYHNA CYMH HAH APYr (PUHAHCOB aKTHB Ha APYIO IIPCAIPHUATHE HAU
AOTOBOPHO 3aABAKEHHE 332 Pa3sMAHA HA (PUHAHCOBH MHCTPYMEHTH C APYIO IPEAIPHATHE
IIPH ITOTEHIIMAAHO HEOAATONPHUATHH YCAOBHA. Bcudykm pasxoAm, cBbp3aHM C AHXBH, Ce
IIPU3HABAT KaTO (DHHAHCOBHU Pa3xoAn B OTdera 3a AOXOAHTE.

bBankoBuTe 3aeMu ca B3€TH C IIEA ABATOCPOTHO ITOAIIOMAraHe ACHHOCTTA Ha APYKECTBOTO.
Te ca orpasenn B Ordera 3a (PUHAHCOBOTO CBCTOSIHHE Ha ApPYKECTBOTO, HETHO OT
PAasXOAHTE II0 IIOAYYaBAHETO Ha KpeAuTa. DHHAHCOBH PAa3XOAU KATO IIPEMUSA, IIAATHMA IIPU
ypeKAAHE HA ABATA HAH OOPATHOTO MY H3KYIIyBaHE, M IIPEKH PAa3XOAM IIO CACAKaTa Ce
ormHacaT B OTuera 3a AOXOAMTE HA IPHUHIIMIIA HA HAYUCACHHETO, ITPH M3IIOA3BAHE Ha
METOAQ Ha €(PEKTUBHUA AMXBEH IIPOLEHT M CE€ IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
prHAHCOBHA ITACHB AO CTEIICHTA, B KOATO Te HE CE YPEKAAT KbM Kpas Ha IIEPHOAA, B KOHTO
ca Bb3HHKHAAL.

T”pr“OBCKI/ITe 3AADBAKCHHSA CC€ IIPpHU3HABAT lprBOHa"IaAHO II0 HOMHHAAHA CTOUHOCT U
BIIOCACACTBHEC CC€ ONICHABAT IIO aMopTH3preMa CTOﬁHOCT, HaMaACHA C ITAAIIAHHUA IIO
pr}KAaHC Ha 3aABAKCHHCTO.

AMBHACHTUTE, ITAATUMH Ha AaKIIMOHEpUTE Ha J\PyKECTBOTO, C€ IIPU3HABAT, KOIaTO
AMBUAEHTHTE ca 0A0OpeHn Ha OOIIOTO ChOpaHHE Ha AKIIHOHEPUTE.

4.17 TIlpoBm3uu, yCAOBHU AKTUBU M YCAOBHH IIACUBU

[IpoBusumnre ce MpU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3aABAKCHHSA B PE3YATAT OT
MHHAAH CBOUTHA A2 AOBEAAT AO M3XOAMAII ITOTOK HA PECYPCH OT APYKECTBOTO M MOXKE Ad
ObAC HAITpaBeHa HAACKAHA OIICHKA HA CyMaTa Ha 3aABAKEHHETO. Bb3aMoxkHO e cpodnocrtTa
HAHM CyMaTa Ha H3XOAAINUA IIAPUYEH IIOTOK Aa He ca curypar. Cerammbo 3aAbAKEHHE Ce
ITOPAKAA OT HAAUYHETO HA IIPABHO HAH KOHCTPYKTHBHO 3aABAKECHHE BCACACTBHE HA
MHHAAH CBOUTHA, HAIIPHUMEpP TAPAHIINN, IIPABHH CIIOPOBE MAH OOPEMEHABAIIN AOTOBOPH.
[IpoBusmumre 3a IPECTPYKTypUpaHE CE IIPHU3HABAT CAMO 4KO € Pa3dpadOTeH U IIPHAOMKCH
IIOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPHPaHE HAU PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMECHTH Ha IIAAHA 32 IPECTPYKTyPUPAHE IIPEA 3acerHaTHTe Anma. [IpoBnsnm 3a
OBACIIH 3aryOH OT ACHTHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IPHU3HABA KATO IIPOBU3NA, CE M3YHCAABA HA 0a3a HAH-HAACKAHATA OIICHKA
Ha Pa3XOAHUTE, HCOOXOAUMI 32 YPEHKAAHE HA CETAIllHO 3aABAMKEHHE KbM Kpafd HA OTYCTHHA
IIEPHOA, KATO CBINO TaKa CE B3EMAT B IIPEABUA PUCKOBETE M HECUTYPHOCTTA, BKAIOUHTECAHO
CBBP3aHM CBC CEraIrHOTO 3aAbAxkenue. [IpoBusmmre ce AnckoHTHpAT, KOraro eekTbT oT
BPEMEBHUTE PA3AUKH B CTOMHOCTTA HA TAPUTE € 3HATUTEAEH.
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OO0esimereHnsa OT TPETH AHIA BBB BPB3KAa C AAACHO 3aAbAxeHHe Ha ApyimKecTBOTO ce
IIPU3HABAT KATO OTAEAEH aKTHB. T0O3H aKTHB, 0Oade, HE MOKE A2 HAABHIIIABA CTOMHOCTTA HA
CHOTBETHATA IIPOBH3MA.

[TpoBusmumTe ce IPepasTAEKAAT KbM BCAKA OAAAHCOBA AaTa U CTOMHOCTTA UM CE KOPHUIHPA,
TaKa Y€ Aa OTPasH HaH-AOOpaTa NPUOAM3HTEAHA OIICHKA KbM Aartata Ha OTdera 3a
dunaHCOBOTO CbhcTOAHME. B cAywamre, B KOHTO Cce cumTa, Ye € MAAKO BEPOATHO Al
Bb3HUKHE U3XOAAI ITOTOK PECYPCH B PEIYATAT HA TEKYIIO 3AAbAKEHUE, TAKOBA 3AABAKEHUE
He ce Ipu3HaBa. APYKECTBOTO He IIPHU3HABA YCAOBHH AKTHUBH, ThH KATO IIPU3HABAHETO UM
MOKE Ad HMa 32 PE3YATAT IPU3HABAHETO HA AOXOA, KOHTO MOKE HHKOIa Aa HE ObAe
peaAnsupaH.

4.18 3HaunMM NpPeNeHKH HAa PBKOBOACTBOTO IIPM IIPHAAraHe Ha CYETOBOAHATA
HOAUTUKA

3HavuMUTe IIperneHKn Ha PBKOBOACTBOTO IIPH IIPUAATAHETO HA CIETOBOAHHUTE ITOAUTHKH HA
ApyKecTBOTO, KOUTO OKa3BaT HaM-CHINECTBEHO BAHAHHE BbPXY (DHHAHCOBUTE OTYETH, CA
onmcaHH I0-AOAY. OCHOBHHTE M3TOYHHUIIM Ha HECHUIYPHOCT IIPU H3IIOA3BAHETO HA
IIPUOAU3UTEAHUTE CIETOBOAHH OLIEHKH Ca oImcaHu B noacHenwue 4.19.

4.18.1 OTcpouyeHM AAHBYHU AKTUBU

Orenxara Ha BEPOATHOCTTA 33 OBACI] 00AAraEM AOXOA, 33 KOHTO MOXKE Ad OBAEC H3IIOA3BAH
OTCPOYECH AAHBYEH aKTHB, C& 0a3Mpa HA HAH-aKTyaAHATA OAOOpEHA OFOAKETHA IPOTHO34,
KOPUTHPAHA CbC 3HAYUMU HEOOAATAEMU AOXOAHM M PA3XOAU M CHENU(MHYHN OIPAHIYCHHA
32 IIPEHACAHE Ha HEU3IIOA3BAHU AAHBYHH 3aIyOH HAU KPEAUTH. AKO HaACKAHA IIPOTHO34 32
00AaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYEH AAHDBYCH AKTUB
OCOOEHO B CAyYaM, KOraTo aKTHBBT MOMKE Ad CE YIOTPeON B PAMKUTE HA OIPEACACHUTE OT
3aKOHA CPOKOBE, TOraBa OTCPOUECHHAT AAHBUYEH AKTUB CE IpU3HaBa H3IAAO. [IpusHaBaneTo
Ha OTCPOYECHU AAHBYHN AKTUBH, KOHTO ITOAACKAT HA OIPEACACHH IIPABHH HAU
MKOHOMHYECKH OIPAHHYEHHA HAM HECHIYPHOCT, CE€ OIICHABA HHAHUBHAYAAHO —OT
PBKOBOACTBOTO Ha 6232 Ha creruduannTe PakTu 1 0OCTOATEACTBA.

4.19 HecurypHOCT Ha CYETOBOAHUTE IPUOAUSUTEAHU OIIEHKH

[Ipu msroresAHeTO HA (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA ITPEAIIOAOKEHUS,
OLIEHKH U AOIYCKAHHA OTHOCHO IIPH3HABAHETO M OIEHABAHETO HA AKTUBHU, ITACHUBH,
IIPUXOAU U PA3XOAH.

AeHCTBUTEAHUTE PE3YATATH MOTAT AQ CE PA3AHYABAT OT IIPEATIOAOKEHHATA, OIECHKHTE H
AOIIYCKAHHATA HA PDBKOBOACTBOTO M B PEAKH CAyYad CBOTBETCTBAT HAITHAHO Ha
MIPEABAPUTEAHO OIEHEHUTE PE3YATATH.

Mudopmarus OTHOCHO CHINECTBEHUTE IIPEAITOAOKEHHSA, OIICHKH H AOITYCKAHUSA, KOHTO
OKa3BaT HAM-3HAYNTEAHO BAUAHNE BBPXY IIPU3HABAHETO U OIEHABAHETO HA aKTUBH, ITACUBH,
MIPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.
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4.19.1 OOGe3ueHKa

3a 3aryba OoT ODOE3IlEHKA CEe IPHU3HABA CyMara, C KOATO OaAaHCOBATa CTOMHOCT Ha AAAEH
AKTHB HAM CAMHHIIA, TCHEPHPAIA IMAPHUYHM IIOTOIH, IIPEBHUINABA BB3CTAHOBHMATA HM
CTOHHOCT. 32 A2 OIPEACAH BB3CTAHOBHMATA CTOMHOCT, PBKOBOACTBOTO Ha APYKECTBOTO
H3YHCAfBA OYAKBAHHUTE OBACIIN IIAPUIHH ITOTOIH 32 BCAKA CAUHUIIA, TCHEPUPAITIA TAPHIHI
ITOTOITH, U OIIPEACAA ITOAXOAAIIUA AUCKOHTOB (PAKTOP C IIEA KAAKYAHPAHE HAa HACTOAIIATA
CTOMHOCT Ha TE3U MAPHYHU IOTONH. [IpH m3dmcAsBaHe HA OYAKBAHUTE ODBACIIH APHIHI
ITIOTOIIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHUA OTHOCHO OBACIIHTE OPYTHH IIEUaAOH.
Te3n IPEAITOAOKEHHUSA €A CBBP3AHH C OBACIIN CHOUTHA H OOCTOATEACTBA. ACHCTBUTEAHHTE
PE3YATATH MOTAaT A4 CE Pa3AMYABAT M A4 HAAOKAT 3HAYNUTCAHH KOPEKIINH B AKTUBHTC HA
ApyKeCTBOTO IIpe3 CACABAIIIATA OTYCTHA TOANHA.

B moBeuero cAydam OIpEeACAAHETO HA IPHUAOKHUMHA AHCKOHTOB (PAKTOP BKAIOUBA
M3BBPINBAHE HA ITOAXOAAIIN KOPEKIIUN HA Ia3apHUA PUCK U HA PHCKOBU (PAKTOPH, KOUTO
ca crennUIHI 32 OTACAHHUTE AKTHBH.

4.19.2 Iloae3eH >KUBOT HA AMOPTUIHPYEMUTE AKTUBU

PBKOBOACTBOTO ITPEPA3rAEKAA IOAC3HUSA KUBOT HA AMOPTH3HPYEMHUTE AKTUBH B Kpad Ha
Bcekn ordereH 1epuoA. Kem 30 cemremspu 2009 r. pBKOBOACTBOTO € OIPEACAHAO
IIOAE3HUSA KUBOT HA AKTUBUTE, KOMTO IIPEACTABAABA OYAKBAHHUAT CPOK Ha ITOA3BaHE Ha
akruBuTe o1 ApymectBoro. AEHCTBUTEAHUAT ITOAE3EH KHUBOT MOKE A CE Pa3AMYaBa OT
HAITPaBEHATA OIICHKA IIOPAAN TEXHITYECKO M MOPAAHO H3XaOABAHE.

4.19.3 Marepuasnu 3amacu

MarepuaAHHTE 3aITACH CE OLEHABAT IO ITO-HIUCKATA CTOHHOCT OT IICHATA HA IIPHAOOHBAHE U
HETHATA pearmsupyeMa cTorHOCT. [Ipnm ompeaeasiHe Ha HETHATA PEAAH3HPYEMa CTOHHOCT
p’bKOBOACTBOTO B3nUMa HPCABI/IA HafI-HaAC)KAHI/ITC HAAMYHU AAHHU KbM AaTaTa Ha
IIPHUOAU3UTEAHATA OIICHKA.

5 3HaunMm; cBOMTHA M CACAKH IIPE3 IIEpPHOoAA

CBeroBHATA HMKOHOMUKA CE € BAOIIHMAA OT Kpasd Ha IIOCACAHHA TOAHUIIICH IICPHOA HaA
orumrTane. Kakro Bcuyku 6I/I3HCCI/I, APYKECTBOTO CBIIIO € IIOBAMAHO OT CBHBAHCTO Ha
HNKOHOMMKATA. L[CAI/ITe 1 IIOAUTHKHUTEC Ha APYKECTBOTO 32 YIPABACHHC Ha KaIINUTAAQ,
KPCAUTCH PHUCK 1 AMKBHACH PHCK Ca OITMCAHHU B IIOCACAHUTEC I'OAUIITHI (bHHaHCOBI/I OTYCTH.
P’bKOBOACTBOTO Ha APYKECTBOTO CMATA, Y€ APYKECCTBOTO ¢€ Ao6pe IIO3NMHNHUOHUPAHO B
HACTOAIIIUTE HMKOHOMMYECCKU obcroAaTeAcTBa. (DaKTOpI/ITC, KOUTO AOIIPHUHACAT 34 TasH
TIO3WINA HA APYKECTBOTO Ca:

° Apy)KCCTBOTO nMa A’bAI‘OCpO‘IHI/I AOFOBOpI/I C 9aCT OT CBOUTEC KAMCHTI.

° OcHOBHUTE KAUEHTH HA Apy’)KCCTBOTO HC Ca HMaAWd 3HAYUTCAHU Ct)I/IHaHCOBI/I
SanyAHCHI/IH Hpes HN3MHUHAAUA OTYCTCH HepI/IOA.
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Baaancosara croiimocr Ha NMOTHTC, MAIITTHUTC, CbOPBIKCHUATA 1 O60pyABaH€TO, MOKE Aa
6”bA€ AHAAU3HPAHA KAaKTO CACABaA:

3ema Crpapam Mammuaun Cwopwixenusa Tpanc- Croman- Paszxoaun OO6mo
IIOPTHHA CKHI 3a AA
HHBEHTAP
CpeACTBa

’000 B ’000 AB  ’000 AB 000 A8 ’000 A8 ‘000 AB  ’000 AB ‘000 B
322009 r.
OT14yeTHA CTOMHOCT
Caano 1 samyapum 2009r. 13624 11370 37 651 17 745 8 524 1126 16153 106 193
Hosompuaoburu
AKTHBH 5633 67 5087 3 416 753 59 6400 21415
Ormcann akTuBH (780) - (1507) (40) (459) @) (14261) (17 049)
Caapo x6M 30
cerrremspu 2009 r. 18477 11437 41231 21121 8 818 1183 8292 110 559
AmopTusanusa
Caapo xkpMm 1 sayapn
2009 r. (2437) (2968) (18 403) (5069) (4351 (397) - (33 625)
OTnucasy aKTUBU 111 _ 399 4 224 - - 738
AmopTuzarus 3a
IEPUOAA 218)  (339) (6352 (578) (806) (122) - (8415)
Caapo x6Mm 30
cemremspu 2009T.  (3544) (3307) (24 356) (5643) (4 933) (519) - (41302)
BaAaHCOBa CTOI>‘IHOCT
xbpM 30 cenrremMBpH
2009 . 15933 8130 16 875 15 478 3 885 664 8292 69257
322008 r.
OT14yeTHA CTOMHOCT
Caapo kpMm 1 aayapu
2008 r. 11267 7227 24178 14 309 7 493 887 6934 72295
Hosonpuaoburu
AKTHBH 2443 4597 14565 3 447 1548 247 31819 58666
Orrucann akTHBH (86)  (454) (1092 (11) (517) ®) (22600) (24 768)
Caapo x6M 31
Aexemspu 2008 r. 13624 11370 37651 17 745 8 524 1126 16153 106 193
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AmopTusanusa
Caapo xkpMm 1 sayapn
2008 r. (2206) (2618) (13 511) (4458)  (2884) (264) - (25 941)
Otnmcann akTuBu - 26 809 8 242 6 - 1091
Anmopruzars (231) (376) (5701) (619) (1709) (139) - (8775)
Caapo x6M 31
Aexemspu 2008 r. (2437) (2968) (18 403) (5 069) (4 351) 397) - (33 625)
BaaancoBa croiiHOCT
kbM 31 AexeMBpH
2008 r. 11187 8402 19 248 12 676 4173 729 16153 72 568
[To-3HaunMuTe HHBECTHITNH, BEBEACHH B €KCIIAOATAIus TpeToTo TpuMeceune Ha 2009 r.
ca:
e Moaepumsarua Ha Haanmaaata TCH BB db-xa Aumumrposrpaa 3a mHaa 700 xmA.
AB.;
e HoBa AOITbAHITEAHA IIPOU3BOACTBEHA ANHUA BB (h-ka KaoAumHOBO;
e AomrbAHHTEAHO 0DOpyABaHE, MOAepHH3annu BB (b-ka CenoBo u BaToBo, kakro
1 BBTPEIHA YacTH4Ha razudukarud Ha ¢padbpruka KaoAmHOBO Ha cTOHHOCT HaA
500 xmA. AeBa.
7  Awusunr

7.1 ®unHAHCOB AU3ZUHT

ApyKecTBOTO € IIPHAOOHAO IO AOTOBOPH 32 (DMHAHCOB AM3UHI IIPEAHUMHO TPAHCIIOPTHH
CPEACTBA W CIIEIIMAAHA TEXHHMKA 32 Ipepaborka Ha cyposuHa. [Ipes wumsmmHAAOTO
tpumeceure “Kaoanmn” AA mMa CKAIOYEHH ABA HOBH AH3HHIOBU AOToBopa. ITo TaX chIro
AKTUBUTE Ca BKAIOYEHH B TIPYIH ,MAINMHHA W ,,TPAHCIIOPTHH CPEACTBA”, KOHTO
IIPEACTABAABAT CBINECTBEHA YacT OT ,,JIMOTH, MaITHHI, CHOPBKEHUA I 000pyABaHe” (BHIKTE

[Moscuenne 6).

B”bACL[II/ITe MHHHUMAAHH AU3UHIOBU ITAAINIAHWS B Kpasd Ha TEKYIIHA U IIPEAXOAHHA OTYCTCH

TICPHUOA Ca KaKTO CACABA:

A’BA)KI/IMI/I MHMHUMAAHHN AN3ZMHI'OBU ITAAIIIAHWA

30 cenremspu 2009 r.
AM3UHIOBHU IIAAITTAHUA
OrHAHCOBH PasXOAU

HertHa HacTOAIa CTOMHOCT

Aol Orla05 Haa 5 O06m1o0
TOAMHA TOAMHHA TOAMHHI
‘000 a=. ‘000 a=. ‘000 As. ‘000 a=.
1691 2275 309 4275
(121) (150) 4) (275)
1570 2125 305 4 000

31 aexemspu 2008 r.
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AM3UHIOBHU IIAAITAHUA 2128 2 828 719 5675
PrHaHCOBI Pa3XOAU (277) (469) (22) (768)
HertHa HacTOAma cTOMHOCT 1851 2 359 697 4907

24

AM3HHIOBHUTE AOTOBOPH BKAIOYBAT (DUKCHPAHM AM3MHIOBHM IIAAINAHHMA M OIIHUA 32
3aKyITyBaHE B Kpaf Ha CPOKA Ha AM3MHTA. \M3MHIOBHTE AOTOBOPH Ca HEOTMEHAEMH, HO HE

C'bA’bp}KaT ApyrH OI’paHI/I‘IeHI/IH.

7.1.1 ABATOCpOYHU 3aABAYKEHHA M0 (PUHAHCOB AU3HHT

ApbArocpounnre 3aabAkeHns 1o duHancoB AnsuHr kpM 30 cerrrempu 2009 r. ca kakTo

CACABaA:
30.09.2009  31.12.2008
‘000 AB ‘000 AB
NHTEPANIN3 EAA 1930 2 497
MHTEPANN3 AVTO EAA 278 188
ENY BU BU AU3VHI OOA 126 245
VHUKPEAUT AM3VHI AA 65 33
EBPOAMN3 AVTO AA 18 24
XUTTO AATTE AAPVA AVTO AM3UHI EOOA 10 39
XUITO AATIE AAPUA AVI3VHT EOOA 3 30
2430 3056

7.1.2 KpaTKoCpOUYHH 3aABAXKEHUA 110 (PUHAHCOB AM3UHT

Kparkocpounnre 3aapAxenns o dpuranco Ausuar kbMm 30 cerrremspu 2009 r. ca kaxro

CACABaA:
30.09.2009  31.12.2008

‘000 AB ‘000 AB
ENY BU BU AU3VHI OOA 696 776
NHTEPAUIN3 EAA 456 485
NHTEPAUIN3 AVTO 155 102
VHUKPEAUT AU3VHL AA 135 69
XUTTO AATIE AAPUA AVTO AU3UHT EOOA 38 36
XUTTIO AATIE AAPUA AM3VHT EOOA 81 367
EBPOANN3 AVTO AA 9 7
MOTO - T[T®OOE EOOA - 9
1570 1851

7.2 OnepaTuBeH AM3MHT

BT:ACL[IHTE: MHHHUMAAHH ITAAIMAHHA IIO0 OICPATUBHHA AM3HHI Ha APY)KCCTBOTO Ca KaKToO

CACABaA:
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A’BA)KI/IMI/I MMHHUMAAHHN AN3ZMHI'OBU ITAAIIIAHWA

Aol Orla05 Haa 5 O06m1o0
TOAMHA TOAHHA TOAMHHI
‘000 a=. ‘000 as. ‘000 As. ‘000 a=.
30 cerrremspu 2009 r. 297 721 763 1781
31 aexkemspm 2008 . 423 377 - 800

AoroBopure 3a ONEPATHBEH AHSHHI HE CBABPKAT KAAY3H 32 YCAOBHH IIAAIAHUSA HAW
OIIIMH 32 ITOAHOBABAHE HAU ITOCAGABAIIO 3aKyIIyBaHE, KAAy3H, CBBP3aHH C IIOKAYBaHE HA
IIEHATA, KAKTO M OIPAHHYEHHS, CBBP3aHH C AHBHACHTH, ITOCACABAIN AHU3HHI HAU
AOITBAHUTEAHH 3aAAKCHHA.

KoM 30.09.2009 1. mo-roaemure AOrOBOpHU 3a OIEPATUBEH AH3UHT (HAEM), II0 KOHTO CTpaHa
e “Kaoann” AA ca cbc Munrn Mapuria Mstok - cpok Ao M.05.2010 r., ET “Ornsan Paaes” —
cpok A0 M.02.2019 r. u Codua Cenrpaa ITapk EAA - cpok a0 01.08.2011 r.

8 HMuBecTunmu B ABIIEPHHU APY?KECTBA

Apy}KCCTBOTO nMa CACAHUTC MHBCCTHUIIUH B A’bLT_[epHI/I ApY?KCCTBaI

Hme Ha ABIIIEPHOTO Crpana Ha 30.9.2009 yuacrme 31.12.2008 yuacrme
APY?KeCTBO yupeAdaBaHe
‘000 aB % ‘000 aB %
Wnsecmuyuu 6 cmparnama
“Marma 977 AA bpArapus 93 84.79 93 84.79
“Orneyriopan ranan’” AN brarapua 2 335 98.30 2 335 98.30
“Conapupo” AA bpArapus 22 800 95.00 4 800 80.00
“Opea Kepamnka” EOOA bparapus 489 100.00 489 100.00
25 717 7717
HMnsecmuyuu 6 wyomouna
”FOro Kaoann” CopOus 11 754 100.00 11 754 100.00
“Kaoaun Azop” Vxpaiina 403 50.10 639 100.00
“Kaoann Munepan” Pymbaus 538 100.00 538 100.00
“Ilpomuuepan”™ Vkpaiina 515 93.00 515 93.00
“IIKCIT” Vipaiina 18 760 51.00 19 001 51.00
“MILA. AN Anbanns 1011 92.00 1012 92.00
“Kaoann Enaycrpuea Typrus 592 80.00 592 80.00
Munepaaep”
“Kaoaun ArbGanmsa” Anbanns 2 92.00 1 92.00
33 575 34 052
OG6mo 59 292 41769
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MeTOABT, II0 KOWTO MHBECTHIIMUTE B ABINEPHU HPEAUPHATHA Ca OTPA3CHH BbB
dpunancoBuTe OTIETH Ha APYKECTBOTO, € CEOECTORHOCTHUAT METOA.

KoM 30.09.2009 r. Apyx’ecTBOTO HE € HOAVIUAO AUBHACHTH.

[Ipes tperoro Tpumeceune Oe perucrpupaHa mposakdara mHa 49,9 % or xanmrasa Ha
“Kaoann A30B” Ha dpusmueckn aura. C Tasu npopaxda yaactuero Ha “Kaoann” AA Bede e
50,10 %. B cwmioro BpeMe Oe yBEAWYEH KAIIMTAAA HA TOBA YKPAMHCKO APYVKECTBO, KATO

> y y >
“Kaoann” AA 3armmca 9acT OT yBEAHYEHHE ChOOPA3HO HOBUSA CH AfIA.

[Ipes Tperoro Tpumeceunme O OKOHYATEAHO BHECCHO YBEAHMYEHHETO Ha KAIIMTAAA HA
“IIKCIT”, raacysano mpes 2008 r..

9 Penyranusa

Penyramua
‘000 aB

OrtuyerHa croifHOCT
Caapo Ha 1 aayapm 2009 1. 2083

Harpymana obesrnenka -

OTuerna croinoct kpM 30 cerrremBpu 2009 1. 2083

Harpynana o6e3renka -

Baaancosa croiitaoct xpM 30 cenrremspu 2009 1. 2083

OTuyeTHA CTOMHOCT

Caapo Ha 1 aayapu 2008 r. 2083
VBeAaudenus -
Hamanenns -
OTuerna croitnoct KbM 31 AexemBpu 2008 1. 2083

Harpynana o6e3rienka -

Baaancosa croiitaoct xbpM 31 aAexemspu 2008 r. 2083

Oruerenara B 6aAaHca Ha APY/KECTBOTO penyTarud ¢ (DOpMUpaHa B PE3YATAT HA BAUBAHETO
rpe3 2007 r. Ha ABIIEpHOTO ApyKecTBO ,,Ycrpem 20017 EAA B ,,Kaoaun” AA .

CoImara HAMA MHAHKAIIAM 32 OOE3IIEHKA KBM AATarta Ha OTYETa, IIOPAAM KOETO HAMA H
IIPOMAHA B HEHHATA CTOMHOCT, OTpa3e€Ha B OTYeTa 332 (DUHAHCOBOTO CHCTOAHHE HA
APYKECTBOTO.
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10 HemarepuasHu ABATOTPANHU AKTHUBU
ITpaBa IIporpamun Apyru Hemarepmaamm OGmio
TPOAYKTH AKTUBH -
TEXHOAOTHH
‘000 aB ‘000 aB ‘000 aB ‘000 A ‘000 aB
OruerHa CTOMHOCT
Caapo kM 1 sryapm 2009 . 260 766 90 1110 2226
Hosonpuaoburn akrusu - 3 516 - 519
OTnucanu aKTUBH - - - - -
Caapo xbM 30 cenrreMBpu 260 769 606 1110 2745
2009 r.
AmopTHsanusa
Caapo kM 1 aayapu 2009 r. (29) (728) (15) - (772)
OTnucanu aKTUBH - - - - -
AmopTuzarus 1) (28) (14) - (43)
Caapo xbM 30 cenrreMBpu (30) (756) (29) - (815)
2009 r.
BaaancoBa croiiHOCT KBM 230 13 577 1110 1930
30 cenremepu 2009 r.
OruerHa CTOMHOCT
Caano xpm 1 sayapn 2008 r. 193 742 83 1110 2128
Hosompuaoburu akrusu 67 29 7 - 103
Ornucann aKTuBy - ) - - (5)
Caapo xbM 31 AexeMBpH 260 766 90 1110 2226
2008 r.
AmopTusanus
Caapo kM 1 aayapu 2008 r. (28) (684) (6) - (718)
OTICcaHu AKTUBH - 5 - - 5
AMopTH3aIus 1) (49) ©) - (59)
Caapo xbM 31 AekeMBpH (29) (728) (15) - (772)
2008 r.
BarancoBa CTOMHOCT KBM 231 38 75 1110 1454

31 aexemsBpu 2008 r.

KoM 30.09.2009 1. B Apy#KECTBOTO € OTpa3seHa M CTOHHOCTTA Ha IIOAYYEHUA 3EACH
cepTudUKAT, CbI'AACHO U3UCKBAHHUATA Ha MEKAYHApOAHUA craHAapT 1SO 14001.
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11 MarepuasHu 3anacu

30.09.2009 31.12.2008
‘000 as. ‘000 as.

MarepraAn 1 KOHCyMATHBHI 2964 3516
Croxn 4040 3747
[Tpoayxmms 14 808 11 622
HesapbprireHO IpOH3BOACTBO 1784 2 084
MarepuasHu 3amacu 23 596 20 969

MareppnasHuTE 3amacH  HE Ca  33aAOKECHH KaTO OOE3IEYCHUA Ha 3aAbBAKEHHA Ha
ApyxectBOTO.

3HaYnTeAHA YACT OT AKTUBHUTE, OTYHTAHH KATO CTOKH, IIPEACTABAfBAT ABATOTPARHI
MATEPUAAHH AKTHBH, KOHTO APYKECTBOTO € OOABHAO 32 IpoAakba. Yacr or Tax ca
PEAAM3HPAHI KbM AATATA HA ITOAABAHE HA HACTOAIINSA OTICT.

Hapacrsanero Ha npoayknuara cupsamo mectmeceanero Ha 2009 1. e ¢ 11 % u e cebpszano
ChC CHEINAAHUTE U3UCKBAHUA ITO HAKOU THPIOBCKH AOTOBOPH 34 TOTOBHOCT 34 CKCIICAUIINN
B H3KAFOUHTEAHO KPATKHA CPOKOBE HA TOACMH OOEMH.

12 Kparkocpounu pUHAHCOBH AKTHUBH

30.09.2009  31.12.2008

‘000 AB ‘000 aB

Bzemanus 1o huHAHCOB AMSHHI — KPATKOCPOYIHA YACT - 42
Kparkocpounn zaemn - 812
Kparkocpouynu reHHE KHIKA 8 6
8 860

13 Twsproscku B3eMaHHA

30.09.2009 31.12.2008

‘000 aB. ‘000 aB.
Tpproecku B3emMaHusA, OPyTHO 22 428 19 253
O06esenka (19) (19)
TBproecku B3eMaHUA 22 409 19 234

TpproBckuTe B3eMaHnA ca ABAKUMH B CPOK CPEAHO A0 90 AHH 1 He CHABPKAT epeKTUBHA
AMXBA. BcHYKH THProBCKH B3eMaHUA ca OOEKT Ha KPEAUTEH PHCK.

Bcuuku B3emanus ca KpPaTKOCPOYIHH. bBaaAancosara croiimocT Ha THPrOBCKUTC B3CMaHHA CC
HpI/IeMa 3a paSYMHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha CHpaBCAAI/IBaTa CTOMHOCT.
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Beuukn  TeproBckm m Apyrm  B3emaHus Ha ApPYKECTBOTO C€a IIPETACAAHH OTHOCHO

HHAWKAITUH 324 O6CSHCHK2.. HPCS OTYCTHHAT IICPHOA HE € IIpaBCHA O6CSHCHK3

prFOBCKI/ITe B3CMaHMA.
Wsmenenuero B O6€3H€HKaTa Ha B3E€MaHUATA
HAYMH:

Caapo xpMm 1 sHyapn
Orrcann HECHOUPAEMH CyMU
Caapo xpMm 30 cenremBpu

Ha

MOKE Aa 6”bA€ IIPEACTABEHO IIO CACAHHA

30.09.2009 31.12.2008

‘000 as. ‘000 as.
(19) (42)

- 23

(19) (19)

Haii-3paumvnre Thproseku 3emManus kbM 30 cerrremspu 2009 1. ca kakTO CACABA:

MAPHIIA N3TOK 2

SAINT GOBAIN ROMANIA

APV KBA CTBKAAPCKH 3ABOAN
TPAKUA 'AAC BbATAPUA EAA
TPYA AA PYCE

SC STIROM S.A

14 AaxbuHU B3eMaHUA

AAC 32 Bb3CTAaHOBABaHE
Koproparusen AaHbK
Apyru aambrm
AaHbUYHU B3EMaHUA

Bsemanusara

32 AaHBK BBPXy AoDaBeHa croiHOCT ca Qopmupann ot AAC

30.09.2009 31.12.2008

‘000 aB ‘000 aB
2363 1233
2172 853
1785 1709
1025 921

913 504

881 1732
30.09.2009 31.12.2008
‘000 asB. ‘000 as.
130 1055

691 705

4 16

825 1776

3a

BB3CTAHOBABAHE 32 MeceruTe aBrycT u cenremspu 2009 .
Bzemanero 3a koproparuBeH AaHBK € (DOPMHPAHO OT OCTATHKA OT ITAAIAHHUTE PETryAAPHO

mpe3 2008 r. aBancosu Brocku 1o 3KI1O.
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15 Apyru Bzemanus

30.09.2009 31.12.2008
‘000 as. ‘000 as.

Bzemanus 1o cpAeOHUI crIOpoBe 305 300
Apyru 849 976
1154 1276

Apyrure kpatkocpounu 3emanusa kbm 30.09.2009 r. ca dopmupanm or:

®  pasueTH 32 MOPCKO areHTHpase - 540 xnA. AeBa;
® pasuery 3a rapaHnun — 70 XuA. AeBa.
®  B3eMaHUA ITO IPOAAACHH HHBECTHIIMOHHH AAAOBE — 174 XmA. AeBa.

16 TITapuunu cpeAcTBa

HapH‘IHHTC CpCACTBa BKAIOYBAT CACAHHUTC KOMIIOHCHTH:

30.09.2009 31.12.2008
‘000 aB. ‘000 asB.

[Tapuamu cpeacTBa B O6poIi U B OaHKH 1170 2753
Kparkocpounn aemnosuru 8 006 14 002
[Tapuraram cpeAcTBa B ITIOAOTYETHH AUIIA 66 72

9242 16 827

17 CobcrBen xarmTaa
17.1 AxmuoHepeH KammTaA

Perucrpupannar karnraa Ha Apyxecrsoro ce cecron ot 25 000 000 ma Opoit obukHOBEHN
AKOHM C HOMHMHAAHA CTOMHOCT B paBMep Ha 1 AeB 32 AKITHA. Beuuku AKITUIM Ca C HpaBo Ha
ITIOAy9YaBAHE HA AMBHACHT M AHMKBHAAIIMOHEH AfA W IIPEACTABAABAT eAHH raac ot OO0ImoTo
CcbhOpaHHe HA aKIIHOHEpHTE Ha APYyKECTBOTO.

30.09.2009 31.12.2008

‘000 aB. ‘000 AB.
M3A2A€HT 1 HAITBAHO IIAATEHH AKITAHT:
- B HAYAAOTO HA TOAMHATA 25 000 25 000
- I3AAACHH IIPE3 TOAMHATA - -
AKIIMM U3AAACHU U HAITBAHO HAATEHH 25 000 25 000

O6r0 aknuu, oTopusupanu KbMm 31 mapr 25 000 25 000
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CIIICBHKBT HA OCHOBHUTE AKITIOHCPH HA Apy’)KCCTBOTO € IIPCACTABCH KAKTO CACABA:

30.09.2009 31.12.2008
Bpof/i % Bpof/i %

AKIINHU AKIITNHU
Anda Ounanc Xosauar AN 16 963 008  67.85 16963 008  67.85
Mauve Clover Ltd. 2552424 10.21 2552424 10.21
Apyru 5484 568 21.94 5484 568 21.94
100.00 100.00

Ha 19.06.2009 r. Ha 1mpoBeA€HOTO peAOBHO roAuITHO OOIIO chOpaHHE HA AKIIMOHEPUTE HA
“Kaoanmr” AA, Oe B3ero peIleHne 3a H3IAAIIAHE HA AWBHUACHT B OpyTeH pasmep Ha
3750 000 (Tpm MHAMOHA CEACGMCTOTHH M IIETAECET XUAAAN AeBa). [IpaBo Ha AMBHAEHT MAT
BCHYKH aknuoHepHu B ApyxectBoro kbM 03.07.2009 r., a crapra Ha H3IIAAIIAHETO KOETO ITIE
IIPOABAKH B TpUMecedHus 3akoHOB cpok e 05.08.2009 r.

17.2 3axoHoBu pe3epBu
3akoHOBHTE pe3epBHM Ca OOpasyBaHH OT PasIPEACACHHETO Ha Iedar0dara, CBIAACHO

n3uckBaHuATa Ha T'bproeekus 3akoH Ha PerryOanka bparapus.

17.3 Ilpemuen peseps

CAeA IIPOBEACHOTO ITBPBUYHO HYOAMYHO IpEAAaraHe Ha IeHHH kHmka npes 2007 r.
pasAHKaTa MEXKAY HOMHUHAAHATA M EMHCHOHHATA CTOHMHOCT HA 3allHCAHUTE AaKIIHH €
OTHECEHA KATO IIPpEMUEH pe3epB OoT emurTupane Ha reHHn KHmxa. Kem 30.09.2009 r. mama
IIpOMAHA B pasMepa Ha cbimus — 54 757 xua. Aesa.

17.4 Apyru pesepsu

Apyrure pesepBu ca obpasysanu 1o perrenune Ha OO6moro cpOpanme Ha ApPYyHKECTBOTO
IIPEAIMHO OT Pa3IIPEACACHHE HA (DHHAHCOB PE3YATAT.

VBeamdgennero Ha Apyrure pesepsu B pasmep Ha 5 003 XmA. AeBa € CBraACHO IpacyBaHO

perrenne na OCA or 19.06.2009 r.
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18 3aemn
18.1 Amarocpounm saemu

30.09.2009 31.12.2008

‘000 aB. ‘000 aB.
bankosn 3aemmr — AbATOCpPOYHA YaCT 38 678 38 678
38 678 38 678

CnpaBeaAmBaTa CTOHHOCT Ha ABATOCPOYHHTE IIACHBH CE OIIPEAEASl ITOCPEACTBOM
HN3YHCAABAHETO HA HACTOAINATA UM CTOMHOCT KBM AaTaTa Ha OAaAaHCa, Ype3 M3IOA3BAHETO
Ha METOAA Ha eeKTHBHHAT AnmxBeH IporeHt. B Otdera 3a AOXOAHMTE HE ca OTpaseHH
IIPOMEHHTE B CIPABEAAMBATA CTOMHOCT HA ABATOCPOYHHTE IIACHUBH, TBI KaTo B OasaHca Ha
ApyecTBOTO Te ca OTPA3EHH 110 AMOPTH3UPYEMa CTOMHOCT.

M mpes Ttperoro Ttpmmeceunme wHa 2009 r. HAMAa mpomAHa B pasMepa Ha YCBOEHOTO
AbATOCpOYHO mHBecTHnHOHHO (puHancupane ot “Cocuere Kenepaa ExcenpecOank™ AA.

ITapexbT Ha cpmroro e 20.12.2012 r.

18.2 Kparkocpounu 3aemu

30.09.2009 31.12.2008

‘000 as. ‘000 as.
Kparkocpounn 6ankoBu OBBpApadTH 21919 14 754
21919 14 754

Kom 30.09.2009 1. 3aAABKHAAOCTTA KBM OAHKH II0 KPATKOCPOYHH KPEAUTHU AHMHUU €
dopmupana or moaspamure oOopotHH AuHEHH B, Curnbank” H.A. n “Vuukpeawr

Byabaux” AA.

19 Apyru ApArocpounu (pMHAHCOBY ITACUBH

30.09.2009 31.12.2008

‘000 aB. ‘000 aB.
3aabpaxenne kpM “Coxeaniiz” AA 239 280
239 280

KaTo Apyrm ABATOCPOYHNI 3aABAKEHHA € OTPAa3eHA ABATOCPOYHATA YACT OT 3aABAKEHHETO
kbM “ComeAns” IO CKAIOYEH AOTOBOP 3a AM3HHI, C AOTOBOPEHA KAAy3a 32 CYOAM3HHI Ha
“Orneyniopuau ranan’” AA,
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20 TBHProckm 3aAbAYKEHHA

3aABAKEHNA KbM AOCTABYHNIIN
IToAyuenu apaHcH

33

30.09.2009 31.12.2008
‘000 as. ‘000 as.
11721 16 448

405 810

12 126 17 258

Haii-3paumvnre Thprosekn saabAxenns kpM 30 cerrremspu 2009 r. cipamo te3n 3a 2008 .

Ca KaKTO CACABaA:

AocraBaniy Ha FOTHAUTHC YCAYTH
Aocrapuniy Ha MaTEpUAAN
Aocrapuniy Ha MAIIIIHE 1 0OOPyABaHE
AoCTaBInIy Ha TPAHCIIOPT

Apyru AOCTABUHIIH, B T.d.

AOCTABYHIH ITO OM3HeC komOmHArmn / ArGanmsa/

21 AaHbYHU 3aABAYKEHUSA

AaHbK BEPXy AOXOAHTE Ha (DU3NUECKATE AUIIA

Aanbk BEpPXy AOOaBEHATA CTOIHHOCT
Apyru aaEbrn

30.09.2009 31.12.2008
‘000 AB ‘000 AB
227 125

2295 4 643
1026 2770

6 851 4 437
1322 2683

249 1589
30.09.2009 31.12.2008
‘000 AB. ‘000 aB.
76 40

130 -

- 1

206 41

AaHbaHUTE 3aABAKEHHUA, CBBP3AHH C IIEPCOHAAA CA TEKYIIHM H IIOAAEKAT HA PA3IIAAIIAHE
mmpe3 caeAamus ce kaaeHAapeH mecerr Ha 2009 r. B chOTBETCTBHE C HOPMATHBHHA CPOK ITO

SAAPA.

3aABAKEHIETO 34 AAHBK BBPXY AOOABEHATA CTOMHOCT € OT MACTOTO HA CTOIIAHCKA ACHHOCT
na “Kaoann” AA B MTaaus, craprupaso B HAYaAOTO Ha Mecell (heBPyapH Ta3d TOAUHA.



,Kaoaumn” AA 34
MeXAUHEH HHAMBUAYAACH (DHHAHCOB OTYET
30 cerrremspm 2009 .

22 Tlepconaa
22.1 Pa3sxoAu 3a mepcoHaAQ

PaSXOAI/ITe 3a B’bSHaI‘pa}KACHI/IH Ha HCpCOHaAa BKAIOYBAT:

3a 9 mecena 3a9mMmecena 3a3mecenma 3a 3 Mmecena

xbM 30 KBbM xbMm 30 xbM 30

cerrremBpu  30cenrremBpu cerrreMBpuU cernreMBpu

2009 2008 2009 2008

‘000 aAB. ‘000 AB. ‘000 AB. ‘000 AB.

Pasxoau 3a 3amaartu (6 167) (7 877) (2 244) (2769)
Pasxoan 3a conmasan

OCHUTYPOBKI (1232) (1756) (457) (611)

(7 399) (9 633) (2701) (3 380)

Hamasenmero B pasxoAnTe 32 BB3HATPAKACHUA Ha IIEPCOHAAA € B PE3YATAT Ha
PEAYLIIPAaHETO Ha OPOS Ha 3a€TUTE B APYKECTBOTO.

KoM 30.09.2009 r. ApyKecTBOTO OTYNTA HAMAACHHE B OPOsA HA IIEPCOHAAA CIPAMO Kpas Ha
2008 1. cve 127 Ayrm.

22.2 3aABAKEeHHA KBM IIEPCOHAAA U OCUTYPUTEAHH HMHCTUTYITHHI

BQA%A)I(CHI/IHTQ KbM nepc0HaAa 3a IICHCHH, 3AITAATH U HCHU3IIOA3BAHH OTITyCKH, BKAFOYCHHU B
Oryera 32 (i)I/IHaHCOBOTO CbCTOAHHNE, CC CHCTOAT OT CACAHHUTE CYMU:

30.09.2009 31.12.2008

‘000 aB. ‘000 AB.
3aABAKECHNS 32 3AITAQTH 742 1081
3aABAKEHNA 32 OCUTYPOBKH 250 314
3aABAKEHHA KbM IIEPCOHAAA I OCUTYPHUTEAHU 992 1395

HUHCTUTYIITUHN

23 3aAabAkKeHHA 34 KOHIIECUA

KoM 30.09.2009 r. Apyx)ecTBOTO pasioAara ¢ AGCET KOHIIECHOHHHM ITpaBa. llaarmanusara Ha
KOHIIECHOHHUTE BB3HATPAKACHUA 32 HaxoAuIata “Baroso”, “Aoiipannn”, “AnOpaBuno”,
“Caparpon — Kwarm aoa”, “Caparpon — 21 rmespo”, “Cpeana’, “Kuperranka”,
“Ecennmimmre — VIII yuacrsk, “Beamkan” m “CBoGoAa” ce OTYMTAT KATO PA3XOAH 34
TEKYIIIHA TIEPHOA.

Ot m.02.2009 r. ApyecTBOTO IAAIla MHHHMAAHO KOHIIECHOHHO BB3HATPAKACHHC U 32
IIPEAOCTABEHATA IIPEAN T'OAMHA KOHIIECHA 3a AOOMB Ha BapoBuiu oT IAomr ‘“‘Beamkan”,
obrmmHa AMMUITPOBIPAA.
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Hpe3 Ta3u TIOAMHA CTapTI/Ipa e(bCKTHBHHH AO6I/IB OT ABC€ HaXOAHIIIA HA Apy)KCCTBOTO —

“Caparpon - 21 rae3pno” u “Cpodoaa”.

Hauncaennre cymn 3a konnecunonan pb3HarpaxaeHua kpm 30.09.2009 r. cupamo Te3u 3a
repBoTO AeBeTMecedre Ha 2008 r. ca IMpeACTaBEeHH ITO-ITOAPOOHO B CACABAIIIATA CITPABKA.

Haxoanme

Pyanux ,,Beroso”

Pyanuxk , Aotipanrm”

Pyannk ,,2KbaTH A0A”

Pyamux ,,Cpeans’”

Pyanux ,,An0paBnno”

Pyannk ,,Ecenrunure — VIII ya.”
Pyasmux ,,Capbreoa — 21 raesao”
Pyamux ,,Kuperauka”

Pyamux ,,CBo60aa”

Pyannk ,,Beaukan”

OO 0 1IN U BN

—_

OOGuI0

Hauncaesmue Haumcaenue
xbuM 30 xkbM 30
cenreMBpu cenrreMBpH
2009 r. 2008 r.

236 844
51 46
83 167

2 2
28 112

125 114
56 50
32 111
11 9
28 -

652 1455

Konnecuonnure saapaxenns kbMm 30 cemremspu 2009 r. 1mo HaxoAmIma ca CBBP3aHHU C
3aABAKEHUETO 32 3allAAIAHE Ha OT ABAKHAMOTO TOAMIIIHO MHUHHUMAAHO KOHIIECHOHHO

3aAADBAKECHIIEC 1 Ca KAKTO CACABA:

Ne Haxoaume

Pyanux ,,Beroso”
Pyanuxk ,, Aotipanrn”
Pyamux ,, 2 KbaTH AOA”
Pyamux ,,Cpeans’”
Pyanuk ,,Ap0paBuno”

>

Pyanux ,,Ecennurnmre — VIII yu.
Pyasmnx ,,Capbreoa — 21 raespo”
Pyasux , Kupermamka”

Pyamux ,,CBo60aa”

Pyanunx ,,Beanxan”

OO O I Uk~ W P~

—_

OO0mI0

30.09.2009 31.12.2008
‘000 aB ‘000 aB
73 795
16 96
26 142
1 1
9 165
39 65
17 18
10 10
3 3
12 -
206 1295
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24 Apyru 3aabAaKeHUA

30.09.2009 31.12.2008

‘000 AB. ‘000 AB.

3aABAKEHTA 32 AUBUACHTH 402 36
Apyru 304 309
706 345

OrpaseHo e 3aAbAKEHHETO 32 m3lAarmane Ha AnBHACHTH 32 2008 1. chraacHo perieHne Ha
Ob6rmmoro cpOpanne Ha akiponepure ot 19.06.2009 r. Bpyruua pasmep Ha raacyBaHus 3a
2008 r. amBumaent e 3750 000 aeBa, koirTo moAAexku Ha IAamane npes “Llenrpasen
acrosurap” AA man “VauKpeant byabanx” AA or 05.08.2009 r. Ocramasara gacrt or
3aABAKEHHETO IIPEACTABAABA HEIIOUCKAHUM CYMH 32 TAACYBAHH AMBHACHTU 32 MHHAAU
nepuoan /2005 r. — 2007 r./.

Apyrure 3aABAKEHHA €A 3aABAKEHHA II0 ITOAYYEHH (DUHAHCUPAHUA (OCHOBHO IIO

npukArounaud npoext Ha HU® xom MAMCII).
25 TITpuxoau ot mpoAAKOH

3a9mMmecenma 3a9mecena 3a3mecema 3a 3 mecena

xbM 30 KBM xbM 30 xbM 30

cenremepu 30cenremBpH cenTeMBpHU CenTeMBpHU

2009 2008 2009 2008

‘000 aB. ‘000 aB. ‘000 aB. ‘000 as.

[Ipuxoan oT mpoAAKOA HA TIPOAYKIIHA 43 028 52 786 16 289 19 376

[IpuxoAn OT MPoAAKOA HA CTOKH 7026 11 769 3073 5368

[IprxoAm OT IPEAOCTABAHE HA YCAYIH 21700 23177 9 487 7 564

71754 87 732 28 849 32 308

Apyru npuxoAn (110 OT4EeTHHTE 4613 3390 1550 1798
dopmu ra KOH)

OG0 npuxoau mo OTuera 32 76 367 91 122 30 399 34 106

AoxoamTe (1o oTuyeTHHTE POPMU HA
K®H)
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Kb™m kpas tperoro tpmmeceune Ha 2009 1. cTpyKTypaTa Ha IIPUXOAHTE IO HHAYCTPHHU
cupamo 2008 r. ce m3MEHA KAKTO CACABA!

I T AeBeTmeceune % OTKA
o o *
ITpuxoAn ot mpoAaxou e 2009 %0 0T 00IIIOTO 2008 /xua.AB./ %0 OT 00IIIOTO 2009,/2008
/XuA.AB./
I. ITpuxoAn o MHAYCTpHAH
*
CrpKAapcKa HHAYCTPHSA 22 746 33,78% 31 196 37,78% -27,09%
Kepammrana unAycrpus 21 969 32,63% 23 681 28,68% -7,23%
FDG Baposuk 8 865 13,17% 6915 8,37% 28,20%
CrpomreAcTso 8 079 12,00% 8 909 10,79% -9,32%
Aeapcrso 1215 1,80% 2 597 3,15% -53,23%
XapTreHa IPOMHIIIACHOCT 1634 2,43% 3948 4,78% -58,60%
Apyru 2825 4,20% 5328 6,45% -46,97%
O06mI0 IpUX0AH IO
HHAYCTPHI 67 332 100,00% 82 574 100,00% -18,46%
I1. ITpuxoAu oT mpoaa>kGa
HA HETEKYIIY AKTUBU 2729 421
ITI. Apyru npuxoau ot
MPOAQKOH Ha aKTHBU U
YCAYTH 6 306 8127
OG0 npuxoau o Oryera
32 AOXOAUTE 76 367 91122

*B Pazden 1. IIpuxoou no undycmpuu ca 6KIOYEHU NPUxoou om npooajicou Ha npooyKyus u CmokKu,
KaKmo U HA ONAKOGKU /OMYUMAHU Kamo Opyeu npuxoou/ u OKA3aHU MPAHCHOPMHU YCAyeu 00

Kiuenmu

26 Apyru mpuxoau

Apyrure npuxoAn Ha ApyxecTBoTo B pasmep Ha 2 007 xmA. AeBa ca (DOPMHPAHE OCHOBHO
OT IIpUXoAnTE OT OnakoBKH — 1 561 XHA. AeBa BBB BPb3Ka C pPEAAM3AIUATA HA IIAKETHPAHA
rpoAykiua. Hapea ¢ 1A chiiecTseH pasmep MMaT IPHXOAHTE OT IIPOAAKOHM HA HETEKYIIH
AKTHBHU, KOUTO ca ormoBecteun B [loscuenme 32.
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27 Pa3xoAu 32 MaTepUaAU

OcHOBHI MaTepHaAd 32
IIPOU3BOACTBO
Criomarate AHI MaTEpPHAAR
Marepuasn 3a HOAAPBAKKA

Apyru

28 Pa3xoAu 32 BBHIIHHU YCAYTH

3a 9 mecenia

3a 9 mecena

3a 3 mecena

38

3a 3 mecena

xbM 30 KBM xbM 30 xbM 30
cenremBpu 30cenrremBpn cenTeMBpHU cenTeMBpHU
2009 2008 2009 2008

‘000 as. ‘000 a=B. ‘000 a=B. ‘000 as.

(11 425) (17 914) (3974) (5 670)

(1 900) (2 534) (583) (777)
(818) (1229) (342) (424)

(583) (1 1406) (190) (390)

(14 726) (22 823) (5 089) (7 261)

Ocuosnure paBXOAI/I 3a BbHIITHH YCAYT'H Ca HpCACTaBCHI/I IIO-AOAY KaKTO CACABA:

Pa3xoAm 32 .11 T MOPCKO HaBAO
Haer aBTOoTpasCcIopr
Komucnonan

Pasxoan 3a koHIIECHUM

Texymm peMOHTH

I'paskaaHCKH AOTOBOPH

Pasxoan 3a Haemu

29 PazxoAu 32 aMOpTH3AIUA

ITponsBoACTBEHH ABATOTPANTHA
AKTHUBHI

AAMHHHCTPATUBHE ABATOTPARHI
AKTUBH

3a 9 mecena

KkbM 30

cenTeMBpH

2009
‘000 aB.

(9 023)
(13 905)
(1 815)
(657)
(468)
(687)
(671)

3a 9 mecenia

32 9 mecena
KBbM
30cenrremBpu
2008

‘000 aB.

(18 897)
(11 309)
(2 287)
(1 455)
(658)
(754)
(327)

3a 9 mecena

3a 3 mecena
xbM 30
CerrreMBpu

2009
‘000 aB.

(3 240)
(7 705)
(561)
(212)
(197)
(229)
(310)

3a 3 mecena

3a 3 mecena
kbM 30
CerrreMBpu

2008
‘000 aB.

(6 608)
(4 575)
(640)
(508)
(259)
(280)
(113)

3a 3 mecena

xb6M 30 KbM xb6M 30 xb6M 30
cenremepu 30cenrremBpu CeIrTeMBpH cenreMBpu
2009 2008 2009 2008

‘000 AB. ‘000 aB. ‘000 AB. ‘000 AB.

(7 980) (5724) (2 653) (2 031)
478) (550) (156) (172)

(8 458) (6 274) (2 809) (2 203)
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30 Apyru pasxoau

39

3a9Mmecena 3a9mecena 3a3mecema 3a 3 mecena
xbM 30 KBM xbM 30 xbM 30
cenremepu 30cenremBpH cenTeMBpHU CenTeMBpHU
2009 2008 2009 2008
000 aB. ‘000 AB. ‘000 AB. 000 as.
CommarHn pasxoAn (13) 17 (8) ®)
Paszxoan 32 KOMAaHAEPOBKI (192) (334) (60) 97)
Pasxoau 3a npeacraBuTeAHH IIEAT (76) (122) (37) (59
Orracanu B3eMaHuA (154) - (150) -
AambIiu u Takcu (122) (104) (33) (46)
Aapenus (11) (41) (2 3
Apyru (262) (234) (135) (108)
(830) (852) (425) (321)
[To-A0AY € IIpeACTaBeHO H3MEHEHHETO Ha CTIPYKIypaTa Ha Pa3sXOAUTE IO OTACAHUTE
Tpumeceuns Ha 2009 r.
% ot % ot % ot
OmnepatusHu pasxoau | 3 Q 2009 oBmoTo 2 Q 2009 o6moTO 1Q 2009 0B1moTO
Breuman yeayru 13 837 51,18% 9528 45,63% 7423 35,26%
Marepmasn 5089 18,82% 5507 26,37% 4130 19,62%
Buanarpaxaesnsa Ha
IIEPCOHAAQ ¥ OCUTYPOBKHU 2701 9,99% 2314 11,08% 2 384 11,33%
Pasxoan 3a amopTHsanms 2 809 10,39% 2 642 12,65% 3 007 14,29%
Apyru pasxoan 2 601 9,62% 889 4,26% 4106 19,51%
O06110 pasxoan 27 037 100,00% 20880 100,00% 21050 100,00%

31 CebecTOoMHOCT HAa IPOAAACHUTE KPATKOTPANHHN AKTUBH

Crokn
Mareprasn

3a 9 mecenia

3a 9 mecena

3a 3 mecena

3a 3 mecena

xbM 30 KBM xbM 30 xbM 30
cenremepu 30cenremBpu cenTeMBpHU CenTeMBpU
2009 2008 2009 2008

‘000 aB. ‘000 aB. ‘000 s. ‘000 aB.
(5139) (8 874) (2 060) (3 978)

(1 685) (2 1106) (598) (1 080)

(6 824) (10 990) (2 664) (5 058)
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32 ITeuaaba oT mpoAak0a HA HETEKYIIHN AKTHBH

3a 9 mecena

32 9 mecena

3a 3 mecena

40

3a 3 mecena

xbM 30 KBM xbM 30 xbM 30

cenremBpu 30cenrremBpn cenTeMBpHU cenTeMBpHU

2009 2008 2009 2008

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.

[Tpuxoau oT mpoaaxoa 2729 421 0646 39

banancosa crofinocT Ha (1 440) (307) (708) (3)
IPOAAACHHUTE HETEKYIIIH AKTUBHI

ITewaaba or mnpopaxba Ha 1289 114 (62) 36

HETEKYIIU AKTUBU

[Tpes 2009 r. ApyKeCTBOTO MMa HAKOAKO IIPOAQKOHM Ha HETEKYIIH aKTUBH, HAM-TOAAMATA OT
KOHTO € IIpoAa:xOa Ha TpaHcdopmarop Ha ctolHOCT 1 173 XHA. A€Ba, Ha ITO3EMACHH UMOTH

Ha cTOMHOCT 312 XHA. A€Ba, KAKTO ¥ Ha TPAHCIIOPTHA

33 IIpuxoAu U pa3XxOAM 32 AUXBU

TCXHUKA.

PuHAHCOBUTE HpI/IXOAI/I u paSXOAI/I 3a HpeACTaBCHI/ITC OTYCTHU HepI/IOAI/I MOoraT Aa 6’bAaT

aHaAI/ISI/Ip AaHM KaKTO CACABa:

329 mecena

3a 9 mecernia

3a 3 mecenia

3a 3 mecemna

kbM 30 KBM xkbM 30 xbM 30
cerrremBpu  30cenrremBpu cerrreMBpu cerrreMBpu
2009 2008 2009 2008
‘000 as. ‘000 as. ‘000 as. ‘000 as.

ITpuxoAm OoT AMXBH CBBP3aHH C:
- IPEAOCTABEHH ACTIO3HTH 264 - 67 -
- MPEAOCTABEHH 3a€MH 142 482 35 428
- DAHKOBH AEIIO3UTH 629 1151 151 409
- OUHAHCOB AU3HHT 2 8 - 2
- Apyru 140 7 54 7
ITpuxoau ot AmXBH 1177 1648 307 846

Pa3xoAn 32 AMXBH CBBP3aHH C:

- DAHKOBH 3aeMHU (1 420) (1199) (535) (627)
- PMHAHCOBU AMBHHT (177) (188) (50) (65)
- OOAMTAIIOHEH 32EM - (64) - -
- APyTH (130) 2 (132) 1)
Pa3xoau 3a AuxBu (1733) (1453) (717) (693)
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34 Apyru ¢pmHAHCOBU IPUXOAHU M PA3XOAH

3a 9 mecena

3a 9 mecena

3a 3 mecena

41

3a 3 mecena

xbM 30 KBbM kbM 30 xbM 30
cenrempu 30cerrremBpu cerrreMBpy cerrreMBpy
2009 2008 2009 2008
‘000 aB. ‘000 aB. ‘000 asB. ‘000 amB.
[Teganba /3aryba oT IpOMsHA BbB (179) (385) (84) (204)
BAAYTHHTE KypCOBE
Apyru (449) (396) (274) (112)
(628) (781) (358) (3106)
35 CaeAxku ChC CBBP3aHH AUIIA
Cpppsanure Anmna Ha ApPyHKECTBOTO BKAIOYBAT — ABINEPHUTE APYKECTBA, KAFOYOB

YIIPABAEHCKH IIEPCOHAA Ha APYKECTBOTO M APYTH CBBbP3aHH AHIIA OIIHMCAHH ITO-AOAY.

Axo me e I/I3pI/I‘—IHO YIIOMCHATO, TpaHBaKL[I/II/ITC CbC CB’bpSaHI/I AHMIITA HE Ca HBB’prIBaHI/I HpI/I
CIICIAAHN YCAOBHA 1 HE Ca HPCAOCTaBHHI/I AW ITOAYyYIaBaHI HUKAKBH I‘apaHHI/II/I.

35.1 Caeaku cnc cobcrBenunu /oboporu/

Aada Punanc Xoaauar AA
- IIPEAOCTABEHU ACTIO3HTH

- BB3CTAHOBCHH ACIIO3UTH

- IPOAQKOA HA CTOKH

- IPOAAKDOA HA YCAYTH

35.2 Caeaku chC cBBp3aHu npeAnpuarus /oboporu/

IIpeaocraBern 3aeMu
Bb3cranosenw 3aemu

IToxyrka Ha MATEPHAAHHN 3aITACH U ABATOTPANHHU AKTUBU
[Tpoaaxba Ha MaTEpPHAAHH 3AITACH U ABATOTPAMHN aKTHBH

IToxymxa Ha ycayru
[Tpoaaxba Ha ycAyru
Apyru nmokynku /asancu/

30.09.2009
‘000 as.

11 708
11 857
33

30.09.2009
‘000 aB.

8 448
10 246
3042
4 527
1248
267
89

30.09.2008

‘000 as.

30.09.2008

‘000 as.

18 053
12 843
3 349
5918
2243
69

36
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35.3 CAeAKH C KAIOYOB yIIPABACHCKH IIEPCOHAA

42

KArouoBus yrpaBAeHCKH IIepcOHAA Ha /\PYKECTBOTO BKAIOYBA YACHOBETE HA YIIPABUTCAHHA
CBBET M HAA3OPHHA CBbBET. Bb3HArpaKACHHATA HA KAIOYOBHA YIPABACHCKH IIEPCOHAA

BKAIOYIBAT CACAHHUTC PA3XOAH:

Kparkocpounn Bbp3HArpAKACHUA
3amaar;
Pasxoan 3a cormasnu ocurypoBku
CayxebHI aBTOMOOHAN

OO1110 KPATKOCPOUYHHU Bb3HATPASKACHUA

35.4 Caaaa KBM Kpas Ha IIEPHOAA

Kparkopcpounu B3eMaHHA OT:
CoOcTBeHUIIN:
“Aadpa Puranc Xoaanur” AA

O0m10 cobcTBEHUIIA

ABATOCPOYHY B3€MAHMA OT ABIIEPHU IPEATIPUATHA:
- Coaapripo AA

- IIKCIT

- IIpommumepan

- Kaoaun Azos

- Orneynopun ranau AN\

OG61110 ABATOCPOYHU B3EMAHUA

Kparxocpounu B3eMaHHA OT ABIIEPHH HPEATIPUATHA:

- Kaoann Enaycrpuea Munepaaep
- Marma — 97 AA

- [Ipommmrepaa

- IGM IOro Kaoansu

- CppboxBapit

- Kaoana Munaepaa

- MMLA. AA

- Orneynopun ranau AN\

30.09.2009 30.09.2008

‘000 aB. 000 AB.
(475) (470)
(30) (33)
(87) (114)
(592) (617)
30.09.2009 31.12.2008
‘000 aB. 000 AB.
5939 5786
5939 5786

- 430

735 -

735 702

562 -

239 280
2271 1412

1 686 1672
552 479

172 7

135 135

127 -

93 33

67 5

52 99
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- Kaoaun Azos

- Coaapripo AA

- Opea Kepamuka EOOA

- [IKCI1

- IOro Kaoamn

OG61110 ABIIEPHH IPEAIPUATHAA

Kparxocpousu B3eMaHHA OT APYTH CBBP3aHH IIPEATIPUATHA:

- AyHABCKH HHAyCTpHAACH IapK AN

- [Nupunxapr acerc EOOA

- Aadpa amBeabIMBbHT MeHHAKRMBHTC EOOA
- Aada Enepaxua EOOA

- bpoxkep nrc OOA

OO61110 APYTH CBBP3aHH HPEAIIPUATHA
OO6110 KPATKOCPOYHHU B3E€MAHUA

3aABAKEHUA KBM:
CoOcTBeHUIIU:
“Aadpa Puranc Xoaanur” AA

O0m10 cobcTBEHUITA

A’BAT OCPO‘IHI/I 3aAABAKECHHUA KbM A'BU_ICPHI/I HPCAHPI/IHTI/IH!
- Conaapripo AA

OO110 ABATOCPOYHH 3aABAYKEHUA

KpaTtkocpouynu 3aABAKEHUA KbM ABIIEPHHI APY>KeCTBA
- Orneynopun rauau AN\

- CppboxBapit

- Kaoann azos

- Konmosn

- Kaoams Munepaa

- [IKCIT

- Marma — 97 AA

- Kaoamn Enaycrpunea Munepaaep

OG1I0 32aABAYKEHNA KBM ABIIEPHHA APY?>KECTBA

Kparkocpodynn 3aABAKEHUA KbM APYTH CBBP3AHU IIPEATIPUATHA

- BuBna tperia EAA

- Aynascku Muaycrprasen mapk AA

- 2KIT Kommraexke EAA

- Crexrnp HeT AA

- Codus Cenrpaa ITapk EAA

- Uteanaxpar.Her OOA

- Busua Ilayep EAA

OO0110 3aABAYKEHNA KBM ABIIEPHH APY>KECTBA
OG0 KPATKOCPOYHH 3aABAYKECHUA
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15 7

9 2988

7 7

1 .

- 197
2916 5629
234 275
50 -
25 -

5 .
314 275
9169 11 690
1 1

1 1

6 200 -
6 200 -
260 -
237 107
68 -

61 22
42 3

- 1070

- 38

- 9

668 1249
408 -
101 101

5 3

2 .

2 7

1 2

- 220

519 333
1188 1583
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36 YCAOBHM aKTHBH M YCAOBHM IIACHUBU

44

KoM 30 cerrremspu 2009 r. GamkoBuTe TrapaHIINM, U3AAAECHHU ITO HapemAane Ha “Kaoamn”

AA B 1OA32 HA TPETH AHIIA CA KAKTO CACABA:

Cyma Ha

rapaHIuATa
YHUKPEAUT BYABAHK AA:
- MunBCTEPCTBO HA MKOHOMUKATA 23 000
- MunBCTEPCTBO HA MKOHOMUKATA 7 000
- MunpnCcTEpCTBO HA HKOHOMUKATA 19 500
- MunBCTEPCTBO HA MKOHOMUKATA 250
- MunBCTEPCTBO HA MKOHOMUKATA 22 000
- MunBCTEPCTBO HA MKOHOMUKATA 13 000
- MunpnCTEpCTBO HA NKOHOMUKATA 102 000
- MunBCTEpPCTBO HA NKOHOMUKATA 20 500
- MunBCTEPCTBO HA MKOHOMUKATA 45 500
- MunBCTEPCTBO HA MKOHOMUKATA 18 000
- MunnCTEpPCTBO HA NKOHOMUKATA 64 830
- MunnCTEpPCTBO HA NKOHOMUKATA 68 161
- MusBCTEPCTBO HA MKOHOMUKATA 23 160
- TELL Mapuria M3arox 2 406 812
CHUTHUBAHK AA:
- Tpaxusa I'nac bparapus 620 950
- Citibank Ukraine 2 280 000
- Citibank Ukraine 400 000
- HEK 24 000
COCHUETEXEHEPAA EKCITPECBAHK
AA:
- TELL Mapura M3arox 2 226 800
- TELL Mapura Msrok 2 212100

Baayra

BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN

BGN
USD
USD

BGN

BGN
BGN

Aarta Ha
BAAUAHOCT

03.03.2010
05.02.2010
05.02.2010
05.02.2010
05.02.2010
05.02.2010
05.02.2010
30.06.2010
30.06.2010
30.06.2010
30.06.2010
30.06.2010
31.01.2010
31.03.2012

30.06.2010
01.12.2009
27.08.2009
19.12.2009

31.12.2009
31.12.2009

37 HCAI/I U IIOAUTHKA Ha PBKOBOACTBOTO I10 OTHOIIIE€HUE YIIPAaBACHHUE HAa PUCKA

BcaeacrBue Ha m3moasBaHeTo Ha (PUMHAHCOBH HMHCTPYMEHTH APYKECTBOTO € M3AOKEHO HA
a3apEH PUCK U IIO-KOHKPETHO HA PHUCK OT IPOMEHU BBB BAAYTHHUA KypPC, AUXBEH PHCK,
KaKTO M PHCK OT IIPOMAHATA HA KOHKPETHH IIEHHU, KOCTO CE ABAXKHU Ha OIIEPATUBHATA H
MHBECTHIIMOHHATA ACHHOCT Ha APy&KecTBOTO. YIPaBACHHETO Ha pUCKa Ha Apy&KecTBOTO ce
OCBIIECTBABA OT IICHTPAAHATA AAMHHHCTpArua Ha ApPYKECTBOTO B CBHTPYAHHYECTBO C
yIpasuTeAHHA CbBeT. llpuopurer HA PBKOBOACTBOTO € A2 OCHIVPH KPATKOCPOYHHUTE H
CPEAHOCPOYHH IAPHYHHU IIOTOIM, KATO HAMAAM HM3AAraHETO CH Ha PHCK. ABATOCpOUHUTE
pUHAHCOBU MHBECTHUIINH CE€ YIIPABAABAT, TAKa Y€ AQ HMAT ABATOTPAIIHA BbH3BPAIIIAEMOCT.

Apy}KecTBOTO € M3AOXKCHA HA paSAI/I‘—IHI/I BHUAOBC pI/ICKOBC II0 OTHOIIICHUEC HA (i)I/IHaHCOBI/ITC
I/IHCprMeHTI/I. 3a noseue I/IHq)OpMaL[I/IH OTHOCHO (pHHaHCOBI/ITC AKTUBHX MW IIACHUBH IIO
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kareropun Ha ApyxectBoro Brkre Iloacnenne 37.5. Haii-3naunmure oruHaHCOBH pHCKOBE,
Ha KOHTO € U3A0KEHO APYKECTBOTO Ca ITa3apEH PUCK, KPEAHTEH PUCK U AUKBUACH PHCK.

37.1 BaayreH puck

ITo-roassmara gact or CACAKHUTEC HaA Apy)KecTBOTO C€ OCBIICCTBABAT B 61;Arapc1<1/1 ACBa U
€BpoO, YHITO Kypc ¢ (bPIKCI/IpaH KbM KypCa Ha AcBa. qy}{(ACCTpaHHI/ITe TPaH3aKIIUH Ha
ApyH(eCTBOTO, ACHOMHHHPAHHU B IITATCK AOAAPH, H3AATaAT Apy’)K@CTBOTO Ha BAAYTCH PHUCK.

3a Aa HAMAAH BAAYTHHA PHCK, APYKECTBOTO CACAU ITAPUYHHUTE ITOTOITH, KOUTO Ca B INATCKA
AOAAPH U CKAIOUBA (DOPYBPAHH H CYaIlOBH AOIOBOPH B CBHOTBETCTBHE C IIOAHMTHKATA HA
Apy#xecTBOTO 32 yHIpaBAeHHWE Ha pHUCKA. B cayuamre, xoraro cymmre 3a ITAAIlaHE M
IOAYYAaBAaHE B INATCKH AOAAPH B KPATKOCPOYEH IIAAH CE OYAKBA A2 CE KOMIIEHCHPAT
B3aMIMHO, TO TOTaBa HE CE HAAAra AOITbAHUTEAHO XEAKHPAHE.

37.2 Amuxsen puck

[Toamrnkata Ha APYKECTBOTO € HACOYEHA KbM MUHHMH3HpPAHE Ha AMXBEHHA prcK. Kbm
30.09.2009 1. ApyecTBOTO IIOA3BA ABATOCPOYHO U KPATKOCPOUHO OAHKOBO (PHHAHCHpPAHE,
KAKTO U (DHHAHCOB AM3HHI.

B kpas ma BTOpPOTO TpHMecedme APYKECTBOTO XEAKHPA AMXBEHATA CH EKCIIO3HIIHA IIO
naBecTunronnoTo dunancupane B “Cocuere Kenepaa Excerrpecbank” AA.

[To BcHYKHTE CH KPEAUTHH ITO3HUIIMH APYKECTBOTO OTYNTA AUXBEH PUCK CIIPAMO ITAABAIIATA
HaaGaBKa, popMUpaIna 1eHaTa Ha IIPUBACUYCHHUSA PECYPC.

Caeasarriara TabAmIIA IIPEACTaBs macuBuTe Ha ApykecTBoTo KbM 30.09.2009 r. ¢ Texmure
HOMUHAAHI AUXBEHHU IIPOIICHTH:

30.09.2009 r. Auxsen % AuxBoHOCHH BesauxsBeHu O0mI0
‘000 aB ‘000 aB ‘000 aB

Ao 1 Haa 1 Ao 1 Haa 1
TOAMHA TOAWMHA TOAWHA TOAWHA

3aABAKEHHA IO or 1,69 % 21919 38 678 -
ITOAYYCHHH A0 2,74 %

OAaHKOBH 3acMU

(raaBHHIIA)

3aAbAKEHNS IO ot 2,19 % 1570 2 430 - - 4 000
AOTOBOPH 32 A0 5,94 %

pHUHAHCOB AM3HHT

(raaBHHIIA)

3aAbAKEHUA KBM - - - 1188 6 200 7 388
CBBP3AHH AHIIA

TbproBecku u Apyru - - 239 13984 - 14 223

3AADBAKCHUA

60 597
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B Tabammara He ca BKAIOYEHHM IIacuBHTE IO OTcpoueHH AambiH (159 xma. AeBa) u
dpunancupannaTa (252 XuA. AeBa).

UyscrBureanocrra Ha HerHusA duaancoB pesyatar kbMm 30.09.2009 r. kpm BeposTHaTa
LIPOMSIHA HAa AUXBEHHTE IpoueHTH B pasmep Ha +0,7 % u — 0,7 % e B pasmep Ha +/-604
XHA.AB.

Tesu IIPOMEHH CC OIIPCACAAT KATO BEPOATHH BH3 OCHOBA HaA Ha6AIOA€HI/IH Ha HACTOAIIIUTE
HaSapHI/ITe YCAOBHA. M3zuncaenusara ce 6a3HpaT Ha CbI/IHaHCOBI/ITC 3AADBAKCHHUA HaA
Apy’)KCCTBOTO KbM AaTaTa HA Oruera 3a CpI/IHaHCOBOTO CbCTOAHUC.

37.3 KpeaurteH puck

Msaaranero Ha APyKECTBOTO Ha KPEAHTEH PHCK € OIPAHHYEHO AO pasMepa Ha OaAaHCcOBaTA
CTOMHOCT HAa (PHMHAHCOBHUTE aKTUBH, IIPH3HATH KbM Aartata Ha OTuera 3a (DPUHAHCOBOTO
CBbCTOAHUE, KAKTO € IT0OCOYEHO IO-AOAY:

30.09.2009 31.12.2008

‘000 aB. ‘000 as.
I'pymu punasCcOBU akTUBH — OGAAAHCOBU CTOIHOCTH:
[Tapu u mapmasm cpeAcTBa 9242 16 827
TBbproBckn m APyTH B3eMaHHA 27 894 26 587
Basancosa croiiHOCT 37 136 43 414

ApyKecTBOTO PEAOBHO CAEAH 32 HEM3ITbAHECHUE HA 3AABAKCHUATA HA KAUCHTHTE U HA APYTH
KOHTPAreHTH KbM ApPYKECTBOTO, YCTAHOBEHH HHAUBHAYAAHO HAM Ha IPYIIN, M H3II0A3BA
Tasuw HHAOPMAIUA 32 KOHTPOA HAa KPEAUTHHA PHUCK. B Tasm cum AefiHOCT € aKTHBHO
roAriomarano o1 “Kpeaurpedpopm” Boarapus, kakro u o1 pakTOPHUHT KOMIIAHHATA C KOSTO
pabora B MomenTa. Hapea ¢ ToBa APyXeCTBOTO IOAABPIKA 3aCTPAXOBKH 32 9aCT OT
KAHEHTUTE CH, CbOOPA3HO BHTPEIIHATA IIOAUTHKA 32 OLEHKA HA PHCKA.

37.4 AuxBuaeH puCK

ApyKecTBOTO IOCpeImna HyKAHTE CH OT AHUKBUAHH CPEACTBA KATO BHHMATEAHO CACAH
ITAAIIAHHIATA 110 IOTACHTEAHUTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHI,
KAKTO M M3XOAAIIHUTE ITAPHYHU IIOTOIH, BB3HUKBAIIM B XOAA HA OIIEPATHBHATA ACHHOCT.
HyxanTe OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AMYHH BPEMEBU IIEPUOAU -€KEAHEBHO U
€/KECEAMHYHO, KaKTO 1 Ha 0a3ata Ha 30-AHeBHH npornosu. Hyxanre or AMKBUAHE cpeAcTBa
B ABATOCPOUYEH ITAAH - 32 Ieproan ot 180 1 360 AHH, ce OIIPEAEAAT MECETHO.
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KoM 30 cemremprm 2009 r. maaexmTe Ha AOTOBOPHHTE 3aABAKEHHUA (BKAIOUHUTEAHO
AMXBEHHUTE IIAAIIAHUSA) HA APYKECTBOTO €a OOODINEHH KAKTO CACABA:

30 cenremepu 2009 r. Kparxkocpounn ABATOCpOYHHI
Ao 1roauna Orla05 Haa 5

TOAUHU TOAMHU
‘000 B ‘000 B ‘000 AB
bankosn 3aemm 21919 38 678 -
3aabAkeHHA 10 (PHHAHCOB AU3HHT 1570 2125 305
TbproBekn 3aAbAKEHHA 11721 - -
3aABAKEHNA KbM CBbP3AHU AHIIA 1188 6 200 -

Kem 31 aexempn 2008 r. mapexure Ha AOTOBOPHHUTE 3aABAKEHHA Ha APYHKECTBOTO ca
OOOOIIIEHH KAKTO CACABA:

31 aexemspu 2008 r. Kparxocpounn AbArocpouHn
Ao 1roauna Orl1a05 Haa 5

TOAMHI TOAVTHI
‘000 aB ‘000 aB ‘000 aB
bankosu 3aemMn 17 002 43 326 -
3aApAxkeHndA 10 (PUHAHCOB AH3HHT 2128 2828 719
TBpProBeckn 3aABAKECHIA 16 448 - -
3aABAKECHNA KbM CBBbP3aHI AHIIA 1 851 - -

CrofiHOCTHTE, OIIOBECTEHN B TO3M AHAAU3 HA ITAACKHTE HA 3aABAKECHHATA, IIPCACTABAABAT
HEAUCKOHTHPAHHUTE IIAPUYHH IIOTOIH IIO0 AOTOBOPHTE, HAIPHMEpP OpYTHHTE KPEAHTHH
AHIUKIMEHTH U OpPYTHUTE 3aABAKEHHA 11O (PUHAHCOB AM3HHI (IIPEAN H3BaKAAHE HA
dpuHAHCOBHUTE PA3XOAH).

TC3I/I HeAI/ICKOHTI/IpaHI/I HapI/I‘IHI/I IIOTOII CE paSAI/I‘IaBaT oT CTOfIHOCTTa, BKAIOYCHA B
GaAamHCa, 3aI[0TO CTORHOCTTUTE B OaAaHCa ce 0a3UpaT Ha AHUCKOHTHPAHU HAPUIHH ITOTOIIM.

CronHOCTHTE HA TBPTOBCKUTC 3aABAKCHUSA U 3AAPAJKCHUATA KbM CBBP3aHU AUIIA CA PABHU
Ha IIpCHOCHATA CTOfIHOCT, nocouena B Oruera 32 (pHHaHCOBOTO CbCTOAHUC, TBH KATO

C(i)CKT'bT oT AI/ICKOHTI/IpaHC € HC3HAYHUTCACH.

37.5 Kareropum (pmHAaHCOBU aKTUBU U IIACUBU

baaancoBure croitmocru Ha Ct)I/IHaHCOBI/ITC AKTUBHU MW IIACHUBH HA Apy’)KCCTBOTO MoraT Aa
HpCACTaBCHI/I B CACAHUTC KaTeI‘OpI/II/IZ
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30.09.2009 31.12.2008

’000 aB ’000 aB
ABATOTpAHY aKTUBH
Kpeaurn u B3emanus:
Bsemanmsa o 3aemMu u pUHAHCOB AHM3HHT 227 1412
Kparkorpaiinu akrusu
Kpeaurn u B3emanus:
TbproBcku B3eMaHUA 22 409 19 234
Bzemanus o 3aemu u (pUHAHCOB AHSHHT - 854
[Tapu u mapmasm cpeAcTBa 9242 16 827
(OrHAHCOBU aKTHBHU ABP/KAaHU 32 ThPIyBaHE 8 6
ABArOCpOYHHM IACHBH
KpeanTtn u B3emanus:
3aeMu 1 PUHAHCOB AUZHHT 47 547 42 014
Kparxocpounu nmacusu
KpeanTtn u B3emanus:
3aemMu 1 PUHAHCOB AUSHHT 23 541 16 652
TbproBekn 3aAbAKEHHA 11721 16 448

38 IloAnTHKA M IIPOLIEAYPH 32 YIIPABACHHE HA KAITMTAAQ

Leamre Ha APYKECTBOTO BBB BPB3Ka C YIPABACHHC HA KAIIUTAAA CA:
o A2 OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Aa IIPOABAKH Ad CBHINECTBYBA
KATO ACHCTBAIIIO IIPCAITPUATHE I
J Ad OCHIYPH aACKBATHA PEHTAOMAHOCT 34 aKIHOHECPHTE KATO OIIPEACAA
I[CHATA HA IIPOAYKTHTE M YCAYIUTE CH, KAKTO M HMHBECTHIIHOHHATA CH IIPOCKTH B
CBOTBETCTBUE C HUBOTO HA PA3AMYHHTE BHAOBE PHCK.

ApyAecTBOTO yIIPaBAfABA CTPYKTYpaTa HA KAIIMTAAAd M IIPAaBH HEOOXOAMMHTE IIOIPABKU B
CBHOTBETCTBHE C IIPOMEHHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBUTE XaPAKTEPHCTHKE
HA CbOTBETHUTE AKTUBH.

39 CsOurma caea Aarara Ha 0araHCa

Ha 01.10.2009 r. apyxectBoro moanumca ¢ MMAHMCIT aorosopa 3a mpeaocraBsHe Ha
6e3Bb3ME3AHA IIOMOIII 110 oneparuBHa Iporpama “KonkypenTHOCIIOCOOHOCT” B pasmep Ha
HaA 6 MAH. AeBa M OAOOpeHO uHaHcHpane B pasmep Ha 50 % oT croliHOCTTA Ha IeAHA
IIPOEKT. VI3IrbAHEHHETO HA IPOEKTA BEUe CTAPTHPA.



