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Kaoamu AA 1

Koncoanpupar PuHaHCOB OTUET

31 aexemspm 2008 .

KOHCOAI/IAI/IpaH baaAanc

Iloacuenua 2008 2007
’000 AB ’000 aB
AxTuBu
ABATOTpAMHY aKTUBU
VimoTn, Marmunn, ChbOpbiKEeHUA 1 0OOPyABAHE 7 110 041 55962
Perryranusa 9 13 678 7072
Hemarepmassm akTuBI 10 2271 1522
AbArocpounn (pUHAHCOBU aAKTHBH 11 57 134
Bsemanwns ot cBbp3anu Aura 37.2 130 -
AKTHBU ITO OTCPOYEHU AAHBITH 12 176 74
126 353 64 764
Kparkorpaiinu akTusu
MartepraAHH 3armacu 13 27 308 19 185
Bzemanus o ¢puHAHCOB AU3HHT 8.1 42 79
IIpeaocraBenn 3aemm 1858 239
PunaHCOBH aKTUBH, ABPKAHH 32 ThPIyBaHE 6 -
T'bproBcky B3eMaHUA U ABAHCH 14 36 264 33 586
Bsemanmns ot cBbp3anm Amuma 37.2 6 436 184
AaHbYHH B3eMaHUA 15 4913 1214
Apyru B3emanus 16 1337 1480
[Tapuanau cpeactBa 17 19 790 33 394
97 954 89 361
0010 aKTUBU 224 307 154 125
H3rorBua: I'AaBeH M3ITBAHUTEACH AUPEKTOD:
(Mpuna Croanosa) (Asekcaaabp IIpokonues)

Aara: 08 arpua 2009 r.

3aBepHA CBrAACHO OAUTOPCKH AOKAAA:
(A-p Mapuana MuxaiiroBa)

[TosicuennaTa ot crpaHua 8 A0 57 KbM KOHCOAMANPAHUA (DHHAHCOB OTYCT IIPEACTABAABAT
HEPA3AEAHA YACT OT HETO.



Kaoamu AA 2

Koncoanpupar PuHaHCOB OTUET

31 aexemspm 2008 .

KOHCOAI/IAI/IpaH baaAanc

ITosscuenus 2008 2007
000 aB 000 aB
CobOcrBeH KauTaa
CoOcTBEH KanmTaA, IPUHAAAEIKAII] HA
aknuoHepure Ha Kaoann AA
AKITHOHEPEH KAITUTaA 18.1 25 000 25 000
3aKOHOBH pe3epBU 18.2 4 803 4 815
[Ipemuen peseps 18.3 54 757 54 754
Peseps ot mpensuncaerme 18.4 (4 587) (433)
Apyru pesepsu 18.5 23 905 4412
®unanCcOB pesyATaT 9 887 26 683
113 765 115 231
MaAnuHCTBEHO ydacTue 5612 2 695
OO0110 COOCTBEH KAITUTAA 119 377 117 926
ITacusu
ABATOCPOYHH ITACUBU
IMoayuenn 3aemu 19.1 52 516 -
3aApAxeHnA 10 (DUHAHCOB AU3HHT 8.1 5042 3037
Apyru 3aAbAKeHNA 20 359 665
[TacuBH 11O OTCpPOUEHN AAHBITH 12 217 279
58 134 3981
Kparxkocpounu macusu
[Toaygenu 3aemu 19.2 20 387 12 250
3aabAKeHNA 10 (PHHAHCOB AU3HHT 8.1 2451 2542
TbproBcku 3aABAKEHNA U ABAHCH 21 19 689 10 378
3aABAKEHNA KbM CBbP3aHU ANIIA 37.2 339 359
AaHBYIHH 3aABAKEHHAA 22 209 1120
3aABAKECHIA KBM IIEPCOHAAL T 23 1956 2 868
OCHUI'YPUTEAHH MHCTUTYIIUN
3aABAKEHUSA 32 KOHIIECUHU 24 1348 1644
Apyru 3aabAKeHNA 25 417 1 057
46 796 32218
OG0 rmracuBm; 104 930 36199
OO0 KAanINTAA U [TACUBH 224 307 154 125
H3roreua: I'AaBeH M3ITBAHUTEACH AUPEKTOP:
(Mpuna Crosanosa) (Aaexcauabp ITpokomnues)

Aarta: 08 arpua 2009 r.

3aBepHA CBIAACHO OAUTOPCKHM AOKAQA:
(A-p Mapuana MuxaiiroBa)
[TosicuennaTa ot crpaHua 8 A0 57 KbM KOHCOAMANPAHUA (DHHAHCOB OTYCT IIPEACTABAABAT

HEPa3ACAHA 9aCT OT HETO.



Kaoauma AA 3
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

Koncoamanpan Oruer 32 AOXOAUTE

Iloacuenua 2008 2007
’000 aB ’000 aB
ITpuxoau ot mpoAa>KGHu 26 136 122 111 945
Apyru nmpuxoAn 27 6 607 6 446
Pasxoan 3a mateprasn 28 (35 619) (23 607)
Paszxoan 3a BEHIITHE ycAyTH 29 (59 078) (49 715)
Pasxoan 3a Bp3HATpaKACHNA 30 (18 548) (14 671)
Pasxoan 3a amoprusanma u oOe3reHka (10 419) (8 375)
Apyru pasxoan (2963) (2 379)
CymH ¢ KOPEKTHBEH XapaKTep 31 10 204 9577
bBaaancosa croiHOCT Ha TpOAaACHHTE (13 632) (11 759)
KPaTKOTPAllHH aKTHBHU
[Neuaaba oT mpoAaKOA Ha HETEKYIIU AKTHBH 32 395 984
PesyaraTr oT onepaTuBHA A€HHOCT 13 069 18 449
Pesyarar or mpoAak6a Ha HMHBECTHITHH 87) 2671
B ABILEPHU IIPEAIIPHUATIA
ITpuxoa oT Ou3HEC KOMOMHAIIIH 842 -
Pasxoan 3a Auxsn 33 (2 482) (1 559)
[Ipuxoan oT AuXBI 33 2054 1850
Apyru pUHAHCOBU IPUXOAU /Pa3XOAU, HETHO 34 (1 565) (397)
PesyaraT 32 mepuoAa IpeAu AAHBIIHI 11 831 21014
Pasxoau 3a aampIru, HETHO 35 (1491) (2362)
Heren pesyarar 3a nepuoaa 10 340 18 652
[TprHaaAexaI Ha MAAIIMHCTBEHOTO YYACTHE 649 540
[Npunaaaerxar Ha akimonepure Ha I'pyrara 9691 18 112
2008 2007
AB AB
AOXOA Ha aKkIUA 36 0.39 0.73
HM3roreua: I'AaBeH M3ITBAHUTEACH AUPEKTOP:
(Mpuna Croanosa) (Asexcauabp IIpokonues)

Aara: 08 arpua 2009 r.

3aBepHA CBrAACHO OAUTOPCKH AOKAAA:
(A-p Mapuana MuxaiiroBa)

[TosicuennaTa ot crpaHua 8 A0 57 KbM KOHCOAMANPAHUA (DHHAHCOB OTYCT IIPEACTABAABAT
HEPA3AEAHA YACT OT HETO.



Kaoaumn AA 4

Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

KOHCOAI/IAI/IpaH OTtyer 3a IIAPUYIHUTE

ITOTOITH (IIPAK METOA)
Beaexxku 2008 2007
000 B 000 aB

OmnepaTruBHA ACHTHOCT

[TocreIiACHHS OT KAHEHTH 150 664 115 564
[Taarmanus KbM AOCTABYHITU (120 329) (92 199)
[Taaranusa KbM IIEPCOHAA M OCUTYPUTEAHH HHCTUTYITHH (19 020) (14 905)
[Mocrenaenns/ ([Taamanms) 3a AaHbIT 2337 1914
Apyru mAarmaHus, HETHO (4 572) (300)
Heren napuveH IIOTOK OT onlepaTUBHA ACHHOCT 9 080 10 074
HuBecTUIIMOHHA ACITHOCT
[Mocrenaenus/ (aarmanmys) 3a OU3HECKOMOMHAIINN (8 380) 2977
[TpuaoOuBanHe HA UMOTH, MAIIIMHA, CHOPB/KEHUA 1 7,10 (58 952) (24 365)
00OpPYABAHE U HEMATEPUAAHU AKTHBU
[TocrpraeHns oT IPOAAKOA HA UIMOTH, MAIIIIHI, 7 56 189
CbOPBKEHHUA K OOOPYABAHE M HEMATCPHAAHU AKTHBH
[Taarmanus o pUHAHCOB AMBHHT (4 569) (5 468)
Apyru nocrsiaeHus/ (IIAAIIAHYSA), HETHO 189 3
Heren napuyeH IOTOK OT MHBECTUITMOHHA AEHHOCT (71 662) (26 664)
dunaHCOBA ACHTHOCT
Enucns Ha aknmmoOHEpeH KarmmTaA 2892 62 470
[MocreriaeHus OT 32eMH 139 732 34499
[Maarmasms mo 3aemu (87 173) (50 334)
[MAarmasms Ha AUXBI (2 000) (402)
[Taarmamms 3a AUBHACHTH (7 396) 5)
Apyru nocrsiaeHus/ (IIAAIIAHYS), HETHO 382 1048
Herten nmapuyeH noTox or (oMHAHCOBA AEHHOCT 46 437 47 276
[Teuanba/ (3aryba) OT BAAYTHA IIPEOLICHKA HA ITAPUIHU (574) 31
CpeACTBa
KypcoBu pasanku oT IpeusdncAeHmne 3115 (115)
HerHo yBeanuenue/ (HamMaseHHE) HA IAPUYHHU CPEACTBA (13 604) 30 602
ITapuusm CpeACTBA B HAYAAOTO HA IIEPHOAA 33 394 2792
ITapuunm cpeACTBa B Kpad Ha IIEPUOAA 17 19 790 33 394
HsrorsBua: I'raBeH U3IIBAHUTEACH AUPEKTOP:

(Mpuna Croanosa) (Asexcauabp IIpokonues)

Aarta: 08 arpua 2009 r.

3aBepHA CHrAACHO OAUTOPCKH AOKAAA:
(A-p Mapuana MuxaiiroBa)

[TosicuennaTa ot crpaHua 8 A0 57 KbM KOHCOAMANPAHUA (DHHAHCOB OTYCT IIPEACTABAABAT
HEPA3AEAHA YACT OT HETO.



Kaoauma AA 6
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .
Koucoanmampan OT4eT 32 IPOMEHUTE B COOCTBEHUSA KAITUTAA
Co6cTBeH KanmuTaA, IPUHAAAEKAI HAa akiuoHepute Ha Kaoann AA
CobcrBen
p KaIIuTaA, 0610
Bcuuxu cymu ca 8’000 A Ocnosen 3axonoBu Ilpemuen :ifgfs?T Apyru  ®@uHaHCOB He;EHHfIZAe CATTTAA
KaruTaA pe3epsu peseps | e PE3€pBH  pesyarar rp;-l[a-ra
Caapo xbM 31 aexemBpu 2006 3403 4 829 - (111) 14 501 14 510 1160 38 292
Heren pesyarar 3a meproaa - - - - - 18 112 540 18 652
Pasnpeaesenne Ha meganbaTa - - - - 6322 (6 322) - -
Emucus ma karmmraa 21 597 - 54 754 - (17 0106) - - 59 335
Pazauku ot nmpensuncaenue - - - (322) - - (155) 477)
busneckomOnaaru - - - - - - 2027 2027
Apyru mpoMeHHt B KaluTaa - (14) - - 605 383 (877) 97
Caano xbM 31 Aexkemspu 2007 25 000 4 815 54 754 (433) 4 412 26 683 2 695 117 926
HN3rorBua: I'raBeH U3ITBAHUTEACH AUPEKTOP:

(Mpuna Croanosa)

Aarta: 08 arpua 2009 r.

3aBepI/IA CBI'AACHO OAUTOPCKH AOKAQAA!

(Aaexcauabp ITpokonues)

(A-p Mapuana Muxaiirosa)

[Nosicmenusra ot CTpaHI/IL[I/I 8 AO 57 xp™m KOHCOAI/IAI/IpaHI/IH q)I/IHaHCOB OTYECT Hp@ACTaBAﬂBaT HCpﬁSACAHa YaCT OT HErOo.



Kaoanu AA 7

Koncoanpupar PuHaHCOB OTUET

31 aexemspm 2008 .

Koucoanmampan OT4eT 32 IPOMEHUTE B COOCTBEHUSA KAITUTAA

Co6cTBeH KanmuTaA, IPUHAAAEKAI HAa akiuoHepute Ha Kaoann AA

CobGcrBen
p KAaIIUTAaA, 0610
Bcuuxu cymu ca 8’000 A Ocnosen 3axonoBu Ilpemuen :ifgfs?T Apyru  ®@uHaHCOB He;EHHfIZAe CATTTAA
KallUTaA  pe3epBH peseps | e PE3€pBH  pesyarar rp;-l[a—ra
Caapo xbM 31 aexemBpu 2007 25 000 4 815 54 754 (433) 4412 26 683 2 695 117 926
Heren pesyarar 3a meproaa - - - - - 9691 649 10 340
Pasnpeaesenune Ha medanbaTa 3a - - - - 19 016 (19 0106) - -
pesepBu
AuBuacHTH (7 500) - (7 500)
Pasanxm ot npensuncaenme - - - (4 154) - - (2 395) (6 549)
BusaeckomOunannmn - - - - - - 4471 4471
Apyru mpoMeHt B Kaluraa - (12) 3 - 477 29 192 689
Caaao xbMm 31 aexemspu 2008 25 000 4 803 54 757 (4 587) 23 905 9 887 5612 119 377
H3zrorBma: I'raBeH U3ITBAHUTEACH AUPEKTOP:
(Mpuna Croanosa) (Aaexcauabp ITpokonues)

Aarta: 08 arpua 2009 r.

3aBepHA CBrAACHO OAUTOPCKH AOKAAA:
(A-p Mapuana MuxaiiroBa)

[Nosicmenusra ot CTpaHI/IL[I/I 8 AO 57 xp™m KOHCOAI/IAI/IpaHI/IH q)I/IHaHCOB OTYECT Hp@ACTaBAﬂBaT HCpﬁSACAHa YaCT OT HErOo.



Kaoama AA 8
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

I Tosscaenusa xpm @HHaHCOBHﬂ oOTYET

1  OGma uadopmanua

OcHoBuuaT mpeamer Ha AchHOcT Ha “‘Kaoamn” AA e AOOMB Ha IACHIM U HEPYAHH
CYPOBHHH H TAXHATA IPEPaOOTKA, KATO OCHOBHHUTE IIPOU3BEKAAHU IIPOAYKTH Ca KAOAHUH,
KBAPIIOB IIACHK, IAMOT, (DEAAIIIAT H KAPOOHATHU ITBAHUTEAH.

“Kaoanua” AA e perucTpupaHo KaTo aKIHOHEPHO ApyxKecTBO B Pycenckn Oxpoxen Cba
u upepeructpupano mnpes 2008 r. B Arenruara o srucsanuaTa ¢ EVIK 827182866.

Cepaanmmero m apapeca Ha yupaBAeHHeTo Ha ApyxectBoTo €@ bbarapusa, rp. CenHoso,
obmuna Baroso, ya. “Anopasa” Ne 8.

Axramre Ha ApyKecTBOTO ca perucTpupann Ha bearapcka poraosa 60pca ot M.05.2007
TI.

ApyxectBoro nma Haazopen cbBer B cberaB: Koncrantun Bacuaes Henos - mpeaceaarea
n uAeHose: Msar Boaes Cansos u Crannvup Kpberes Kpneres.

VipaBuTeAHUAT CHBET HAa APYHKECTBOTO € B ChCTaB KbM AQTaTa HA CHCTABSAHE HA OTYCTA
KakTo cAeABa: AaekcaHABp Ilpokommes - mpeaceaatea n daeHoBe: AHeAns AHIEAOBA
TymbeBa, Aumurep Anresos, Msaiino Tumanos, Auapuan Bwages, Bacua Bacuaes u
Dpuapux Katrep.

I'anaBen mamrpAHnTEACH AHpEKTOp Ha ApyxectBoTO € ArekcaHabp I'eoprues Ilpokommes.
ApyxectBoTO ce mpeactaBAsiBa o1 Arekcanabp 'eoprues IIpokormes, Aneans Anreaopa
Tymbea 1 AuMuTHp AHIEAOB AHI€AOB 32€AHO U IIOOTAECAHO.

2 OcHoOBa 32 U3rOTBAHE HA q)HHaHCOBI/I}I OTYEeT

Koncoamaupanure dpunaancosu orderu Ha ['pymara ca M3roTBEHH B CBOTBETCTBHE C
Mexaynapoanure cradpaapra  3a  dunancosu ordern (MC®PO), paspaborenun u
nyoauxysann ot Cesera 1mo Memaynapoann cuetoBoann crasaapta (CMCC) u npuern
ot Espomnerickus cpro3. B mero muBecTHIIINTE B ABINEPHU IIPEAIIPUATHA CA OTYETEHH K
onosecrenn B cporBerctBue ¢ MCC 27 KoncoAmanpanu u MHAMBHAYAAHH (DHHAHCOBH
OTYETH.

Koncoanmpupannsar dunaancos oruer kbMm 31 aAexempu 2008 r. (BKAIOYHTEAHO
cpaBuuTeAHata uH@OpManua kbM 31 aAexkemBpu 2007 1) € 0AOOpeH u mpuer
Vapasureanns ceser Ha 08 arpra 2009 r.



Kaoama AA 9
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

3 TIIpomeHHU B CYUETOBOAHATA IIOAUTHKA
3.1 OO0mm moAoxeHUA

CAeAHHTE HOBM M3MEHEHUSA HAa CTAHAAPTH M PA3ACHEHHA Ca 3AABAKHTCAHH 32 ITbPBH ITBT
3a prHaHCOBATA TOAMHA, 3artogBalia Ha 1 aayapu 2008 r., HO KbM MOMEHTA HE C€ OTHACAT
AO AeHHOCTTA Ha I'pymara:

e KPMC®O 11 ,MC®O 2 I'pyma u TpaH3aKINU CbC COOCTBEHH AKITUN

e KPMC®O 12 ,,KoHiiecHoOHHE AOTOBOPH 34 IIPEAOCTABAHE HA YCAYTH

e KPMC®O 14 ,MCC 19 OrpanuyueHue Ha aKTHUBUTE Ha ITAAHOBE C A¢(OHHHPAHHI
AOXOAH, N3UCKBAHUA 32 MUHUMAAHH (DOHAOBE U TAXHOTO B3aUMOAEHcTBHE”

e smenennsa B MCC 39 , ®PunaHcoBH MHCTPYMEHTH: IIPU3HABAHE U OICHABAHE U
MC®PO 7 ,,OuHAHCOBH HHCTPYMEHTH: OIIOBECTABaHE , IIYOAUKYBAHU IIPE3
okromBpu 2008 r. Ilopaaum uH3KAIOUNTEAHHNTE CBTPECEHHA HA CBETOBHHUTE
Jpunancou mazapu mpes tperoro tpumecedrne Ha 2008 r. CMCC mo3BoasBa Ha
ApyKecTBaTa Aa IpeKAacHHUITHPAT (PHHAHCOBU AKTHBU CBHIAACHO H3MEHCHUATA
perpocrexruBaO OT 1 roam 2008 r.

Apyru CTaHAAPTH HAHM Pa3ACHEHHUSA, BAAMAHH 34 OTYETH, H3IOTBEHH CHOOPA3HO
nsuckpanuATa Ha MCPO, He ca BAE3AU B CHAA IIpe3 TeKyIaTa (PHHAHCOBA TOAHHA.

3naunreAHnTe €PEKTH B TEKYIINA, MUHAAUTE MAH ODBACIIN IIEPHUOAU, IIPOU3TUYAIINH OT
IIPHAATAHETO 32 IBPBH ITBT Ha TOPECIHOMEHATHTE CTAHAAPTH U Pa3fACHEHHA IIO
OTHOIIIEHHE HA IIPEACTABAHE, IPU3HABAHE M OIEHKA HAa CYMHTE, HE Ca BB3HHUKHAAM.
CpaBuureanara ma@opmarua 3a 2008 r., mpeacraBeHa B TO3M (PUHAHCOB OTYET
CAEAOBATEAHO HE CE€ Pa3sAMYaBa OT Ta3W, IIyOAHKyBaHA BbB (DMHAHCOBUA OTYET KbM 31
Aexkemspu 2007 1.

[Iperaea ma craHAapTHTE N Pa3fACHEHUATA, IPUAOKUMU 3aABAKHTEAHO 32 I'pymara B
OBACIIH ITEPHOAH, ca ITpeAcTaBeru B [loacuenne 3.2.

3.2 CraspapTy U pa3sACHEHH:A, KOUTO He ce npuaarar ot I'pymara

Kbm Aarata HA OAOOpEHHETO Ha TO3M (PHHAHCOB OTYET, HAKOM HOBH CTAHAAPTH,
M3MEHEHUA U PAa3fACHEHHA KbM CBIIECTBYBAIIM CTAHAAPTH Ca ITyOAMKYBaHH, HO HE Ca
BAE3AH B CHAA U HE Ca OMAM IIPUAOKEHH OT ITO-paHHa Aata oT I'pyrrara.

PT:KOBOACTBOTO OYaKBa, Y€ BCUYKHN HOBOBBBCACHUA IIIC 6"bAaT BKAIOYEHH B CYETOBOAHATA
IIOAUTHKA Ha prHaTa 3a H’prI/IH OTYCTCH HCpI/IOA, 3aIIo4YBaIl CACA AaTaTa, OT KOATO TE
BAM3AT B CHAQA 1T HC B’bSHaMCpHBa Ad HpI/IAaFa TE3U HpOMCHI/I OT II0 — paHHa AaTta.

WMudopmarius OTHOCHO HOBH CTAHAAPTH, U3MEHEHHA U PA3ACHEHHA, KOUTO CE OYaKBa Ad
nmaT epeKT BbPXy (PUHAHCOBUTE OTYETH Ha APYKECTBOTO € IIPEACTABEHA ITO-AOAY:
e MCOO 8, OnepaTuBHHI CETMEHTH , B CHAQ 32 TOAUIITHH IIEPHOAH, 3aITOYBAIITN HA
nau caeA 1 sayapu 2009 1. MCPO 8 zamena MCC 14 ,,OTunTane 1o cermeHTH 1
H3HCKBA ,,MEHUAKBPCKH IIOAXOA”, CIIOPEA KOHTO MH(MOPMAITHATA 32 CETMEHTHUTE €



Kaoama AA 10
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

IIPEACTABEHA Ha CbINATa 0432, KOATO CE M3IIOA3BA 3a IIEAUTE HA BBTPEIIHOTO
orunrtane. O4akBaHUAT e(PEKT BBPXY (PHHAHCOBUTE OTYETH BCE OIIE CE AHAAUZHPA
OT PBKOBOACTBOTO Ha I'pymara.

e MCPO 2 (msmeneH) ,llaammame mHa Oasata Ha axkmuy’, B CHAQ 332 TOAUIIHI
IIEPHOAH, 3arrouBary Ha UAH cAeA 1 sryapu 2009 r. PrroBoactsoTo Ha ['pymaTa
HAMA U HE IPEABH/KAA H3IIAAIIAHETO HA BB3HATPAKACHUA ITOA POpPMATA HA AKIIHH
VIAM OIIIIHH 32 IIPUAOOMBAHE HA AKIIN.

e MCOO 3 (usmenen) ,,busnec xomOmHAIIMKM W IIPOUITHUYAIINTE M3MEHEHHUA Ha
MCC 27 ,Koncoamaupanu u HHAUBHAyaAHH uHancopu otuern’, MCC 28
LJMuBecturun B aconnupann upeanpuaras’, 1 MCC 31 ,,AdroBe B chbBMECTHH
HIPEAIpUATHA, B CHAA 32 OM3HEC KOMOMHAIINM, 32 KOMTO AATATA HA 3aKyIIyBaHE €
HA HAM CACA 3aITOYBAHETO HA IIBPBUA OTUYETEH IIEPHOA, 3AIIOYBAII HA AU CAEA 1
roan 2009 1., 6e3 Aa ce mpuaara ¢ oOparHa CHAA 3a IIPEAXOAHH IIEPHOAH.
PBKOBOACTBOTO IIperieHfABAa BB3ACHCTBHETO BBPXY APYKECTBOTO Ha HOBHTE
M3HCKBAHUA OTHOCHO CYETOBOAHOTO OTYHTAHE Ha IIPUAOOUBAHUSA, KOHCOAUAAILUSA
BBpXy uHaHCOBHTE OTdeTH Ha I'pymara. I'pymara me mpurexaBa CbBMECTHH U
ACOIIMUPAHH IIPEAITPUATHAL

e MCC 1 (u3menen) ,IlpeacraBane na dpuHAaHCOBH OTYETH, B CHAQ 32 TOAHIITHHI
IIEPHOAH, 3arrouBary Ha HAH cAeA 1 aryapm 2009 1. PrkoBOACTBOTO € B mporiec
Ha pa3paboTBaHe HA (PUHAHCOBH OTYETH CBIAACHO IIPOMEHEHHUTE H3UCKBAHUA 34
OIIOBECTABAHE B TO3U CTAHAAPT.

e MCC 32 (msmeneH) ,,OnHAHCOBI MHCTPYMEHTH: OIIOBECTABAHE U IIPEACTABAHE U
cporBernute mamenenna Ha MCC 1 | TlpeacraBane ma dunancosun ordern’, B
CHAQ 32 TOAUIIHU IIEPHOAH, 3amouBarnu Ha wAnM cAeA 1 auyapm 2009 r. Tesm
IIPOMEHH HE Ca IPUAOKUAMHE 3a I'pymara, Thi KaTO TA HAMA HHCTPYMEHTH C IIPABO
Ha BpPbINAHE.

e KPMC®O 13 ,Ilporpamu 3a AOAAHH KAUEHTH , B CHAA 32 TOAUIIHU IIEPHOAH,
3arrouBaru Ha UAU cAeA 1 roam 2008 r.

e KPMC®O 15 CrnopasymeHus 3a CTPOUTEACTBO HA HEABMKIMH HMOTH, B CHAA 32
TOAWIITHI TIEPHOAH, 3amouBariy Ha HAHX cAeA 1 aryapm 2009 1. I'pymara me e
CKAIOYHAA U HE IIAAHHPA Aa CKAIOYBA CIIOPasyMEHHA 32 CTPOHUTEACTBO HA
HEABIKIMHI UMOTH.

e KPMC®O 16 Xeaxupane Ha HETHA MHBECTHUIIUA B UyHKACCTPAHHA OIIEpAIysd, B
CHAQ 32 TOAHIITHH ITIEPHOAM, 3aITOUYBAIIN Ha AT cAeA 1 oxromspu 2008 .

e JToaummn 1oaobpenns 2008 r. CMCC nybamxysa ,,IloaoOpenmsa Ha
Mexaynapoanure crasaaptu 3a puaancoso orunrane 20087, ITo-roaamara gacr
OT TE3U IIPOMEHN III€ BAE3HAT C CHAQ IIPE3 OTYETHU IIEPHOAH, 3AIIOYBAINN HA HAU
caea 1 aayapu 2009 r. Tesn mpoMeHH He ce OYaKBA Ad UMAT 3HAYUTEAHO BAUAHHCE
BBPXY (puHAHCOBHA OTYET HA I'pymarTa u He ca aHAAN3HPAHH ITOAPOOHO.

bBasupaiikn ce Ha mpmAaraHuTE CYETOBOAHHM ITOAHTHKH, PBKOBOACTBOTO Ha I'pymara me
OYaKBA 3HAYNTEAHO OTPAKEHUE BBPXY (PUHAHCOBHUTE OTYETH Ha I'pymara cAea BAM3AHETO
B CHAA HA IIPOMEHHTE B CTAHAAPTUTE U HOBUTE CTAHAAPTU U PA3ACHEHUATA.



Kaoanu AA 11
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

4 CueTOBOAHA IOAWTHKA
4.1 OOmm moAoxeHUuA

Haii-spaunvuTe CYETOBOAHM IIOAMTHKH, TIPHAATAHH IIPH  H3TOTBAHETO HA  TE3H
dprHaHCOBH OTUYETH, Ca IPEACTABEHH ITO-AOAY.

®uHaHCOBATE OTYETH Ca M3TOTBCHU IIPH CIIa3BaHE HA ITPUHIIAIINTE 32 OIIECHKA 32 BCEKH
BHA AKTHBH, ITACHUBH, IPHXOAH M pazxoanm cbraacio MC®PO. basure 3a omenka ca
OIIOBECTEHU ITOAPOOHO ITO-HATATBHK B CIETOBOAHATA ITOAHTHKA KbM (DHHAHCOBHTE OTUETH.
QuuancoBuTe OTYETH Ca HM3TOTBEHW IPU CIIA3BaHE HA INPHUHIMIA  HA ACHCTBAIIO
IIPEAITPHUATHE.

CaeaBa Aa ce OTOEAEKM, Y€ IIPU M3TOTBAHETO Ha IIPEACTABEHNTE (DMHAHCOBU OTYETH Ca
M3IIOA3BAHH CYCTOBOAHN OIEHKH M AOIyCKaHuf. Boopeks de Te ca OasupaHm Ha
nH@OpMAITHA, IPEAOCTABEHA HAa PBKOBOACTBOTO KBbM AaTaTa Ha H3TOTBAHE Ha
rHaHCOBHTE OTYETH, PEAAHHTE PE3YATATH MOIaT Aa C€ PA3AHYaBAT OT HAIIPaBEHUTE
OIIEHKI M AOITyCKAHHAL

4.2 Dba3a 3a KOHCOAMAAIINA

®unancoBuAT order Ha I'pynara KoHCOAHAMPA (PUHAHCOBUTE OTUYETH HA IIPEAIIPUATHETO-
Malika U BCHYKH AbInepHH npeanpusarus kbm 31 aexemspu 2008 1. Ambrmeprure
IIPEAIIPUATHA Ca BCHYKH TPCAIPUATHA, IIpH KOHTO I'pymaTa mma KOHTPOA BBPXY
duHancoBaTa W oleparuBHaTa UM HoAuTHKA. llpeAnpumsrmero-maiika mpuaoOuBa u
VIIPaKHABA KOHTPOA, KATO IIPUTEkABA IIOBEYE OT IIOAOBHHATA OT OOIuA OpOH mpaBa Ha
raac. Bewdkm AbmmepHH ApyKecTBA HMMAT OTYETEH IIEPHOA, IPHKAFOUBAny KbpM 31
AECKEMBPH.

Hepeaansupanure mewarbm m 3aryOM OT TPAH3AKIIMK MEKAY ApyxectBa B I'pymara ce
eanvunnpar. Korato Hepeaanmsmpanmure 3aryOM OT BBTPEIIHOIPYIIOBH IIPOAAKOHM Ha
AKTHBU CE EANMHUHHPAT, CbOTBETHUTE AKTHBU CE TECTBAT 32 OOE3IIEHKA OT I'ACAHA TOYKA Ha
I'pymara. Cymure, nmpeactaBeHH BbB (DMHAHCOBUTE OTYETH HA ABIIEPHUTE IIPEAIPUATHA
Ca KOPUTHPAHHU, KBACTO € HEOOXOAUMO, 32 Ad CE€ OCHUTYPH CbOTBETCTBHE ChC CUETOBOAHATA
ITOAUTHKA, IIpHuAaraga or ['pymara.

[Teuaaba mam 3aryba HA ABIIEPHU IPEAPUATHA, KOUTO €A IPHAOOHTH HAU ITPOAAACHH
IIpE3 TOAMHATA CE IPU3HABAT OT AATaTa HA IIPUAOOHBAHETO, HAM CHOTBETHO AO AATATA HA
IIPOAQKOATA FIM.

MaAIIMHCTBEHOTO YYACTHE IIPEACTABAABA ACABT OT IIedaAOara M 3arybara M HETHHTE
AKTHBH Ha ABIIEPHOTO IIPEAIIPUATHE, KOUTO HE Ce IpuTexaBaT o1 I'pymara. Axo 3arybara
HA ABIIEPHOTO IPEANPHATHE, OTHACAIIA CE KbM MAAIMHCTBEHOTO y4YaCTHE, HAABHIIABA
MAAIIMHCTBEHOTO YYACTHE B KAIIUTAAd HA ABIIEPHOTO APYKECTBO, ITPEBHIIICHHUETO CE
OTHACA KBM MAKOPUTAPHOTO YYACTHE, OCBEH AO CIENEHTA, B KOATO MAAIIMHCTBEHOTO
yJacTue uMa OOBBP3BAITIO 3AABAKEHHIE U € B ChCTOAHHUE Ad IIOKPHE 3aTryOHTe.
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4.3 PBwuszHec KOMOMHAIIUN

Beuuku OusHeC KOMOMHAITHE CE OTYUTAT CYCTOBOAHO IIO METOAQ HA ITOKYIIKATA, KOHTO
BKAFOYBa HpI/ISHaBaHC Ha paSrpaHI/I‘II/IMI/ITC AKTUBU W IIaCWUBU Ha HpI/IAO6I/IBaHOTO
APY/KECTBO, BKAIOYHTEAHO VCAOBHHTE 3aABAKCHHA, HE3ABUCHMO AAAM TE Ca OHAH
[IPU3HATH BBB (DUHAHCOBHUTE OTYCTH IIPeAn HpruAoOmBaHeTo. [IpH IBpBOHAYAAHOTO
HpI/ISHaBaHe AKTUBUTE M IIaCUBUTC HA HpI/IAO6I/ITOTO A’I)IJ_[CPHO HpeAHpI/IHTI/IC ca
BKAIOYCHH B KOHCOAMAUPAHHA OAAAHC ITO TAXHATA CIPABEAAHBA CTOMHOCT, KOATO CAYKH
KaTO 0a3a 32 IIOCAEABAINIO OIEHABAHE B CHOTBETCIBHE CHC CUYETOBOAHATA IIOAWTHKA Ha
I'pymata. Pemyrarmusara ce mpusHaBa CACA OIPEACASHE HA BCHYKH PA3TPAHHYNME
HEMATEPHAAHN aKTHBH. lloAomureAHaTa pemyranusd IIPEACTABAABA IIPEBUIIECHUETO Ha
LIeHATA Ha IIPUAOOHMBAHE HAaA CIPAaBEAAHBATA CTOMHOCT Ha AeAa Ha Ipymara B
pasTpaHHYMMHTE HETHH A4KTHBH Ha IIPHAOOHBAHOTO APYKECTBOTO KBM AATATA HA
npuAoOMBaHe. BCAKO IpeBHINCHME HA PA3TPAHHMYMMHTE HETHH AKTHBM HAA IICHATA HA
HIPHAOOUBAHE ce mpusHaBa B OTduera 3a AOXOAUTE HEIIOCPEACTBEHO — CAEA
IIPHAOOUBAHETO.

4.4 HuaBecTMINHN B ACOIUHPAHU IPEATIPUATHA

AconuupaHu ca Te3W IPEAIPHATHA, BBPXy KOHTO ['pymara € B ChbCTOSAHME Aa OKa3Ba
3HAYUTEAHO BAUAHHE, HO KOUTO HE Ca ABINEPHH HNPEAIPHUATHA, HUTO CHBMECTHO
KOHTPOAHPAHU IpeAnpusaTra. VEBecTHIIIIITE B ACOIMUPAHN IIPEAITPUATHA CE ITPU3HABAT
I'bPBOHAYAAHO ITO CEOECTOMHOCT, 4 BIIOCACACTBHE CE OTYHTAT ITO METOAQ HA COOCTBEHUS
KaTIITAA.

HpI/IAO6I/ITI/ITC HHBCCTUIINH B aCOLII/II/IpaHI/I HpeAHpI/IHTI/IH CbIIIO TaKa CC€ OTYHTAT IIO
METOAA Ha IIOKYIIKATa, KaKTO € obsAcHeHO B moscuenue 4.3 mo-rope. Pemyranmsa nam
KOPEKIINU B CIIPABEAAMBATA CTOHMHOCT Ha AcAa Ha ['pyIraTa B acormumpaHoTO IpeAnpusTue,
Ce BKAIOYBA B CTOMHOCTTA HA MHBECTHUIINATA.

Bemuakn mocaeaBarim mpomeHH B pasmepa Ha ydactaero Ha I'pymara B coOcrBeHmA
KAITNTAA HA ACOIMHPAHOTO IIPEAIPHUATHE CE€ NPH3HABAT B OAAaHCOBATA CTOMHOCT Ha
nHBecTHIHATA. [IpoMeHn, AbAxamm ce Ha IedaadaTa MAM 3ary0aTa, PEaAM3HPaHd OT
ACOIIMHPAHOTO IIpeAnpusrue, ce orpassBar B Otdera 3a aAoxoamre. Tesu mpomenn
BKAIOYBAT IIOCAGABAINIA AMOPTH3AIHA HAHM OOE3IEHKA Ha OIIPEACACHATA IIPH
IIPHAOOMBAHETO CIPABEAAMBA CTOMHOCT Ha AKTHBM M IIACHBH HAa ACOITMHPAHOTO
IIPEAIPHUATHIE.

IIpoMennTe B IO3HUITUH, IIPU3HATA AHPEKTHO B COOCTBEHMA KAIIUTAA Ha ACOIIMHPAHOTO
IIPEATIPUATHE, CE IIPU3HABAT CHOTBETHO B COOCTBEHNMsA KanuTaA Ha I'pymara. B cayuanre, B
KOUTO AEABT Ha I'pymara B peasmsmpaHuTe 3aryOM Ha ACOIMHPAHOTO IIPEAIIPHATHE
HAABHIITH Pa3MEpa HA yIACTHETO MY B ACOIMHHPAHOTO IPEAIPHUATHE, BKAIOYUTEAHO H
HeoOe3IeueHHTe B3eMaHus, | pylaTa He IpU3HaBa CBOA AAA B ITO-HATATBIIHHUTE 3aIyON Ha
ACOIMMPAHOTO IIPEAIPHATHE, OCBEH axko I'pymara HAMA ITOETH AOTOBOPHH HAH
dakTUIECKH 3aABAKEHUA MAH € M3BBPINHAA IAAIIAHUA OT MMETO Ha ACOIHMHPAHOTO
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npeanpuATre. AKO BIIOCACACTBHE ACOIMHPAHOTO IIPEAIPUATHE PEAAU3HpA IeIaAbwH,
I'pymmata mpmsnaBa cBOA AAA AOTOAKOBA, AOKOAKOTO ACABT HA IIe9aADaTa HAABHUIIIH
AKYMYAHPAHHA AfIA HA 3aryOHTE, KOUTO He ca OMAN IIPH3HATH IIO-PaHO.

Hepeaansupanure medaAOm u 3aryOM OT TPAaH3AKIIMH MEKAY lpymara m HeHHHTE
ACOIMUPAHH IPEAIPUATHA CE EAUMUHHPAT AO CTECIIEHTA HA AeAa Ha I'pymara B Tesm
HpeAHpI/IHTI/IH. Koraro ce eAI/IMI/IHI/IpaT HepeaAI/ISI/IpaHI/I SQI'Y6I/I oT HpOAa)K6I/I Ha AKTHUBH,
CHOTBETHUTE AKTUBH CE TECTBAT 32 OOE3IIEHKA OT 'ACAHA TOUKa Ha ['pyrrara.

Cymure, oTpaseHH BbB (DUHAHCOBHTE OTYETHM HA ACOLIMHPAHUTE IIPEAIIPHATHA, Ca
IIPEU3YHCACHH, KBACTO € HEOOXOAMMO, 32 Aa CE€ OCHIYPH CBLAACYBAHOCT ChC
CYETOBOAHATA MOANTHKA Ha ['pymraTa.

4.5 CAeAKH B Uy?>KAECTPAHHA BAAyTa

Koncoanmaupanuar (HpHUHAHCOB OTYET € IIPEACTaBeH B ObArapcku Aepa (AB). Toma e
(pyHKIImOHAAHATA BAAYTA H BAAYTATA HA IIPEACTABAHE HA IIPCATIPUATHETO - MAIKa.

CaeAKHTE B Uy/KACCTPAHHA BAAYTA CE OTYHUTAT IIPU I'BPBOHAYAAHOTO UM IIPHU3HABAHE BBB
dyHKIOHaAHaTA Baayra Ha I'pymara mo odwunmasHms OOMEHEH KypC 3a ACHA Ha
cAeAkaTa, (OOsBeHua dukcuHr Ha bbarapcka Hapoana Ganka). I[Ipuxoaure m pasxoante
OT KypPCOBH pPAa3AHKH, KOHTO BDB3HHUKBAT IIPU YPEHKAAHETO HA TE3H CACAKH U
IIPEOIIEHABAHETO HA IMAPUIHITE IO3NUIIUH B IyKACCTPAHHA BAAyTa B Kpad Ha IIEPHOA, Ca
orpasenn B OT9eTa 32 AOXOAUTE.

Hermapraanre mosummm, OIeHABAHU ITO UCTOPHYCECKA II€HA B UYKAECTPAHHA BAAYTa, CE
OTYUTAT II0 OOMEHHHSA KypPC KbM AAaTaTa Ha CAcAKara (He ca npeoreHenn). Hemapuanmre
ITO3UIINH, OIIEHABAHH ITO CIIPABEAANBA CTOMHOCT B UyAKACCTPAHHA BAAYTA, CE€ OTYUTAT IIO
OOMEHHUA KyPC KbM AATATA, HA KOATO € OIPEACACHA CIIPABEAANBATA CTOHHOCT.

Bvp dumancosua ordger ma I'pymara, BCHYKH aKTHUBH, 3aABAXKECHHA U TPAH3AKIIUH HA
OTAEAHHTE ApyxkecTBa OT I'pymara BbB (DYHKIMOHAAHA BAAYTA, PA3AHYHA OT OBATAPCKH
AeBa (BaAyTara Ha IIPEACTaBAHe Ha l'pymara), ce Ipen3uucAfBaT B OBATAPCKU Ae€Ba IIPH
KoHCOAMAAIATA. DYHKIIMOHAAHATA BAaAyTa Ha OTACAHHUTE ApyxectBa or I'pymara me e
IIPOMEHAHA B PAMKUTE HA OTYETHHSA ITIEPHOA.

IIpu KOHCOAMAAITHA BCHYKM AKTUBU U ITACHBU CE€ IIPEU3YHCAABAT B OBATAPCKH A€BA IIO
3AKAFOUYHNTEAHHA KYPC KbM Aararta Ha (puHaHcoBusa order. IIpuxoamre m pasxoaure ca
IIPEM3YNCACHH BBB BAAYTATA Ha IIPEACTABAHE Ha ['pymara 1o ocpeAHeHms Kypc 3a
OTYETHHA ITEPHUOA. BaAyTHITE KypCOBI PA3ANKH BOAAT AO YBEAMYEHHE HAN HAMAACHHE Ha
pesepBa OT IPEU3UUCACHHA B COOCTBeHHA KamuTaA. IIpum ocBOOOKAaBaHETO OT HETHA
UHBECTHIIMA B  UYKACCTPAHHA  ACHHOCT  HATPYIAHHUTE BAAYTHH  PA3AHKA  OT
IIPEU3INCACHHA, IIPU3HATH B COOCTBEHUSA KAIINTAA, CE IPEXBBPAAT B OTUeTa 32 AOXOAHTE
U Ce IPH3HABAT KATO YACT OT IedaAdara MAM 3ary0ara oT mpoAaxoOm. Pemyranmsara u
KOPEKIINHTE, CBBP3AHH C OIPEACAAHETO Ha CIPABEAAMBH CTOMHOCTH KBM AATATA Ha
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IIPUAOOMBAHE, CE OTPA3ABAT KATO AKTHBU M ITACUBH HA YYKAECTPAHHOTO IIPEAIPUATHE H
CE IIPEN3YNCAABAT B OBbATAPCKH AEBA ITO 3AKAFOUUTEAHHSA KypC.

4.6 TIIpuxoau m pa3xoAn

[IpuxoAuTe BKAFOYBAT IIPUXOAM OT IPOAAKOAa HA IIPOAYKIIHSA, CTOKH M IIPEAOCTABAHE HA
YCAYTH.

HPI/IXOAI/ITC CC OIICHABAT IIO CIIPABCAAHBA CTOIHOCT Ha IIOAYYICHOTO HAH ITOAACKAIIIOTO
Ha IIOAYyYaBaHC ITAAIIIAHC MAX Bb3MEC3AABAHE, KATO CC OTYNUTA CyMaTa HAa BCHYIKH T'prOBCI{I/I
OTCTBIIKH 1 KOAMYCCTBCHU pa6aT1/I, HaHpaBeHI/I oT FPYHZLTZ..

IIpm 3amAHa HA CXOAHH aKTHUBH, KOMTO MMAT CXOAHA II€HA, PAa3MAHATA HE CE PA3TACKAA
KATO CAGAKA, KOATO I'€HEpHpa IPHXOAN. AKO Ce Pa3MEHAT HECXOAHH AKTHBHU, IPHUXOABT
Ce IpH3HABA IIO CHPABEAAMBATA CTOMHOCT HA ITOAYYEHHTE CTOKH HAM ycAyrn. Koraro
CIIPABEAAHBATA CTOHMHOCT Ha IIOAYYEHHTE CTOKHM M YCAYIH HE MOMKE HAACKAHO Ad OBAE
OIIEHEHA, IIPUXOADT CE OIIEHABA IO CIIPABEAAMBATA CTOMHOCT Ha IIPEAAAEHUTE CTOKU H
YCAYIH, KOPUTHPAHA ChC CyMaTa HA BCUYKH IIPEBEACHH IAPUYHU CPEACTBA MAU HAPUIHH
CKBUBAACHTH.

[Ipu mpoaaxba Ha CTOKH, IIPHXOABT CE IPHU3HABA, KOIaTO CA M3ITBAHEHH CACAHHTE
YCAOBHA:
® 3HAYUTEAHHTE PHCKOBE M IIOA3H OT COOCTBEHOCTTA BBPXy CTOKHTE Ca
IIPEXBBPACHH BBPXY KyITyBada;
® He € 3aIIa3€HO IIPOABAKABAINO YYACTHE B YIPABACHHETO Ha CTOKHTE HAN
edpeKTUBEH KOHTPOA BBPXY TAX;
® CymaTa Ha IIPUXOAA MOKE Ad ObAC HAACKAHO OIIECHEHA;
® BEPOATHO € HKOHOMUYECKUTE H3TOAH OT CACAKATA Ad OBAAT IIOAYUCHH;
®  HAIIPABEHUTE PA3XOAH HAHM TE3H, KOUTO IIPEACTOH Aa ODBAAT HAIIPABEHH MOTIaT
HAAEKAHO Ad OBAAT OIIEHEHH.

HpI/IXOA’bT, CB’praH CbC CACAKa IIO HpCAOCTaBHHe Ha YCAyTH, CC HpI/ISHaBa, Koraro
peSyATaTbT OT CAC€AKATa MOKE HAACKAHO Aa CE OIICHM.

ITeganbara mAm 3aryOara OT OTIHCBAHE HA AQACH AKTHB CE OIIPEACAA KATO PA3AHKA MEKAY
IIOCTBIIACHHUATA U DAAAHCOBATA CTOMHOCT Ha aKTUBA U ce oTpa3fABa B OTdera 32 AOXOAUTE.
[Teuaabure nAm 3aryoure B pe3yATaT Ha IIPOAAKOA Ha HETEKYIIM aKTUBU Ca OTPA3E€HU B
Oruera 32 AOXOAHTE Ha PeA ,,iieuanba / (3ary0a) ot mpoaakba Ha HETEKYIIHM aKTHBU .

OHCpaTI/IBHI/ITC pa3XOAI/I ce HpI/ISHaBaT B Oruera 32 AOXOAHUTC B MOMCHTA HA ITOA3BAHC HA
YCAyraTa MAM KbM AaTaTa HA TAXHOTO BB3HHKBAHC. P213XOAI/IT€ 10 FapaHHI/II/I C¢ IIpuU3HABAT

U CE OTPA3ABAT CPEIY HAIIPABEHATA IIPOBU3UA IIPU IIPU3HABAHE HA ChOTBETHUSA IIPUXOA.

HpI/IXOAI/I %1 paSXOAI/I 34 AUXBH C€C OTYHTAT HaA HpI/IHHI/IHa Ha HAYHCACHHCTO.
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IToayuennTe AMBUACHTH CE IIPU3HABAT B MOMEHTA HA TAXHOTO PA3IPEACACHHE.

4.7 TPa3zxoam 110 3aeMHu

I'pyrraTa e n3dpasa aa mpuaara or 1 auayapu 2008 nsuckpanusara va MCC 23 (mpomenen) B

cuaa or 1 aryapu 2009.

PasxoamTe IO 3aeMH, KOHTO MOraT IPAKO Aa CE€ OTHECAT KbM IIPUAOOHBAHETO,
CIPOUTEACTBOTO MAU IIPOU3BOACTBOTO HA EAMH aKTUB, CE BKAIOYBAT B CTOMHOCTTA HA TO3HU
axktuB. TaKmBa PasXOAH ITO 3a€MH CE€ KAIIUTAAH3UPAT KATO 4YacT OT CeOECTOMHOCTTA Ha
aKTHBA, KOTATO CBINECTBYBA BEPOATHOCT T€ Ad AOBEAAT AO OBACIIIM HKOHOMUYECKH H3TOAM
32 IIPEAIIPUATHETO M PA3XOAHTE MOTAT HAAEKAHO Ad CE OIEHAT. APyrure pasxOAH IIO
32€MU CE IIPHU3HABAT KATO PA3XOA B IIEPHUOAQ, IIPE3 KOMTO €A U3BBPIIEHHU.

OTFOBapHIH Ha YyCAOBHATA aAKTHMB € aKTHUB, KOMTO HenpeMeHHo M3HUCKBA 3HAYUTCACH
HepI/IOA oT BpeMe, 3a Ad CTAaHC IrOTOB 32 HpeABI/DKAaHaTa My YHOTPC62. AU HpOAa>K6a.

B CTCIICHTA, B KOATO CE€ 3aeMar CpCACTBa CIIENUAAHO C IICA IIOAyYaBaHC Ha CAHH
OTFOBapHHI Ha YCAOBHSTA AKTHB, paSMep’bT Ha paSXOAI/ITC II0 32€MH, KOUTO MOraTt Aa ce
KaHI/ITaAI/ISI/IpaT IIO TO3H AKTUB, CACABA Aad CC OHPCACAI/I, KaTo OT ACfICTBI/ITeAHI/ITe paSXOAI/I,
I/ISB"prHCHI/I II0 TE€3M 3aEMH Hp€3 IICPHUOA2, CE U3BAAM BCAKAKDBB MHBCCTUITMOHEH AOXOA OT
BpCMCHHOTO HNHBECTUPAHC HA CpeACTBaTa OT TC€3H 3aCMM.

B crementTa, B KOATO CpeACTBaTa €a 3a€TH OOINO M Ca M3IIOA3BAHH C IIEA IIOAyYaBaHE Ha
CAHH OTTOBAPAIIl HA YCAOBHATA AKTUB, PA3MEPBT HA PA3XOAHUTE 32 3AE€MH, KOHTO MOTAT Ad
Ce KAIMTAAM3HPAT, CACABA A4 CE OIPEACAH Upe3 IIPHAAraHE Ha KOCPUIIMEHT Ha
KAITUTAAM3AIINAA KbM Pa3XOAHTE 110 TO31 akTuB. KoeHImenTsT Ha KAIINTAAM3AIINA CACABA
A2 € CPEAHOIIPETErACHATA BEAUYHHA HA PA3XOANTE IIO 3a€MU, OTHECEHH KbM 3aCMHTE Ha
IIPEAIPUATHETO, KOUTO €4 HEIOTAaCEHH IIPEe3 IEPHOAA, KATO CE M3KAIOYAT 3aEMHUTE,
M3BBPINCHH CICIHAAHO C I[EA IIPUAOOHMBAHE HA CAHH OTTOBAPAII HA YCAOBHATA AKTHB.
PaSMep’bT Ha paSXOAI/ITC IIO0 32€MH, KOHTO Ca KaHI/ITaAI/ISI/IpaHI/I HpCS CAUH HCpI/IOA, HE
CAEABA AA ITPEBUIIIABA Pa3Mepa HA PA3XOAUTE II0 3a€MH, U3BBPIIEHH IIPE3 TO3U IIEPHOA.

Kannrasmsanuara Ha PasXOAUTE ITO 32€MH CAEABA A CE€ IIPEYCTAHOBH 32 YABAKCHHUTE
IIEPHOAH, ITPE3 KOUTO € IIPEKBCHATO AKTHBHOTO IIOAODpPEHHE.

4.8 HemarepuasHu aKTUBH

Hemartepmasnure AbATOTPAHHHE aKTUBH CE OLEHABAT ITBPBOHAYAAHO ITO cebecToMHOCT. B
CAyYaHTE HA CAMOCTOATEAHO IIPHAOOHMBAHE TA € pPaBHA HA ITOKYITHATA II€HA, KAKTO H
BCUYKU TIAATEHHM MHTA, HEBB3CTAHOBUMU AAHDBIHM W HAIIPABEHUTE IIPEKU PA3XOAH BbHB
BPb3Ka C ITOAIOTOBKA Ha aKTHBA 3a ekcraoatanus. Ilpm mpraoOuBame Ha HeMaTepHaAeH
AKTHB B PE3YATAT HA OM3HECKOMOHMHAITUA, CEOECTOMHOCTTA My € PaBHA HA CIIPABEAANBATA
My CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.
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[TocaeABarioTo oreHABaHe ce M3BBPIIBA B3 OCHOBA HA IPEIOPHIUTEAHHA IIOAXOA, T.C.
IIleHa HA IIPUAOOHBAHE, HAMAACHA C HATPYHAHUTE aMOPTH3AIIUN U 3aIyOH OT OOE3IIEHKA.
Hanpasennrte 00e3IIEHKH Ce OTYNUTAT KATO Pa3XOA U ce npusHaBaT B Ordera 3a AOXOANTE
32 ChOTBETHHSA IIEPUOA.

HOCACABaLL[I/ITe pasxoAnTe, KOUTO Bb3HHUKBAT BBB Bp1>31<a C HCMaTepI/IaAHI/ITe AKTHUBH CACA
H’prOHa‘IaAHOTO HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 32 AOXOAUTEC B HepI/IOAa Ha
TAXHOTO Bb3HUKBAHC, OCBCH AaKO MMa BCPOHTHOCT TC Ad CIIOMOTHAT HA AKTHBA Ad reHepHpa
IIOBEYE OT lprBOHa"IaAHO IIPECABHACHHUTE 6"bACLL[I/I HNKOHOMMUYECKHN HM3IOAH M KOIraTo TE€3M
pasonM MOraT HaACKAHO Aa 6"bAaT OII€CHCHM M OTHECECHH KbM aKTHBa. Axo Te3m ABE
YCAOBHA Ca U3ITbAHCHU, pasonHTe ce AO6aBHT KbM ceDECTOMHOCTTA HA AKTHBA.

AMOPTHSQHI/IHTa C€ H3YMCAfABA, KATO CE€ M3IIOA3Ba AMHEHTHUAT METOA BBHPXYy OHNCHCHUA
IIOAC3CEH CPOK HA TOAHOCT Ha OTACAHHUTE AKTHBH, KAKTO CACABA:

e codryep 2 TOAMHI
® Apyru 6.7 ropnHI

I'pymrata m3pbpIIBa BHUMATEAHA IIPEIIEHKA, KOTATO OIPEAEAl AAAM KPUTEpUHTE 32
I'bPBOHAYAAHO TPH3HABAHE KATO aKTUB Ha PA3XOAUTE IIO Pa3pabOTBAHETO C€a OMAH
crmasenn. [Ipernienkara Ha PBKOBOACTBOTO € OAa3MpaHA HA IAAATA HAAMYIHA MH(OPMAITHA
KBbM AaTaTa Ha DaAaHca. B AOITbAHEHHE BCHYKI ACHTHOCTH, CBBP3aHU C pa3pabOTBaHETO HA
HEMATEPHAACH ABATOTPACH AKTHB, Ce HAOAIOAABAT W KOHTPOAHMPAT TEKYIIO OT
PBKOBOACTBOTO.

I/I36paHI/IHT Hpar Ha CBIIIECCTBCHOCT 3a HCMaTCpI/IaAHI/ITC A’bAI‘OTpafIHH AKTHUBHX HA prHaTa
e B pasmep Ha 500 AB.

4.9 Hmoru, MammuHU, CHOPBIKEHHAA U 000pPYyABaHE

I/IMOTI/ITC, MAIIIHUTEC, C’bOp’b}KeHI/IHTa nu O60pyABaHCTO CE oncHABAT H’prOHa‘IaAHO II0
CC6CCTOI>'IHOCT, BKAIOYBaAIIa II¢HaTa Ha HpI/IAO6I/IBaHe, KaKTO W BCHUYKN HpCKI/I paSXOAI/I 3a
HpI/IBCH{AaHCTO Ha aKTHBa B pa6OTHO CbCTOAHHE.

ITocAeABAIIOTO OIlEHABAHE CE U3BBPIIIBA B3 OCHOBA HA IIEHA Ha IIPUAOOHBAHE, HAMAACHA
C HATPyIIAaHHTE aMOPTH3AIIMH U 3aryom OT oOesieHka. Hampasenure obesmenku ce
OTYHTAT KATO PA3XOA U ce mpusHaBatT B OT4eTa 32 AOXOAUTE 32 ChOTBETHHSA IIEPHOA.

ITocaeABarn  pa3XxOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH aKTHB, CE
IpHOaBAT KbM OaAaHCOBATA CyMa Ha aKTHBa, KOraTo € BepoATHO I'pymara Aa mma
MKOHOMHYECKH ITOA3H, HAABHINABAIIM ITbPBOHAYAAHO OIlEHEHAaTa €(EKTHBHOCT Ha
CBINECTBYBAIINA AKTHB. BCHYKI APYyIHM ITOCAEABAIIN PA3XOAH CE IIPH3HABAT 32 PA3XOA 32
IIEPHOAA, B KOMTO Ca HAIIPABCHH.
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ABArorpaiiHuTe MaTEPUAAHU aKTUBU IIPUAOOUTH IIPH YCAOBHATA HA (DHHAHCOB AHM3HHI,
ce aMopTH3MpaT Ha 0aza Ha OYAKBAHMA ITOAE3EH CPOK HA TIOAHOCT, OIIPEACACH
IIOCPEACTBOM CPAaBHEHHE C IOAOOHH aKTHBU HMAM Ha 0a3a CTOMHOCTTA HA AHM3HMHIOBHA
AOTOBOP, 4KO HETOBHAT CPOK € IIO-KPATBK.

AMOPTHSQHI/IHTa Ha MaTCpI/IaAHI/ITC AfbAl"OTpaI‘/‘IHI/I AKTUBH CC HAYMCAABA, KATO CE€ M3IIOA3BA
AVMHEHTHUST MCTOA B’pry OIICHCHMUA ITIOAC3CH KHBOT HA OTACAHUTC FPYHI/I AKTHUBH, KAKTO
CACABa:

3emu Ha pyAHI/IL[I/I - 3a cpoxa AO Kpaﬂ Ha KOHIICCUOHHUA AOFOBOP

e  Crpaau 25 roannan
o  Marmmunan 3.4 roamHU
e TpaHcropTHH CpeACTBA 10 roamHn
o ABTOMOOHAH 4 roanHN
e (CrommaHCcKH HHBEHTAP 6.7 roamHH
e  Kowmmmrorpu 2 ropmHH
e  Apyru 6.7 roAuHI

M36panmaT mpar Ha CBIIECTBEHOCT 32 MATCPHAAHHTE ABATOTPAHHH akTuBH Ha I'pyraTa e
B pasmep Ha 500 AB.

4.10 OrunTaHe HA AUSUHIOBUTE AOTOBOPH

B cporBercrsrue ¢ msmckpanmaTa Ha MCC 17 (pes 2007), mpasaTa 32 pasmopekAaHe C
AKTHBA CE IIPEXBBPAAT OT AUSHHTOAATCAA BBPXY AHSHHIOIIOAYYATCAA B CAYYAHUTE, B KOUTO
AVBIHTOIIOAYYATCAT ~ IIOHACA  CBINECTBCHHTE PHCKOBE U  BB3HATPAKACHHA  OT
COOCTBEHOCTTA HA HACTHSA AKTUB.

AKTHBBT C€ 3aBEKAA B 0aAaHCA HA AHSHHIOIOAYYATEAS IIO ITO-HHCKATa OT ABETE
CTOMHOCTH — CIIPaBEAAHBATa CTOMHOCT Ha HAE€THA aKTUB U HACTOAIIATA CTOMHOCT Ha
MHHHMAaAHUTE AU3HHIOBH IAArmaHusd. B Oaranca ce oTpassiBa B ChOTBETHOTO 3aABAKEHIE
110 (DMHAHCOB AHM3HHI, HE3aBUCHMO OT TOBA AAAHM YaCT OT AM3HMHIOBHTE ITAAIAHUA CE
ABAKAT aBAHCOBO IIPH CKAIOUBAHE Ha AOTOBOPA 32 (DUHAHCOB AH3HUHI.

BHOCAeACTBI/Iﬁ AWUBHHIOBHUTC ITAAINAHHUA CC pa3npeAeAﬂT MEKAY q)HHaHCOB paSXOA u
HaMAaACHHC HA HCITIAATCHOTO 3aABAKCHHUC 110 CpI/IHaHCOB AHU3HHI.

AKTHBUTE, IPUAOOHTH IIPU YCAOBHATA HA (PUHAHCOB AU3HUHI, CE aAMOPTHU3HPAT B
cpotBercTBre ¢ m3ucksanuATa Ha MCC 16 mam MCC 38.

Beuukn ocramaAam AnsumHroBsu AOTOBOpPpH CE CHHTAT 324 OHCpaTI/IBHI/I AU3UHIOBH AOFOBOPI/I.
OHCpaTI/IBHI/ITC AU3WHIOBU ITAAIIIAHHA CC HpI/I3HaBaT KaTO pa3sxOAH IIO AUTHETHUSA METOA.
PaSXOAI/I, CB’bpSaHI/I C HOAAp’b)KKa u SQCTanOBKI/I, ce OTpaBHBaT KaTO paSXOAH B Oruera 32
AOXOAHUTC KbM MOMCHTA HAa Bb3HHUKBAHCTO M.
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AKTHBHTE, OTAAACHHU 110 OIECPATHBHHU AU3HHIOBH AOTOBOPH, CE€ OTPa3fBAT B OaAaHCAa Ha
I'pymata u ce aMOPTH3HPAT B CHOTBETCTBHE C AMOPTH3AIMOHHATA IOAUTHKA, BH3IPUETA
II0 OTHOINIEHHE HA ITOAOOHH akTuBH U peaa orpeaeaeH ot MCC 16 u MCC 38. AoxoasT
OT OIIEPATHUBHH AH3UHIOBU AOTOBOPH C€ IIPHU3HABA AUPEKTHO KaTo IPUXOA B Ordera 3a
AOXOAHUTE 32 CBOTBETHHSA OTYCTCH IIEPUOA.

AKTUBHTE, OTAAACHH IIPU YCAOBUATA HA (PUHAHCOBH AM3MHIOBU AOTOBOPH, CE OTPA3ABAT B
Oasarca ma I'pymara KaTo B3emaHe, paBHO HA HETHATA HWHBECTHUIUA B AH3HHTOBHA
AOroBop. AOXOABT OT IpOAakOa Ha akTHBHTE ce BKArouBa B OTdera 32 AOXOAHTE 32
cboTBeTHHA IIeproA. IlpusHaBarero Ha (OUHAHCOBHA IIPHXOA CE OCHOBABA HA MOAEA,
OTpa3ABaIl] IIOCTOAHEH IIEPUOAMYEH IIPOIEHT HA BB3BPAINAEMOCT BBPXY OCTATHYHATA
HETHA MHBECTUITHA.

4.11 TecroBe 3a o0e3lleHKa HA HEMATEPUAAHUTE AKTUBA U HMMOTH, MAIINHH,
CBHOPBYKEHUA U 000pyABaHE

[1pm msuncassane Ha obesrenkara ['pymarTa Aecpunupa Hali-MaAKaTa pasTpaHHYNMA IPYyITa
AKTHBH, 32 KOHUTO MOIaT Aa ODBAAT OIPEACACHH CAMOCTOATEAHH ITAPHYHU ITOTOIM —
CAMHHIIA, TE€HEpHpallla IIApUYHM ITOTOIH. B pesyAarar Ha TOBa HAKOM OT AKTHBHTE
IIOAACKAT HA TECT 3a ODE3IEHKA HAa HHAMBHAYaAHA 0Oa3a, a APyrm Ha 0a3a eAHMHHIIA,
reHEpHUpPAIla TAPUIHHN ITOTOIIN.

Bemuakn akTuBH B €AMHHUIIM, T€HEPHPAIIH ITAPHYHU IIOTOIM, CE TECTBAT 32 ODE3IICHKA,
KOTaTO CBOHTHA HAH IIPOMAHA B OOCTOATEACTBA HMHAHUKHPAT, dY€ TAXHATA OAAaHCOBA
CTOITHOCT MOJKE Aa He ObAE Bb3CTAHOBCHA.

Koraro Bp3cTaHOBMMATA CTOMHOCT HA AAACH AKTHUB UAM CAWHHIIA, reHepHpama HapI/IqHI/I
IIOTOIH, € ITO-HUCKA OT CHhOTBETHATA OAAAHCOBA CTOMHOCT, IIOCACAHATA CAEABA Ad ObAE
HAMAA€HA AO pasMepa Ha Bb3CTAHOBHMATa CTOHHOCT Ha AaKTHBA. 10OBa HaMaAcHHE
IIPEACTABAABA 3aryba OT oOOe3leHKa. 3a Aa OIPEACAH BH3CTAHOBHMATA CTOMHOCT,
p'bKOBOACTBOTO Ha prHaTa HNU3YHCAfABA OYAKBAHUTC 6’bAeLT_[I/I HapI/I‘IHI/I IIOTOIM 32 BCHAKA
CAMTHUIIA, reHepI/Ipama HapI/I‘IHI/I IIOTOLIH, 1 OHPCACAH IIOAXOAAIITA AMCKOHTOB (baKTOp C
IleA KAAKYAMpPAaHE Ha HACTOAINATA CTOMHOCT HA TE3M IIApUYHHU IoToIm. AaHHWHTE,
M3IIOA3BAHU IIPH TECTBAHETO 32 OOE3IEHKA, Ca IIPAKO CBbP3AHH C IOCACAHHSA OAOOPEH
IIPOrHO3€H OIOAMKET Ha I'pymara, KOpurupan Ipu HEOOXOAUMOCT, 32 Ad OBAE H3KAFOUEHO
BAMAHHCTO HA 6’bAeH_II/I peOpI‘aHHSaL{I/H/I U 3HAYUTCAHN HOAO6peHI/IH Ha aKTHUBHTC.
AuckonToBHTE (PAKTOPH CE OIPEACAAT ITO OTACAHO 32 BCAKA EAHA EAMHHIIA, TEHEPHPAITA
IIAPUYHU TIOTOIHM, M OTPa3ABAT PUCKOBUA IPOMHUA, OLEHEH OT PBKOBOACTBOTO Ha
I'pymara.

3aryoure oT OOe3lieHKa Ha EAMHUIIA, TEHEPUPAINA ITAPHYHU IIOTOIH, CE PA3IPEACAAT B
HAMAACHHE Ha OAAQHCOBATA CyMa HA AKTUBHTE OT Ta3M EAHHMIIA ITPOIIOPIIMOHAAHO Ha
OaAaHCOBATA MM CTOMHOCT. PBKOBOACTBOTO Ha I'pymmaTa mpereHsBa ITOCACABAIIO AAAL
CBINECTBYBAT MHAHKAIINN 33 TOBA, Y€ 3arydaTa OT OOE3IIEHKA, IIPH3HATA B IIPEAXOAHN
TOAMHI, MOE BEYE Ad HE CBIIECTBYBA MAHM Ad € HamaAeHa. [lpusHarta B MHHAA IIEPHOA
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00e3IIeHKa CE Bb3CTAHOBABA, AKO BB3CTAHOBUMATA CTOMHOCT HA EAMHHIIATA, IT€HEPHPAIA
ITAPHYHH ITOTOITH, HAABHIIIABA HEHHATA OAAAHCOBA CTOMHOCT.

4.12 PdPuHaHCOBU AKTUBU

PuHancoBUTE AKTHBH, C M3KAIOYCHHC HA XCAKHPAIIUTEC MHCTPYMCHTH, BKAIOYBAT
CACAHUTC KaT@I‘OpI/H/I q)HHaHCOBI/I I/IHCTpYN[eHTI/IZ
o KpCAI/ITI/I 1 B3ECMaHUA,

¢ (uHAHCOBU aKTHBM, OTYUTAHU IIO CIIPABEAAMBA CTOHHOCT B IledaAbaTa HAK
3arybara;

®DuHAHCOBHATE AKTUBH CE PAIIPEACAAT KbM OTACAHUTE KATETOPUH B 3aBUCHMOCT OT IIEATA,
¢ xofATO ca npuaoouTn. Kareropuara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA
My Ha OIIECHABAHE M AAAU IIPUXOAHNTE M Pa3XOAUTE ce OTpasaBaT B OTdeTa 32 AOXOAUTE
HAHM AUPEKTHO B cCOOCTBEHUA KarmraA Ha I'pyrrara.

®uHAHCOBUTE AKTHBH C€ MPU3HABAT AATATA HA YPEKAAHETO.

[Ipuy mppBOHAYAAHO IIpH3HABAHE HA (DPUHAHCOB aKkTHB Ipymara ro oueHABa IIO
CIIPABCAAHBA CTOHHOCT. PasXoAamTe IO CACAKATA, KOHMTO MOTAT Ad ODBAAT OTHECCHU
AMPEKTHO KbM IPUAOOHMBAHETO MAM M3AABAHETO HA (DUHAHCOBHS AKTUB, CE OTHACAT KbM
CTOMHOCTTA Ha (DUHAHCOBUS AKTUB HMAM IIACUB, C U3KAIOYCHNE HA (DUHAHCOBHUTE AKTHBU
VIAHM ITACHBH, OTYUTAHH 110 CIPABEAAUBA CTOMHOCT B IT€9aA0aTa HAH 3aryoaTa.

OrmucBaneTo Ha (PUMHAHCOB AKTHUB CE M3BBPINBA, KOrato I'pymara 3aryon KOHTPOA BBPXY
AOTOBOPHHTE IIPaBa, KOUTO CHCTABAABAT (DUHAHCOBUA AKTHB — T.C. KOTATO €4 HM3TCKAH
IIpaBara 3a IIOAy9YaBaHE HA IAPUYHH ITOTOIHM, HAM € IIPEXBbPACHA 3HAYMMATA YacT OT
PHCKOBETE U H3TOAUTE OT COOCTBEHOCTTA. TecToBE 32 OOE3IIEHKA CE U3BBPIIBAT KbM BCAKA
AATA HA H3rOTBAHE Ha OaAaHCA, 34 A4 CE OIPEACAH AAAM Ca HAAWIE OOCKTUBHH
AOKA3aTEACTBA 32 HAAHMYHETO HAa OOE3IIEHKA HA KOHKPETHN (DHHAHCOBHU AKTHBU HAH IPYIIH
prHAHCOBH AKTHUBH.

AMXBEHHTE IIAAINAHNA M APYIM IIAPUYHH IIOTOIM, CBBP3aHH C IPUTEKABAHETO HA
dunancoBn wmHCTpyMeHTH, ce oTpasasaT B Ordera 3a IapUYHUTE IIOTOIM IIPH
IIOAYYABAHETO MM, HE3aBHCHMO OT TOBa KAaK CE€ OIICHABA OaAaHCOBATA CTOHMHOCT Ha
prHaAHCOBHA AKTHB, 32 KOMTO CE OTHACAT.

3aeMu © B3eMaHUA Ca HEACPUBATUBHU (DUHAHCOBH HHCTPYMEHTH C (UKCHPAHH
IIAAIIAHNA, KOUTO HE CE THPIYBAT HAa AKTUBEH I1a3ap. 3aeMHUTE U B3EMAHUATA IIOCACABAIIIO
ce OIICHABAT ITO AMOPTH3HPAHA CTOMHOCT KATO CE H3IIOA3BA METOABT Ha e(PEeKTHBHATA
AUXBA, HAMAAGHA C pasMepa Ha oDeslleHKaTa. Bcefka mpomsAHa B CTOHHOCTTA HM CE
orpassBa B OTuera 32 AOXOAHTE 32 TEKyIInsA 1meproA. ITo-roadamara gacT ot TBProBeckure u
ApPyrH B3emanus Ha I'pymara craparT KbM Ta3u KaTeropusa (PUHAHCOBH HHCTPYMEHTH.
AMCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTO e(PEKTHT OT HErO € HE3HAYNTEACH.
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3HAUNMH B3E€MaHHA CE TECTBAT 32 ODE3IIEHKA II0 OTAEAHO, KOTraro €a IIPOCPOYEHH KbM
AaTaTa HA O0AAAHCA MAM KOTATO CHIIECTBYBAT OOCKTHBHHU AOKA3aTEACTBA, Y€ KOHTPATEHTHT
HAMA A U3ITbAHH 3aABAKCHUATA CH. Beudkn Apyru B3eMaHuA ce TECTBAT 32 OOE3IIEHKA 110
IPYIIN, KOUTO CE€ OIPEAEAAT B 3aBUCHUMOCT OT MHAYCTPHATA U PEIMOHA HA KOHTPAIEHTA,
KAKTO M OT APYIM KPEAUTHH PHCKOBE, KO CBITIECTBYBAT TakuBa. B TO31M cAywail mporeHTsT
Ha OOE3IIEHKAaTa Ce OIPEAEAd Ha 0a3aTa HAa MCTOPUYECKH AAHHU OTHOCHO HEITOTaceHH
3aABAKEHHA HA KOHTPAICHTH 32 BCAKA HACHTH(MHUITIPAHA IPYITA.

PunaHCOBH aKTUBH, OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT B Ie4aAbaTa MAM 3aryoara, ca
AKTHBH, KOUTO Ca ABP/KAHU 32 THPIYBAHE AN CAa OIPEACAEHH KAaTO (PUHAHCOBH AKTHBH,
OTYHTAHH ITO CIIPABEAANBA CTOMHOCT B II€9aAOATa HAH 3aryOaTa IIPU IIbPBOHAYAAHOTO UM
npusHaBaHe. Bermdaku aAepuBaTHBHE (DHHAHCOBH AKTHBH, OCBEH aKO HE €4 CIEIHAAHO
OTIPEACACHH KATO XCAKHPAIIU HHCTPYMEHTH, ITOIIAAAT B Tasu karteropus. ['pymara me
IIPHUTEXABA APYTH (DHHAHCOBH MHCTPYMEHTH, KOUTO IIOIAAQT B Ta3H KATETOPHAL.

Beska nmeuanba man 3ary0a, IpoH3TAYAINA OT ACPUBATUBHU (DMHAHCOBU MHCTPYMEHTH, €
OazupanHa Ha IPOMEHHU B CIPABEAAHBATA CTOMHOCT, KOATO CE€ OIIPEACAA OT TPAH3AKIIHMH Ha
AKTHBEH I1a3aP MAH IIOCPEACTBOM OLICHBYHI METOAM ITPH AUIICATA HA TAKHB.

4.13 MarepuasHu 3anacu

MaTepraAHHATE 3aITACH BKAIOYBAT MATEPHAAH, HE3ABLPIIEHO IIPOM3BOACTBO M CTOKH. B
ce0eCTOMHOCTTA Ha MATEPHAAHHTE 3AIIACH CE BKAIOYBAT PA3XOAHTE IIO 3aKYIYBAHETO AN
IIPOU3BOACTBOTO UM, IPEPAOOTKATA M APYIH IIPEKH Pa3XOAH, CBBP3aHU C AOCTABKATA HM.
®uHaHCOBHATE PA3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHHTE 3amach. Kbm
Kpasg HAa BCEKH OTYETEH IIEPUOA MATEPUAAHUTE 3aIIACH CE OMEHABAT IO IO-HHUCKATA OT
ceDeCTOMHOCTTA UM H TAXHATA HETHA pearusyema cToiHOCT. CymaTa Ha BCAKA OOE3IEHKA
HA MATEPHAAHUTE 33ITACH AO HETHATA UM PEAAM3YEMA CTOMHOCT CE IPHU3HABA KATO PA3XOA
32 TIEPHOAA HAa ODE3IIEHKATA.

Hermara peasmsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA IIPOAQKHA IICHA HA
MATEPHAAHHUTE 3aITaCH, HAMAACHA C OYaKBAHHTE PAa3XOAHM IIO IpoAakOaTa. B caywaii ue
MATEPHAAHHUTE 3aITACH Ca OHAHM Bede OOE3IEHEHH AO HETHATA UM PEAAM3yeMa CTOHHOCT 1
B ITOCACABAII OTYETEH ITEPUOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca Beue
HAAHIlE, TO C€ BB3IPHEMA HOBATA HM HeTHa peasusyema croinoct. Cymara Ha
BB3CTAHOBABAHETO MOMKE Aa ODBAE CAMO AO pasMepa Ha 0aAaHCOBaTa CTOMHOCT Ha
MaTEpHAAHHUTE 3amacu IpeAan obesrenkata. Cymara Ha OOpaTHO Bb3CTAHOBSBAHE HA
CTOMHOCTTA HA MATEPHAAHHTE 3aITaCH CE OTYHTA KATO HAMAACHHE Ha Pa3XOAHTE 32
MATEPHAAH 34 IIEPUOAQ, B KOWTO BB3HUKBA Bb3CTAHOBABAHETO.

I'pymara ompeaeAss pasXOAMTE 32 MATEPHAAHH 3AITACH, KATO H3IIOA3BA METOAA CPEAHO
IIPETErACHA CTOMHOCT.

ITpu mpopakOa Ha MaTepUAAHUTE 3aIIACH TAXHATA ODAAAHCOBA CTOMHOCT CE IIPHU3HABA KATO
PAa3XOA B IIEPHOAA, B KOMTO € IMPHU3HAT CbOTBETHHUAT IIPUXOA.
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4.14 Aambnu BBPXy AOXOAQ

PaBXOAI/ITC 324 AAHbIIH HpI/ISHaTI/I B Otuera 32 AOXOAHUTE BKAIOYBAT CyMaTa Ha OTCqueHHTe
AaHbIIM U TCKYINHUTC paSXOAI/I 34 AAH'BbIIY, KOHUTO HEC Ca HpI/ISHaTI/I AI/IpeKTHO B cOOCTBEHUSI
KaItrTaA.

Tekylure AAHBYHM AKTHBU U/UAU IIACHBU IIPEACTABASBAT TE3H 3AABAKCHUA HAH
B3E€MaHHA OT DIOAMKETA, KOUTO C€ OTHACAT 34 TEKYIIHA IIEPHOA U KOUTO HE €A IIAATEHH KbM
AaTata Ha Oasadca. TekymmAT pasxoA 3a AAHBK € HM3YHCAGH B CBOTBEICTBHE C
IIPUAOKIMATA AAHBYIHA CTABKA M AAHBYHI IIPABHAA 32 OOAAraHEe Ha AOXOAQ 32 ITEPHOAA,
32 KOHTO ce OTHACS, HAa 0a3a Ha IIpeoOpa3yBaHuA (PUHAHCOB PE3YATAT 32 AAHBYIHH IIEAH,
KOMTO Ce pa3sAnYaBa OT CIETOBOAHATA IIeUYaADa UAU 3ary0a BB (DHHAHCOBUTE OTYECTH.

OTCPO"ICHI/ITC AAHBII CE€ U3YHCAABAT IIO ITACUBHUA MCTOA 32 BCHYKH BPEMCHHI PA3ANKH
MEKAY DaAAHCOBATA CTOMHOCT HA AKTUBUTE M HACHBUTE M TAXHATA ChOTBETHA AaHbYHA
OCHOBaA.

PasmeppT Ha OTCpOYEHNTE AAHBYHHU AKTUBU H ITACHBU CE M3YNCAABA O€3 AMCKOHTHpPAHE,
KAaTO CE IPHAATAT AAHBYHHU CTABKH, KOUTO CE OYaKBa Ad OBAAT BAAHAHH IIPE3 IIEPHOAA HA
TAXHATA PEAAM3ANHA, M KOUTO CAa BACSHAAN B CHAQ HAHM Ca HM3BECTHH KbM AQTaTa HA
6asanca. OTCPOYEHHUTE AAHBYHHI IIACUBH CE€ IIPU3HABAT B ITBACH Pa3Mep.

OrcpodennTe AAHBPYHH AKTHBU C€ IIPH3HABAT CAMO AO CTEIICHTA, AO KOATO CBIIECTBYBA
BEPOATHOCT T€ Ad OBAAT YCBOGHH Upe3 OBACIIN AAHBIHH AOXOAH. Brukre moscHenume
4.20.1 oTHOCHO OIlEHKATA HA PBKOBOACTBOTO 32 BEPOATHOCTTA OTCPOYUCHUTE AAHDBIHI
aKTHUBH AQ C€ PEAAU3HPAT IIOCPEACTBOM O'BACIIIN AAHBYHH IIEIAAOH.

3Han/ITeAHa qgacT OT HpOMeHI/ITC B OTCpO‘IeHI/ITC AAHDBYHU aAKTUBU HWAW IIACUBU CC
OTpPa3sBAT KATO PasxOAH 3a AaHbuy B Ordera 3a Aoxoaure. [IpomsHara B orcpoueHure
AAHDBYHH AKTUBH MAU IIACUBH, ABAKAIIA CE HA IIPOMSHA B CIIPABEAAMBATA CTOMHOCT Ha
AKTHBH HAU IIACHBH, KOSITO € OTPAa3€HA AMPEKTHO B KAIIMTAAA CE OTPa3sABAT AUPEKTHO B
COOCTBEHUSA KAITHUTAA.

4.15 TIlapu u mapUYHU €KBUBAACHTH

I'pymara orumra Kato Hapu M IAPHYHH CPEACTBA HAAMYHUTE IIapd B OpOH, HApUIHU
CPEACTBA 110 OAHKOBU CMETKH, ACIIO3UTH, KPATKOCPOYHH M BUCOKOAUKBUAHI MHBECTUIINM,
KOHTO €4 AGCHO OOPAIIAEMH B IIAPHYEH CKBHBAACHT U ChABPKAT HE3HAYUTCACH PHUCK OT
IIPOMSAHA B CTOMHOCTTA CH.

4.16 CoOCTBEH KaIIUTAaA U IIAALIAHUA HAa AUBUACHTH

AKHI/IOHepHI/IHT karuTaA Ha I° pyHaTa OTpaSﬂBa HOMUHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITC
AKITI.



Kaoanu AA 22
Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

[TpemuitHuAT pe3epB BKAIOUBA IIPEMUH, IIOAYYEHHU IIPU IIBPBOHAYAAHOTO EMHUTHpPAHE HA
COOCTBEH KalmTaA. Bcmukm pasxoAM IO CAEAKH, CBBP3aHH C EMHTHPAHE HA AKIIUH, Ca
IIPHCITAAHATH OT BHECEHUSA KAITUTAA, HETHO OT AAHBYHHI OOACKICHI.

B Apyru pesepBu ce BKAFOYBAT IIEUaAOU U 3aryOH OT IIPEOIIEHKA HAa (PHHAHCOBH AKTHUBHU U
ABATOTPAHE MATEPUAAHH AKTUBH. Pa3AMKHTE OT BAAYTHH OIICPAIIMH CA BKAIOYCHH B
pesepBa OT BAAYTHH IIPEOIICHKH.

PuHAHCOBHUAT PE3YATAT BKAIOUBA TEKYIINA (DMHAHCOB PE3YATAT M HATPYIAHUTE IIEYaAOH
Y HEITOKPUTH 3aIyOH OT MHHAAH IIEPHOAH, ITocodeHn B OTUeTa 32 AOXOAHTE.

4.17 TleHCHOHHHU U APYTH 3aABAYKEHUA KbM IIEPCOHAAA

I'pymara oTumTa KpaTKOCPOYHHU 3aABAKEHUA ITO KOMIIEHCHPYEMH OTITYCKH, Bb3HHUKHAAU
Ha 06232 HEH3IIOA3BAH ITAATEH F'OAUIIICH OTIYCK B CAYYAHTE, B KOUTO CE OYAKBA OTITYCKHTE
A2 BB3HUKBAT B PAMKHTE Ha 12 Mecela CAGA AaTaTa HAa OTYETHHA IIEPHOA, IIPE3 KOHTO
HAETUTE AMIIA CAa IIOAOKHAHM TPyAa, CBBp3aH C Te3n OTHyckH. Kparkocpounmre
3aABAKEHHA KbM IIEPCOHAAA BKAIOYBAT HAAHUIIH, 3AIIAATH ¥ COLIMAAHN OCUTIYPOBKH.

I'pymara He e paspaboOTBAAO U HE IIPHAAra IIAAHOBE 3a Bb3HATPAKACHHA HA CAVKUTCAHTE
CACA HAITYCKAHE HAHM APYIY ABATOCPOYHH BB3HAIPAKACHIS U IIAAHOBE 32 Bb3HATPAIKACHUS
CACA HAIlyCKaHE HAHM I10A (POPMATA HA KOMIICHCAIIMM C aKIUH, AU C ASAOBE OT
COOCTBEHUSA KAITHUTAA.

KpaTKOCpO‘{HI/ITC AOXOAH HA CAYVKHTCAUTE, BKAFOYUTCAHO H ITOAAraéMHUTE C€ OTIIYCKH, Ca
BKAYOYCHHN B TCKYIIM IICHCHMOHHHM M APYIHM 3aABAKCHHA KbM nepc0HaAa I10
HeAI/ICKOHTI/IpaHa CTOfIHOCT, kosTo I’ pyHaTa OYaKBa Aad H3IIAATH B pCSyATaT Ha TAXHOTO
HCH3IIOA3BAaHEC.

4.18 dunaHCOBU IIACUBU

PunaHCcOBUTE IIACHBU BKAIOYBAT OAHKOBH 32€MH M OBBPAPAQTH, THPrOBCKH H APYIH
3aABAKEHUA U 3aABAKEHUA 110 (PUHAHCOB AM3UHI.

®uHaHCOBATE IIACHBM C€ IIPH3HABAT, KOTATO CBIINECTBYBA AOTOBOPHO 3aABAKEHHE 32
IIAAIIIAHE HA TAPUYHH CYMH HAH APYr (DHHAHCOB AKTHB HA APYIO IPEATIPHATHE HAHM
AOTOBOPHO 3aABAKEHHE 32 PasMAHA Ha (DHHAHCOBU HHCTPYMEHTH C APYTO IIPEAIPUATHE
IIPH ITOTEHIIMAAHO HEOAATOIPHATHH YCAOBUA. BCHYKNM pa3xoAM, CBBp3aHH C AHXBH, CE€
IIPU3HABAT KaTO (DHHAHCOBH pa3xoAu B OTdera 3a AOXOAHTE.

bankosure 3aemMm ca B3eTH ¢ IIEA ABATOCPOYHO IIOATIOMAraHe AeiiHocrTa Ha I'pymara. Te
ca oTpaseHH B OaraHca Ha I'pymara, HETHO OT PasXOAHTE IIO IIOAVYABAHETO HA KPEAUTA.
PuHAHCOBH PA3ZXOAU KATO IIPEMUS, ITAATHMA IIPH YPEKAAHE HA ABATA HAH OOPATHOTO My
M3KYIIyBaHE, M IIPEKH Pa3XOAM IO CA€AKaTa ce oTHacAT B OTdera 3a AOXOAHMTE HA
IPUHIINIIA HA HAYUCACHHETO, IPH H3IIOA3BAHE HA METOAA Ha e(EeKTUBHHUA AHXBEH
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IIPOLIEHT U CE IIPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha (PMHAHCOBUSA ITACHB AO CTEIICHTA, B
KOAITO T€ HE CE YPEKAAT KbM Kpas HA IIEPUOAA, B KOITO €a Bb3HUKHAAU.

T’prOBCKI/ITC 3AABAKCHHA CC HpI/ISHaBaT H’prOHa‘IaAHO OO HOMHMHAAHA CTOMHOCT H
BIIOCACACTBHIE CE OIICHABAT IIO aMOpTI/I3I/IpyCMa CTOI>'IHOCT, HaMaA€Ha C ITAAITaHHUA II0O
YPEKAAHE HA 3aADBAKECHHCTO.

AMBHACHTHTE, IIAATHMHI Ha aKI[HOHepHTe Ha I'pyIraTa, ce Mpu3HaBaT, KOraTO AUBHACHTHTE
ca oA0Openn Ha OOIOTO CHOPaHME Ha AKIIMOHEPUTE.

4.19 IIpoBu3uu, yCAOBHHU AaKTUBU U YCAOBHH IIACUBU

[IpoBusuure ce IPU3HABAT, KOTATO NMa BEPOATHOCT CETAIlTHU 3aABAKCHUA B PE3YATAT OT
MIHAAM CHOHTHA A2 AOBEAAT AO M3XOAMII ITOTOK Ha pecypcu oT I'pymaTa u mMoxke Aa ObAe
HAITpaBEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpOoYHOCTTa HAT
CyMaTa Ha H3XOAAINNA ITAPHYEH IIOTOK Aa He ca curypun. CeramHo 3aAbAKEHHE ce
IOPaKAA OT HAAHYHETO Ha IPABHO HAHM KOHCTPYKTMBHO 3aABAKEHHE BCACACTBHE Ha
MHHAAM CHOHTHUSA, HAIPHMED IaPaHIINH, IIPABHHU CITOPOBE HAH OOPEMEHABAIIN AOTOBOPH.
[IpoBusnnTe 3a IPECTPYKTYPUpPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH U IIPHUAOKEH
ITOAPOOEH (POPMAACH IIAAH 32 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTHU Ha IIAAHA 34 IPECTPYKTYPHPAHE IIPEA 3acerHaTuTe Auia. IIpoBnsmm
32 OBACIIH 3aIyOH OT ACHHOCTTA HE CE IIPHU3HABAT.

Cymara, KOATO ce IpHU3HABA KATO IIPOBHU3MA, CE M3YMCAABA HA 0a3a Hal-HAAEKAHATA
OIICHKA Ha PA3XOAUTE, HECOOXOAUMH 33 YPEKAAHE Ha CETAIHO 3aAbAMKEHHE KbM Kpasd Ha
OTYETHHA IIEPHOA, KATO CBINO TAKA CE B3EMAT B IPEABHA PUCKOBETE M HECHIYPHOCTTA,
BKAIOYHTEAHO CBBP3aHU CBbC CEralrHOTO 3aAbAxkeHMe. llpoBmsumre ce AMCKOHTHpAT,
KOraTto eeKThT OT BPEMEBUTE PASAMKH B CTOMHOCTTA HA IIAPUTE € 3HAYUTEACH.

O6eSH_ICTCHI/IH oT TpCTI/I AWIIA BBB Bp’bSKa C AAACHO 3aABAKCHHC HA prHaTa ce HpI/ISHaBaT
KaTO OTACEAC€H aKTHB. Tosn AKTHUB, 063‘{6, HE MOXKE Aa HaABHIIIABa CTOMHOCTTA Ha
ChOTBETHATA IIPOBU3HAA.

[TpoBusnnTe ce MPepasrACKAAT KbM BCAKA OAAAHCOBA AATa M CTOMHOCTTA MM CE KOPUTHPA,
Taka 9e Aa OTPa3sy HaH-AOOpaTa NPHOAM3HTEAHA OIEHKA KbM Aarata Ha OasaHca. B
CAyYanTe, B KOHTO C€ CYHTA, I€ € MAAKO BEPOATHO Ad BBH3HUKHE H3XOAAI IIOTOK PECypcn
B PE3YATAT Ha TEKYIO 3aABAMKEHHE, TAKOBA 3aAbAKCHHE He ce Ipu3HaBa. l'pymara me
IIPU3HABA YCAOBHH aKTUBH, TBH KATO IIPU3HABAHETO HM MOXKE Ad HMa 33 PE3YATAT
IIPU3HABAHETO HA AOXOA, KOWTO MOKE HHKOTA Ad He ObAE PEAAN3HPAH.
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4.20 3HauynMHM IPENEHKN HAa PBKOBOACTBOTO HIPH NPHAATaHE HA CUYETOBOAHATA
ITOAUTHKA

3HaYNMHTE IPENEHKH Ha PBKOBOACTBOTO IIPH IPHUAATaHETO HA CYETOBOAHHUTE ITOAHTHKH
Ha I'pyrraTa, KONTO OKa3BaT HAH-CHINECTBEHO BAHMAHHE BBPXY (DHHAHCOBUTE OTYETH, Ca
OIIICAHU IIO-AOAY.

4.20.1 OTcpoueHU AAHBYHH AKTUBH

OreHkara Ha BEPOATHOCTTA 32 ODBACHI ODOAAracM AOXOA, 34 KOHTO MOke Aa ObAe
H3IIOA3BAH OTCPOYCH AAHBYCH AKTUB, C¢ Oa3Mpa HA HAH-aKTyaAHATa OAOOPEHA OIOAKETHA
IIPOTHO32, KOPUTUPAHA ChC 3HAYNMH HEOOAATACMH AOXOAH M PA3XOAHU M CICIIH(DUIHI
OTPAHHYCHHUA 32 IIPCHACAHEC HA HCH3IIOASBAHM AAHDBYHH 3aryOM HAH KPEAHTH. AKO
HAACKAHA IIPOTHO32 332 ODAAraeM AOXOA IIPCAIIOAAra BEPOSATHOTO HM3IIOA3BAHC Ha
OTCPOYCH AAHBYCH aKTHB OCOOCHO B CAyYaH, KOTATO aKTUBBT MOKE Ad CE yIOTpeOH B
PAMKHTE Ha OIIPEACACHHTE OT 3aKOHA CPOKOBE, TOTABA OTCPOYCHHUAT AAHBYCH AKTHUB CE
mpusHaBa U3IAAO. [IpH3HABAHETO HA OTCPOYECHH AAHBYHU AKTHUBH, KOHMTO ITOAACKAT HA
OIIPEACACHH IIPABHHM HAM HKOHOMHYECKH OIPAHHMYCHHUA HMAU HECHIYPHOCT, CE OILICHABA
HHAUBHAYAAHO OT PBKOBOACTBOTO Ha 6a3a Ha crrerupuaHuTe (DakTH 1 0OCTOATEACTBA.

4.21 HecurypHoOCT Ha CHETOBOAHUTE IIPUOAUZUTEAHU OIIEHKH

HpI/I H3TOTBAHETO HA (1)I/IH2.HCOBI/IH OTYCT p’bKOBOACTBOTO HpaBI/I peAHua HpeAHOAOH(CHI/IH,
OIICHKH M AOIIYyCKaHHsA OTHOCHO HpI/ISHaBaHeTO U OICHABAHCTO HA AKTHUBM, ITACHUBH,
HpI/IXOAI/I 58 pasonH.

AeHCTBUTEAHHTE PE3YATATH MOIAT Ad CE PA3AHYABAT OT IIPEAIIOAOKEHHUATA, OIICHKUTE U
AOIYCKAHMATA HAa PBKOBOACTBOTO M B PEAKHM CAy4YaH CbOTBETCTBAT HAITBAHO Ha
IIPEABAPUTEAHO OIIEHEHUTE PE3YATATH.

WMudopmanus OTHOCHO CBIIECTBEHUTE ITPEATIOAOKEHHUS, OLEHKA U AOIYCKAHHA, KOHTO
OKa3BaT HAN-3HAYUTEAHO BAMAHHME BBPXy IIPU3HABAHETO M OLEHABAHETO HA AKTUBH,
ITACUBU, IIPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.21.1 OOGe3ueHKa

3a 3aryba or 0De3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH
AKTHB HAN CAMHMHIIA, TE€HEPHpAINA ITAPHYHU ITOTOILM, IIPEBUINABA BB3CTAHOBHMATA UM
CTOMHOCT. 32 Aa OIPEAEAN Bb3CTAHOBHMATA CTOIHOCT, PBKOBOACTBOTO Ha I'pymara
U3YHCAABA OYAKBAHUTE OBACIIH IMAPUYHH ITOTOIM 33 BCAKA CAMHHIIA, I€HEPHPAIIA
HAPUYHU IIOTOIM, H OIPEACAA ITOAXOAAIINA AHMCKOHTOB (DAKTOP C IIEA KAAKYAHPAHE Ha
HACTOAINATA CTOHMHOCT HAa Te3M HapudHu motoru. Ilpm m3dmcafBaHe Ha OYAKBAHHUTE
ODBACIIH IAPUYIHH ITOTOIIHM PBKOBOACTBOTO IIPABU IPEAIIOAOMKEHHUSA OTHOCHO OBACINUTE
Opyraum 1edanOu. Tesum IIPEAIOAOKEHHMA ca CBBp3aHH C OBACIIM CHOUTHA U
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OOCTOATEACTBA. ,A,CI‘/’ICTBI/ITCAHI/ITC PE3yATATH MOTAT Aa CC pPa3sAUMYaBAT M Ad HAAOXKAT
SHAYUTCAHU KOPCKIINU B AKTUBUTC HA prnaTa IIpe3 CACABAINATA OTYCTHA TOAMHA.

B moBeuero cAydam OIPEACAAHETO Ha IIPHAOKHMHUA AHUCKOHTOB (DAKTOP BKAIOYBA
M3BBLPINBAHE HA IIOAXOAAIIN KOPEKIIHMH HA IIa3aPHUA PUCK U HA PUCKOBU (PAKTOPH, KOUTO
ca CrIenu@UIHA 32 OTACAHHUTE aKTUBH.

4.21.2 Iloae3eH >KMBOT HA AaMOPTU3UPYEMUTE AKTUBU

PBKOBOACTBOTO IIpepasraexaa IIOAE3HHA KUBOT HA aMOPTU3UPYEMHTE aKTUBH B Kpad Ha
Bcekn ordereH mmepuoA. Kem 31 aexkemspu 2008 r. pbKOBOACTBOTO OIPEACAA ITOAE3HUA
KHBOT HA aKTUBHUTE, KOMTO IIPEACTABAABA OYAKBAHUAT CPOK HA ITOA3BAHE HA aKTUBHUTE OT
I'pymara. AeficTBUTEAHUAT IIOAE3EH KHBOT MOKE Ad CE PA3AMYABA OT HAIIPABEHATA OIICHKA
ITOPAAH TEXHUYIECKO H MOPAAHO H3XaOABAHE.

4.21.3 Marepuasnu 3ammacu
MarepraAHHTE 3aITACH CE€ OLEHABAT ITO IIO-HUCKATA CTOMHOCT OT IIEHATa HA IIPHAOOUBAHE
U HETHATA peasmsmpyema croiHocT. IIpm ompeaeadne Ha HerHaTa peasnsmpyema
CTOMHOCT PBKOBOACTBOTO B3HUMa IIPEABUA HAH-HAACKAHHTE HAAMYHU AAHHH KbM AATATA
Ha IPUOAU3NTEAHATA OIICHKA.

5 Orunrane no cexropu

3a OTYUTAHETO IO CEKTOPH, CEKTOpHTe Ha I'pymara ca caeaHmTE:
= IIpousBoacTBO

= Apyru
Busnec cexropu IIpousBoacTBO Apyru  Koncoampa  I'pyna
31 Aexemspu 2008 A

’000 a8 ’000 aB ’000 aB ’000 aB
ITpuxoa
-OT BBHIIHUA KAHEHTH 138 362 4 367 - 142729
-OT APyI' OM3HEC CEKTOPU 9748 855 (10 603) -
PesyaraT ot orreparusHa ACHHOCT 13 442 67 (440) 13 069
DuHAHCOBH IIPUXOAN/ PA3XOAH,
HETO (1204) (454) 420 (1238)
Pasxoau 3a aampim (1491) - - (1491)
Heren pesyarar 3a meproaa 10 747 (387) (20) 10 340
CexTopHHI aKTHBU 272 428 1435 (49 550) 224 307
OO61110 KOHCOAMAMPAHU AKTUBU 272 428 1435 (49 556) 224 307
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CexropHu nacusu 113717 1628 (10 415) 104 930
OO61110 KOHCOAMAMPAHU IACUBH 113 717 1628 (10 415) 104 930
KarmrasoBu pasxoan 113 877 8 (1573) 112 312

T'eorpadpcknn  Bwarapua Cepbua Typrma VYkpaiitHa Pymbuana AaGamuna Koncoan- (013311 (4]
ceKTopu Aanmsa
31 AexemBpu
2008
’000 aB ’000 aB ’000 aB ’000 aB ’000 aB ’000 aB ’000 aB ’000 aB
[Ipmxoa ot
BBHIIHI
KAHEHTH 116 725 13 237 4367 7990 - 410 - 142729
AxTHUBI 225203 27721 1435 18 364 695 445 (49556) 224 307
Kamurasosu
PasxoAHu 90 477 10 538 8 12 003 690 169 (1573) 112312
Busnec cexropu ITpoussoacTBO Apyru  Koncoampamma I'pyma
31 Aexemspu 2007
’000 aB ’000 aB 000 a8 ’000 aB
ITpuxoa
-OT BBHIIHUA KAHEHTH 118 292 102 - 118394
-OT APyI' OM3HEC CEKTOPU 7770 23 (7 793) -
PesyaraT ot orreparusHa ACHHOCT 19171 (12) (710) 18 449
DuHAHCOBH IIPUXOAN/ PA3XOAH,
HETO 2369 76 120 2565
Pasxoau 3a aamprm (2 362) - - (2 362)
Heren pesyarar 3a meproaa 19178 64 (590) 18 652
CexropHU aKTHBU 176 748 2309 (24932) 154125
OO61110 KOHCOAMAMPAHU AKTUBU 176 748 2 309 (24 932) 154 125
CexTopHHU ITACHBH 41 059 2127 (6 987) 36 199
OO61110 KOHCOAMAMPAHU IACUBH 41 059 2127 (6 987) 36 199
KarmmraroBu pasxoan 58 831 8 (1 355) 57 484
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I'eorpapcku  Bparapua Coupbua Typrua VYkpaiina
CeKTOpHU
31 AexemBpu
2007
’000 a8 ’000 a8 ’000 A8 ’000 a8
ITpuxoa ot
BBHIIHN
KAUEHTH 105192 10 115 102 2985
AKTHBHI 153 575 17150 2309 4963
Kammrasosu
pasxoAn 49 129 7393 8 1402

6 bBa3a 3a koHCcOAMAAIIMA

6.1

HuaBecturiuu B AbIIEPHU IIPEATPUATHA

CACAHI/ITe A’bH_[CpHI/I HpCAHpI/IHTHH Ca BKAFOYCHHU B KOHCOAHWAAITHA:

HMme HA ABIIIEPHOTO APY>KECTBO

Apyoncecmea 6 cmpariama:

”Marma 977 AA
“Orneynopau rauan” AA
“Conrapupo” AA

“Opea Kepamuka” EOOA

Apyowecmea 6 wyncbuna:

”FOro Kaoaun”

“Komosu V6

“IMG Yugo — Kaolin”
“Srbokvarc”
“Barpocraan Munepaac”
“TIKCIT”

“Kaoams Aszos”
“IIpomunepan”
“MILA. AN

“Kaoans AAbanua”
“Kaoans munepas”

Crpana Ha
HA

yupeAsBaHe

boarapus
boarapus
bearapus
bearapus

CppOus

CopbOus
CopbOus
CppOus
CppOus
Vipaitaa
Vkpaitaa
Vkpaitna
AnGanus
Anbanns
Pympaus

“Kaoanu Enaycrpuea Munepasep”  Typrius

27

Pymbuua AabGauua Koncoan- OO6110
Aarus

’000 B ’000 a8 ’000 aB ’000 2B

- - - 11839%4

849 211 (24932) 154125

773 134 (1 355) 57 484
OcHoBHa 2008 2007
AetiHoct yJacTue ydacrue
% %
[TpoussoacTBO 84.79 84.79
[IpoussoacTBO 98.30 91.67
[TpounssoactBO 80.00 90.00
[TpounssoactBO 100.00 -
[TpoussoactBO 100.00 100.00
[TpoussoacTBO 89.93 069.18
[IpoussoacTBO 100.00 100.00
[IpounssoactBO 100.00 100.00
[IpounssoactBO 75.00 -
[TpoussoacTBO 51.00 50.80
[IpoussoacTBO 100.00 100.00
[IpounssoactBO 93.00 93.00
[TpomnssoactBO 92.00 100.00
[TpoussoacTBO 92.00 -
Teprosus 100.00 100.00
Tsprosus 80.00 80.00
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MeToABT, IO KOHTO HHBECTHIIMHTE B ABIIEPHN IIPEAIIPHATHA Ca OTPA3CHH BbB
dunrancosure ordern Ha I'pymara, € ceOECTONHOCTHUAT METOA.

KoM 31.12.2008 r. I'pyrraTa HE € ITIOAYIMAO AUBHACHTH.

[Ipes mepBoro tpumeceune nHa 2008 r. I'pymara yBeAmdn Kammrasa Ha ABIIEPHOTO CH
ApyxectBo B Cppous — FOro Kaoaun upes mapuana BHOCKA B pasmep Ha 1 271 xua. Aesa.

[Ipes Broporo Tpumeceune “Kaoamn” AA szakyrm ome 0,2 % or kammrasa Ha
ykpamackoto Apyxectso “IIKCIT’, ¢ koero yuactmero my Bb3Aam3a Bede Ha 51 %.
EAHOBpEMEHHO € TOBa KAIIMTAABT Ha CBINOTO APYHKecTBO Oerre yBeanmdeH u “Kaoawmn”
AA 3ammca chOTBETHATA IPOIPOIMOHAAHA YacT OT ToBa yBeamdenue. Kum 31.12.2008 r.
3aabAKeHHeTo Ha “Kaoamn” 3a AoBHacAHe Ha yBeamdenus kanutas Ha “TIKCIT” Bp3anza
ma 1 070 xuA. AeBa

ITpu npraoOHBaHE HA YKPAHHCKOTO APYKecTBO B cpeaata Ha 2007 r. OKOHUaTeAHATa IICHA
II0 CA€AKaTa Oe OOBBP3aHH C AOCTUIAHETO Ha OIIPEACAEHH (PUHAHCOBU IIAPAMETPU OT
“IIKCIT” B 12-meceden mepuoA oT mmokyikata. B tasu Bpr3ka B “Kaoaun” AA e oTaereno
3aABAKEHHE32 AOIIAAINAHE Ha HPEeMHA BBPXy IOKymHata IeHa. Ilo-roadama wact ot
CBINOTO € e(DEKTUBHO PA3IIAATEHA KbM Kpasd Ha TOAHHATA.

Cpimro npes sroporo Tpumeceune Ha 2008 r. “Kaoann™ AA mpoaaase 8 % ot ygactuero cu
B karmrasa Ha “MIA. AA” ma ABe abaancku pusmaecku aura. [Topaan aAoroBopenocr
3a eckpoy 3a 12-mecedeH IIepHOA OT ITOKyIIKAaTa, KOHTO H3Tede B Kpad Ha IOAMHATA,
OKOHYATEAHHTE IAPUYHM PA3YETH I10 ITbPBOHAYAAHATA ITOKyIIKA Ha aADAHCKOTO
APY/KECTBO ITIe ObAAT YPEACHH IIPe3 ITbpBHUTE HAKOAKO Meceria Ha 2009 r.

IIpes Broporo TpuMeceune Oe yBeamdeH kKanmtasa u Ha “Cosanpo” AA ot 2 500 xma.
aesa Ha 6 000 xmA. AeBa, yuactrero Ha “Kaoaumn” AA B koero Beue e 80 %. Kbm kpas Ha
roanHaTa “KaoAnH” H3IMAO € BHECHA CBOS pa3MEP B YBEAHUYEHHUSA KAIIUTAA HA ABIIEPHOTO
CH APY#KECTBO.

IIpes tperoro Tpumeceune Ha 2008 r. Oe yBeamdeHn Kammrasa Ha “OTHEYIIOPHU IAHMHH
AA ot 150 xma. aeBa Ha 750 XHA. AeBa. YBEANYEHHETO € BHECEHO H3IIAAO C ITAPUIHA
BHOCKA Ha Makopuraps — “Kaoann” A/, yuactaero Ha KOHTO Bede Bb3Au3za Ha 98,30 Y.

Cpmmo mpes tperoro Tpudeceune “Kaoamn™” AA mpuaodu 100 % or “Opea kepammnka”
EOOA, npurexasamo Tyxaapaa B c.Baaancaas, I'. Opsaxosuma. 90 % or maammanero 1o
CAEAKATA € YPEACHO KbM Kpas Ha TOAMHATa, 2 ocTaTbka oT 10 % or mokymHaTa rieHa e
3aABP/KaHA KATO €CKPOY 32 12 MecedeH IIepHOA OT AaTaTa Ha CACAKATA.

[1pes mocaeanoro Tpumeceune Ha 2008 r. “Kaoann” AA mpuaodbu upes mokyika 92 % or
KaIiTaAa Ha OIle eAHO ApyxkecTBO B AaOanma — “Kaoamn Aabanusa” OOA, ITapuanmnre
pasdery o Ta3| omepanus ca m3ndgAo ypeaeHn kpm 31.12.2008 r. IIpeamera Ha AefiHOCT
Ha HOBOTO APY/KECTBO € IPOyYBAHE M Pa3pabTKa HA HAXOAHINA HA ITOAC3HH HM3KOIIACMI.
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K®M MOMEHTA Ha CAEAKATA APYKECTBOTO MMa HAKOAKO ITPEAOCTABEHH IIPABA 3a THPCECHE H
IIPpOyYBaHE Ha IIOAE3HU U3KOIIAEMU Ha TepUTOpHATa HA AAOAHIA.

Co1mo npes nocaearoto tpudeceune Ha 2008 r. “Pyannk Hemeraaa” /90 % cobersenoct
Ha “TOro Kaoaun”/, ce Bag B “Komnosu V6.

7 HmoTu, MAIIUHU, CHOPBXEHUA U 000pyABaHE

KoM 31 aekemspu 2000 r.
OryerHa CTOMHOCT
Harpymrana amoprusamnms
Baaancosa croiitHocT

Ko™ 31 aexemspu 2007 r.
OrT4erHa CrTORHOCT
Harpymana amopTusamus
BarascoBa cToitHOCT

KoM 31 aekemspu 2008 .
OrT4erHa CTORHOCT
Harpymrana amoprusamnms
Baaancosa croitHocT

3ema Crpaan Mamusau n Tpanc- Apyru Pasxoa OO0mI0
CBOPBIKEHUA  IOPTHH n3a AA
cpeAcTBa

’000 A ’000 aB ’000 aB ’000 aB ‘000 a8 ’000 aB ‘000 AB
8 620 12 002 37278 6 586 443 5038 69 967
(2 088) (3 177) (16 698) (1 595) (203) (60) (23 821)
6 532 8 825 20 580 4991 240 4978 46 146
12 767 10 618 42 293 8973 1218 10 162 86 031
(2 221) (3 528) (20 2406) (3 528) (540) - (30 069)
10 546 7 090 22 047 5445 672 10 162 55962
16 577 16 248 60 522 11 259 1536 42127 148 269
(2 455) (4 230) (25 659) (5178) (700) - (38 228)
14 122 12 018 34 863 6 081 830 42 127 110 041
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KoM 31 aekemspu 2000 r.
OryerHa CTOMHOCT
Harpymrana amoprusamnms
Baaancosa croitHocT

3a 2007 r.

Hagaanmo caaao
0aAAHCOBA CTOMHOCT
Hosonpuaoburn akrusu
- OTACAHO TIPUAOOHTH

- IPHAOOHUTH Upe3
OM3HEKOMOMHAITHSA
OTOucasmu aKTUBU
AMOPTH3AIHA 32 TIEPHOAA
Pasanxa or
IIPEU3IUCACHHUE
Kpaiino caapo
0araHCOBA CTOMHOCT

KoM 31 aekemspu 2007 .
OrT4erHa CTORHOCT
Harpymrana amoprusamnms
Baaancosa croitHocT
322008 r.

Hagaanmo caaao
0aA2HCOBA CTOMHOCT
Hosonpuaobury akrusu
- OTAE€AHO IIPUAOOUTH

- IPHAOOHUTH Upe3
OH3HEKOMOMHAITHA
OTOUcasmu aKTUBU
AMopTH3AIIA 32 IIEPHOAA
Pasanxka or
IIPEU3YNCACHHE
Kpaiino caapo
0aAaHCOBA CTOMHOCT

Ko™ 31 aexemspu 2008 r.
OrT4erHa CTORHOCT
Harpymana amoprusamus
BarascoBa cToitHOCT

30
3ema Crpaan Mamusau n Tpanc- Apyru Pasxoa OO0mI0
CBOPBIKEHUA  IOPTHH u 3a AA
cpeAcTBa

’000 a8 °000 AB ’000 B 000 a8 000 aB  ’000 B 000 AB
8620 12 002 37278 6 586 443 5038 69 967
(2088) (3177 (16 698) (1595 (203) (60) (23821)
6 532 8 825 20 580 4991 240 4978 46 146
6 532 8 825 20 580 4991 240 4978 46 146
4 537 1417 8159 2 344 908 19204 36 569
4 537 1184 7561 2127 892 19 180 35 481
- 233 598 217 16 24 1088
(366) (2 0664) (458) (330) (383) (13992) (18 199)
(133) (437) (6 200) (1529) 1) - (8390)
(24 (51) (34) (25) @) (28) (164)
10 546 7 090 22 047 5 445 672 10162 55962
12767 10 618 42293 8973 1218 10 162 86 031
(2221)  (3528) (20 2406) (3 528) (546) - (30 069)
10 546 7 090 22 047 5 445 672 10162 55962
10 546 7 090 22 047 5 445 672 10162 55962
4 308 7104 22112 3286 459 61 289 98 558
3067 6 495 22016 3286 459 61 289 96 612
1241 609 96 - - - 1946
(185 (1122 (1 598) (180) (115) (25025) (28 231)
(234) (574) (7 123) (2132) (173) - (10 230)
(313) (480) (575) (332) (13) (4299 (6012
14 122 12 018 34 863 6 081 830 42127 110 041
16 577 16 248 00 522 11 259 1536 42127 148 269
(2455)  (4230) (25 659) (5178) (700) - (38228)
14 122 12 018 34 863 6 081 830 42127 110 041
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Or mpurexaBannte OoT I'pyrmata Ha KOHCOAMAHMpPAHA OCHOBA 3€MH HAH-TOAAM AAA Ca
coocteenoct Ha “‘Kaoamm” AA — 11 187 xma. aeBa, kakro m Ha “Komosm” — 2 181

XHA.A€B2, 4 OCTAHAANTE OCHOBHO ca B “Kaoamn Munepan” — 332 xna.aesa, “MI'M FOro
Kaoaun” AA — 264 xua.Aesa.

Or crpaaure n KoHcTpyknunte Ha I'pymata Ha koHCcOAmampana ocHoBa “Kaoamm” AA
IIPUTEKABA CIPAAM M KOHCTPYKINU ¢ OararcoBa crorHOCT 8 402 xmA. AeBa. Ocranasara
4gacT ca OCHOBHO cobOctBenoct Ha: “Komosu” — 1 553 xma. aea, “Copboxpapir” — 735
xuA. AeBa, “VMII'M FOro Kaoaun” — 666 xua. aeBa, “Kaoann Munepaa” — 314 xua. AeBa.

Or mammHnTe U CHOPBKEHHUATA HA ' pymaTa Ha KOHCOAHAMpPaHa OcHOBA , “Kaoamn™ AA
IIpUTEKABA MAIIMHA U CbOPBKEHHA C Oasancoa croiuoct 31 924 xwma. aeBa. Or
ADBIIEPHUTE APY/KECTBA C HANW-TOAGMH CTOHHOCTH Ca MAIITHHHTE M CbOPDBAKECHHUTHATA B
“Komnosu” — 1 315 xua. aea, “Orueynopuu raman” AA — 1 142 xua. aesa, “TIKCIT” —
584 xuA. AeBa.

Ot mampaBeHHTE Pa3XOAU 32 IPUAOOMBaHE Ha AbAroTpainm akruBu kpM 31.12.2008 r.
16 153 xua. Aesa ca Ha “Kaoanna” AA, 12 249 xua. aea na “Coaapupo” AA u 9 515 xua.
Aesa Ha “TIKCIT”. OwakBa ce mo-roAfiMa 9acT OT MHBECTUIIMOHHUTE IIPOCKTH B CTPAHATA
1 9y:KOMHA Ad IIPUKAIOUAT AO I'bpBaTa 1mososuHa Ha 2009 r.

[To-3maunmMuTe AbAroTpaiiam aktuBu Ha “‘Kaoamr” AA- Cb3AaAEHH IO CTOIIAHCKH
HAYHH, Ype3 Bb3AATAHEC HAU AUPEKTHO 3aKYIIEHH, BEBEACHH B ekcraoararus mpes 2008 .
ca:

e  Moaepuusanusa Ha dpabpuka Baroso — 1 493 xua. Aesa;

o  Moaepumsanusa Ha ¢padpuka Cenoso — 2 993 xua. AeBa;

e [lex 32 IPOU3BOACTBO HA MAEHH MHUKPOIIPOAYKTH (MASIH KAAIIMHHUPAH KAOAHH U
MAfIH METAaKaOAHH) BbB (pabpuka Beroso ma croiiroct 3,5 Man. AeBa. Ilpousseixaanure
IIPOAYKTH OT HOBHUSA IIEX Ca IIPEAHA3HAYEHH 33 KAYIyKOBATa, XaPTUEHATA U CTPOHTEAHATA
npomuiiaeHoCT. CpeA KpallHHuTe M3ACAHSA, IIPOU3BEKAAHN C MASH KAAITMHHPAH KAOAHH
Ca YOABTHHTEAUTE 32 EAECKTPOAOMAKHMHCKH YPEAH, PA3AMYHH  ACTAHAM OT IyMma,
CTPOHUTEAHH €AEMEHTH M Oom. B mexa 1me ce mpousBexAa OIle MAAH METAKAOAMH, KOWTO
HAMUPa IPHAOKEHHE B IIPOU3BOACTBOTO HA BUCOKOAKOCTHH OETOHT.

e Tpancrioprau cpeactBa - 835 XuA. AeBa;

e Muaycrpnasen KIT kaon Aesua — 467 XHA. AB;

e Hosu npounssoactsa dadbpuxa Mruatueso — 1 034 xua. AB;

e CymuAHA KUIAIL CAOH 32 deaarmar — ¢adbpuka Tomoaosrpaa — 557 XuA. AeBa;
Upes Tasm mHBECTHINA O€ ONTUMHU3HPAH IIPOIECA CYIIIEHE, KOETO AOBEAEC AO CHIKEHIE
norpedAeHHETO Ha eA. eHeprua upu cymene ¢ 30 %, pecrm. A0 HamaAfBaHE Ha
ceOeCcTOMHOCTTA Ha IIPOIIEca CYIIIEHE B CAGACTBHE 3aMAHA Ha HadyTarta C IPOIAHOYTAH U
OCBEH TOBA HAMAAEHHE Ha ITOTPEOACHHETO HA TOIAHHHA eHeprus ¢ 24 %.

e AabGoparopHo obopyaBane — 219 xua. AB;

o Mexaumusanus — 3 303 xuA. AeBa;
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e ABTOMATH3MpAaHE HA IIAMOTHOTO ITIPOH3BOACTBO BBB (pabpuka Baroso ma croiinocr
1 678 xua.aeBa. OcHoOBHHTE €PEKTH, KOUTO CE OYAKBAT OT Ta3U MHBECTHIIHA Ca!
- CHIDKCHHE Ha Pa3xoAa Ha eA. ereprusi ot 33xVV/rton ma 25 kVV/TOH upes
peaAusnpaHe Ha YIIPABAEHHE C YECTOTHU IIPEOOPA3yBATEAM;
- CHIDKCHHE Ha PasXoAa Ha ra3 A0 HuBa HOA 130HMKYG/TOH - peasmsupana e
CHCTEMA 32 YIIPABACHHE IO HAKOAKO ABTOMATHYHU KOHTYPa;
- ABTOMATUYHO IOAABPKAHE Ha 3aAGACHOTO KOAHMYECTBO BXOAMAII MATEPHAA UPE3
YECTOTHO VIIPABACHUE U ACHTOBA BE3HA;
- ABTOMATHUYHO YIPABACHHE Ha Pa3pEKAAHETO B IIEINA YPEe3 CUCTEMA OT AATIHUIIN 1
ugecroTHO yupasaeHne Ha 200 kVV AIMEH BEHTHAATOP;
- VIpaBAEHHE Ha Pa3XOAa HA a3 BbB (DYHKIHA OT KOAHYECTBOTO MAaTE€pPHAA U
APYTH CBBbP3aHHU IIaPAMETPH.
e Cucremnu 3a eHeprueH MEHIAKMBHT Batoso, Cenoso, KaoAanHoBO;
Upes Te3M CHCTEMH CE PEIIABAT CACAHUTE OCHOBHH 3aAAYM:
- OIIEPATUBHO CACACHE HA €HEPIUIHH M TEXHOAOTMYHH IIAPAMETPHU Ype3 CHCTEMA OT
expaHu, Oaprpadu, TPEHAOBE, 3BYKOBA U CBETAMHHA CHTHAAM3AIIIA;
- chOMpaHe HAa AHAAMTHYHH AAHHI 32 €HEpPruiiHaTa e(peKTUBHOCT BB (pabpukuTe;
- IAAHUPAHE HA CEAMHYHUTE KOAHYECTBA 32 AOCTABKA CACKTPUICCKA CHEPTHS;
- YIpaBACHHE Ha KOMIICHCHPAIIIM TOBAPH 32 OIITUMHU3HPAHE Ha M3IIOA3BAHATA CIPAMO
IIAAHHPAHATA EACHEPIUA 32 AOCTABKA;
- perucTpupane Ha HEIPUEMAUBH OTKAOHEHHSA B EHEPIUHHITE ITAPAMETPI;
- paskpuBaHe Ha HeeEKTHBEH Pa3XOA HA CHEPIHA 33 OIPEACACHH YYACTBIM U
IIEPHOAH OT BPEME;
- OTKpHBAaHE Ha ODOpPyABaHE pabOTEINO B IPEAAABAPUMHO CBCTOAHHE U
CBOEBPEMEHHOTO MY H3BEKAAHE 32 PEMOHT;
- CBbKpalllaBaHe Ha EHEPIUIHHTE PA3XOAU HAaAPY/KECTBOTO BCACACTBHE Ha
ITIOAOOPEH €HEPIUEH MEHUAKMBHT.

B mporiec Ha n3rbAHEHNE KbM Kpasf Ha TOAHMHATA Ca:

o Pyanuk ['mespo 21 - 4 112 xua. aesa;

¢ ["azonpoBoa Mcnepux — Kaoaunoso — 2 245 xua. AeBa.

[Ipeacton mpoekra Aa OBAE 3aBBPIINEH U BBBEACH B EKCIIAOATAITHA AO Kpasg Ha
mepBata moropuna Ha 2009 1., KaTo OOINATA MHBECTHIHA € B PasMep HAa OKOAO 3 MAH.
ACBA.

e JKIT kaou Aumurposrpas — 1 145 xua. Aesa;

[TocpeacTBOM TO3M KII KAOH IIPOM3BOACTBEHATA IIAOIIAAKA HA APY/KECTBOTO B
pationa Ha AMMUTPOBIrpap Ie ODBAE CBBpP3aHA C JKEAE3OIIBTHO OTKAOHEHHE KbM
HarmmonaAHarta ZKIT mpexa.

OrHOCHO camusl IPOHU3BOACTBEH parion AwmmurpoBrpas — mpes M. mapr 2009 Ge
edeKTUBHO BBBEACHA B ACHCTBHE HOBA AMHHA 32 IIPOM3BOACTBO Ha BaPOBHK, C KOETO CE
YVBEAUYIH IIPOM3BOACTBEHUA KAIIAIIMTET HA PAHOHA, TaKa Y€ Ad MOKE Ad CE 3aAOBOAABAT
HOTPEOHOCTHTE HA CEPOOUNCTBAIINTE HHCTAAAIIUH, C KOUTO APY/KECTBOTO NMa CKAIOUEHH
aorosopu.  /TELL “Mapumna Msrox 3”7 wu TELL “Mapuma Mzrox 27/. O6mo
AOITBAHHTEAHHTE KAIIUTAAOBAOKEHHS 32 HOBOTO OOOpPyABaHE U pa3sBUTHE Ha
CypoBHHHATa 0a3a B TO3HU IIPONU3BOACTBEH PAFOH HAAXBBPAAT 4 MAH. A€Ba.
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KoM 31 aexkemspu 2008 1. 110-3HAYMMU MHBECTUIINH IPUKAIOYUAU AU TAKABA, KOUTO
BCE OIIE €A B ITPOIIEC HA U3ITbAHEHHUE, H3BBPIIEHN OT ABIIEPHUTE APYKECTBA B CTPaHATA
U 9yKOHHA Ca:

- ABere TyxAapuu, coocrseHoct Ha “HMI'M IOro Kaoamn” AA, pasmoroxeHn
CBhOTBETHO B Ip. 3aiiyap u rp. Herorun 0sixa BpBEACHN B €KCIIOATAITHA

- IPOADBAKABA M3TPAKAAHETO U ODOPYABAHETO Ha IIpepaboTBaTeAHa pabpHKa 32
oboraraBare Ha kBaprios 1AChK B “TIKCIT”, Vkpaiina

- IPOABAXKABA IIPOEKTHOTO IIPOYIBAHE M COHAMPAHE Ha HAXOAMIIETO 32 IIFICBK Ha
Kaoann Azos” B Vkpaiina

- MHHHO CTPOHMTEACTBO HA OTKPHTHS PYAHHK HAa HAXOAMIIETO 32 KAOAMH Ha
“IIpomunepan”. AefiHOCTHTE IO HETO Ca 3aMPA3CHHU IIPE3 3UMHUSA IIEPHOA, T.€. AO Kpas Ha
wepBoTo TpuMeceune Ha 2009 r.

- 2008 1. Oe mppBaTa IIbAHA TOAMHA OT ChImecTByBaneto Ha “Coaaprpo” AA. B
Hed APYAKECTBOTO ITPEMUHA U IIO-TOASIMA YACT OT CBOSl HHBECTHIIMOHEH IUKbA. OCHOBHATA
OHM3HEC AKTHBHOCT IIpe3 TOAMHATA O€ CBBbp3aHA C M3IPAKAAHE H IIOAOOpABAHE Ha
IIPOU3BOACTBEHATA HH(MPACTPYKTYpa, MHCTAAHPAHE HA IIbpBAaTa IIPOU3BOACTBEHA AMHUISA
AUHUA, KAKTO ¥ HEOOXOAMMHMTE CBITHTCTBAINIM MammHu u obopyasane. [Ipes 2008 r. B
ApyxectBoTO Osixa 000COOEHN ABE OCHOBHH HAITPABACHHSA HA ACHHOCTTA: 1. IpoeKTHpane
U M3TPAKAAHE W HHCTAAHPAHE HA COAAPHHU EACKTPOIEHTPAAM (MAH OINE HAPHYAHH
doroBoaTamunn eaextporienTpasu uan "®EI") u 2. mpomssBoactBO m mpopakOa Ha
COAAPHH ITAHEAH.

[IpoekTHTe, KONTO APYKECTBOTO IIIE IIPOEKTUPA M M3IPAKAA IIIe ObAAT ITO HErOB
AHM3AIH U 111e ObAAT U3ITBAHEHH ChC COOCTBEHH COAAPIIPH ITAHEAH.

B maganoro ma 2009 1. ApyKeCTBOTO MMa Bede BB3AOKEH 32 N3ITbAHEHUE ITbPBUAT
CEPHO3EH AOTOBOpP 33 M3IPaKAAHE M HHCTAAHPAHE HAa COAAPHA EAEKTPOIIEHTPAAA Ha
TepuTopuATa Ha C. fIHKOBO. BB3AoKeHaTA 32 M3rpaKAaHEe MOITHOCT Bb3An3a Ha 2.4 MWp.

Paborara 110 ITOArOTOBKA Ha IIPOM3BOACTBEHATA 0a3a M MHCTAAHPAHE HA IIbpBATa
IIPOU3BOACTBEHA AMHHA, MamuHu 1 obopyasane 1pes 2008 r. mampeaHa A0 daza cAeA
KOATO CE OYaKBa CTAPTA HA IIPOM3BOACTBOTO Aa € Ipe3 IrbpBoTO Tpumeceune Ha 2009 r.
Apy.ecTBOTO 32 CAEABAIIATA OTYETHA TOAMHA HMa OYAKBAHMA PpEAAM3AINATA HA
IIPOAYKITHATA Ad ObAE TIPEOOAAABAINIO HA MECTHHA ITa3ap. To pasmoaara ¢ HEOOXOAUMUSA
TEXHHYECKH KAIlaIuTeT M KBaAmduiupan ekun u odaksa rmpes 2009 r. aa my Obaar
BB3AOKEHH OITIE IIPOEKTH 32 M3ITbAHEHNE HA COAAPHH €ACKTPOIIEHTPAAN, KOUTO CE ABABAT
KAHAA 32 PEAAM3AIINATA HA IIPOAYKIIAATA OT COAAPHHU naHeAr. OCHOBAHHA 32 TE3U HATAACH
32 peaAmsalus ca IIPOMEHHTE B IIpaBHATa paMKka (3aKOH 3a BB30OOHOBAEMHTE H
AATEPHATHBHUTE CHEPIHIHN H3TOYHHUIN 1 Omoropusata O6H., AB, 6p. 49 or 19.06.2007
I., u3m., op. 98 or 14.11.2008 r., B cuaa or 14.11.2008 r.) ¢ kosATO Oe yBeAHmdYEeH CpoOKa Ha
rapaHTHPAHOTO M3KYIYBAHETO HA €ACKTPOCHEPINsA, IIPOU3BEACHA OT CABHYEBA CHEPIUA 32
25 TOAMHH, KaKTO H YADBAMKABAHE HA XOPH30HTA HAa BAAMAHOCT Ha TIaPaHTHPAHETO
M3KYIyBAaHO 32 BBBEACHHM B ekcmaoararma mormuocta ot 2012 r. ao 2015 r. Apyru
BB3MOKHU KAHAAW 32 PEAAM3AIA APYKECTBOTO BHAAA B Ilporpamara 3a passurue Ha
ceAckuTe parionm, KbM EBporreiicknsa 3emeAeACKH (POHA, KBAETO HMa Bb3MOKHOCTH
MHKPOIIPEAIIPHATHA N 3EMEACACKH IIPOM3BOAUTEAH Ad IIOAyYaT CYOCHAHH 32
BB3CTAHOBABAHEC HAa HM3TPAACHH IIPOCKTH 32 IIPOM3BOACTBO U IIPOARKOA HA €HEPrus OT
BB30OHOBACMI U3TOIHHITH.
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8 Awusunr
8.1 ®unancos Au3HUHT

KoM 31 aexkemspu 2008 1. “Kaoaumn™ AA mma ABaAeceT M OCEM ACHCTBAINK AOTOBOPA 3a
prHAHCOB AM3HHT, KOUTO CE€ OTHACAT IPEAUMHO AO TPAHCIIOPTHU CPEACTBA U CIICIIHAAHA
TEXHHUKA 32 IpepabOTKa HA CypOBHHA. AKTUBHTE Ca BKAIOYEHH B rpymara na “‘Vmorm,
MAIIIHA, CbOPBKEHUA U 000pyABaHe” (BK IOACHEHHE 5).

“Orneynopau raman’” A/ nMa et Aoropopa 3a (PHHAHCOB AH3HHI 32 ACK aBTOMOOUA U
32 CHEIHAAU3UPAHH TOBAPHU aBTOMOOHAH, KakTO 1 32 MobuAna TTIITI.

“Conapupo” AA mma mer AOroBopa 3a (PUHAHCOB AM3HMHI HAa ACKM M TOBapHH
ABTOMOOHAM.

“IOro KaoAnH” nMa CKAFOYEHH AOTOBOPH 32 (DMHAHCOB AU3HHI 32 ACKH aBTOMOOHAH.

Ckarouennre AmsuHropu Aoropopu ot “KomoBm” ca 3a A€KH aBTOMOOHAHM U
CHENHAAU3UPAHH MAIIIIHH 32 AOOUB U IIPepabOTKA Ha CYPOBUHA.

Ckarouennre ot “Kaoaunn MunepaA® AHZHHIOBI AOTOBOPH €a 32 O(DHUC CIpasa B IEHTHPA
Ha Bykypern u 3a Aek aBTOMOOHA.

“IIKCIT” oT cBOA cTpaHa MMa YETUPU AEHCTBAIIM AOrOBOPA 32 AU3HHI, OTHACAIIN CE AO
ACKH M TOBAPHU aBTOMOOHAM U MAIITHHH.

Ckarouenure or “Kaoamn AszoB” u “Ilpommmepar” AH3SHHIOBH AOrOBOpH Ca 3a
TPAHCIIOPTHU CPEACTBA.

B’bACH_[I/ITC MHWHHUMAAHU AU3HWHIOBHU ITAAIITAHMA B Kpaﬂ Ha TCKyIIUA 1 HpCAXOAHI/IH OTYCTCH
IIEPHOA Ca KaKTO CACABA:

A’BA)KI/IMI/I MMHMHUVUMAAHHN AN3ZMHI'OBU ITAAIIIAHWA

Aol Otlar05 Haa 5 O06m10
TOAMHA TOAVTHI TOAMHI
‘000 AB. ‘000 aB. ‘000 AB. ‘000 aB.
31 aexemspu 2008 r.
AW3WHTOBU ITAAIIAHUA 2 950 4 987 1076 9013
®DuHancoBU pasxoAn (499) (923) (98) (1 520)
Hetna HAacTOAIIIA CTOMHOCT 2 451 4 064 978 7 493
31 Aexemspu 2007 1.
AW3WHTOBU IIAAIIAHUA 2 834 3 055 366 6 255
®uHAHCOBI Pa3XOAT (292) (289) (95) (676)

Hetna HAacTOAIIIAa CTOMHOCT 2 542 2 766 271 5579
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AM3IHTOBUTE AOrOBOPH BKAFOYBAT (DUKCHPAHM AM3HMHIOBH IIAAINAHMA U OIIHA 32
32KyITyBaHE B Kpas Ha CPOKA HA AM3UHIA. \M3HMHIOBUTE AOTOBOPU Ca HEOTMEHAEMH, HO HE
CBABPKAT APYTH OTPAHUYCHUA.

Haii-roasim AfIA B ABATOCPOYHHUTE 3aABAKEHHSA 110 AM3UHIOBI Aorosopu nma “‘Kaoawmm™
AA — 3 056 xwma.aeBa. OcraHasaTa 9YacT Ha TE3U 3aABAKECHHA €a (POPMHPAHU OT
“Orneynopuu raman” AA — 590 xua.aeBa /Awmsunr ma mamman/, “Komosu” — 510
xuA.AeBa /AmsuHr Ha mammen/, , “Kaoamn Munepaa” — 379 xuma.AeBa /AM3HHI Ha
HeABIKUM UMOT — oduc crpasa/, “ITKCIT” — 279 xua. Aesa.

OcHOBHA YacT OT KPaTKOCPOYHHTE 3aABAKEHHATA IO (PHHAHCOB Am3uHr B I'pymara ca
sapapakenns Ha “‘Kaoamn” AA — 1 851 xwma.aeBa. Ocramasara d9acr OT OOIIOTO
3aAbAKeHHE € 3aabAxkenne Ha “Ormeynopun raman’ — 220 xua. aesa, “Komosu” — 161

xuA.aeBa, “TIKCIT? — 101 xuA. aeBa.

Kem 31 aekemspu 2008 r. I'pymarta € AHSHHIOAATEA IIO EAMH AOTOBOp 32 (DHHAHCOB
AM3WHT, KOHTO C€ OTHACH AO MAIIIMHU.

Amsunrosnre naarannsa kpm 31 aekemspu 2008 1. ca KaKTO CACABa:

MuHUMAaAHU AU3AHIOBU IAAILAHUASA

Aol Orla05 Haa 5 OG0
TOAMHA TOAWHI TOAMHHA
‘000 as. ‘000 as. ‘000 as. ‘000 as.
31 aAexemBpu 2008 1.
AM3UHIOBH mAaIaHuA 44 - - 44
®uHAHCOBI Pa3XOAU 2) - - (2)
Hetna HacTroAma croiHoOCT 42 - - 42
31 aexemspu 2007 r.
AW3WHTOBU ITAAIIAHUA 89 44 - 133
®uHAHCOBI Pa3XOAN (10) (2) - (12)
Hetna HAacTOAIIIAa CTOMHOCT 79 42 - 121

8.2 OmepaTuBeH AM3HHT

B”bACH_[I/ITC MHHHMAAHH ITAAIITAHHUA 110 OHepaTI/IBHI/Iﬂ AU3WHI HA prnaTa Ca KaKTO CA€ABa:

Ao 1roamra Ot 1 a0 5 roaunn O06m10

‘000 AB ‘000 aB ‘000 aB

K®M 31 aAexemBpu 2008 r. 423 377 800
KoM 31 aekemspu 2007 1. 447 691 1138

Kbm 31.12.2008 r. mo-roaemMure AOrOBOPH 32 OIEPATUBEH AHUSHHI (HAEM), IIO KOHTO
crpana e “Kaoann” AA ca cbc Munrn Mapuma Msrok - cpok Ao m.05.2010 r. u Cocpua
Cenrpaa ITapk EAA - cpoxk a0 01.08.2011 r;
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AOFOBOPI/ITC 3a OHepaTI/IBCH AU3WTHT C”b,Afbp)KﬂT KAQy3l 34 IIOAHOBSIBAHC W HC CbBABPIKAT
KAQy3H1 32 3aKYITyBaHC, KAKTO 1 34 YCAOBHM ITAAIIAHMAA.

9 Penyranusa

Penyrarusa
‘000 aB

Ko™ 1 aayapn 2007 1.
OrderHa CTOHHOCT 2 848
Harpymrana amoprusamms -
Baaaucosa croitHOCT 2 848
32 2007 .
Hagaamo caapro 6aAamcoBa croiHOCT 2 848
VBeAaundenus 4 224
Hamanenms -
Amoprusarus -
Kpaiino caspo 6asaHCOBA CTOMHOCT 7 072
Kbm 31 aekemspu 2007 .
OrderHa CTOHHOCT 7072
Harpymrana amoprusamms -
Baaaucosa croitHOCT 7 072
3a 2008 r.
HagaAmo caapro 6aaamcoBa croiHOCT 7072
VBeanuenus 6 606
Hamanernms -
Obes1ieHKa 3a IEpHOAA -
Kpaiino caspo 6araHCcOBa CTOMHOCT 13 678
Ko™ 31 aexemspu 2007 r.
OTderHa CTOWHOCT 13 678
Harpyrrana obesnenka -
Baaaucosa croitHOCT 13 678

[Ipomsanara B pasmepa Ha peryraruara mupe3 2008 r. e dopMupana B pe3yArar Ha:

- npuaoOuTHA B HagaAoTO Ha 2008 1. - “Pyammk Hemerana” or ABIIEPHOTO APYHKECTBO
na “Kaoann” AA B Copbus — “FOro Kaoann™;
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- mpoaAaxOaTa Ha 8 % or kammrasa Ha “M.MLAAN”, Arbarns,

- npupodbusanero Ha 100 % or xanmrTasa Ha “Opea Kepammka” EOOA or “Kaoaun”
AN

- mpuaoOuBane Ha 75 % ot kanmrasa Ha “Batpocran Munepaac”,CopOus o1 ABIIEPHOTO
Apyxectso “FOro Kaoaun”;

- AOITBAHHTEAHO 3aABAKEHHE 3a IIAAINAHE BBB Bpb3ka ¢ mpuaodbmBanero Ha “TIKCIT”,
Vipaiiaa, pOpMHUPAHO CACA H3TUYAHE HA ECKPOY ITIEPHOAA OT ITbPBOHAYAAHATA ITOKYIIKA

- mpuAoOuBane Ha 92 % or kanurasa Ha “Kaoann AaGanna”.

10 HemarepmasHU ABATOTPANHU AKTHUBU

ITpaBa IIporpamuu Apyru Hemarepuasnu OG0
ITpoaykT: AKTHUBH -
TEXHOAOTHH

‘000 aB ‘000 aB ‘000 aB ‘000 aB ‘000 aB
KoM 31 aekemspu 20006 r.
OryerHa CTOMHOCT 70 689 170 476 1405
Harpyrrana amoprusamms (28) (602) (28) - (658)
BarascoBa croiiHOCT 42 87 142 476 747
3a 2007 1.
Hawaaso caapo GararcoBa 42 87 142 476 747
CTOMHOCT
Hosonpuaoburu 132 82 10 634 858
Orncanu - (10) 25 - 15
AMOpTH3AITHH (7) (89) (2) - (98)
Kpaiino caapo Ha 167 70 175 1110 1522
0araHCOBaTa CTOMHOCT
KoM 31 aekemspu 2007 .
OTyerHa CTOMHOCT 202 759 180 1110 2 251
Harpymrana amoprusamms (35) (689) (5) - (729)
Baaancosa croitHocT 167 70 175 1110 1522
3a 2008 r.
Hawaamo caapo Ha GarancoBaTa 167 70 175 1110 1522
CTOMHOCT
Hosonpuaoburu 81 45 697 - 823
Ornncann - ) - - )
Amoprusarus (1) (53) (19) - (73)
Kpaiino caapo Ha 247 61 853 1110 2271

GasancoBaTa CTOMHOCT
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Kbm 31 Aexkemspu 2008 r.

Or4uerHA CTOHHOCT 283 798 877 1110 3068
Harpymrana amoprusamms (36) (737) (24) - (797)
Baaancosa croitHOCT 247 61 853 1110 2271

Kem 31.12.2008 r. “Kaoamn” AA ycmemHoO IIpeMuHA IIpe3 IIBPBHA €Tall  OT
cepTrHUKAITMOHHNA TIPOIIEC 110 BHEAPABAHETO HA HMHTEIPHPAHA CHCTEMATA 32 YIIPABACHHUE
Ha OKOAHATA CpeAd M DE30IIaCHOCTTA M 3APABETO IIPH pabOTa, CHIAACHO H3HCKBAHUATA
Ha MexayHapoanure cranaapu ISO 14001 u OHSAS 18001. OgaxBa ce A0 cpeaara Ha
2009 r. “Kaoanr” AA Aa 6bAe cepTudHUIIPAH CACA IIPUKAIOYBAHE U Ha BToparta pasa ot
cepTudHKAIMOHHUA IIPOIIEC.

OcBen TOBa BBB Bpb3ka C IPOH3BOACTBOTO OT 2008 r. HA HOB IHPOAYKT - dypakHa
CypoBHHA, ApyxkecTBOTO Oe ceprudunupano u cbraacao 1ISO 22000:2005 — cucrema 3a
yIpaBAGHHE Ha OE30ITACHOCTTA HA XPAHUTE.

KbM kpas Ha rOAMHATA APYKECTBOTO TOAYYIH €(PEKTUBHO M OCTATHKA OT (DMHAHCHUPAHETO
ot Muosarmonnusa poua kem AHMCII BbB Bpb3Ka ¢ IPUKAIOYHANSA YCIIEIITHO IPOEKT Ha
“Kaoaunr” AA 3a “besormasna TeXHOAOTHA 32 IIPOU3BOACTBO HA KBAPIIOBH IIACHIN .

ITpes 2008 r. ceprudpunmpano nmo ISO 2001 6e n cpbHOCKOTO ABIIEPHO APYKECTBO —
“Konosn V6.

Or OaraHCOBaTa HA CTOMHOCT Ha rtocodennte mpasa 231 xua. Aea ca Ha “Kaoaun” AA;
oT mporpamHuTe IPOAYKTH — 38 xmA. AeBa ca Ha “Kaoamn” AA; apyru AHA — 75 xua.
A€Ba Ca OT MHAUBHAyaAHHA order HA “Kaoaumn” AA, 95 xua. aeBa o oruera Ha “Marma-

97”AA 1 681 xua. aeBa — Ha “Conapupo” AA

Pasxoamre 3a amoprmsaiusa ca BkArodeHH Ha peaa ‘Pasxoam 3a amoprmsanua’ B
Koncoampupaana OTder 3a AOXOAHTE.

11 Amarocpounu (pHUHAHCOBH aKTUBU

AmpArocpounnrte (OUHAHCOBU aKTUBH OTpa3seHH B OasaHca Ha I'pymara mpeacraBasBaT
OCHOBHO IIPEAOCTABEH 3a€M U IIPEAIIAATCHU PA3XOAHU B CPBOCKUTE APYKECTBA OT IPyIIaTa.
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12 Orcpouenn Aambnm

39

OrcpodeHnTe AAHDBIN BB3HHKBAT B PE3YATAT HA BPEMEHHH PA3AUKH, OTPA3€HH IIO
IIACUBHUSA METOA, M H3IIOA3Baliku Aambpaau crasku or 2008 r. 10%, (2007 10%),
OrcpodeHnTE AAHBYHHI AKTUBU U ITACHBU MOTAT Ad OBAAT IIPEACTABEHH KATO:

2008 2008 2007 2007
Orcpouenu Orcpouenn Orcpouenn OrcpoueHu
AQAHBYHHI AAHBYHHI AAH'BYHH AAH'BYHH
AKTHBU ITACUBH AKTUBU IaCHUBU
‘000 asB. ‘000 asB. ‘000 asB. ‘000 asB.
Cebp3aHu c:
ITpoBusuu 33
HEHU3IIOA3BAHHU OTIIYCKA 10 6) - (53)
AbArorpaiinn
MAaTEPHAAHU AKTHBH 63 265 63 336
Apyru 103 (42) 11 “)
176 217 74 279
Bmx mosiceenme 35 BBB BpBb3Ka € pa3sxoOAa 3a AAHBIH Ha I'pyrraTa.
13 MarepuasHu 3anacu
2008 2007
‘000 aB ‘000 aB
Marepraan 6 544 3493
[Tpoayxkrus 14 327 9 288
Crokn 3818 3504
HesapbpirieHO IPOU3BOACTBO 2619 2900
27 308 19 185

MaTepI/IaAHI/ITC 3aI1aCH HE Ca 3aA0KEHH KaTO O0e3IeueHns] Ha 3aAADAKEHUA HA prnaTa.

Ot croitrocrra Ha HaamaamTe KbM 31.12.2008 r. marepmasm 3 516 xmA. Aesa ca Ha
“Kaoanu” AA, 1 202 xua. aea — Ha “Coaaprpo” AA, 937 xua. aea — Ha “CppbOoksapir’,
556 xua.aeBa Ha “Komosu”, 139 xma.AeBa — ma “MII'M FOro Kaoann™.

[poaykrms: “Kaoamn” AA — 11 622 xwma. aeBa, “Komosu” — 1 085 xma.aepa,
“Cppboksaprr” — 680 xua. aeBa, “Orueyropan ranan’” AA — 418 xua. Aesa.
KoM 31.12.2008 r. mapea ¢ orumranure B “Kaoamn” AA 3akynmeHHm MaImumHu C IIEA
IIPOAKDA, KATO CTOKHM CE€ OTYHTaT OOABEHATA 32 IIPOAAKOA CKaaHA dpesa u
IIPOU3BOACTBEHA CIPaAa C MeCTOHaxoxAeHuEe B I'opaa Opsaxosura.
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14 TwsproBcku B3eMaHHA U ABAHCHU

2008 2007

‘000 aB ‘000 aB

[IpeaocraBenn aBancu 12 588 8 631
Tpproscku B3eMaHusA, OPyTO 23 695 24997
OO0es11eHKa HA THPTOBCKUTE B3EMAHUSA (19) (42)
T'BProBcKu B3eMaHU:A, HETO 36 264 33 586

OT CyMaTa Ha HpeAOCTaBCHI/ITC aBaHCH Haﬁ-FOAﬂM paSMep nMaT aBaAaHCHTC, HpCAOCTaBeHH
or “Coaapnpo” AA — 6105 xmA. AeBa, BBB BpPB3KA C H3TPAKAAHHUA 32BOA 34
doroBoaramgau MOAyAH B Craucrpa.

Apancoso maarenute cymu ot “Kaoamn” AA cymm B pasmep Ha 5137 xmA. AeBa ca
OCHOBHO 32 3aKyIIyBaHE U AOCTAaBKA Ha ABATOTPAHHHM MATEPHAAHH AKTHBH, KAKTO WU
IIPEAITAATEHH 3ACTPAXOBATCAHN IIPEMUM M KOMHCHOHHH ITO CKAFOYEHH ABATOCPOYHH
KOMICHOHHH AOTOBOPH.

[Taarennre aBancu kbM 31.12.2008 r. ot “IIKCIT” 06mio B pasmep Ha 1 185 xma. Aea ce
OTHACAT AO IPOABAKABAIIOTO HM3TPAKAAHE Ha IpepaborBaTeAHa (pabpHKa 3a KBAPIIOB
IACHK B OAU3OCT AO IICHYHOTO HAXOAMIIE HA APYKECTBOTO.

Kem 31.12.2008 r. Bzemanmara ot kamenta Ha “Kaoamn” AA ca B pasmep ma 19 234
xuA.AeBa, Ha “TIKCIT” — 1 769 xna.aeBa, Ha “Komosu” — 985 xma.aeBa, “CrpOokpapir” —
659 xuA. AeBa, “Kaoaun Enaycrpuea Munepasaep” — 585 xua. AeBa.

KaTo iAo OCHOBHUTE KAMEHTH Ha BCUYKH ABIICPHU APYKECTBA CA MECTHH APYKECTBA -
IIPOU3BOAUTEAN B CHOTBETHUTE CTPAHU.

T'prOBCKI/ITC B3EMaHUA B prnaTa Ca AbAXKHIMH B CpOK CpCAHO AO 90 AHHU 1 HC C’bA’bp)KaT
eq)CKTHBHa AMXB2a. 32 BCUYKHU T'prOBCKI/I B3eMaHUA CE I/ISB’pr_HBa e(l)CKTI/IBCH KpCAI/ITeH

KOHTPOA Ha I'PYIIOBO HUBO.

15 AaHbuyHU B3eMaHHUA

2008

‘000 aB

AAC 32 Bb3CTAaHOBsIBaHE 4078
Koprioparusen aAanbk 819
Apyru Aarbru 16
4913

AamprnTe 3a BBCTAHOBABAHE OCHOBHO Ca (DOPMHUPAHH OT B3EMAHUATA 3a AAHDBK BBPXY
AODaBeHa CTOMHOCT OOINO 3a rpymara B pasmep Ha 4 078 XuA. AeBa, OT KOUTO OCHOBHATA
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cyma e Ha ,,Kaoann” AA 3a mecertnre roan u Aekempu 2008 roamna — 1 055 xuma. AeBa,
kaxkto u o1 AAC 32 Bb3cranossaBane Ha “‘Coaaprpo”, “IIKCIT” u “Orneynopun ramam’”.

BsemanmnsdaTa 3a kopriopatuser aanbk kbM 31.12.2008 r. ca B pasmep Ha 819 xmA. Aesa, or
KouTO Hal-roaamara dacT e Ha “‘Kaoama” AA — 705 xma. aeBa. Cpimure 1me ObAar

IIPUCIIAAAHI IIPH aBAHCOBUTE BHOCKH 3a KopropatuBeH AaHbk 3a 2009 .

16 Apyru Bzemanus

2008 2007

‘000 B ‘000 aB

Apyru B3emanus 1337 1480
1337 1480

Apyrure kpatkocpounn B3emanus Ha “Kaoaumn™ AA xbm 31.12.2008 1., xouTo ca ocHOBHA
qacT OT ApyI‘I/ITC B3€MaHUA HA prHaTa ca (pOpMI/IpaHI/I OCHOBHO OT:

e B3emanus 110 cbAeOHM crropose — 300 XHUA.AB.;
®  PA3YETH 32 MOPCKO areHTHpaHe - 543 X1A. AeBa;
® pasueTH 3a rapaHiun — 121 xua.aesa;

o B3eMaHUA 110 OYaKBAHI 0663H_[6TCHI/IH oT 33CTanOBaTCAI/I — 38 xmA. ACBAQ,;

17 TIlapuunu cpeAcTBa

2008 2007

‘000 a8 ‘000 a8

[Tapuanu cpeacTBa B OaHKH 17 014 32527

[Tapuanau cpeactBa B Opoii 1280 706

Baoknpanm mapuasu cpeacTsa 380 56

[Tapuaram cpeAcTBa B TOAOTYETHH AUIIA H APYTH ITAPHYIHI 616 105
EKBUBAACHTH

19 790 33 394

KoM 31.12.2008 r. “Kaoann” AA pasmoaara ¢bC 3HAYUTEACH pa3Mep IAPUIHHI CPEACTBA,
KOHUTO CE YIPAaBAABAT KPATKOCPOUYHO IIPHU ATPAKTUBHA AOXOAHOCT. TOBa B yCAOBHATA Ha
BCE IIO-TPYAHO U CKBIIO BBHIIHO (PHHAHCHPAHE 32 APY/KECTBaTa B CTpaHATA OOE3IIeyuaBa
AOCTa AOOpPa AMKBHAHOCT HA KOMIIAHHATA, 4 OCBEH TOBAa M HEHHATAa I'bBKABOCT IIO
OTHOIIICHHUE HA IICHATA HA IPUBACYCHUA KAITUTAA.

baokupanure mapumuanm cpeactsa ca Ha “Coaapupo” AA BbB Bpb3Ka YCAOBHATA IIO
AOTOBOPa 32 DAHKOBO (PHHAHCHpPAHE HA APYKECTBOTO. DAOKHpOBKaTa Ha TE3M CpPEACTBa
e 0bAe ocBoboAeHA B cpeaata Ha 2009 .
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18 Kammraa
18.1 AxmmoHepeH KammTaa

AKIIOHEPHUAT KamuTaA Ha APYKECTBOTO CACA YCICIIHO IIPOBEACHO ITBPBHYHO
HyOAHMYHO IIpeasaraHe Ha IeHHH KHmKa ce cbcrom ot 25 000 000 obumkHOBeHH
ITOMMEHHH aKIIUH C HOMAHAAHA CTOMHOCT B pasmep Ha 1 AeB 3a akrmd. Berrakn akmmm ca
C IIPaBO Ha IIOAYYIaBAHE HA AMBUACHT U AMKBHAAIIMOHEH AAA M IPEACTABAABAT CAHMH IAAC
ot O0I0TO CHOpaHKE HA aKIIHOHEpHUTE HA APYHKECTBOTO.

2008 2007
bpoit akmun HarrbAHO TIAATEHN
- B HAYaAOTO HA TOAMHATA 25 000 000 3403 230
- EMUTHPAHU TIPE3 TOAMHATA - 21596770

Bpoii aknum HareAHO naaTeHu KbM 31 aAekemepu 2008 r. 25 000 000 25 000 000

CruchbkbT HA OCHOBHHTE aKIIMOHEPH Ha I'pymaTa e ImpeAcTaBeH KakTo CAEABA:

2008 2008 2007 2007
BpOfI % BpOfI %
AKIIIN AKITUU

Nme
Anda Punanc Xoaaumar AA 16 963 008 67.85 16 963 008 67.85
Mauve Clover Ltd. 2 552 424 10.21 2552 424 10.21
Apyru 5 484 568 21.94 5484 568 21.94
25000 000 100.00 25000 000 100.00

18.2 3axoHoBu pe3epBu

3aKOHOBHTE pPE3EpPBH Ca OOPA3yBAaHU OT PA3IMPEACACHHETO HA IIe4aADATa, CBIAACHO
M3HUCKBAHUATA HA T'bprosekus 3akoH Ha Perryoauka bparapus.

18.3 Ilpemuen pesepn

CAeA IIPOBEAEHOTO ITBPBHYHO ITyOAMYHO IIPEAAAraHe Ha IeHHH KHinKa Ha “Kaoamn™ AA
mpe3 2007 1. pasAmKaTra MEKAY HOMHHAAHATA M €MHCHOHHATA CTOMHOCT Ha 3aIIMCAHHTE
AKIIMU € OTHECECHA KATO IIPEMUEH PE3epB OT EMHTUPAHE HA IIEHHN KHIKA.

18.4 Pe3seps or npensuncaeHue

Kypcosure pasaukm, Bb3HUKHAAM B PE3YATAT IPCH3YNCACHHE B OBATAPCKH ACBA Ha
pesyArature M (DUHAHCOBOTO CBCTOSIHHE HA ABIICPHHUTE IPEAIPUSTHSA, HUATO
(PYHKIIMOHAAHA BAAYTA € PA3AMYHA €A KAACH(DULINPAHH KaTO Pe3epB OT IpeusdncAeHrE B
CoOCTBEHHA KAITUTAA.
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18.5 Apyru pesepsu

Apyrure pesepsu ca obOpasyBanu 1o permrenue Ha O6IoTo cpOpanme Ha APYKECTBOTO
IIPEAHMHO OT Pa3IIPEACACHHE HA (DHHAHCOB PE3YATAT.

IIpes 2008 r. nma yBeAamuenune Ha cbinure B pasmep Ha 19 016 AB. cbraacHo perrenne Ha

OCA Ha “Kaoanr” AA or 27.06.2008 r.

19 TIToayuenwu 3aemu
19.1 Amarocpounu saemu

2008 2007

‘000 aB ‘000 aB

3aAbAKeHNA IO OAHKOBU 3a€MH — ABATOCPOYHA YacT 52 516 -
52 516 -

CrpaBeaamBaTa CTOMHOCT HAa ABATOCPOYHHTE ITACHBH CE OIIPEACAA ITOCPEACTBOM
H3YHCASBAHETO HA HACTOAIIATA MM CTOMHOCT KbM AaTaTa Ha OaAaHca, Ipe3 M3ITOA3BAHETO
Ha MeToAa Ha edpexruBHaTa AuxBa. B Koncoanmaupanusa Oruer 3a AOXOAQ HE €a OTPa3eHU
IIPOMEHHTE B CIIPABEAAMBATA CTOHHOCT Ha ABATOCPOYHHUTE IIACHBH, TBH KaTo B
Koncoanmampanns baaanc ma ['pymara te ca orpaseHn 1o aMOpTH3HpyeMa CTOMHOCT.

ITpes 2008 r. “Kaoann” AA ycBon HM3IIIAO AOTOBOPEHHA MHBECTHUIIMOHEH KpeAuT oT 20
MAH. eBpo B “Cocmere ZKenepaa Excrpecbank” AA. CpeacrBara or TO3m 3aem Ofxa
M3ITIOA3BAHH OCBEH 32 (PUHAHCHPAHE HA MHBECTHIIMOHHATA IIPOIPamMa Ha APYKECTBOTO B
CTpaHaTa U 32 CACAHHTE ITPOCKTH:

® BHACAHE HA 3aIIMCAHO yBeAmdeHue Ha KamuraAa Ha “Coaaprpo” AA, B T.4. u
OKOHYATEAHO BHACAHE HA ITbPBOHAYAAHO PETUCTPHPAHHA KAIIMTAA HA APYKECTBOTO —
2 325 xuA. AeBa;

® MHBECTUIINOHHO (DHHAHCHPAHE HA ABIIEPHOTO ApyxKecTBO “Coraprpo” AA BBB
BPB3Ka CbC 3aIIOYHAAOTO H3IPAKAAHE OT IIOCAGAHOTO Ha 3aBOA 32 (POTOBOATANYIHH
MoAyAn — 5 210 xuA. AeBa;

® BHACAHE Ha 3aIMCAHO yBeAnmdenne Ha Kanurasa Ha “FOro Kaoaun”, Cepoums — 1
271 XuA. AeBa;

® YACTUYHO BHACAHE Ha 3aIIMCAHO yBeanmdeHume Ha karmmraa na “TIKCIT”,
Vkpaiina — 4 077 xuA. AeBa;

Ocranasara 9acT OT ABATOCPOYHHTE 3aABAKEHHA KbM OaHKH B pasmep Ha 13 838 xma.
A€Ba, IIPEACTaBAfBA 3aAabAkeHHe Ha “Coraprpo” AA 1O IPeAOCTaBEH ABATOCPOUEH
6ankoB kpeAuT. OCHOBHATA YACT OT CBIIUTE IPEACTABASABAT IIPEAIIAATCHU ABAHCH 32
AOCTaBKa Ha OOOPYABAHE 32 IIPOU3BOACTBOTO B CHAKCTpA.
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19.2 Kparkocpounu 3aemu

2008 2007

‘000 aB ‘000 B

bankoBu 3aemu — kpaTkOCpoOYHa YacT 20 203 10 294
3aAbAKEHNA IO OOAUTAIIMOHHH 3a€MI — KPATKOCPOYHA YacT - 1 956
3aABbAKEHHUSA 10 IIOAYICHH 3aCMU 184 -
20 387 12 250

Kparkocpounnre 3aabAkerns kpMm Oanka kbM 31.12.2008 r. Ha mkoHOMHIYECKaTa rpylia Ha
“Kaoaur” AA ca B pasmep ma 20 203 xua. aesa. OcHoBHaTa acT — 14 754 xua. AeBa ca
saapakenna Ha “Kaoamn” AA, dopmupana or moasBaHuTe OOOPOTHH AMHUU B
,»Crrubank” H.A. — 972 xua. aeBa u “Vaukpeanr byabanx” AA — 13 782 xua. Aepa.

Ocranasara KpaTKOCPOYHA dYaCT OT 3aAbAKeHHeTa Ha I'pymara 1mo OGaHKOBH 3aeMu,
npeacTaBAsiBa 3aabAxkeHne Ha “IIKCIT” mo ckarodeHm oT ApyKECTBOTO AOTOBOPH 32
dpunrancupane cvc “Curubank”, Vipaiina. Kem 31.12.2008 r. 3aapaxennero ma “TTKCIT?
e B pasmep Ha 3 718 xmA. Aepa. [laaeixbT HA BCHYKH AOrOBOpU 3a OAHKOBHU KPEAHUTH Ha
YKpaiHCKOTO ApyxectBo e mmpe3 2009 r. Ocranasara 9acT OT 3aABAKEHHETO KbM OAHKH
peacTaBAABa 3aabAxkenue Ha “Kaoamn Asop” — 536 xua. aepa, “FOro Kaoann™ — 423
xHA. AeBa, “Orneynopun raman’ AA — 343 xua. aepa, “M.MLA. AA” — 337 xua. Aesa.

20 Apyru ABATOCPOYHH 3aABAXKEHUA
KaTto Apyrm ABATOCPOYHH 33aABAKEHHS OCHOBHO € OTPa3eHa ABATOCPOYHATA HYACT OT
3aAbAKeHHeTO KbM “CorkeAns” IO CKAFOYEH AOTOBOP 32 AH3HHI, C AOTOBOPEHA KAAy3a 32

cyoamsunar Ha “Orneynopun ranan” AA,

21 T'BProBCcKU 3aABAYKEHHA

2008 2007

‘000 B ‘000 B

TbproBcku 3aABAKECHHA 18 640 10 143
[Moayuenn aBarcu 1 049 235
19 689 10 378

KoM 31.12.2008 r. 3aabakennara na “Kaoamn” AA xbM AocTaBumim ca B pasmep Ha 16
448 xua.aeBa, Ha Conaprpo” — 774 xua. Aesa, Ha “CopOokpapir” — 459 xmaA. AeBa, Ha
“KomroBu” — 423 xuA. aesa, Ha “MI'M FOro Kaoann” — 244 xuA. aAesa.

Bceuakn Tesm 3aAbAKEHHA ca TEKYIII H PEAOBHO OOCAYKBAHH OT ApyxecTBaTa B I pymara.
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22 AAHBYHU 3aABAYKEHUA

2008 2007

‘000 aB ‘000 aB

3aABAKEHNA 32 KOPIIOPATHBEH AAHBK 77 993
AaHbK BBPXY AOXOAHUTE HA (PU3UUECKUTE AUIIA 65 116
Apyru Aarbru 67 11
209 1120

3aAbAKEHHATA 32 KOPIOPATHBEH AAHBK Ca TEKYIO HAYHUCACHHUTE AAHDBIN BBPXY
Jpunancosus pesyarar 3a 2008 r. ocnopao Ha “Konosu” u “Copbokpapir’.

23 3aABA’KeHUA KBM IEPCOHAAA M OCUTYPUTEAHH OPTraHU3AITHN

2008 2007

‘000 B ‘000 aB

3aABAKEHNA KbM IIEPCOHAAA 1502 2305
3aABAKEHNA 32 COIIMAAHU OCUTYPOBKH 454 563
1956 2 868

24 3aabAKeHHUA 32 KOHILECUU

KoM 31.12.2008 r. “Kaoaun” AA pasmoasara ¢ Aecer koHiiecmoHHH 11paBa. [Iaarmannsara
Ha KOHIIECHOHHHUTE BB3HATPAKACHHA 3a HaxoAumara “Baroso”, “Aoiipannn’”,
“ApOpaBuno”, “Caparpoa — Kwearm aoa”, “Caparbon — 21 rme3ao”, “Cpeans’,
“Kuperanka”, “Ecennunure — VIII yuacrsk, “Beaukan” n “Cpoboaa” ce ordurar Kato
PasXOAM 32 TEKYIIHUSA IIEPUOA, CBIAACHO BB3IIPHETATA CUYETOBOAHA IIOAUTHKA HA
ApykecTBOTO 32 OTYUTAHE BBB BPB3Ka C IPOMAHATA HA CIETOBOAHATA Oasza mpe3 2003 r.
pu npemuHapane kbM MCOO.

3a maxoamrmara “Caparbon — 21 rHe3pno” m “Cpoboaa” mpes 2008 1. ApyxecTBOTO
3aIIAAIlla  MHHUMAAHOTO —KOHIIECHOHHO BB3HAIPAKACHHE CBIAACHO KAAy3HTE OT
CBbOTBETHUTE AOIOBOPH, TbH KATO TIPATHCHUA IIEPHOA 34 MHHHO CTPOHTEACTBO,
PECIIEKTUBHO 32 IIPUAOOMBAHE Ha COOCTBEHOCT BBPXY 3€MHTE OT KOHIIECHOHHATA ITAOIIL €
H3TEKbA, 4 CHIIIEBPEMEHHO BCE OINE HE € 3AII0YHAA CHITUHCKUA AOOUB OT TAX.

ITpes m.02.2008 r. ApyKeCcTBOTO IIPHAOOM KOHIIECHOHHH IIPaBa 32 AOOHB Ha BAPOBHIIN 34
cpok ot 35 roaumHH u BBPXyY Ao “Beaukan”, obmmnna AumMuTpoBrpaa, obsact XacKkoBo.
CpraacHO yCAOBHATA HA KOHIIECHOHHHA AOTOBOP B paMkuTe Ha 12 Mecera ApyKecTBOTO
CAEABA Ad CTAPTHPA AOOMB U IIPHAOOHBAHE HA COOCTBEHOCT BBPXY 3EMHUTE Ha ITAOIITA,
pECIL. B Ta3u BPb3Ka HE ABAKU KOHIIECHOHHO BB3HAIPAKACHUE IIPE3 TO3H €AHOTOAHIIICH
IIEPHOA.
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W mpes 2008 r. “Marma — 97”7 AA 3amaarma KOHIIECHOHHO BB3HATPAKACHUE 332 TPU OT
gernpure cu Haxoammmara — “‘Kamapara”, “Meannmna” n “Verpem”. Bee ome me e
crapTupas A00mBa B “Kamapara-3amaa”.

“Orneyropuan ramuan” A/ 3amAaIa KOHIIECHOHHH BB3HATPAKACHUA 32 IINECTTE CH
ABP/KABHU KOHIIECHOHHHU IIpaBa, KOUTO IIPHTEXKABA CHOTBETHO BBPXY HAXOAHUIIATA —
“CaaBaroBo”, “bpbmasanma”, “Uyuaypa”, “basa Boaa”, “Uckpp”’, “Cyx kaaseHenm” u
“Abkara”.

KoM 31 aexempu 2008 r. ca yBeAMYEHHM IIPEAOCTABEHUTE KOHIIECOHHU IIpaBa Ha
ABIIIEpHU ApyixecTBa B uykOnHa (CppOua m AAOGAHNA) B PE3yATAT Ha HOBOIPHAOOUTHTE
APY/KECTBA B T€3U CTPAHU.

“Kaoanu AszoB” u “IlpomuHepar” IpOABAKABAT BCE OINE Ad HAMAT 3aABAKEHHA IIO
KOHIIECHHTE CH, TIOPAAH HECTAPTHPAAHA AOOHB OT HAXOAHMIIIATA.

Konnecnonnmnre saapaxenns koM 31 aekempr 2008 1. IO €KCITAOATHPAHNTE HAXOANIIA
B I'pymara BKAXOUBAT 3aABAKEHHUATA 32 TOAUIITHO AOIAAIIAHE U ABAKHMOTO MHHHMAAHO
KOHIIECHOHHO 3aAbAKeHNe 32 4eTtBbpro Tpumeceune Ha 2008 roamna Ha ObArapckure
APY7KECTBA I Ca KAKTO CACABA:

2008 2007

Haxoaume ‘000 B ‘000 B

Pyanunk "Beroso" 795 1109
Pyanux "Aofipanmm” 96 174
Pyarux "7Kbpara Aon" 142 145
Pyanux "Cpeans" 1 3
Pyanux "Apbpasuso” 165 108
Pyannk "Ecennunure - VIII ya." 65 39
Pyanux "Caperpoa - 21 raezp0" 18 17
Pyanux "Kuperanka" 10 10
Pyanux ,,Coboaa” 3 3
Pyanmnx ,,Kamapara” 43 20
Pyannx “Meannra” 3 6
Pyanux “Verpem” 1 2
Pyanux “Kamapara-3amaa” - -
Pyanuk ,,CaaBsaoBo” - -
Pyanux ,,bpremasania’” 1 1
Pyanuxk “Uyaypa” - -
Pyanux ,,bara Boaa” 1 4
Pyanux ,, Mcxbp” 2 1
Pyanux ,,Cyx kaasenerr” 2 2

O6mmo 1348 1644
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25 Apyru 3saAbpAskeHUA
Apyrure saapamenns kbM 31.12.2008 roanna ca hopMHpPaHHE OT 3aABAMKECHUA BB BPb3Ka
¢ AMBHACHTHATAa HoAUTHKA Ha “Kaoann” AA - HepasmaaTeHn AMBHAEHTH B pasmep Ha 36
XHA. AeBa, KakTo u 201 XmA. AeBa - mpeacraBasiBariu punancupane ot Hanmomaanumsa

MHOBAIIHOHEH (POHA.

26 ITpuxoau ot mpoAaKOH

2008 2007

‘000 B ‘000 aB

[Tpuxoan OT IPOAAKOA Ha ITPOAYKILUA 85 235 72725
[Ipuxoan oT mIpoAAKOA HA CTOKH 14 315 9969
[Ipuxoan oT mpoAakOa Ha yCAYTH 36 572 29 251
136 122 111 945

Or HeTHHTE IPUXOAM OT IpoAaKOM Ha Ipymara /mpeAanm eaemMuHAanuy —Ha
BBTPEIIHOIPYIIOBUTE IIPUXOAH OT IPOoAakOu/ Haii-roaam Afa nma “Kaoaun AA — 79,59
%. AeapT Ha OcTaHaAHTEe ABIIEpHH ApyxkectBa ¢ cporserno: “TIKCIT” — 545 %,
“Konosu” — 5,22 %, “Copbokpapir” - 3,48 %, “Kaoaun Enmaycrpuea Munepassep” —
3,19 %.

27 Apyru npuxoau

Apyrure npuxoan B I'pymara ca dopmupann ocaoro ot “Kaoanr” AA kakro caeasa:
e 2 108 xmA. AeBa - OIMAKOBKH M APYTM MATEPHAAH BBB BPB3Ka C PEAAM3AIUATA Ha
ITAKETUPAHA ITPOAYKITHA.
® 532 XmA. A€BA - ITO AOTOBOPH 32 IIECUSA

e 2 101 xmA. AeBa - APYTH IIPUXOAU OT MHBETAPHU3AIUU HA ABATOTPANHH AKTUBH,
MATEPHAAHU 3AITACH U PA3UETH

o 673 XUA. AeBa — OTIIMCAHN 3AABAKCHUA HOpaAI/I HN3TCKbA AABHOCTCH CpOK

28 Pa3zxoAm 32 MaTepuasn

2008 2007

‘000 a8 ‘000 aB

OCHOBHUI MaTEpUAAH 32 IIPOU3BOACTBO (27 028) (14 283)
CrromaraTe AHH MaTepHAAT (3794) (3 008)
Mareprmaan 3a ITOAAPBAKA (2574) (4 514)
Apyrn (2 223) (1 802)

(35 619) (23 607)
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Hapacrsarero Ha pasXoAWTE 32 OCHOBHH MATEPHAAM B HAH-TOAIMA CTEIIEH € CBBP3aHO C
ITIOCKBIIBAHETO HA IPUPOAHHA ras u ropusarta npe3 2008 r. B crpaHara M CbCEAHHTE I
ADBpKaBU. YacT OT YBEAHUYEHHETO HA TE3U PA3XOAU € M B PE3YATAT HA YBEAMYICHUA OOEM
Ha ITIPOU3BOACTBOTO IIPE3 IIAAATA TOAMHA, KAKTO ITO-KOHKpeTHO 32 “Kaoamn” AA, Taka u
3a ABeTE€ OCHOBHH CcpBOCKH ApyxectBa — “Kormosu” u “CbpOoxBapir’, a ChINO Taka U Ha
ykpaiinckoro Apyxectso “ITKCIT”.

Poer ma mpoussoactsoro 3a 2008 r. mma kakto “Kaoamn” A/, Taka m ABeTe CpBOCKH
ApyxecrBa — “Komosu” n “CeppOokBapir’, a CbIIO Taka U YKPAHHCKOTO APYKECTBO

“TIKCIT”
ITpes 2008 1. mpaBu BIIeIaTACHHE 3HAYUTEAHOTO HAMAAABAHE HA PA3XOAHTE 32 IIOAAPBAKKA
Ha TPYIIOBO HUBO B PE3YATAT Ha U3BBPIICHUTE MAINAOHH MOACPHHU3AIHMH M HHBECTHITHH

BBB BCHYKH APY/KECTBA B CTPAHATA M UyAKOMHA.

29 Pa3xoAu 32 BBHIIHU YCAYTH

2008 2007

‘000 a8 ‘000 a8

Paszxoan 3a HaBAO U IpHUCTaHHIIA (26 707) (23 780)
Haer tpancropr (18 577) (12 739)
Komucrnoraun (2 0006) (2 4061)
Pasxoan 3a koHnecnu (2 050) (2 331)
Texkyru pemonTH (1 207) (2 210)
I'pazkaarckn Aooropopu (1 243) (1171)
Pasxoau 3a Haemu (1 049) (360)
Apyru (6.233) (4 657)
(59 078) (49 715)

IIpes 2008 1. pasxoAamTe 32 I M MOPCKO HABAO Ca CBBP3aHU C PEAAU3AIMATA HA
IIPOAYKIHATA KbM KPATHU KAMEHTH Ha BCUYKI APYyKecTBa OT I'pymmaTa.

B cprmoro Bpeme gacT OT Pa3XOAHTE 3a aBTOTPAHCIIOPT €A CBBP3AHU ChC OCUIYPABAHE Ha
CypoBHHHATa 0a3a M TPAHCIIOPTUPAHETO W A0 mpepaborBariure dadpukn. Ocrarbka B
pasmep Ha okoAo 70 % OT aBTOTPAHCIIOPTA € CBBP3aH C PEAAM3AIMATA HA IOTOBATA
ITPOAYKITHAL

30 PasxoAu 32 BB3HATPAXKACHHUA

2008 2007

‘000 a8 ‘000 aB

Pasxoau 3a 3armaatu (15 322) (11 876)
Pasxoan 3a cormanHu OCUTYPOBKU (3 226) (2795)

(18 548) (14 671)
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31 Cymu c KOPeKTHBEH XapaKTep
2008 2007
‘000 a8 ‘000 aB
[IpomeHn B HAAUYHOCTHTE HA IIPOAYKIIUA U HE3ABBPIIIEHO 4 436 5121
IIPOU3BOACTBO
Pasxoan 3a mpuAoOUBaHE HA ABATOTPANHH aKTHBH 5768 4 456
10 204 9577
32 TIleuaaba oT mpoaak0a HA HETEKYIIU AKTUBH
2008 2007
‘000 as. ‘000 as.
[Tpuxoan oT IIpoAaxOa 457 1339
baaancosa croffHOCT Ha IIPOAAACHHTE HETEKYIIIN aKTUBU (62) (355)
ITeuaaba ot mpoaa>k6a HA HETEKYII AKTUBU 395 984

33 IIpuXOAM OT AUXBU U PA3XOAU 32 AUXBU

IIpuxoanTte or AmxBm m pasxoamuTe 3a Anxsr kbM 31.12.2008 r. m xpm 31.12.2007 1. ca

(i)OpMI/IpaHI/I II0 CACAHMA HAYHH:

2008 2007
‘000 a8 ‘000 a8
ITpuxoAu OT AUXBH CBBP3aHHU C:
- IIPEAOCTABEHU ACITO3UTH 110 359
- IIPEAOCTABEHU 32€MHU 417 15
- DAHKOBU ACIIO3UTH 1503 885
- PHHAHCOB AMBHHT 10 35
- Apyru 14 556
ITpuxoan ot AMXBH 2054 1850
Pa3xoAu 3a AMXBU CBBP3aHU C:
- GAHKOBU 32EMH (1 904) (794)
- PUHAHCOBU AU3HHT (478) (403)
- OOAHTAIIMOHCH 32EM (64) (350)
- apyri (36) (12)
Pa3xoau 3a Auxsu (2 482) (1559)
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34 Apyru ¢pmHAHCOBU IPUXOAH U PA3XOAH

2008 2007

‘000 aB ‘000 aB

[Teganba /3aryba OT IIPOMSHA BB BAAYTHUTE KYPCOBE (711) 65
Apyru (853) (462)
(1 565) 397)

35 PaszxoaAu 3a AaHBIU

OuakpaHuTe Pa3sXOAN 32 AAHBIIN, OA3HPAHN HA e(DEKTHBHATA AAHBbYHA CTABKA B pa3Mep Ha
10 % m AelicTBUTEAHO TpH3HATHTE AaHBbYHHTE pasxoan B Komcoamampanua Ordger 32
AOXOAHTE MOTAaT Ad OBAAT IPEACTABEHH KAKTO CACABA:

2008 2007

‘000 aB ‘000 aB
DuHAHCOB PE3YATAT 32 IIEPHOAA ITIPEAN AAHBITI 11 831 21014
AaHbYHA cTaBKA 10% 10%
OuakBaH Pa3xoA 3a AAHBK (1831) (2104)
Kopexkitun 3a IpIXOAN, HEITOAAEKAIIIN Ha OOAAraHe C 1696 828
AAHBK
Kopexnnm 3a HeIpU3HATH 32 AAHBYHH IIEAT PA3XOAHN (1 442) (1117)
TexyI pasxoA 3a AAHBK 1577) (2 393)
OTcpoueH AAaHBUEH PA3XO0A (IIPHUXO0A), B PE3YATAT OT:
- Bb3HHUKBAHE HAU OOPATHO IIPOABACHIE HA AAHBYHU 36 31
BPEMEHHI PA3AHKA
AeliCTBUTEACH PA3XOA 32 AAH'BK, HETHO (1497) (2 362)

Brkre moscuenne 13 o oTHOIIEHHE HA OTCPOYCHHUTE AAHBYHI AKTHBH U ITACHBHL.
36 Ao0x0AM HA AKIIUA U AUBUAECHTHA
CpeaHOnpereraeHns OPOH AKIIMH H3IIOA3BAH 34 M3YHUCAABAHETO HA OCHOBHHA AOXOA Ha

AKITHA, KaKTO 1 HETHATa nequ6a, TIOAACIKKAITIA HA PASIPCACACHUC MCKAY IIPUTCIKATCAUTE
H2 OOMKHOBEHN AKITMOHCEPHUTE, € KAKTO CACABA:

2008 2007
Herna neuaaba, moasexara Ha pasupeseserune ‘000 as 9691 18 112
CpeAHOIpeTerAeH OPOI AKITIH 25000 000 25 000 000

OcnoBeH A0x0A Ha akiua (BGN 3a axims) 0.39 0.73
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37 CaeAxu ChC CBBP3aHH AUIIA

37.1 Caeaku cbC COOCTBEHULIHN

“Aadpa Punanc Xosanar” AA
- ACTIO3UTH

- ITOKYIIKA Ha CTOKH

- IPOAQKOA Ha CTOKU

37.2 baaanc KbM Kpasg Ha TOAMHATA

ABATPOCPOYHU B3€MAHHA OT:
Apyra CBBp3aHH HPEATIPHATHA!
- AyHaBCKH HHAyCTpHAACH ITapk AA

Kparkopcounu B3eMaHHA OT:
CobcrBeHHITHI:
- Aada @unanc Xosauar AA

Apyra CBbp3aHH HPEATIPHATHA
- AyHaBcku nHAyCTpHAaAeH mapk AA
- MIztouno Peuno ITapaxoacrBo EOOA

OO6110 KPATKOCPOYHH B3€MAaHHUA OT CBBP3aHU AUIA

3aABAKEHUA KBM:
CobcrBeHuITHI:
- Aada @unanc Xosauar AA

APpyra CBep3aHH OPEATIPHATHA:

- BuBua ITaysp EAA

- Aynascku Muaycrprasen mapk AA

- Codusa Cenrpaa [Tapk EAA

- 2KIT Kommiaexe EAA

- Ureanpxpat.HeT OOA

- M3touno peuno mapaxoactso EOOA

- Maaycrpuaana sona Bapra-samaga EOOA

51

2008 2007
000 AB 000 AB
5674 15 286
2 76

- 34
2008 2007
000 AB 000 AB
130 -
5786 2
5786 2
650 150

- 32

650 182
6 436 184
1 42

1 42
220 77
106 104
7 53

3 _

2 6

- 35

- 19
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- [Mupunxapr acerc AA - 14
- Codcerpoii 6erorn EAA - 4
- buz esp OOA - 5
338 317
OO6110 KPATKOCPOYHH 3AABASKEHUA 339 359

38 YcAoBHU aKTUBU M YyCAOBHH IIACUBU

KoM kpas ma 2008 r. 6bATapcKuTE ABIIEPHH ApPY:xKecTBa OT I'pymara ca mspaAn OaHKOBI
rapaHIuy 3a oOe3IevaBaHe Ha KOHIIECHOHHUTE U 3aAbAxkennd kbM MUE.

KoM 31 aexempu 2008 GaHKOBHTE rapaHIIHH, H3AAACHH 110 HapexAaHe Ha “Kaoama” AA

B IIOA3a HA TPCTH AHMIIA CA KAKTO CACABA:

Cyma Ha

rapa”HIyATa
YHUKPEAUT BYABAHK AA:
- MuHMCTEPCTBO HA MKOHOMHUKATA 30 000
- MuHMCTEPCTBO HA MKOHOMUKATA 13100
- MuHRCTEPCTBO HA NKOHOMUKATA 20 845
- MuHRCTEPCTBO HA NKOHOMUKATA 102 000
- MuHMCTEPCTBO HA MKOHOMUKATA 22 000
- MuHMCTEPCTBO HA MKOHOMUKATA 19 500
- MuHRCTEPCTBO HA NKOHOMUKATA 13 000
- MuHRCTEPCTBO HA MKOHOMHUKATA 7 000
- MuHMCTEPCTBO HA MKOHOMHUKATA 250
- MuHMCTEPCTBO HA MKOHOMHUKATA 23 000
- TELL Mapuria Msrok 2 406 812
CUTUBAHK AA:
- Tpaxwmsa I'aac boarapus 879 656
- Citibank Ukraine 800 000
- Citibank Ukraine 400 000
- Citibank Ukraine 400 000
COCHETE XKXEHEPAA
EKCITPECBAHK AA:
- TELL Mapwuma MsTok 2 226 800
- TELL Mapuria Mzrox 2 212100

BaayTa

USD

USD
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN
BGN

BGN
USD
USD
USD

BGN
BGN

Aara Ha
BAAUAHOCT

30.06.2009
30.06.2009
30.06.2009
05.02.2010
05.02.2010
05.02.2010
05.02.2010
05.02.2010
05.02.2010
04.03.2009
31.03.2012

30.06.2009
11.06.2009
11.06.2009
27.08.2009

31.12.2009
31.12.2009

39 IleAn 1 MOAMTHKA HAa PHKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHHE Ha PUCKA

Haii-3magrvure prHaHCOBH PHCKOBE, HAa KOUTO € m3AoxkeHa ['pyraTa, ca m3dpoeHH Imo-

AOAY.
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39.1 Baayren puck

[To-roasmara wact oT cAeakurte B I'pymara, mopasnm IpeoOAaAaBAIIOTO BAHAHHE Ha
APY/KECTBOTO-MAMKa, Ce OCBIIECTBABAT B OBATAPCKU ACBA U €BPO, YHITO KypC ¢ (PUKCHpAH
KBM Kypca Ha AeBa. UyKACCTpaHHHTE TpaH3aKuny Ha ['pymaTa, ACHOMHHHPAHH B IATCKA
AOAapI/I 1 OCTaHAAHUTC MCCTHH BAaAYTH /TprKa AI/Ipa, YKpaI/IHCKa rpI/IBHa, aA6aHCKa ACKa 1
PYMbBHCKA Aes /, uzaarar I pyHara Ha BAAYTEH PHCK.

3a A2 HAMAaAM BaAYTHHA PUCK, I'pymaTa cAeAnm mapu¥HHTE IOTONM, KOMTO €A B IATCKH
AOAAPH U CKAIOYBA (DOPYBPAHH H CYallOBH AOTOBOPU B CHOTBETCTBHE C IIOAMTHKATA Ha
ApyecTBOTO-MalKa 3a YIpaBAGHHE Ha BaAyTHHA PHCK. B caydamre, korato cymmre 3a
IIAQITIAHE U IIOAYYABAHE B INATCKH AOAAPH B KPATKOCPOYEH ITAAH CE OYAKBA Ad CE
KOMIIEHCHPAT B3aUMHO, TO TOI'aBa HE CE HAAATA AOITbAHHUTEAHO XEAKHPAHE.

39.2 AuxseH puck

IToantukara Ha I'pymaTa e HacodeHa KbM MHHUMU3HPAaHE HA AUXBEHHA pUCK. KbM kpas
Ha 2008 roauna ['pyrraTa mMa 3aAbAKEHHE ITO TIOBOA HA YCBOSABAHETO HA AOTOBOPEHHUSA ChC
“Cocnere Kenepaa ExcrpecOank’ HHBECTHIIMOHEH KPEAUT, IHHTO CPOK € 5 TOAMHH.

Ocsen ToBa I'pymarta 4upes ApPyKeCTBOTO CH Mafika, ITOA3Ba ABE OODOPOTHH KPEAHTHI
anann B “Curubank H.A.” - kaon Codpus u “Vaukpeanr byabank” AA, a cpImo taka u
AOTOBOPEHH AMHHU 32 IIPEAOCTaBSIHE Ha (PUHAHCOBHA AHU3HHI C BOACIIUTE AH3HHIOBH
Apy#ecTBa B crpaHara. Musecturnmonno dpunancupane ce 1moAs3sa u ot “Coaanpo” AA.

Ob6oporno 6GankoBo uHaHcupane ce moasBa or “Ormeynmopum ramum’ AN, or
aabanckoTo ApyxkectBo “MMA” AA, ot ykpaiiackunre apyxectsa “IIpomummaepan”,

“Kaoamna Azop” u “IIKCIT”, kakro u ot cppockoTo — “FOro Kaoann™.

[To Bcrmukm H30pOEHN ITO-rope MO3UITHH ['pymraTa OTYuTa AMXBEH PUCK ITO OTHOIIIEHHE HA
IAaBaIaTa HaAOaBka, (POPMHUpAIIIA IEHATA HA IIPUBACUCHUA PECYPC.

39.3 Kpeauren puck

Mszaaramero ma prnaTa Ha KpCAI/ITeH pI/ICK c orpaHquHo AO paSMepa Ha OaAaHCOBaTA
CTOMHOCT Ha CpI/IHaHCOBI/ITe AKTHUBH, HpI/ISHaTI/I KbM AaTaTa Ha baaamnca.
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2008 2007
‘000 AB ‘000 AB

I'pyrn dpuHarCcOBH aKTHBU — OAAAHCOBU CTOHHOCTH
[Tapu u mapuasm cpeAcTBa 19 790 33 394
Kpeanrn u B3emanus 45 829 35518
65 619 68 912

I'pyrraTa peAOBHO CAEGAM 32 HEM3ITAHEHHE HA 3aABAKCHUATA HA KAMEHTUTE U HA APYTHTE
KOHTPAIeHTH, YCTAHOBEHN HMHAMBHAYAAHO HAHM HA IPYIIH, H M3ITOA3BA Ta3u MH(OPMAITHA
32 KOHTPOA Ha KpeAuTHHA puck. M mpes Tekymara roanna “Kaoann” AA mpoabAxaBa
CBHBMECTHATA CU ACHHOCT 110 YIIpaBAEHHE Ha KpeAnTHusA prck ¢ “Kpeaurpedopm™.

ITo ormomenme Ha THPrOBCKHTE M APYTH B3eMaHmA Ipymara He e H3AOKEHA Ha
3HAYUTEACH KPEAUTEH PHCK KbM HHTO EAUH OTACACH KOHTPATE€HT HAM KbM Ipyla OT
KOHTPATCHTH, KOUTO UMAT CXOAHU XaPAKTEPUCTHKH.

KpeAuTHHAT PHCK OTHOCHO IAPHYHU CPEACTBA M APYTHM KPATKOCPOYHH (PUHAHCOBH
AKTHBU CE CYMTA 32 HECHINECTBEH, ThH KATO KOHTPATCHTHTE Ca ITbPBOKAACHI OAHKH.

39.4 AuxBuaeH puCK
I'pymmata 1mocperma HyM)AUTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAH
ITAAIITaHUATA 11O IIOTACHUTCAHUTE ITAAHOBEC Ha A’bAI‘OCpO"IHI/ITC (bHHaHCOBI/I 33A’bA}KCHI/IH,

KaKTO M M3XOAAITE HapI/I‘{HI/I IIOTOIIY, Bb3HHUKBAIII B XOAQ HA OHCpaTI/IBHaTa ACﬁHOCT.

Kem 31 aexempm 2008 r. masexmre HAa AOTOBOPHHTE 3aAbAKeHHA Ha I'pymara ca
00ODIIEHH KAKTO CACABA:

31 aexemBpu 2008 r. Kparxkocpounn ABATOCpPOUHM
Ao 1 roaunna Haa 1 roanna
‘000 AB ‘000 AB
Bbankosu 3aemn 23147 58 052
3aabAKeHHA IO (PUHAHCOB AU3HHT 2950 6 063
TBpProBckn 3aABAKEHHA U ABAHCH 19 689 -
3aABAKEHNA KbM CBbP3aHI AHIIA 339 -
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KoM 31 aexempu 2007 1. masekure Ha AOTOBOPHHUTE 3aAbAxeHHA Ha I'pymara ca
OOOOIIEHH KAKTO CAEABA:

31 aAexemspu 2007 1. Kparkocpounn AbArocpounnu
Ao 1roauna Orl1a05 Hana 5
TOAHHA TOAMHHI

‘000 aB ‘000 aB ‘000 aB
bankosu 3aemn 10 300 39 -
OOAHUTAIIMOHEH 32EM 2028 - -
3aabAKeHNA 10 (PHHAHCOB AU3HHT 2 834 3421 366
TBProBeKkn 3aABAKEHHA 10 378 141 -
3aABAKEHNA KbM CBbP3aHU ANIIA 359 - -

CroiiHoCTHTE, OITIOBECTEHH B TO3M AHAAHM3 HA ITAACKHTE HA 3aABAKCHUATA, IIPEACTABAABAT
HEAUCKOHTHPAHNATE IAPHYHU IIOTOIN IO AOTOBOPHTE, HAIIPUMEP OPYTHHTE KPEAHUTHH
AHTQKAMEHTH M OPYTHHTE 3aABAKEHHA IT0 (DHHAHCOB AHM3HHT (IIPEAH H3BAKAAHE Ha
pHUHAHCOBHTE PA3XOAH).

Te3n HEANCKOHTHPAHH IIAPUYHH IIOTOIM CE PAa3AMYaBAT OT CTOMHOCTTA, BKAIOYEHA B
OaAaHCca, 3aIOTO CTOMHOCTTUTE B OasaHca ce Oa3upar Ha AUCKOHTUPAHH ITAPHYIHH
IIOTOIIN.

CroiHOCTHTE Ha THPrOBCKHATE 3aABAKCHUA U 3aABAKCHHATA KbM CBBP3aHM AHMIA H3BBH
I'pyrraTa ca paBHE Ha IIPEHOCHATA CTOMHOCT, ITOCOYEHA B OAAaHCA, THIl KaTO eEKTHT OT
AVCKOHTHPAHE € HE3HAYUTEAEH.

39.5 Kareropuu (pMHAHCOBH AKTHBH U ITACUBU

basaanrcosure croiinoctn Ha (PMHAHCOBHTE AKTUBU M IIACHBH Ha /A\PYKECTBOTO MOTraT Aa
IIPEACTABEHH B CAGAHUTE KATETOPHUL:
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2008 2007

’000 A8 ’000 A8
ABATOTpAMHY aKTUBUA
Bszemanus 1o 3aemu 1 (PUHAHCOB AM3HHT 57 134
Kparkorpaiinu akTusu
TBproBeku B3eMaHHA 36 204 33 586
Bszemanus 1o 3aemu 1 (PUHAHCOB AM3HHT 1900 318
[Tapu u mapuasm cpeAcTBa 19 790 33 394
ABArOCPOYHH NACUBU
3aemu 1 PUHAHCOB AUBHHT 57 558 3076
Kparkocpounu macusu
3aemu 1 PUHAHCOB AUBHHT 22 838 14 792
TBProBCKN 3aABAKEHHA U ABAHCH 19 689 10 378
40 TIToAmTHKA M IPOLIEAYPH 32 YIIPABACHUE HA KAIIUTAAA
[eanre ma I'pynaTa BbB Bpb3ka C yIIPABACHUE HA KAITHTAAQ Ca:

o A2 OCHIYPHU CIIOCOOHOCTTA HA OTAGAHHTE APYKECTBA Ad IIPOABAKABAT Ad
CBINECTBYBAT KATO ACHCTBAIIN IIPECAIIPUATUSA U
o A2 OCHTYPU aACKBATHA PEHTAOHMAHOCT 34 aKIIMOHEPUTE KATO OIIPEACAS

IIEHATA HA IIPOAYKTHTE U YCAYTHTE CH, KAKTO M MHBECTUIIMOHHATA CH IIPOEKTH B

CBOTBETCTBUC C HUBOTO HA PA3AMYIHUTEC BUAOBE PHCK.

LICATa Ha prHaTa € Aa HOAA’bp}Ka KaltTmTaA KbM ABAT B paMKI/ITC Ha O6H_[OHpI/ICTI/ITC
HOpMI/I. C'bH_[OTO BaXX11 M 3a OCTaHAAHTE OHPCACA}IH_[I/I ITIOKAa3aTE€EAH 34 BCAKO Ael‘/‘ICTBaLHO

npeanpusrue kato EBIT u EBITDA.

41 CB0utua caea AaTaTa Ha 0araHCA

Caea 31 aexemBpu 2008 1. ca HACTBIIMAM CAEAHHTE BAKHH CHOUTHA, CBBP3AHU C

AeriHOCTTAa Ha “Kaoamua™ AA:

B mauwaroro ma 2009 r. “Kaoamn” AA mycHa B AeHCTBHE E€AMH OT OCHOBHUTE CH
MHBECTUIIMOHHU IIPOEKTH OT M3MHHAAATA I'OAMHA — IIEX 32 IIPOHU3BOACTBO HAa MAEHH
MHKPOIIPOAYKTH (MASH KAAIIMHUPAH KAOAUH U MAAH METAKaOAHH) BbB (habpuka Beroso.

HpOI/ISBCH(AaHI/ITe Hp OAYKTH Ca Hp CAHA3HAYCHU

CIPOUTEAHATA IIPOMUIIIAEHOCTH.

32 KaydyKOBaTa,

XapTI/ICHaTa "



Kaoanu AA 57

Koncoanpupar PuHaHCOB OTUET
31 aexemspm 2008 .

B mepBure AHm ma 2009 r. cepmo3HO BB3AEHCTBHE BBPXY ACHHOCTTA HA APYKECTBOTO
okasa 16-AHEBHATA Tra3oBaTa KpPU3a, KOATO AOBEAEC AO AOITBAHHTEAHO HAMAACHHE Ha
peaAnsanuaTa, KbM HAKOU OCHOBHH KAHEHTH YHATO ACHHOCT O¢ OAOKHpaHA.

Muaue 1moBeveTo OCHOBHH TEXHOAOIMYIHI AMHUHU HA KOMIIAHUATA €A B IIAAHHPAH IIPECTOH
OT cpeAaTa Ha AekeMBpU AO cpeaara Ha mapt 2009 1. ¢ 1ea u3dArsame Ha pabora IpH
ITMKOBATA IICHA HA IPHPOAHHA ra3 (BaAMAHA IIpe3 mwepBo Tpumeceune Ha 2009 1.). Ilpes
CBINUA IIEPHOA PEAAH3AIHATA CE OCHINECTBABAIIE 32 CMETKA Ha HATPYIAHUTE 3aITaCH OT
rOTOBA IIPOAYKIIUA IIpe3 BTOpo u Tpero Tpumecedne Ha 2008 r.

B mauaroro ma 2009 r. “Kaoaun” AA yBeamdn AeAa cH, KAKTO M KAIIMTaAd HA ABIIEPHOTO
cu ApyxectBo — “Coaapupo” AA. Ceioro Bede e ¢ kamuraA B pasmep Ha 12 000 xmA.
A€Ba.

Ocsen ToBa “Coaapripo” AA edeKTHBHO 3aII09HA IIPOU3BOACTBEHATA CH ACHHOCT OT Kpas
Ha wbpBOTO TprMeceune Ha 2009 1.



